




CHARTERED BANK OF INDIA, 
AUSTRALIA AND CHINA. 

{Incorporated in England by Royal Charter, 1SS3,) • 


Capital - - . 

- 

- £3,000,000 

Reserve Fund 

- - - 

- £4,000,000 

Reserve Liability of Proprietors 

- £3,000,000 

HEAD OFFICE 

38, BISHOPSGATE, 

LONDON, E.C. 2. 

AGENCIES AND BRANCHES : 

Alor Star (Malay States). 

Iloilo. 

Rangoon. 

Amritsar. 

Ipoh. 

Saigon. . 

Bangkok. 

Karachi. 

Semarang. 

Batavia. 

Klang. 

Seremban. 

Bombay. 

Kobe. 

Shanghai. 

Calcutta. 

Kuala Kangsrtr. 

Singapore. 

Canton. 

Kuala I^umpur. 

Sourabaya. 

Gawnpore. 

Kuching. 

l aiping (F.M.S.). 

Cebu. • 

Madras. 

1 avoy. 

Colombo. 

Manila. 

Tientsin. 

Delhi. 

Medan. 

Tokyo.* 

Tsingtao. 

Haiphong. 

Peking. 

Hankow. 

Penang. 

Yokohama. 

Hongkong. 

Peshawar. 

ZamboaAga (P.l.*). 


Puket. 


Also at 

HAMBURG AND NEW YORK, 


Current Deposit Accounts opened and Fixed Deposits received ior 12 months, 
on terms which may be ascertained dn application. 


The Bank issues Letters of Credit and grants Drafts payable at the above Ageneies 
and Branches and also by its Correspondents in -the principal cities of the World : 
buys and receives for collection approved Bills of Exchange : undertakes the purchase 
and sale of East India Securities and Stocks and Shares on behalf of Constituents. It 
also undertakes for its Constituents the Safe Custody of their Securities and the 
collectUiff of Interest or Dividends thereon as they become due. 

R. W. BUCKLEY, 

Agent. 

Calcutta Agency CHARTERED BANK BUILDINGS, 1 1, CLIVE STREET. 

Office Hours : — 10 a.m. to 3 p.m. ; Saturdays, 10 a.m. to 1 p.m. 
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TRITON BiSUIUIICE COMP/WY, LMIED 

With which is incorporated the 
EASTERN INSURANCE CO., LD. 


EsT.\nLisiiKD A. I). 1850. 


Subscribed Capital 

... Rs. 23,00,000 

Paid-up Capital 

... „ 5,75,000 

Total Funds and Security ... 

... „ 58,00,000 


Directors: 

Sill Al.EXANDER MURRAY, Kt., c.ii.k. 

(Messrs, rlardino, Skinner & (>o.), (luiirman. 
.TiiK (Ion. Sjh J. W. A. JiELIi, Ki. (Messrs. Mai'kinnon, Mnckeu/je & Co.^. 

M. C. (jUZDAR, risQ. (Messrs. P. E. Quzdar & Co.). 

W. KINIiOCIl* Eso.' (Messrs. (jrJuhuius Tradiii*^* (.k>., Tid.) 

Ji. I). MEFITA, Esq., c.i.e. (Messrs. D. 13. Mehta & Co.). 

ERTC.STUDll, E«q. (Messrs. J. Thomas & Co.). 


Head Office: 4, CLIVE ROW, CALCUTTA. 


London Agents: * Auditors: ' 

MATllESON & CO., LD., LOYELOCK.& LEWES, 

23, CoiiNiiinL, E.C. Calcutta. 

With Agencies at all the Principal Ports. 


Insurances granted against lossjai- dairiage by Fire on Pioperiy of every description 
at lowest current rates and Marino and Tlnll risks underwritten from or to all iwii;ts of 
the woild on favourable terms. 

Workmen’s Compensation Insurance business transacted at current rates. 

JARDINE, SKINNER & CO., 

Managing Agents. 
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The Mefcantile Bank of India 

LIMITED. 

(Incorporated in England.) 

Authorised Capital ... ... £3,000,000 

Subscribed Capital ... ...£1,800,000 

Paid-up Capital ... ... ... £1,050,000 

Reserve Fund ... ... ... £1, 385,000 

Reserve Liability of Shareholders ... £750,000 

LONDON BANKERS; 

The Bank of England ; Midland Bank, Ld. 

HEAD OFFICE ;-N0. 15. GRACEGHURCH STREET, LONDOli, E.C.3. 


C/ulcutta. 

Colombo. 

’ Hovyrah. 

Kandy. 

Delhi. 

Galle. 

Simla. 

Penang. 

Karachi. 

Singapore. 

Bombay. 

Kuala Lumpur 

Madras. 

(F.M.S.). 

Rangoon. 

Kuantan (Pain 


BRANCHES AND AGENCIES: 

Colombo. Kota Bharu 

Kandy. (Kelantan). 

Galle. Bangkok. 

Penang. ' ■ 

Sourabaya. 

Singapore. Hong-Kong. . . • 

Kuala Lumpur Shanghai. 

(F.M.S.). Mauritius. 

Kuantan (Pahang). N’ew York (U.S.A.), 


Current Accounts oponed and interest allowed at 2 per cent, per annum on 
daily balances up to one lakh of rupees. 

Fixed Deposits. — Deposits are received for fixed periods on terms, which 
may be ascertained on application. 

1'he Bank buys approved Mills of Exc^hange and grants Drafts and 
Lettcrs-of-Credit on its London Office, Branches and ('orrespondents. 
Jt also undertakes the purch^e and sale of stocks and shares on 
behalf of its constituents. Securities are received for safe custody 
‘ ’ and dividends collected. 

0. IT. WADDELL, 

Manager. 


CLIVE BUILDINGS, No. 8, CJive Street, CALCUTTA. 
HOWRAH AGENCY : No. 21, Grand Trunk Road, Howrah. 
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ENGINEERING WORKS HOWRAH IRONWORKS, HOWRAH. 

STRUCTURAL AND MECHANICAL ENGINEERS, 
SHIPBUILDERS, METAL AND MACHINERY MERCHANTS. 

ROOFS & BRIDGES CARRIAGES & WAGONS 

CAST-IRON COLUMNS SLEEPERS & CHAIRS 

“IDEAL" WIRE- WOVE FENCING. 

“PUDLO” CEMENT WATERPROOFING. 

“GENASCO” READY ROOFING. 


(ESTABLISHED 1781) 

BURN & CO., L™ 

HONGKONG HOUSE, CALCUTTA 

rj« GRAMS— “BURN,” CALCUTTA. 

1 lLLdl£jPHONE— CALCUTTA 4435. 

BOMBAY BRANCH OFFICES RANGOON. 


GLAZED STONEWARE PIPES AND SPECIALS 
COMPLYING WITH BRITISH STANDARD SPECIFICATION 

HAND AND MACHINE-MADE FIREBRICKS. 
SILICA BRICKS — ROOFING TILES. 

POTTERIES— RANEEGUNGE AND JUBBULPORE. 
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GRINDLAY & C? L? 

{Incorporated in England,) 

Affiliated willi NATIONAL PROVINCIAL BaNK, Ld. 

CALCUTTA, BOMBAY, SIMLA, DELHI, LAHORE 

AND PESHAWAR CITY. 

BANKING. 

Current Accounts opened. 

Savings Bank Accounts opened. 

Fixed Deposits received. 

Home and Family Remittances made. 

INVESTMENTS. 

Information given regarding Share Market. 

* Purchases and Sales elTected. 

Cirindlay’s Mondily Indian Investors* Guide supplied gratis to constituents. 

INSURANCE. 

hVery descri'ption of Insurance Business transacted, including’TJfe.'Firc, 
Marine, Accident, Sickness, Burglary, Motor Car, Motor 
C)'^clc, Horse, Driving Accidents. 

enquiries invited. 

PASSAGES. 

'Homeward Passages hooked without charge. 

Passage Circular and complete List of Sailings sui)plied gratis. 

PACKAGES. 

Shipped, Cleared and Forwarded. 

Head Office : 

GRINDLAY & CO., Ld. 

54. PARLIAMENT STREET, LONDON, S.W.I. 
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THE P. & 0. BMKIIIG CORPORAHON, LTD. 

. Uncorporated in England.) 

With which is affiliated the ALLAIIABA.I) BANK. T.TD. 


Authorised Capital 
Subscribed Capital 
Paid-up Capital' 
Reserve Fund 


... £ 5 , 000,000 
... £ 2 , 594,160 
... £ 2 , 594,160 
£ 180,000 


Head Office: 

[.KADT-iMTFALIi STHEEI’. LONDON, E.O.3. 


West End Branch : 

14-16, COOKSPTJE STREET, S.W.l. 

Branohea : 

CALCUTTA, BOMBAY, MADRAS, KARACHI, COl.nMIic », SIlANOIIAr, 

STNGArORE, HONGKONG. 

m 

Sub-Branohes: 

BALLARD 1*1 KR (Bomlmy). CANTILN. 

Local Board : 

Tiik TTox’ai.E Sin JOHN BRI.L ((hairninn). 

.. Siu ITARl RAM GOENKA, c m.k. 

W. S. RYDE, Esq. 


'riic l*. & (). Bunk fan Iran.sact hu.sintss oii helialf of i(,.s coiisliluoiiLs at all 
enniro.s wlioro Branclies of the Allahabad Bank, LIil., are oslablishod. 

CURRENT ACCOUNTS are opened and interest is allowed at the iaie of 2 per 
cent, per annum on daily balances from Its. 1,U0() to Its. 1,00,000 provided tlio 
interest accrued does not amount to less than Rs. 5 for the half-year. 

FIXED DEPOSITS are received for 0 and 12 months and for shorler periods on 
terms which may be ascertained on application. 

The Corporation undoriakcs GENERAL BANKING and EXCHANGE business of 
every description. 

Por the special convenience of passengers, PASSENGER LETTEKlS-OF-CBEDIT 
are obiainablc from the lleud Office and liranchcs of iho V, & O. Ranking Cor-- 
poration. Ltd., which can be caslicd ON RnAIlD any vessel of ihe P. & O. S. N. CO., 
the B. I. S. N. (^0. (Home Line) or the Orient Line 

W. S. RYDE/ 

Manager. 


1, F.mrlik Pj.ac’K, (J.vncrTTA. 



COPYRIGHT 


ALL RIGHTS. RESERVED 


THE INVESTOR’S 

INDIA YEAR=BOOK 

1927 28 


BT 

PLACE, SIDDONS AND GOUGH 

Slock and Share Brokers 
32, DALHOUSIE SQUARE, CALCUTTA 
(Originally produced in 1911 by C. II. l.i^MAISTRE) 


FIFTEENTH EDITION 


Price— Rupees Fifteen 


UOPIRS CAN BE OBTAINED FROM THE PUBLISHERS 

PLACE, S1J)D0NS & GOUGH, at 32, Dalitouste Square, CAF.CUTTA, 
AND ALL Leading Newsagents. 

London Agents: W. THAC'KET? & CO., 2, riiEEu Lane. 
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THE CALCUTTA^ 
MONEY MARKET REPORT 


Published on Mail Days 

BY 

PLACE, SIDDONS & GOUGH 

gives complete, accurate, and up-to-date details 
concerning Indian Government Securities and 
Shares of Calcutta Joint-Stock Companies with 
Prices corrected up to Wednesday evenings :: 

Also — 

Report on the general condition 

of the Calcutta Share Market. 

A record of the previous week’s transactions. 
List of forthcoming Company Meetings. 

Recent Dividends. 

Company Notices, etc., etc. 

Subscription payable in advance — 
Rs. 36 for a year, Rs. 10 for 3 months, 
or Rs. 10 for one copy monthly. 




PllEFAOE TO THE FIFTEENTH EDIITON. 


W K have j)leasure in })resentiiig the 1027-5^8 KUitiou of our 
l7]vestoi\s India Year Hook. As far as praoticublo, 
a digest of all Re|>orts issued before November 30th has 
been included in tlie FinaJieial Summary given in respect of each 
Company; all past features of the work have been retained. • 

■During the year the Hill provi<ling for the estabUshrtient of a 
Re.servo Hank was introduced. A special Committee was appointed 
to ili.sc-uss the provisions of the Bill and their Repe)rt was issued in 
July; the whole sid)jcct Avas hotly debated both in the lAigislature 
and in })ul)li(.’, but no terms acceptable to Covernmcnit could be agreed 
upon and the announeement was made in September that further 
ocm.sidcration of the Hill would be postponed sme die. 

Other im})ortant happenings in the Indian Hanking world have 
been the failure in April last of the Bengal National Hank and the 
passing of the ccmti'ol of the affiliatc'd V. & O. and Allahabad Hanks 

into the hands of the Chartered Hank of fndia. 

• 

Another matter vitally aiiceting Indian financ'e has been the 
stabilization of the rupee (S' Is. Od., .a Hill giving effect .to this 
measure* being p)asse(l by the Lc*gislative Assembly, in March last, 
but it Avas only by .a narrow majority, and after a good ’dcAal of 
feeling had beem disj)layed on both sides. 

For months previously an active campaign had been conducted 
by the protagoiii.sts of the Is.- 4d. rupee, and up to -the A'^ery la.st 
it Avas doubtful Avhether the Hill aa’OuIcI or would not pass. 

The high level at Avhich Governmc'nt Securities and kindred 
iriA'i'stmc'nt .stocks Avere standing during the latter half of 1026 has 
been maintained, price fluctuations having been inconsiderable. < 
Until about the middle of Septemlnw, the Secairity market AA*as 
fairly active but sijice then, repeated issues of three and si.v months’ 
Treasury Hills have taken over Rs. -22 crores of surplus money 
oft the market (most of this money Avould in the ordinary course 
prpbably have found an outlet in Gov^^rnment f^c'curities) with the 
result that a. period of complete stagnation has supervened. 

In July the new short-term Loan Avas floated, the terms offered 
being a 4 per cent. Loan at Rs. f)4i repayable in 1034 or 1037 at the 
option of Government; 1027 Bonds Avere accepted for subscription 
to the Loan at R.s. 100-12 and 1028 Bonds at Rs. 106-8. The terms 
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oll'ercd wore not received witli enthusiasm chiefly owing to the low 
running yield obtainable, and only Ks. 20 crores in all, out of the 
14s. 24 crore.s Avhich Government wanted in cash and 1927 Honds 
alone, were forthcoming, tlie “ slagging ’’ which was such a 
noticeable feature of last year’s 1960-70 Loan being entirely abvsent. 

A noticeable feature during the year has been the large amount 
of money which has gone out of the country for investment in 
the Sterling Securities of the Indian Government; these have been 
rdfering in l.,ondon at prices showing a nuu-h higher yield than those 
obtainable on similar Rupee Securities of the Government of India. 
India Sterling 4^ per cent. Loan, redeemable in l}>50-55. for 
instaiu'e, can be bought in Lomlon at about 92^, at wdiieh piicc* the 
redemption ^u'eld is exactly 5 per cent.; the Indian Government 
5 per c‘ent. 1945-55 Loan at the present price of about 107 gives a 
r(‘demption yield of only 4 43 per cent. 

At no time during the year has money bc('n sca,rc-e or «lear foi' 
any prolonged period, and onct* again the usual seasonal tightness 
is une.xjiectedly lati' in making its aj)pearanc*e. For months past 
money has been lendable at remunerative lates only for sliort period.- 
and then with difficulty. 

Once again a great deal of money bas been available tor 
investment, but it has not been an easy matter to find a suitabh* 
outlet for suc-h funds when a belter l•etnrn tban is obtainable on 
Government and Trustee Slocks, couj>led with rea.sonable security, 
has been looked for. As tlu* results demand has largely exceede<l 
.supply and to-day prices of all first-class investment securities, sound 
industrial debentures and jireference shares are .stainling at record 
high levels. 

Attractive new flotations have been few and far between, but 
when they hav»* lieen available, they have been very (juickly 
suliscribed. To-day it is all but impossible to obtain more than about 
5^ per (‘eut.. taxable, on a really sound industrial debenture, or 
5’- per cent., free of ta.x, on a. first-class Jute Mill prefei’cnce share, 
although, of crnirse. a higher yield is obtainable where the security 
ofl’ered is not (|uite so gilt-edged. 

Conditions obtaining in the Jute trade show a great improvement 
on those existing last year when the Mills were ex})ericncing rather 
bad times. As a result of a record Jute orof) in 1926. followed by 
another very large crop this year, Jute has been cheap and plentiful 
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uml the (lemaiici fgr the iiiarmiaetured -afticle has been brisk; the 
result is that to-day the Mills are making profits on almost a record 
scale anti all indit^ations point to a continuance of this prosperity 
for some consitlerable time to come. 1’hroughout tlie year 
Mills have continued to work 54 ln>urs a. week and, so long as this 
arrangement holds, there would ap^Jear to be no reason why the 
Iiulustry should not continue to }>rosper exceedingly. 

A very interesting feature in connection w'ith Jute Mill shares 
is the attempt now being made to create a market for thi^ shar(\s of 
certain of the local »lute Mills on the l.ondon Stock Exchange; a 
considerable business has already lieen put through an<l if the eft'orts 
now being made to induce ioi’aJ* Managing Agents to consent ti) the 
opening of a London liegister, are successful, there wouhl appear 
to be great possibilities of expansion in this tlirection. 

'I’he Coal trade has been exjieriencing a very didl time and 
juices generally have not been remunerative; second-class coal h.as 
been almost unsaleable, and what little demand there has been, has 
been at [)rices which have left no margin w'hatever, w’ith tlu* result that 
ma*nv collieries have found it neces.sary to close dowm altogether. 
On the other hand, collieries mining only first-class coal and which 
are well p(|ui|)j)ed and caj)able of a. large out})ut, show good re.sults 
ami as far as ean be .seen should continue to do so. 

'riiere has been a satisfactory increa.se in the ex})ort coal tra<le, 
the result of the in.sistence on careful grading of all .shijiinent coal^; 
comjH'tition, however, with South African and other coal in out- 2 >>)rts 
is keen and with the Indian Railways every year consuming more and 
more coal raised from their own collieries^ this outlet -for snrjilus 
I’aisings jiromises to become of increasing importance. 

'IVa Idoks like having a really good year. At the beginning 
of the sea.son. juices realised at tJie jiublic sali‘s were disaj)j)ointing. 
but as the yeai' wore on, it became increasingl\ evident that the 
1927 croj) would not be a very large one ami every week the 
statistical jaisition in London liecaine stronger. '^I’here would 
therefore ajijiear to be more justificatio/l for the recent small tea 
bo*om than there was for many of tJie little flutters we have seen 
in the jiast. 

The Cotton Industry has been rather under a cloud, fluctuations 
in the jirice of the raw material liaving been frequent and wide. 
The local yarn Mills are showing slightly iM'tter results than was 



xii PREFACE TO THE FIFTEENTH EDITIOiN. ' 

the case more than a year ago, but the improvement is nothing very 
substantial owing to the competition of yarn spun in China and 
Japan. The Bombay Cotton Mills continue to experience thin 
times, the result of over-production, foreign competition, and, it is 
held in many quarters, of expensive and ineflicient management. 

The tone in the Miscellaneous department has been distinctly 
healthy. Engineering concerns in particular have entered upon a 
period of prosperity to which they have been strangers for some 
years past; increased profits are in evidence in increased dividends 
and in the prices at which shares are now standing compared to the 
level at which they were 12 months ago. 

Up to a point the Sugar Industry showed signs of better times 
in store, .but early promises have not been fulfilled and with a fall 
in the price of sugar, share values have eased off. 

Shipping concerns have been doing well, the result of the general 
improvement in trade conditions and of the large jute and other 
crops which have had to be moved. 

'An interesting feature of this section of the market has been 
the large amount of attention paid to the shares of the various new 
Electric Lighting and Power Companies, many of which saw the 
light for the first time this year. Hitherto there have been 
comparatively few public Utility Companies operating in India, and 
such as there have been, have shown such good results that the shares 
of the newly-formed concerns, though unlikely to be on a dividend- 
paying basis for a couple of years yet, have been keenly sought after 
at a substantial premium. 

Taken all round, the year under review has been a brighter and 
more prosperous one for Indian industries than we have seen for 
many years past, and with Indian finance on its present sound basis 
and more confidence being shown in Indian affairs generally, we look 
for a continuance of the present satisfactory conditions. 

We again take this opportunity of expressing our indebtedness 
to the Managing Agents, Secretaries and others through whose 
assistance and co-operation alone we are able to present the public 
with the information contained in this book. 

PLACE, . SIDDONS & GOUGH. 


7th December, 1927. 
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Scale of Brokerage and Stamp .Charges. 


On 3 per cent, and 3^2 per cent. Government Securities — 1|16 per 
cent, on the face-value. 

On other Government Securities — per cent, on the face-value. ^ 
On Municipal and Port Trust Debentures — ^^nt. on the face- 
value. 


On Joint-Stock Debentures — Yu cent, on the face-value. 

On shares of the nominal value of Rs. 25 or less per share. — Two annas per 
share when the consideration money does not exceed Rs. 5 per 
share. Four annas per share when the consideration money exceeds 
Rs*. 5, but docs not exceed Rs. 50 per share. Eight annas per 
sl^fe when the consideration money is above Rs. 50 per share. 

^ On shares of the nominal value of over Rs. 25 but below Rs, 75 per share. — 
Eight annas per share up to Rs. 100 consideration money per share, 
and an additional four annas per share for every extra Rs. 50 or 
part thereof. 

On shares of the nominal value of Rs. 75 or over per share. — Rupee one 
per share up to Rs. 200 consideration money per share, and an 
additional eight annas per share for every extra Rs. 100 or pai:t 

thereof. 


All with a minimum charge of Rs. 5. . . 

Transfer Stamp Charges. 

Annas 12 per cent, on the sale-price up to Rs. 1,000, after which the 
charge is Rs. 3-12 for each Rs. 500 or part thereof. 

The seller of shares pays brokerage but.no other charges and the buyer 
pays transfer stamps and fees, deeds Iiyeing stamped by seller in accordance 
with the Indian Stamp Act and the cost recovered from the buyer; in the 
case, however, of shares bought from the open market, the buyer pays 
brokerage and such is included in the price quoted in the contract. 
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Capital Subscribed £73,302,076 
Capital Paid-up £15,810,252 

Reserve Fund £10,000,000 

Deposits, etc. £353,934,405 


(Incorporated in England.) 

Head Office : LONDON, E.C. 3. 

EASTERN DEPARTMENT: 

14, King William Street, LONDON, E.C. 4. 

Over 1,700 Offices in England and Wales. 

Numerous Agents and Correspondents in the British 
Isles and throughout the World. 

General Banking and Exchange Business of every 

description. 

World Letters of (^redit issued. 

Savings Bank Accounts opened withdrawable weekly 

by Cheque. 

BRANCHES IN THE EAST : 

Bombay, Calcutta, Karachi, Rangoon, Rawalpindi, 
Delhi, Simla, Srinagar (Kashmir), Murree, Gulmarg. 

CALCUTTA OFFICE : 101/1, Clive Street. 

C. F. THOMAS, 1 

J. HENDERSON GRA Y, ) 
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UTIOHL BUX BF IBBIB, U. 

Unco ! pointed in the United Kinydom.) 

Subscribed . Capital £4,000,000 

Paid-up Capital £2,000,000 

•Reserve Fund £2,900,000 


HEAD OFFICE : 

26, BISHOPSGATE, LONDON, E.C. 2 


Calcutta. 

Bombay. 

Madras. 

Kurracuee. 

Lahore. 

Amritsar. 

Delhi. 

Cawnporb. 


LRANCIIKS : 


Tuticorin. 

Cochin. 

Chittagong. 

Rangoon. 

Mandalay. 

Colombo. 

Kandy. 

Newaka-Eliya. 


Aden. 

Str. Point, Aden. 
Zanzibar. 

Mombassa, 

Nairobi, 

Nakuru, 

Kisomu, C!olony. 
Eldoret, 


Entebbe, 

Kampala, 

JlNJA, 


TTgaiula 


Tanga, 

Dar-es- 

Salaam, 


Tanganyika 

Territory. 


Current Deposit Accounts. — liitercsl allowed at 2 per cent, per annum on 
balances over Rs. 1,000 to Rs. 1,00,000. ■ 

Fixed Deposits. — Deposits are r^sceived for fixed periods on terms which may 
be learned on application. 

General Banking and Exchange ‘business transacted with the principal 
Cities of the world. 


Calcutta Office : 104, CLIVE STREET 


R. L. HIRD, 

Manager. 



SECTION I.-LOANS. 


GOVERNMENT OF INDIA 


The following are the Rupee Loans now in existence : — > 


(a) Non-Terminable Loans* 



t 

2 

3 1 

4 


Name of Loan. 

Half-yearly Date of 
Payment of Interest. 

Conditions of Repayment. 
(Unless otherwise stated, 
repayment will be at par.) 

Amount outstanding 
on 31rtt October. 1927. 





Ra. 

1. 

per fPiit. Loan of 1842-43 

Ist Feb. and 1st Aug. 


17.41.09.500 

2. 

33 per cent. Loan of 1854-55 

30th June an<l 31st Deo. 

• 



24.99.78.710 

3. 

33 per rent. Loan of 1865 

1st May and 1st November 

Repayable at the option 


35.00.30.600 

• 4. 

33 per cent. I^oaii of 1879 ... 

16th Jan. and 16th July 

of Government after 
three months' notice ... 


3.00.69.500 

5. 

3 per cent. Loan of 1896-97 

3Qtli June and 31.st Dec. 

• 


5.B3.46.550 

6. 

33 per rent. Loan of 1900-01 

30th June and 31st Deo. 

/ 


39.31.65.200 


e 



' . 1.25.56.98.960 ~ 


4 . per rent. ('onverHion 
Bciaii of 1916-17. 


2. 5 per cjciit. War Loan, 
1929-47 (IbhiumI in 19I7X 


5i per cont. War Bonds. 
1928*t (Issued In 1918). 

5 per cent. Iiicoinc^Tux 
free Loan, 1945-r" 

(iRHiied In 1919). 


5.5S* / 

’/ 


5. 

6 . 

7. 


(b) Terminable Loans. 

1st April and 1st October 

than iHt Oet. 1936, with 
3 moDths' notice. 


]5(h Fel). niid 15tli Aug. 

I5tii Mar. and 15th Sept. 
15tli April and 15th Oct. 


Repayable not before 15th 
Auff. 1929, and not later 
.than ISth An?, r'" - 

itice. 


5 per ccMit. Boiidh. 1930* 
MK.sijed in 1920). 

6 per ’cent. Bonds, 1931* 
(Issued in 19?1). 

6 per cent. Ronds, 1932* 
Ossued in 1922). 


3 Tnonths’ notice. 

Repayable (at Rs. 105 per 
cent.) on the 15th Sbpt., 1928 

Repayable on 15^ Oot. 1965, 

or at the option of Govt, at 
anv time after 15th Oot., 
1945, after 3 months’ notice. 

15th Feb. and 15th Auff. Repayable on 15th Auk., 1930 

IStli Mar. and 15th %pt. Repu^fahlc on 15th Se])t., 1931 

Igt April and Ist October I Repayable on 1st Oet., 1932 


9.90.01,200 

22.18,81.675 

16.56.87.000 

59.27.72.700 

29.28.28.200 

11.30,74,500 

19,49,00,000 


8. 5 per cent. Ronds, 1933* 

(Issued in 1923). 

9. 5 per cont. Ronds, 1935 

(Issued in 1925). 

10. 4 per oeiil. T^oan. 1960-70 
(Issued in 1926). 


41.* 4 per cent. Loan. 1934-37 
(Issued in 1927). 


Ist Mar. and 1st Sept. 
15th Mar. and 15th Sept. 
15th Mar. and 15th Sept. 

1st Feh. and Ist Aug. 


Repayable on Ist Sept., 1931 


Repayable on 15th Sept., 1935 

Repayable on 15th Sept. 1970, 
or at the option of Govt^ at 
liny time after 16th Sept. 
1960. after 3 months' notice. 

Repa.yab1c (at par)J not 
before Ist Aug. 1934, and 
not later than 1st Auk. 
1937. after 3 months’ notice. 


21,45.58.200 


4.72,66.800 


29.49.70,'600 


19,53,79,000 


2.43,23.18.875 


Intermt on -the loans marhed * is exempted from inoome-tax. bnt not from iniper<taz. 
It will be taken into account in determininir the rate at which income-tax will be leyied on other 
income. 

t These Bonds will be accepted at par diirins their onrrency as the equivalent of cash for the 
purpose of subsoription to any future long-term loan, whatever its rate of interest may be. 
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MYSORE GOVERNMENT. 


Amount 
outstanding. 
0th June, 1927.' 

interest 
per cent. 

Date of 
Issue. 

Date of Redemption. 

Interest Payable. 

Rs. 

8,80,000 

5* 

1919 

1st October, 1944, or if earlier 
at any time after Ist Oct., 1929, 
on 3 months’ notice by the 
Government. , 

1st April and Isb October. 

1.19,36,7.12* 


1920 

1st October, 1940 

Ist October and 1st April. 

1.95,66,512* 

7* 

1921 

1st November, 1931 ... 

Ist November and Ist May. 

30,50,412* 

6** 

1921 

Ist November, 1951 ; or if earlier 
at any time after 1st November, 
1941, on 6 months’ notice by 
the Government. 

1st November and 1st May. 


* Pi*ee of liicoiiip Tax. 

PUNJAB GOVERNMENT. 


Amount 

outstanding. 

Interest 
per cent. 

Date of 
Issue. 

1 

Date of Redemption. 

Interest Payable. 

. 1.90,8(5,100 

6i 

1923 

loth October, 1933 

* 

16th Oct. uiid 16th April. 

88, 8.%. '500 

63 

1926 

lOtli October, 1937 ... ••• 

16th Oct. and 16th April. 


BOMBAY GOVERNMENT. 


Amount 

outstanding. 

Interest 
per cent. 

Date of 
Issue. 

Date of Redemption. 

Interest Payable. 

9,38,93,300 

.61* 

. Ip20 ... 

1st November, 1935 ... 

1st May and Ist November. 


• Free. 

UNITED PROVINCES OF AGRA AND OUDH GOVERNMENT. 


Amount fnierest 
oiitstnnding. por cent. 


Date of 
Issue. 


Date of Redemption. 


Interest Payable. 


4,19,(>R,300 6* 1921 l•')th •November, 1941, or any time lt5th May and I5th Nov. 

after iSth November, 1931, on 
3 Tiiuiiths’ notice by tlie Goveni- 
inont.t 


* Free of Income Tax. 

t In each >ear after 15th November, 1926, up to 15th November. 1931, the Government will announce a certain 
sum which they will repay during the year, and the holders have the option to apply for repayment, and 
If the amount of applioations oxoeeds the amount available, repayment will be made on a proportionate 

baele. 



CORPORATION OF CALCUTTA, 


Amount of 


• 




Loans outstand- 
ing as on doth 

Interest 
per cent. 

Year of Issue. 

Date of Redemption. 

Interest Payable. 

June, 1927. 





• 

Bs. 






6,00,000a 

4 

Ist July, 1901 . . 

1st July, 

1931 ... 

1st January and 1st July. 

10,00,000A 

4 

iRt March, 19021 ... 

1st March, 

1932 ... 

1st March and 1st Sept. 

15,00,000A 

4 

1st August, lfX)2 ... 

Ist August, 

1932 ... 

• 

Ist February and Ist Ang. 

16,00,000A 

4 

IsL June, IfKKl ... 

1st June, 

19a3 ... 

1st December am? 1st June, 

30,00,000A 

4 

1st October, 190.3 ... 

Ist October, 

1933 ... 

1st October and Ist April. 

;iO,oo,nooA 

4 

Ist Doc., 1904 ... 

Ist Doc., 

im ... 

1st Juno and 1st Doc. 

1/>,00,000A 

4 

1st J.'inunry, 1906 ... 

1st Junnarvs 

1930 ... 

1st July and Ist January. 

10,0O,0O0A 

4 

1st Sc-pt., 1906 .. 

1st Sept., 

1930 ... 

1st Marc‘h and 1st Sept. 

2,81 ,400 A 

4 

.list Dec., 1906 ... 

31. st Dec., 

I9;i6 ... 

30th Juno and 31st Dec. 

6,00,000A 

4 

1st July, 1907 

1st July, 

1937 ... 

Ist Jauuary and Ist July. 

9,OO,O0OA 

4 

1st Sept., 1907 ... 

Ist Sept., 

1937 ... 

Ist March and Ist ^pt. 

3,13,000yt 

4. 

1st Nov., 1907 ... 

1st Nov., 

1937 ... 

1st May and 1st November, 

8,0.'5,600A 

1 

1st Dec., 1907 ... 

1st Dec., 

1937 ... 

1st June and 1st Dec. 

20,00,000A 

4 

1st Dec., 1908 ... 

1st Dec., 

1938 ... 

Ist June and 1st Doc. 

• 30,00,000 

4 

1st Nov., 1909 ... 

Ist Nov., 

1939 ... 

Ist May and 1st November, 

30,00?X)0 

4 

Ist Dec., 1909 ... 

l.st Dec., 

1939 ... 

1st Juuo ami 1st December. 

30,00,000 

4 

1st October, 1910 ... 

Ist October, 

1940 ... 

1st A'pril and 1st October. 

34,00,000 

4 

1st Nov., 1912 ... 

1st Nov., 

1942 ... 

1 Iht May anil Jst Noveiiiljcr, 

21,16,300 

4 

1st March, 1915 ... 

1st March, 

1945 ... i 

1st March and Ist Sept. 

13,23,300 

4 

1st Sept., 1915 ... 

1st Sept., 

1932 ... 

• 

1st Sept, and Ist March. 

12,85,500 

4 

1st Sept., 1916 ... 

Ist Sept., 

1933 ... 

Ist March and 1st Sept. 

22,64,200 

54 ; 

1st Doc., 1917 ... 

1st Dec., 

'1915*... 

l.st December atid Ist June. 

8,12,100 

34 

1st Dec., 1917^ ... 1 

1 1st Dec., 

1934*... 

1st December and Ist June. 

11,04,600 

54 

1st Feb., 1919 ... 

1st Feb., 

1945 ... 

1st Ang. and 1st February. 

2,78,600 

54 

1st July, 1919 ... 

1st July, , 

1936 ... 

*1^ January and 1st July. 

7,76,600’ 

64 

1st January, 1920 ... 

1st January, 

1937 ... 

1st July and 1st January. 

17,56,600 

•64 

1st January, 1920 ... 

Ist January, 

1950 ... 

1st July and Ist January. 

10,47,900 

64 

1st October, 1920 ... 

1st October, 

1937 ... 

Ist April and Ist October. 

64,50,000 

64 

1st Dec., 1920 ... i 

Ist Dec., 

1950 

Ist June and 1st December. 

6,44,000 

64 

lat April, 1921 ... 

Ist April, 

1938 ... 

Ist April and 1st October. 

11,03,900 

64 

Ist October, 1921 ... 

1st. October, 

1938 ... 

1st April and 1st October. 

24,60,000 

64 

1st October, 1921 ... 

; 1st October, 

1951 ... 

1st April and Ist October. 

£600,000 

6 

1st Mai*ch, 1923 ... 

1st. March, 

1953 ... 

* 

1st Sept, and 1st March. 

6,66,600 

64 

1st Nov., 1924 ... 

1st Nov., 

1946 ... 

1st May and 1st November. 

34,46,600 

64 

1st Jany., 1925 ... 

1st Jany., 

1955 ... 

1 1st July and 1st January. 

84,70,000 

6 j 

1st Sept., 1925 ... 

1st Sept., 

1955 ... 

! 1st March and 1st Sept. 

i 

A-=In sums ol 

: not less 

than K8. 500. 




•These loans 
of Caloutta. 

will be repaid on Ist December, 1927 

. in accordance 

with an < 

option reserved to the Coruloration 



CALCUTTA PORT TRUST 


Amount of 
J.oano out- 

standing as Interest Issue. 

on aoth “”*■! 

June, 1927. 


6,92,000 

' 

15tli 

March, 

1899 

14,60,600 

4 

15th 

June, 

1899 

8,25,100 

4 

1st 

June, 

1900 

10,26,000 

1 

Ivt 

Dec., 

1900 

27,64,800 

4 

15th 

June, 

1903 

23,93.800 

4 

1st 

Sept., 

1905 

42,67,300 

4 

1st 

August, 

1906 

23,81,600 

4 

1st 

Dec., 

1906 

20,17,400 

4 • 

1st 

April, 

1907 

23,87,400 

4 

14th 

Sept., 

1907 

20,02,400 

4 

1st 

October, 

1907 

18,22,400 

4 

Ist 

Feb., 

1908 

1:600, (KX) 

4 

1st 

May, 

1908 

£700,000 

4 

1st 

July, 

1909 

39,62,400 

4 

1st 

Dec., 

.1909 

23,'18,700 

4 

1st 

Sept., 

1910 

15,99,900 

4 

1st 

Sept., 

1911 

41,29,900 

4 

15th 

August, 

1912 

69,63,100 

4 

18th 

Sept., 

1913 

90,40,400 

4 

8th 

August, 

1914 

82,54,80) 

4 

Ist 

October, 

1915 

60,00,000 

5 

1 15th 

August, 

1916 

71,60,000 

6 

1st 

April, 

1921 

1,76,00,000 

65 

1st 

July, 

1921 

£i,(KKI,(XX) 

7 *• 

1st 

July, 

1921 

i‘1 ,25(1.000 

6 

1st 

July, 

1922 

£1,000,000 

5 

1st 

July,. 

1923 

£1,(K)0,(K10 

6 

1st 

July, 

1024 

1. 26,00, dOO 

6 

22iid 

Sopt., 

1925 

1,00,00,000 

6J 

I5tli 

May, 

1026 

1,00,00,000* 

5 

4 th 

Oct., 

1026 

1,60,00,000* 

6 

1st 

Sept., 

1027 


Date of Repayment. 


15th xMnrcli, 1929 ... 

16th June, 1929 ... 

1st June, 1930 ... 

Ikt Dec., 1930 ... 

15th June, 1933 ... 

Ist Sept., 1936 ... 

1st August, 1936 ... 

Ist Dec., 1936 ... 

Ist April, 1937 ... 

14th Sept., 1937 ... 

Ist October, 1937 ... 

1st Fob., 1938 ... 
1st May, 1938 ... 
1st July, 1939 .:. 
1st Dec., 1939 ... 
1st Sept., 1940 ... 
1st Sept., 1941 ... 
16th August, 1942 ... 
18th Sept., 1943 ... 
8th August, 1974 ... 
1st October, 1976 ... 
16th August, 1946 ... 
Ist April, 1981 ... 
1st July, 1981 ... 
1st July, 1931/51 ... 
1st July, 1952 ... 
1st July, 1953/83 ... 
1st July, 1954/84 ... 
22ml Sept. 1 955 / 85 ... 
15th May, 1956/86 ... 
4t1i Ott., 1950/86 ... 
1st Sept., 1957/87 


Interest Payable. 


15th Sept, and loth March. 
16th Dec. and loth June. 

Ist Dec. and 1st June. 

1st June and 1st December 
I5th Deo. and 16th June. 

1st March and Ist Sept. 

1st Feb. and 1st August. 
Ist June and 1st December 
1st Oct. and 1st April. 

14th March and 14th Sept. 
1st April and 1st Oct. 

1st August and 1st Feb. 
Ist November and 1st May. 
1st January and 1st July. 
Ist Juno and 1st December. 
1st March and 1st Sept. 
Ist March and 1st Sept, 
lotli Fob. and 15th August. 
18th March and 18th Sept. 
8th Feb. and 8th August, 
1st April and 1st Oct. 

15th Fob. and 151b Angusv, 
1st Oct. and 1st April. 

Ist January and 1st July. 
1st January and 1st July. 
1st January and 1st July. 
Ist January and 1st July. 
1st January and Ist July. 
22nd March and 22rul Sept. 
15th May and 15th Nov. 
dth April and 4th Oct. 

1st M.arcli and 1st Sept. 


* This loan wuh taken up hy the Imperial Bank of liiiUii. 


CALCUTTA IMPROVEMENT TRUST. 


Amount 

oirtstanding. 

Interest 
per cent. 

Rs. 

50,00,000* 

Ci 

£a>) 0 ,ooo 

£700.000 

0 

6J 

16,00,000* 

i 1 

60,00,000 



Date of Issue. 


Ist March, 1921 

24th Oct., 1922 

27th March, 1923 

1st March, 1926 

22nd Sept., 1926 


Date of Redemption. Interest Payable. 


Ist March, 1931 ... 

" 1st Dec., 1962 ... 

Ist May, 1963 ... 

Ist March, 1935 ... 

I 6th Oct., 1966... 


1st March and 1st Sept. 

1st June and 1st Dec. 

1st May and 1st November. 
1st March and 1st Sept. 

6th October and 6tli April. 


* These loans were taken by the Imperial Bank of India- 



BOMBAY MUNIOlPALITY 


Loans out- 





standing on 

Interest. 

Date of 



3()th June, 

per cent. 

Issue. 

Wlien Repayable. 

1927. 




As. 





7,00,000 

b 

1888 

1st Feb., 

1928 

1,47,00,000 

5 

1886-1801 

Ist Jan., 1928-5:) 

12,00,000 

5 

1888 

1st January 

, 1928 

10,08,600 

6 

1888-89 

1st October, 

, 1928 

2,48,000 

5 

1890 

Ist July, 

1929 

35,00,000 

.5 

1890-02 

Ist July, 

1930 ... 

8,00,000 

5 

1891 

1st J Illy, 

1931 ... 

23,2.5,000 

4 

1894-0.5 

1 1st July, 

1935 ... 

10,00,000 

5,7j5,000 

3.1 

4 

1896-99 

1896-99 

1 1st July, 

1936 .. 

26,00,000 

4 

1899 

1st Nov., 

1939 ... 

19,2.6,000 

4 

1899-1900 

Ist .Tune, 

1940 

24,76,fXK) 

4 

1901-03 

1st June, 

1943 

12,75,000 

4 

1<K)4 

1st August, 

1934 

24,75,000 

4 

190.5-07 

Ist August, 

1946 

].3.50.0(K) 

4 

1908 

1st May, 

1938 

, 16,00,000 

4 

1909 

1st May, 

1949 

;»o,oo,0()() 

4 

1909-10 

1st May, 

1949 ... 

5.6,00,000 

4 

1911-1.3 

1st June. 

1942 ... 

70,00,000 

4 

191.3-14 

1st June, 1954-74 ... 




1.6-»54 Ps. 

40,49,000 

20,00,000 



1-6-74 Ps. 

20,60,000 

4 

1913-15 

1st May, 

1955 ... 

4.3,00,000 

4 

1915 

1st May, 

1945 ... 

40.00. 000 

10.00. 000 
30,00,000 

6 

5 

4 

1919 

1920 

1920 

19th Dec., 15)29-49 ... 
Ist .Inly, 1980 ... 

1st .liunniry, 19.61 ... 

50,00,000 

r,} 

1920 

1st .N’ov., 19.36-r)() ... 

76,00,000 

r,.5 

1921 

Jst, Nov.. 55WO-.61 ... 

08,27,3^.6 


1922 

Py annual* 

equaled 

1 ,07,02,282 
23,2«,.647 
2,42,1 7,fi«7 

.611 

6t 

6t 

1922-23 

1922-23 

192.3-24 

payiiienlR 

Do. 

Do. 

Do. 


00, .30, 299 
1,92,91,208 
39,94,000 

6 

G 

1924 

1924-25 

M>24-25 

Do. 

Do. 

1st August, 

1929 ... 

67.77.000 

92.23.000 
1,051,44,779 

6 

6 

61 

1924 

1924-25 

1926 

1st Dec.„ 1954 ... 1 

Ist Dec., 1954 ... j 

Not yet .settled ... I 

18,21,90.727 






+ Tncliisive of Inconio Tax. 


r)ntea on which H^f-yoarly 
Payments of Interest 
are due. 


1st February and 1st Aug. 
Ist April and let October. 
1st January and 1st July. 

1st April and Ist October. 
1st January and 1st July. 

1st January and Ist July. 
1st January and Ist July. 
1st January and 1st July 

Ist January and 1st July. 
1st May and Ist November. 

1st June and Ist December 
1st June and 1st December. 
1st February and 1st Aug 

Ist February and 1st Aug 
1st May and Ist November 
1st May and 1st November. 

1st May and 1st November , 
1st Juno and 1st December 
Ist June and 1st T)(*ceinber 


1st May*aii(l 1st November 
1st May and 1st November 

19Ui June and lOtli Dec. 
1st Janu.'iry and *1 si July. 
^Bt January and Ist July. 

Ist May iiud 1st Noveinlier. 
1st ‘May iiiul Ist Nov«‘mlM*r. 

JUst Miircli (yearly). 

.list March (yearly). 

^l^st March (yearly). 

.‘list M a tell (yearly). 

.'list Mareh (yearly). 

31 st Mareh (yearly), 
l.st August and 1st Fob. 

Ist .Tune .and Ist December 
1st .Tune and 1st December 
.31. st March (yearly). 
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BOMBAY PORT TRUST, 


Amount of 

Loans outstiind-| Rate of Description of 
ing as on dOthj Interest. Loan.. 

•Time, 1927. 


When Redeemable. 


Dates on which Half-yearly 
Payments of Interest 
are clue. 


Rs. 

76,42,ft00 


Pol* rent. 

4 


Rupee Loans. 

Foreshore Securities Three moiiLhs* notice 
((luiiranteod by ' 

(Joverriinent.) 


let April and 1st October. 


35,00,(100 

4 

189J) 

(ilO years) 

1st August, 

1929 

Ist February and Ist Aug. 

12,50,000 

4 

19(K) 

(30 years) 

Ist Nov., 

.1930 

Ist May and 1st NovemlK^r. 

12,60,000 

4 

1901 

(30 years) 

Ist Nov., 

1931 

1st May and 1st Novcjmbcr. 

13,50,000 

4 

1902 

(;i0 years) 

Ist Sept., 

1932 

l.st March and Isi Sept. 

16,00,000 

4 

1903 

(30 years) 

1st Nov., 

1933 

1st March and 1st Sept. 

36,50,000 

4 

v.m 

(00 years) 

1st Nov., 

1904 

Ist January and 1st July. 

35,00,000 

4 

liM)5 

(00 years) 

1st Nov., 

1966 

1st February and Ist Aug. 

15,00,000 

4 

1906 

(00 years) 

Ist Feb., 

1967 

Ist March and 1st Sept. 

6,00,000 

4 

1906 

(30 years) 

1st Feb., 

1937 

Ist March and 1st Sept. 

44,00,000 

4 

1907 

(00 years) 

1st Feb., 

1968 

Ist May and 1st Novenil>er. 

75,00, (KH) 

4 

1908 

(60 years) 

Ist Feb., 

1969 

Ist March and 1st Sept. 

40,00,000 

66,00,000 

4 

1909 

(00 years) 

1st January, 
1st January, 

1970 .. 

Ist January and Ist July. 

4 

1910 

(60 years) 

1971 .. 

1 Ist April and \Ht October. 

76,00,000 

4 

1911 

(60 year.s) 

Ist J.nnuary, 

1972 .. 

1st June and 1st December. 

1,10,00,000 

4 

1912 

(60 years) 

Ist Feb., 

1973 .. 

1st February and 1st Aug. 

1 

14,36,876 

4 

J9I3 

(47 years)* 

31st March, 

1960 <. 

1 

Ist April and 1st October. 

80,00,000 

4 

1913 

(60 years) 

1st January, 

1974 .. 

Ist January and 1st July. 

88,2i6,000 

4 

1914 

(60 years) 

1st January, 

1975 .. 

1 Ist April and 1st October. 

38,76,000 

4 ! 

1914 

(30 years) 

1st Nov., 

1944 .. 

' 1st May and 1st November. 

i 

10,00,000 

4 

1915 

(45 years)* 

3]st Marcii, 

imo 

1 

! Ist April and 1st October. 

65,00,000 

4 

1915 

(60 years)* 

6th October, 

1975 .. 

j 1st June and 1st December. 

25,00,000 

45 

1916 

(20 years) 

1st Nov., 

1936 .. 

i 1st May and 1st November. 

38.60,000 

V) ; 

1919 

(10 years) 

1st January, 

1930 .. 

1 1st June and 1st December. 

61,61,000 

4 

1922 

(374 yevirs)* .. 

31 st March, 

1960 

j Ist June and 1st December. 

11,61,000 

4 

1924 

(3.51 years)* 

31st March, 

1960 , 

Ist April and Isi October. 

10,25,(J00 

10,16,22,876 

:h5 

1920 (;W-5/12 yearsl^ 31st Maivli, 

Sterling Loans. 

1900 

Ist May and 1st November. 

. 76,00,000 

(£500,000) i 

4 

1900 

(30 years) 

1st July, 

1939 .. 

1st January and 1st July. 

Hit 

4 

1910 

(30 years) ^ 

‘ Ist July, 

1940 .. 

1st January and 1.st July. 

6 

1922 

(30 years) 

1st August, 

1962 .. 

1st February anc} 1st Aug. 


3.90,00,000 

14.80,66,676 


* Tiioao Loans are held by the Trustees. 



BOMBAY IMPROVEMENT TRUST. 


r 


Amount outstanding 
as on goth June, 

|. 92 ^ 


Rb. 

50 Lakhs 

30 


30 

,, ... 

60 

i» ••• 

60 

13 ••• 

30 

,, 

20 

11 * •• 

15 

j, ... 

30 

,, ... 

t84.99 

,, ... 

(£666,600) 

t49.95 

Lakhs 

(£833,000). 
25 Lakhs 

18 

St ■ • ■ 

50 

,, 

t 25 

, , ... 

40 

,, ... 

70 

»i • •• 

275 


95 


45 

If ••• 

62 

If ••• 

8 

,, ... 

‘ 82 


80 

• 

... 

40 

f f ••• 

20 

f 1 * • • 

29 


20 


60 

f , ... 

20 

.. 

20 

»f • • • 

15 


35 

«t ... 

25 

.. 


Interest 
per cent. 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 


4 

4 

4 

4 
6 
G 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
G 
A 
6 
6 
A 

5 


Date of Issue.* 


1st Nov., 1899 
6th Sept., 1901 
15th July, 1902 
20th August, 1903 
7th Sept., 1904 
12th Sept., 1905 
2nd October, 1906 
24th Sept., 1907 
8th Sept., 1908 
1st July, 1909 

1st July, 1910 

28th August, 1912 
2Gth August, 1913 
4ih August, 1914 
3rd January, 191G 
10th Nov., 1919 
30th April, 1920 
Isit Nov. 1920 
Isi Nov., 1921 
20tli Feb., 1922 
2nd October, U)22 
22nd .lanuary, 1923 
22nd January, 1923 
14th March, 1923 
2nd Nov., 1923 
2rid January, W2i 
Gill March, 1924 
1st Nov., 1921 
10th Nov., 1924 
2nd January, 1925 
2iid October, 1925 
2nd Nov., 1925 
2nd Jan., 1926 
17th Sc'pt., 1926 


Interest Payable. 

1st May and 1st November. 


1st January and 1st July, 


Ist May and lat November. 


On the 31 si day of March of each 
year. 


1st January and 1st July. 


• Date or maturity is 60 years from the date of issue. , . . 

tKterljna Loans of 1909 and 1910 were raised in Etigrland. where interest is payable. 

t Debentures of Loans raised in 1916 and of all later TioatiR are not at present in ,tho market exoept the last. 
Piililio Loans are- 1899 to 1914 inclusive and 1926 (JJs 25 lakhs) . 

Debentures of Loans of 1916 (Rs. 25 Inklisl and 1919 (Rs. 40 lakhs) are in the possession of the Trust. 
Debentures of the 19?0 Loan of Rs. 70 lakh's are held bv the Imperial Bank of India. 

Later Loans except the Inst have lieen advanced by Government. 


MADRAS PORT TRUST. 


Amount 
outstanding 
as on 30th 
Ju no. 1927. 
Rs. 

60,61,081 

41,75,940 

4.. 17.59t 
4,28,381 
9,01,502 

3.. 57.402 

6.52. . 51 7 
7,54,842 

Us.T, 37, 49,349 

46,46,510 


Interest 
per cent. 

Date of Issue. 

Date 

of 

of. Completion 
Rppnympiit. 

Interest Payable. 

4 

1912a 

Jwlv, 

1952 

l5th of each month. 

4 

1917a 

July, 

. il>ri2 

15th of eacrh month. 

4 

lyt^A 

July, 

1952 

15ili of each month. 

5 

1918a 

July, 

1952 

15th of each month. 

6 

tiWOA 

Jnlv, 

1952 

15th of each month. 

6 

1921a 

Jub. 

1952 

15th of ca<h mouth. 

61 

1922b 

July, 

19.52 

15th of each month. 

61 

1923b 

July, 

1952 

15th of each month- 

51 

19230 

Mny, 

1953 

1 

Ist May and 1st November, 


(A) Held by Govt, of India. 


(B) Held by Govt, of Hadras.* 


(0) Sterling Loan. 


s 


CORPORATION OF MADRAS. 


Amount 
oiitstsind- 
iiig ns on 
3()th June, 
1927. 


S s 
S ! 
A & 


Nature of Jioun. 


Date of Issiio.' 


Date of 
Redemption. 


Rs. 


1,00,000 

1 


(foorge Town Draiiiagn Loun^ 
1887 ... 

1,60,000 1 


Do. 1888 ... 

1,50,000 ! 


Do. 1889 ... 

20,000 f 

5 

1 Water Works Liiaii, 1889 ... 
George Town Drairiago Loan, 
1890 ... 

50,000 • 

1 


4,00,000 : 

4 

Water Works Loan, 1895 ... 

1,00,000 

4 

Market l/iaii, 1897 ... 

2,00,000 , 

4 

Plagne J.oan, 1899 ... 

50,000 ! 

4 

Water Works lAiaii, 1X99 ... 

4,20,000 ; 

4 

Drainage Loan, 1899 ... 

1,50,000 ' 

4 

Market Loan, 1899 ... 

1,10,000 

4 

Drainage Loan, 1900 ... 

5,79,000 i 

4 

Do. 1900 ... 

7,500 1 

. 4 

Do. 1900 ... 

74,500 ' 

4 

Do. 1900 ... 

1,50,000 

4 

Wilier Works lioaii, 1900 ... 

1,00,000 ; 

4 

Plague Loan, 1900 ... 

29.000 : 

91.000 

4 

Hewer fioari, 1001—02 ... 

4 

Do. 1901-02 ... 

1,63,700 

4 

Drainage Loan, 1901—02 ... 

41,000 

4 

Do. ]9!)1_()2 ... 

5,300 

4 

Do. 1901-02 ... 

6,00,000 

4 

Do. 1903 ... 

1,00,000 ■ 

4 

Special Buildings lioan, 1007 

1,00,000 

4 

Napier Bridge Loan, 1909 ... 

4,25,000 

4 

SiKcial Buildings Tvoan, 1909 

60,000 i. 

4 

Napier Bridge Loan, 

. 1910-11 ... 

3,00,000 


Special ‘Bnildings Loan, 
1911-12 ... 

3,42,000 

4 

. Do. 1913 ... 

2,00,000 

4 

bo. 19il4 ... 

50,000 

4 

Electric Lighting Loan, 1914 

1,70,000 

4 

Special Bnildings Loan, 1915 

1,30,000 

4 

Electric Lighting liOan, 1916 

13,00,000 

5 

Water Drainage LoJin, 1916 

1,00,000 

5 

Electric Lighting Tioan, 1916 

3,05,000 

7 

Do. 1920—21 ...* 

6,55,600 

7 

Do. 1921—22 ... 

1,39,400 

7 

Do. 1921—22 .. 

64,000 

7 

Special Buildings Loan 



1921-22 

5,00,000 

7 

Electric Lighting Loan, 
1922-23 ... 

71,700 

6 

Special Buildings I/oan, 
19:»4— 25 ... 

2,68,300 

6 

Special Buildings Wn, 

- . 


1926 ... 

88.11,000 




15t.li 

Dec., 

1887 

15tli Dec., 

1937 

Isi 

Nov., 

1888 

•1st ffov., 

1938 

KUli 

Jan., 

1890 

16th Jan., 

1939 

null 

Jan., 

ismi 

inth Jan., 

1939 

mill 

Jan., 

1891 

16th Jan., 

1940 

Ist 

May, 

1895 

Ist May, 

1945 

2iul 

Aug., 

1897 

2n(l Aug., 

1947 

7tli 

April, 

1899 

7th April, 

1949 

7th 

Ajiril, 

1899 

7th April, 

1949 

ir>lli 

July, 

1809 

loth July, 

1949 

15U1 

J Illy, 

1899 

15ih .Inly, 

1949 

I8t1i 

Jul.v, 

1900 

18th July, 

1950 

*2 nil 

Aug., 

19(M) 

24th Aug., 

195(1 

20tli 

Oct., 

IIKK) 

20th Oft., 

1950 

2.>tli 

Oct., 

1900 

25th Oct., 

1950 

25lli 

Oct., 

1900 

25th Oct., 

1950 

9tli 

Oct., 

19(K) 

Oth Oct., 

1950 

9tli 

Oct., 

1901 

9th Oct., 

1951 

15lli 


1902 

15tii Sept., 

1952 

15111 

Sept., 

1902 

15th Sept., 

lf)52 

21th 

April, 

1902 

24th Aiiril, 

1952 

;)0Hi 

June, 

1902 

30th June, 

1952 

15 th 

Oct., 

1903 

L5th Ocl., 

1053 

15th 

Mar., 

mn 

15th Mar., 

1937 

1st 

Nov., 

1909 

1st Nov., 

1930 

1st 

Nov., 

1909 

1st Nov., 

1939 

24lh 

Mar., 

1911 

24ili Mar., 

1941 

Isl 

Feb., 

1912 

1st Feh., 

1942 

1st 

Oct., 

1913 

1 Isfc Oct., 

1943 

15l]i 

April, 

1914 

1 15th April, 

1944 

15tli 

April, 

1914 

15th April, 

1944 

Mill 

Feb., 

1915 

15th Feb., 

194^5 

l.ith 

Feb., 

1915 

15th Feh., 

1945 

Isl 

Doc., 

1916 

1st Dec., 

1946 

Isl 

Dec., 

1916 

1st Doc., 

1946 

18th 

Oct., 

1921 

18tli Oct., 

1951 

21th 

Mar., 

1922 

24th Mar., 

1952 

9th 

Doc., 

1922 

9ih Dec., 

1952 

OJihDec., 

1922 

9th Dec., 

1952 

21tli 

Mar., 

1923 

24th Mar., 

1953 

16th 

Mar., 

1925 

16th Mar., 

1955 

15th 

Aug., 

1925 

15th Aug., 

1955 


Interest Payable 
Half-yea'rly on. 


15Ui June and l.5tli Dor. 
1st May and Ist Nov. 
16th July and I6th Jan. 
16th July and 16th Jan. 

16th July and 16th Jan. 
1st Nov. and Ist May. 
2nd t’eb. and 2nd Aug. 
7th Oct. and 7th April^^ 
7th Oct. and 7th April. 
15th Jan. and 15th July. 
15th Jan. and 15th July. 
18th Jan. and 18th July. 
24th Feb. and 24tli Aug. 
2()th April and 20th Oct. 

2r)th April and 25th Oct. 
25th Apnl and 25th Oct. 
9th April and 9th Oct. 

9th April and Oth Oct. 
I5tli March and 15th Sept. 
I6th March and 15th Sept. 

24th Oct. and 24th April. 
30th Dec. and .3()th June. 
15tli April and 15th Oct. 

1 5th Sopt. and 15th Mar. 
Ist May and 1st Nov. 
1st May and 1st Nov. 

24th Sopt. and 24th Mar. 

Isl Aug. and 1st Fcl;. 
1st April and 1st Oct. 
15th Oct. and 15th April. 
15th Oct. and 1.5th April. 

15th Aug. and 15th Fob. 
15th Aug. and 15th Feb. 
1st June and 1st Dec. 

Ist June and 1st Dec, 
18th A pril and 18th Oct. 
24th Sept, and 24th Mar. 

9th June and 9th Dec. 
9th June and 9th Dec. 
24th Sopt. and 24th Mar. 
16th Sept, and 16th Mar. 
16th Feb. and 16th Aug. 



KARACHI PORt TRUST, 




A 


Amount of 
Loans* out- 
standing as on 
30th June, 
1927. 

Interest 
per cent. 

* 

Year of Issue. 

Repayable. 

Interest Payable. 

• 

Rs. 

10,93,600 

4 

1897 

1928 

2lst June and 2lBt Dec. 

2,00,000 

4 

1900 

1981 

1st April and Ist October. 

4,60,000 

4 

1903 

1984 

1st April and ist Oetober. 

10,00,000 

4 

1904 

1936 

1st January and 1st July. 

11,00,000 

4 

1906 

1936 

Ist May and 1st November. 

6,00,000 

4 

1906 

1937 

Ist January and 1st July. 

14,00,000 

4 

1907 

1937 

1st April and 1st October. 

11,00,000 

4 

1908 

1938 

1st January and Ist July. 

7,00,000 

4 

1908 

1938 

1st Apnl and 1st October. 

1,23,000 

4 

1909 

1939 

1st April and 1st October. 

6,76,000 

4 

1909 

1939 

1st March and 1st Sept. 

£333,000 

4 

1909 

1940 

Ist January and Ist July. 

19,96,000 

4 

1910 

1940 

Ist June and 1st December 

10,00,000 

4 i 

1911 

1941 

Ist April’ and 1st October. 

30,00,000 

4 

1912 . 

1943 

1st January and 1st July. 

6,10,000 

4 . j 

1913 ... ! 

1943 

1st May and 1st November. 

4,90,000 

1 1 

1914 ... ; 

1944 

Ist June and 1st December. 

30,00,000 

4 ! 

1914 

1944 

Ist June and Ist December. 

£333,000 

6 

1922 ... ; 

1952 

1st April and 1st October. 

£333.000 

51 i 

1924 ... 1 

1964 

15tb March and 15tb Sept. 

1, -00,001000 

6 

1 

1925 ... 

1956 

Ist Fcbniary and Ist Aiig. 


KARACHI MUNICIPALITY. 


Amount out- 
standing on Interest Date of 

•3Cith June, per cent Issue. 

1027. 


When Uodoemable. 


Tntcrost Payable. 




1,45,000 


76,600 


. 66,000 
3,39.600 
6.36,600*' 
30.00,000 , 
6,00,000 
2,00,000 i 

■^8. 49,61,600 


1904 


1907 


1907 


1910 

1911 
1916 
1933 
1926 
1926 


Repayable by drawing ^35 De- 
bentures of Us. 6(X) each (i.c., 

Rs. 17,600), luiniially in April 

every year. 

Repayable by drawing 2 De- 

bentures of Rs. 6t*0 each (i.c., 
Rs. 1,000), annually in January 
every year. 

Repayable by drawing 13 Deben- 
tui’eR of Rs. 600 each 
Rs. 6,600), annually in January 
every year. • 

Repayable on 15tli April, 1931 

Repayable on 1st March, 1932 

Repayable on 8th February 1936 

Repayable on lat March, 1964 

Repayable on 1st Dee., 1960 

Repayable on Ist Dec., 1966 


4th May and 4th November. 


Ut Kelu-uary and 1st Aug. 


1st Kcbriiai 7 and 1st Aug. 


15th October niid 15th April. 
1st Sept, and Ist March. 
8th August and 8th Feb. 
1st March and Ist Sept. 

Jsi December and Ist June. 
1st December and Ist June. 


Issued to the Karachi Port Trust. 



RANGOON CORPORATION 


10 


Amount out- 


standing as on 

Interest 

31st July, 

per cent. 

1»27. 




Ra. 


1,72,500 

6i 

1,76,000 

6.i 

7,35,000 

41 

6,00,000 

41 

4,33,000 

41 

13.00,000 

• 41 

16,00,000 

41 

9,22,600 

41 

1,98,000 

41 

6,00.000 

41 

1,66,000 

41- 

.9,94,000 

4 

6,20,000 

4 

6,94,000 

4 

11,44,000 

4 

S.OO.Ol.'O 

4i 

6,00.000 

M 

•2,00,000 

4i 

27,60,000 

4 

16,00,000 

4 

5,70.000 

4 

6,18,600 

4 

1,65,000 

4 

6,36,000 

4 

46,00,000 

61 

(£300,000) 

38,94,000 

6 \ 

.40,89,6(MI 

6* 1 


Da to of Issuo. 


20th July, 

1887 ... 

31st July, 

1889 ... 

23rd Nov., 

1900 ... 

15th Ociol)er, 

1901 ... 

30th Sept., 

1902 .. 

30th Sept., 

1902 ... 

15th Sept., 

1903 ... 

30th Nov., 

1904 ... 

.30th Nov., 

190-i ... 

15th Dec., 

1905 ... 

15th Doc., 

1905 ... 

15th August, 

1906 ... 

15th Sept., 

1906 ... 

16th October, 

1907 ... 

15th Sept., 

1908 ... 

1st Nov., 

1902 ... 

Ist Nov., 

1902 ... 

30th Nov., ‘ 

1904 ... 

15th Dec., 

1908 ... 

1st Nov., 

1910 ... 

1st Nov., 

1910 ... 

15th Nov., 

1911 ... 

30th Dec., 

1912 ... 

30th Dee., 

1912 ... 

1st Sept., 

1923 ... 

31 st October, 

1925 ... 

30tb Nov., 

1926 ... 


When Ropayable. 


20th July, 

1930 ... 

3l8t July, 

1933 ... 

15th Nov., 

1930 ... 

15th October, 

1931 ... 

JK)th Sept., 

1932 ... 

30 til Sopt., 

KM6 ... 

loth Sept., 

1947 ... 

SOth Nov., 

1948 ... 

SOth Nov., 

1934 ... 

15th Dec., 

1935 \ 

l.5th Dec., 
15th August, 

1949 / 

1936 .. 

15tli Sept., 

1936 ... 

15th Octolx^r, 

1937 ... 

16th Sept., 

1938 ... 

1st Nov., 

1927 \ 

Ist Nov., 

1932 ; 

SOth Nov., 

1939 ... 

loth Dec., 

1933 ... 

1st Nov., 

1935 ... 

1st Nov., 

1940 ... 

15th Nov., 

1941 ... 

30th Dec., 

1932 \ 

30th Doc., 

1942 / 

Ist Sopt., 

1953 ... 

f31st October, 

1955 ... 

3()tli Nov., 

1956 ... 


Interest Payable. 


2(>th January and 20th July. 
31st January and 31st July. 
15th May and 16th Nov. 

15ih April and 15th Oetober. 
Jlst March and SOih Sept. 
31st March and 30th Sept. 
15th March and 15th Sept. 
31 st May and 30th Nor. 

31st May and 30th Nov. 

15th June and 15th Doc. 

15th February and 15th Aug. 
15th March and 15th Sept. 
15th April and 15th Oct. 
15th March and lotli Sept. 

Ist May and Isb Nov. 

31st May and 30th Nov. 
15th dune and 16ih Dec. 

1st M(iy and 1st Nov. 

1st IMay and 1st Nov. 

15Ui May and 15th Nov. 

30th .June and 30lh Dec. 

1st March and Is.t k^pt. 

30tli April and 3Lst Ociohcr. 
31st iUay and .‘lOth Nov. 


Amount ot 
Loans out- 
standing as on 
30th June, 

1927.. 

Rs. 

10.00. 000 
20 , 00,000 
10,00,000 

3,00,000 

14.30.000 
11,00,000 

40.00. 000 

16.31.000 

7.61.000 
£500,000 

32.00. 000 
. 6 , 00,000 

9.60.000 
« 9,00,000 

36.00. 000 

36.00. 000 

40.00. 0(K) 
r)5,00,00() 


I Fnicrcst 
per cent. 


41 

45 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

4 

61 

61 

5i 


RANGOON PORT TRUST. 


Date of lsm. 0 . ^'•'7 

(at par). 


15th October, 1903 . 
15tli October, 1904 . 
Ist Nov., ^lOO; 
1st Nov., 1905 , 
1st Nov., 1905 
15th Sept., 1906 . 
30th Nov., 1906 . 
16th Sept., 1907 
30th Sept., 1907 . 
1st July, 1908’ . 
31 st March, 1910 . 
30th Nov., 1910 . 
1st October, 1911 . 
1st October, 19K) . 
Ist October, 1913 . 
1st January, 1925 
15th Dec., 1926 
IStli Dor., 1926 


; 15th October, 1933 
I I5th October, 1934 
i 1st Nov., 1935 
i 1st Nov., 1935 
‘ 1st Nov., 1949 
1 15th Sept., 1950 
' 30th Nov., 1936 
I 15th Sept., 1951 
1 30th Sept., 1937 
; *lst July, 1962 
31st March, 1940 
30th Nov., 1940 
1st October, 1941 
1st October, 1942 
* Ist October, 1943 
Ist January, 1955 
1.5th Doc., 1956 
15th Deo., 1966 


Jntercst Payable. 


15th April and 15th October, 
15th April and I5t,li October. 
Ist May and 1st November. 
1st May and 1st November. 
Isb May and 1st November. 
15tb IVfarch and lotb Sept. 
.SOth May and 30tli Nov. 

15tb March and 15th Sept. 
30th March and .30th Sept. 
1st January and 1st .July. 
31st March and .30th Sept. 
.30th May and .30bh Nov. 

1st April and 1st October. 
1st April and 1st October. 
1st April and Ist Oct/)ber. 
.30th June and nist Dec. 

1.5th June and 15th Doc. 

15th June and 15th Dec. 


3.63,62,000 

£600,000 

*The CoQimiBBioners have the option of repaying £344.000 on or after 1st Julv 1938, by ipivinK 12 inonthM* notice. 

In addition to the above total there is outstandini; the sum of Rs. 43,72.008 balance of loan taken from 
the Government of Burma on the iBtli AiiKUst. 1922. The loan is being repaid in 40 half-yearl.v equated 
payments of pcinoipal and interest. 



SECTION II-BANKS. 


Tiik year 1927 has been an important 
one in the history of Hanking in India. 

On 17lh .Tanuury particulars were publish- 
ed in the “ Gazette of India Extraoidi- 
nary ” of the propose*! Bill in connection 
with the “ Establishment and Incorporation 
of the Keserve Bank of India, to *1)0 
constituted for the ])urp()se of taking over 
the management of the (hirrency from the 
Government ainl of carrying on the busi- 
ness of banking .in accordance with the 
provisions of the Act.” 

Briefly, the original jiroposals of Govern- 
ment were for the establishment of a 
Iteservo Bunk with a Share Capital of 50 
million rupees, in shares of Jis. 600 each, 
the Imperial Bank to be given the option 
of subscribing three-tenths, and the 
remainder, together iwith any shares not 
taken up by the Imperial Bunk, to l>e 
ottered for Public subscription. 

The Imperial Bank of India was to be 
the sole Agent of the Besorve Bank at all 
places where there is a branch of the Im- 
perial Bank and -no branch of the Ileserve 
Bank, and subject to the Imperial 
Bank keeping open branches not less 
in number than those existing at the time 
of coming into force of the Ileserve 
Bank Bill, the Keserve Bank was to allow 
the following balances to the Imperial Bank 
at the undernoti*d rates of interest, namely: 

(a) During the first five years — 9 crores 
free of interest; 

(b) during the stutond five years — 2 
crores free of interest and, at the 
option of the Imperial Bank of 


India, an amount not exceeding 1 
crore at 2 per cent, per annitm; 

(c) during the third five years--l crore 
free of interest and, at the option 
of the Imperial ' Bank of India, an 
amount not exceeding 2 crores at 2 
per cent, per annum ; and 

(d) during the last 10 years- -at the 
option of the Im'perial Bunk of 
India, an amount not exceeding 0 
crores at 2 per cent, per annum. 

Eor each new branch opened by the 
Imperial Bank of India with the approval 
of the Keserve Bank of India in addition 
io the branches already opened when this 
agreement came into force, the Imperial 
Bank of India was to be, alloweil the fol- 
lowing balances free of interest for each 
branch so opened, namely : — 

(a) During the first five years-^3 lakhs, 

(b) During the second five years — 2 

lakhs. • ■ 

The Reserve Bank was to have the sole 
right of note issue for a period of 3 'ears 
from the coming into force of the A-ct. 

A Special Committee was appointed to 
consider the provisions of the Bill; a great 
deal of evidence was taken and the Exchange 
£anks wore asked for an expression of tKeir 
opinion, a Summary of the Committee’s 
Roj)ort being published in the daily Press 
on 26th July. 

They recommended certain very drastic 
alterations in the proposed Bill, the most im* 
portant of these concerning the composition ‘ 



vz 


BANKS. 


of tho Directorate of the Bank and ' the 
method of providing the neoessaiy capital. 
The Government’s proposals provided for a 
Jloard of Directors, exclusive of the (governor 
and Deputy Governor, of: — 

(u) Nin«^ directors elected by the share- 
holders, to rejireseiit various busi- 
ness interests, 

(b) three directors nominated by Govern- 
ment to represent the interests of 
commerce, industry and agricjulture 
respectively, and 

(c) one officer of Government. 

No .person who* \vas a Member of the 
Indian or Ijocal Tiegislature, or an official 
of any other Bank, was to be eligible to 
become a Direcjlor of the Keservc Bank. 

The Special Committee by a majority 
decided to recommend that the Capital ot 
the Reserve Banfe should be held by the 
Stale and that the Legislatures should 
have the right to elect six of the Directors 
of the Bank, proposals which the Finance 
Member could not see his way to accept. 
The whole matter was fought out in the 
Assembly in September last when alter- 
native proposals for a Stockholders’ Bank 
were brought forward;, no agreement ac- 
ceptable to both p.arties however could be 
arrived at, with tho result that it was an- 
nounced on 9th September that further 
consideration of the Bill would be post- 
poned sine die. There matters rest at' the 
time of writing. 

A painful sensation was caused on, 28th 
April last by the announcement that the 
Bengal National Bank had suspended pay- 
ment. The Bank was of course quite a 
small pne, but from sentimental reasons it 
held a considei^able position in Bengal and 
the suspension, though not altogether un- 
expected ill business circles, came as a 


bombshell to many and caused universal 
regret. The management appears to have 
left a great deal to be desired but as legal 
proceedings against certain officials of the 
Bank are in progress at the time of writ- 
ing, further c'omment must be deferred. 

In G(‘tober it was announced that the 
Chartered Bank of India had obtained con- 
trol of the P. & O. Bank, holders of over 
51 pc?r cent, of the shares of the last named 
having accepted an offer made by the 
former for the purchase of these shares at 
£10- If) per share pajable on 31st December, 
1927. The control therefore becomes effec- 
tive as from 1st January, 1928. It was 
only in 1921 that the P. & 0. Bank ac- 
(piired a controlling interest in the old 
established Allahabad Bank with branches 
all over the country. ITie latter Bank 
however continues a separate existence 
under different management and we undt'r- 
stand Unit a similar arrangement is in 
(jontemplation as regards the P. & G. The 
merger therefore is more in the nature of 
an affiliation than an absolute absorption. 

When this merger becomes effective tlie 
(ombinuliori will be one of the strongest 
operating in the East. The Joint Banks 
between tli(*m have a paid-up. capital of 
£5,777,000, with reserves totalling 
£4,440,0(M); according to the last publish- 
ed figures, the total liquid assets amount 
to £32,310,318 and the total resources to 
£72,583,700. No less than 89 branches 
are covered by the three Banks at the time 
of WTiting. 

To turn to Banks in India in general, 
we propose now briefly to refer to the prin- 
cipal Bx<;hange Banks, capitalised in Ster- 
ling, as well as the important group of 
Rupee Banks having their head offices in 
India. 



Of these latter the Imperial Bank of 
India is the most important. It was 
formed by the amalgamation of the three 
Presidency Banks, the Banks of Bengal, 
Bombay and Madras, under the provisions 
of the Imperial Bank of India Act, 1920. 
The Act w'as intended, not only to provide 
an All-India Bank in the chief commercial 
centres, but to encourage the growth of 
the banking habit throughout India. 

An obligation w’as therefore laid upon 
the Imperial Bank to open one hundred 
new branches within five years of its in- 
ception. This obligation has been duly 
met and the ne# branches are now open 
and transacting business. 

Originally the three Presidency Banks 
were know^n as Chartered Banks, and in 
point of antiquity and standing, the Bank 
of Bengal ranked first, having been 
founded tis long ago as 1806 as the Bank of 
Cal(5utta. Vrom the very beginning up to 
January, 1921, the Bank stiMidily improved 
its position, its name being clianged in 
1809 to the more familiar title, upon the 
grant of its first charter by Governmeat. 
The Banks of Bombay and Madras were 
constituted by special Acts of 1840 and 
184J1, the latter succecading the Govern- 
inent Bank of Madras. It is curious to 
note that the Bank of Bombay failed in 
the year 1868, the immediate cause being 
the effect on the Bomliay Cotton Market 
of the American Civil War. Shareholders 
lost practically the whole of their capital, 
but Bombay financiers, almost as enter- 
prising then as now', lost no time in found- 
ing a new Bank, and in the same year the 
Bank, of Bombay, as we all knew it, w'as 
established. Tip to the year 1862, the 
Presidency Banks held the privilege of 
issuing their own notes, while, until the 
renewal of the charters in 1876, a portion 
of their capital wns always held by Gov- 
ernment. The decision tp relinquish these 


holdings w^as probably influenced by the 
failure of the Bank of Bombay referred to 
above, wrhen Government found itself in 
an embarrassing position. « It is interesting 
enough to note that these charters were 
largely based on the 1695 constitution of* 
the Bank of England. 

. Of the remaining llupco Banks, by far 
the most important are the Allahabad 
'Bank, the Central Bank of India and the 
Bank of India, and of these easily iho 
oldest is the Allahabad Bank. Established 
as far back as 1865 the Bank has, as 
the result of careful and (conservative 
management, continued steadily to expand 
and ill October, 1927, had 17 branches open 
in Calcutta and Bombay and various places 
in India. The afiiliation urrangoments 
affecting the Bank are referred to above. 

Both the Central Bank of India and the 
Bank of India owe their inception to Bom- 
bay enterprise, their Head Offices being 
situated in that (iity with om* or more 
branches in Calcutta and many of the im- 
portant towns in India. The Central 
Bank of India in 1923 absorbed the Tata 
Industrial Bank and later acquired control 
of the Union Bank of Bombay, though the 
latter maintains a separates existence under 
the management of* the Central Bank. 

Another important purely Indian Bank is 
the Punjab National Bank. As its name 
implies, it is concerned chiefly with bank- 
ing interests in the North of India, but it 
has open 41 branches, including one in 
Calcutta . 

Of ^ the Sterling Banks, the Chartered 
Bdnk of India, Australia and China is the 
oldest, but though founded in 1863, it com- 
menced business here only in 1867 when 
branches were opened in Calcutta and 
Bombay. The Bank does a large business 
in the Far East and the Straits, in addi- 
tion to its business in India, but it is 
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noteworthy that though its charter is valid 
for Australia, the Bank has no office there. 
The proposal to estahlish a connection in 
Australia has been made several times since 
1853, but, due principally to local opjjosi- 
tion, this has' never been earned out. 

Next in point of age comes ihe National 
Bank of India,* established in 1803 as the 
Calcutta Banking Corporation. The name 
was changed the following year to the 
present title, while the Head Office was 
transferred from Calcutta to liondon in 
1860. The Ihmk has offices in nil the 
more important cities of India, and assists 
largely in the development of India's 
trade with Kast ' Africa , where ten other 
hrancln^s are local c.d. 

The Mercantile Bank of India has been 
in existence under its present name since 
1803, but actually is much older than this, 
having been t'oinied out of the old 
Chartered Bank# of India, London and 
(./hina, which was established in 1851. This 
Bank has branches in the principal cities 
of India, Coylori, China and the Straits, as 
well as an offic.e in New York. 

The Eastern Bank was established in 
1910, and has offices in Calcutta, Bombay, 
Madras and (Jolombci, as well as six 
branches in Mesopotamia. The Bank was 
founded by Messrs. E. D. Sassoon in asso- 
ciation with Messrs. Brown, Shipley & Co. 
of London, and certain Erench banking 
interests. 

The P. & 0. Banking (-orporation was 
established in 1921 and as its name implies 
has hitherto been closely connected with 
the great shipping organisation that 
name; from 1st January, 1928, however the 
control of the Bank, together with that of 
the Allahabad Bank with which it became 
affiliated in 1921, will pass to the Chartered 
Bank of India, Australia and China. 

Lloyds Bank Ltd. are now established in 
Indkp having taken over the well-known 


business of Cox & Oo., Ltd., and the vari- 
ous Indian branches of II. S. King & Co. 
This move is one of considerable importance 
to Indian banking as Lloyds Bank is one 
of the greatest of the great Loudon Banks. 

Another comparatively recent and impori- 
ant affiliation is that of the old established 
business of llrindlay & Co. w ith the National 
Provincial Bank of England, another of ihe 
great liondon Banks. 

Altliougb neither a Sterling nor a llupee 
Bank, this review cannot be regarded as 
(complete wutbout reference to the lloiig- 
kong and Shanghai Banking (Corporation. 
Established in 18f>7 by ordinance of the 
Hongkong Legislative Council, this Bank, 
which has J)ad a branch open in (Calcutta 
for many years, has shown continuous and 
steady expansion since its inception, aiid 
has now 37 branches established tull over 
Asia, as well as its offices in London, New 
York, San Erancisco, Hamburg and Lyons. 

Taking the Hongkong dollar as being 
worth 2s. (the present value is slightly 
above this), the last Balance Sheet issued 
by this Bank shows it to be in an excep- 
tionally strong position. With an 
authorized capital of £5,000,000, of whicdi 
only £2,000,000 has been issued and paid 
iij), the Boserve Eunds amount to no less 
than £7,360,000, of w^hich £0,000,000 is in 
Sterling reserve. 

The liquidation of the Alliance Bank of 
Simla continues, a further dividend of one 
anna in the rupee, making ten annas in all, 
having been distributed to creditors, other 
than shareholders, on 4th July 1927. The 
dividend of eight annas w^hich was advanc- 
ed by the Imperial Bank and paid to de- 
positors at the time of the Alliance Bank 
failure in 1923 w as.repaul to the first named, 
a second dividend of one anna being paid to 
creditors on 16th November, 1926. 
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ALLAHABAD BANK, LD. 
(Ainiiated to the P. Jk 0. Banking 
Corporation, Ld.) 

Kegis tered 1 865 . Direc tors — Hon* ble 
Sir John Bell, Kt. ; P. ]£. Browne, Esq., 
c.B.Eu ; The Hoii’blo Eaja Sir Eampal Singh, 
K.c.s.T. ; H. B. Whitby, Esq.; J. Y. 
Lamb, Esq. General Manager — J. Y. 
Lamb, Esq. Deputy General Manager — 
M. V. Wilson, Esq., Allahabad Bank Build- 
ing, 6, Boyal Exchange Place, Calcutta. 
Auditors — Messrs. A. E. Ferguson & Co., 
Bombay. 

Capital authorised, issued and subscribed 
— Rs. 40,00,000. Ordinary Capital — R«. 
25,00,000 in 25,0<JO shares of Rs. KM) eacJi. 
Preference Capital — Rs. 15,00,000 in 16,000 
6 per cent, cumulaiive Preference shares of 


Rs. 100 each, caiTying preferential claim to 
repayment of capital. Capital called up— 
Rs. 36,50,000 in 16,000 (3rdinary shares of 
Rs. 100 each, fully paid up; 9,000 Ordi- 
nary shares of Rs. 100 each, on which 
Rs. 50 has been called up and 15,000 6 per 
cent, cumulative Preference shares of 
Rs. 100 each, fully paid up. 'Accounts made 
up yearly to Slst March. 


Balance Sheet as on 3 1st March, 1927 : — 


Ra. 

35.50.000 

44.50.000 


Capital 

Beaerve Funds 
Customers’ Ac- 
counts ... 10,06,12.471 

Sundry Liabili- 
ties, including 
Profit A Loss 
Aeconnta ... 32,01,082 


Total 


11,18,13.553 


Rs. 

Bills. Loana. etc. 5,72.24,544 

Fixed Assets ... 42.66.702 

SeouritieK ... 3.40,18,851 

Cash ... 1,63.13.456 


Total 


11;18.13.653 


ANALYSIS OF WORKING. 


Period ended 

Dec. 1916 

Deo. 1919 

Deo. 1920 

Sept. 1921*1 

Mar. 192211 

Mar. 19231 

Uar. 1924 ' Uar. 1926 

Mar. 1926 

Mar. 1927 


Bt. 

Ra 

Rs. 

Rs. 

Bb. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. ‘ 

Capital paid up • 
Reserve Fund in- 
vested In Govern- 

30.00.000 

30.00.000 

35,50,000 

35,50,000 

35,50.000 1 

35,50,000 1 

j 

36,60,000 

3ft60.000 

36.60.000 

36,i0,000' 

mont paper . . 
Fixed, current and 

34,35,000 

30.00.000 

36.50.000 

35,50,000 

35,50.000 j 

36.50.000 j 

44.60.000 H j 

44.50.000 

44.50.000 

44.50.000 

savings bank 
deposits .... 

7,24.40,218 

9.]<.13.800 

9,34,77.279 11.13.80.543 10,63.06.821 10.93.54.589 ' 

6.49.04.228 

9.17,io,726 

9,35,'44,063 

10.05.12.471 

Net profit 

Reserve Funds 
Cuntingenev Fund 

6,03.900 

1,60.000 

20.000 

6.11.302 

, 1.30.000 

10.01,871 

6.61.464 

3.66.241 1 

2.36,261 

4.92.931 

3;oo;ooo t 

5,02,780 

5,31,577 

5.67.566 

Dividend 

Rate per cent, per 

2,70.000 

I 2.70,000 

2.70,000 

2.76.750 ; 

1,84,500 

3.69.000 

3.69,000 , 

3.69,000 

3,69.000 

• 

3,69.000 

annum .... 

18S j 

18S 


18§ 

185 

186 

186 

186 

186 

186 

Carried forward . 
IlighcBt and lowest 
price of shure» . 

99.320 

1 1.65.132 

2.13.746 

t.70.490 

1,76,251 

2,10,182 

2.31.470 

%7S.250 

3.47.827 

4.56.394 

325-292 

336-293) 

400 272 

400 


400-270 

261-241 

260-232 

250-23f 

300-236 


Accounts shown for nine months ending 30th Septemher, 1921. 
t Accounts shown for six months ending March. 1922. 

1 Arooiints shown for 12 months endinff March, 1923. 

I 12% Dividend, 6% Bonus. 

^ Includes Bs. 6,00,000 transferred from Contingency Fund 


ALLIANCE BANK OF SIMLAp LD. 

The Bunk went into voluntary liquida- 
tion on 28th May, 1923. Liquidators — 
0. .G. Ashworth, Esq. ; C. E. Walker, Esq.; 
J. B. Stanley, Esq.; E. J. Carter, Esq.; 
Partners of Messrs. Lovelock & Lewes, 


under the surveillance of the Imperial Bank 
of India. 

Dividends in liquidation have been pAid 
as follows; eight annas during 1925, one 
anna on 16th November, 1925, and one 
anna on 4th July, 1927. 


BANK OP INDIA. LD. 

Registered 1906. Directors — Sir Cowas- 
iee Jehangir, Bart.; Ramnarain Hurnund- 
rai, Esq.; F. E. Dinshaw, Esq.; Ambalal 
Sarabhai, Esq. ; Sir Cunimbhoy Ebrahim, 


Bart.; Sir Joseph Kay, Kt. ; A. Geddis, 
Esq. ; Sir Dinshaw Petit, Bart. Manager-^ 
A. G. Gray, Esq, Head Office^Oriental 
Buildings, Bombay. Branches — Bullion Ex- 
change, Bombay, Calcutta and Ahmedabad. 
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Auditors — ^Messrs. A. P. Ferguson & Co., 
and S. B. Billimoria & Co. 

Capital authorised, issued and subscribed 
—Its. 2,00,(M),OOU in 300,000 shares of 
Rs. 100 each, on which Ks. 50 has been 
called up. Accounts made up yearly to Slst 
December. 


Balance Sheet as on 30th ITune, 1937: — 

Bs. 

lt,8S,491 


Capital ... MOtjno 

Rewrve Fund ... 79,00,000 

Other FimdB ... 7.944U12 

OusiomerB’ Ao< 
oounte ... 9,86,77,970 
Sundry LiabllitieB, 
inoludins Profit 
A Loss AooountB 12,33,729 

Total, 11.86,06.611 


Fixed AeaetB ... 
Seourlties 
Bills, LoanB, eto. 
Gash 


7,67,64.166 

1.68,H773 


Total 11.86.06.611 


ANALYSIS OF WORKING. 


Period ended 

Deo. 1918 

Deo. 1919 

Dec. 1920 

Deo. 1921 

Deo. 1922 

Deo. 1»23 

Deo. 1924 

Deo 1926 

Dec. 1926 

June 1927* 


Rp. ‘ 

Rb. 

Rb. 

Bb. 

Bb. 

Rb. 

Bb. 

Bb. 

Rb. 

Bb. 

Capital paid up . 

50,00.000 

99.05.487 

1,00.00.000 

1.00,00,000 

1.00.00.000 

too.oo.ooc 

1.00.00.000 

1,00410,000 

1.00.00.000 

1,0040^000 

RoBerve Fund . • 

12.00.000 

66.06.487 

70.00.000 

72.50.000 

l.,» 

74,00,000 

76.00.000 

78.00.000 

79,00,000 

7^00.000 

Depositfl 

Ml.60.066 

7,39.01.697 

9.66.83.259 

10.51.91.980 

9,60.03,100 

9.50.93.982 

10.1946.336 

9.88.70.223 

9,86,77.970 

Net profit .... 

9.06.814 


18.12.623 

16.88.992 

10.73.742 

16,36,677 

1741,013 

13.61.338 

11,56.649 

9.07,725 

RoBerve Fund • • 

3,00.000 

1.00.000 

4,00,000 

2.50.000 



1.60.000 
4.60,000 ! 
10,00,000 

2,00.000 

2.00j000 

1,00.000 

Other Funds . . . 
Dividend .... 

e.00.000 

1,00,000 

7.00.000 

14,00,000 

15.00,000 

10.60.000 

4.00.000 

11.CO.000 

^ilSoloSo 

10.(i((,000 

5.00.000 

Rate per OjBut. per 

• 

12t 

14 

15+ 




10 

10 


annum .... 

12+ 


10 

lit. 

10 

Oarried forward • 
Highest and lowest 
price of shares 

42.693 

1.04.890 

1,17,614 

56.506 

80.248 

1.15,825 

1.27.638 

1.88.976 

2.45,526 

6.53.291 

90-771 

150 

163-116 

138-111 

124-97 

97-714 

83-734 

79-69 

82-74 

798-75 


* naif-yearly aooountB provisional. t Includes 1% Bonus. 


THE BANK OF MYSORE, LD., 
BANGALORE. 

Ilegisiered 1913. Directors — ^llaja Sabha 
Bhushami Dewan Bahadur Sir K. P. Put- 
tanna Cketty, Kt., c.i.e. ; TTajee Sir Ismail 
Sait, Kt. ; K. R. Sreenivasa Iyengar, Esq.; 
B. K. Garudachar, Es'q. ; Mushir-ul-Mulk 
Mir Ilumza Husein, E»(j. ; Dhaniiaprakasha 
B. V. Krishna Iyengar, Esq. ; ‘Tubegere 
Nuiijuppa, Esq. ; K. G. Pasupathy Iyer, 
Esq.; Rao Bahadur Dr. C. B. Rama Rao; 
V. Chinnaswamy Mudaliar, Esq. Manager — 
P. W. O’Brien, Esq. Head Office — Avenue 


Road, Bangalore City. Auditors — Messis. 
Fraser & Ross. 


Capital authorized, issued and subscribed 
- — Rs. 20,00,000 in 20,000 shares of Rs. 100 
each, fully paid up. Accounts made up 
half-yearly, June and December. 

Balance Sheet as on 30th June, 1927: — 


Rp. 

Capital 20,00,000 

Reperve Fund ... 12,75,000 
Othi^r Funds ... 2,25.000 

CuatoraerB* Ao- 
countB. etc. ... 1,83,79,318 
Sundry LiabiUties, 
Inclndine Profit 
A Loss AocountN 3,43.973 


Rp. 

Fixed ARHetH ... 5.38.592 

Securities 40,76.412 

Billp. LoaiM. etc. 1.34,06,979 
CaRh ... 42.01,308 


Tot.al ... 2.22,23.291 


Total ... 2.22.23,291 


ANALYSIS OF WORKING. 


Half-year ended 

t 

;Dec. 1922 

June 1923 

1 Dec. 1923 

j 

■Tan. in4 1 Dm. 1924 

June 1926 

Deo. 1926 

June 1926 

Dm. 1923 

June 1927 


i Be. 

Be. 

1 Rs. 

B3i. 

1 Bb. 

Rb. 

Bb. 

Rb. 

Rb. 

Rp. 

Capital paid up . . 

! 20,00,000 

20.00.000 

20.00,000 

20.00.000 j 

20.00.000 

20.00.000 

20.00.000 

W'lUf'VI 

20,00.000 


Reserve Fund . . 

1 9,75.000 

10.60.000 


11.60,000 

11.60.000 I 

1140,000 

11.75,000 

U,76.000 

12.76.000 

12.76.0UU 

DepoBitB 

1 1,61.68.612 

1,61,00.850 

1.42,«464 

1.43,92.580 

1.39.09.971 1 

1.39.47.891 

1,30,92,408 

l,4t21,241 

1,45.02,033 

1.83.79.318 

Net profit .... 

1 2.46.397 

2.07.696 

1.76.447 

1,90.0» 

1.75,952 

1.86,736 

1,30.176 

i.n.m 

2,07.593 

2M324 

Reserve Fund . . 

76.080 

76,000 

60.000 

50.000 


....M 

25,000 

. . 

1,00.000 


Other FnndB . . . 

! 26.000 




1 i.Eooo 

70.000 




»tTT1 

Dividend .... 

TUvIiIAYiA Vtttedl ffMl* 

1.40.000 

1.20.000 

1.20.000 

1.20,000 , 

1 lfi0.000 

1.20,000 

1,20,000 


^ i.%'ooo 

1.20.000 

XllYllWlllJI TmW fior 

cent, per annum 

14 

It 

12 

12 

12 

12 

12 

12 

12 

12 

Oarried forward • 
RighOBt and lowest 

41,236 

63,931 

60,666 

80.716 

36,668 

3^,403 

18,579 

1 26,262 

14,060 

^,584 

prloe of ditii^es o 

175-166 

176 I 

175 

17&d97 

187 

146 

167-140 

130446 

166-1621 

17S>166 
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THE BENGAL NATIONAL BANK, LD. 

The JBank went into liquidation by an 
order made by the Hijfh Court of Calcutta 
on 3nd August, 1927. Liquidators — C. Q. 


Ashworth, Esq. ; C. E. Walker, 'Esq. ; E. J. 
Carter, Esq. ; all of Messrs. Lovelock A 
Leweo, Calcutta. * 


BOMBAY MERCHANTS BANK, LD. 

Begistered 1909. Directors — ^Ramchandra 
M. Bhat, Esq. ; Jamnadas Harakhji, Esq. ; 
Eewalram Ganatra, E.sq. ; Vithaldas Earson- 
das, Esq. Managing Director — Vithaldas 
Earsondas, Esq. . Auditors — Messrs. Cor- 
nelius & Davar, and C. H. Sopariwalla & 
Co. Head Office — Raja Bahadur Motilal 
Mansions, Apollo S.treet, FOrt, Bombay. 

‘ Capital authorized, issued and paid up 


— ^Bs. 10,00,000 in shares of Rs. 10 each. 
Accounts made up yearly to 30th June. 
Balance Sheet as on 30th June, 1926; — 


Ba. 

Capital ... 10.00.000 

Kenerve Fund ... 1,35,000 

Other Funds ... 1,68,240 

Customers' Ao> 

counts 2,42.109 

Sundry Liabilities, 
incliiding Profit 
ft Loss Accounts 12,941 


Fixed Assets 
Bills, Loans, etc. 
Cash, etc. 


Rs. 

8,969 

15.34,105 

15,225 


Total ... 15, 60,290 ^ Total ... 15,60,290 


analysis of WOEKIN9. 


t 

Year ended June . 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 ‘ 


Ra. 

Rs. 

Ra 

Rs. 

Bs. 

Bs. 

Rb. 

Ba 

Bs. 

B0.‘ 

Capital paid up . 

Deposits 

Net profit .... 
Reserve Fund . . 
Other Funds . . . 

Dividend 

Dividend rate per 

14.78.616 

4 71.300 

4.71.900 

10.00.000 

10.00,000 

10,00.000 

10.00.000 

10,00.000 

10.00.000 

10.00.000 

1.73,267 

5,164 

1.14.496 

6.567 

7.373 

6.37,664 

50.000 

20.000 

23,695 

8.69.792 

46.095 

44.450 

13.61.748 

88.212 

7.692 

81.260 

4.45.370 

79.497 

25.000 

10,658 

37.500 

2.50.502 

60.792 

56.000 

2.67.199 

54.426 

*60.000 

•ft... 

8,42,109 

29,878 

2.163 

«[,783 


31 

4,358 


SB 

81 

31 





cent, per anniiiii 
Carried forward . 

- 10.00,870 

g 

10.763 

11,4W 

9m 

15.429 

20.521 

**24.647 

6,017 

t 

”2,949 


THE CENTRAL BANK OF INDIA, LD. 

Begistered December, 1911. Directors — 
flon'ble Sir Phiroze Sethna, Kt. (Chairman) ; 
Haji Qoolam Mabomed Ajam, Esq. ; 
Ardeshir B. Dubash, Esq.; Mathuritdas 
Vissanji Khimji, Esq. ; Motilal Kanji, Esq, ; 
Hon’ble^Sir Dinsbaw Wacha, Kt. ; Hon. 
Bai Bahadur Lala Bamsaran Das, c.i.f.; 
Sir Bisesardass Daga, Kt. Managing Direc- 
tor — S. N. Pochkhanawala, Esq. Head 
Office — Central Bank Buijding, Esplanade 
Boad, Port, Bombay. Auditors — Messrs. 
A. F. Ferguson & Co^ and Messrs. S*^ B* 
Billimoria ^ Qo, 

8 


Capital authorized — Bs. 3,60,00,000. Sub- 
scribed Capital — Bs. 3,36,26,400 in 672,628 
shares of Bs. 50 each, on which Es. 26 
only .has been called up. Accounts made 
up half-yearly, June and December. 

On 8th August, 1923, the Bank took oyer 
.the Tata Industrial Bank, Ld., as a going 
concern with all its liabilities and assets. 


Balanc;e Sheet as on 30th J une, 1927 : — 

Rb. Bb. 


Capital 

ReBerve Fund ... 
OuBtomers’ Ao- 
conntB 

Sundry Liablli* 
ties, inoludins 
ProSt ft Lobs 
Accounts 


1,68,13,200 

1,00,00,000 

17,05,73,032 
. 4.39,99,275 


Fixed ^ABBetB ... 14)0,53,764 
Bills, Loans, etc. 10,37,00,067 
Seouritiea and 
InveBtmBnta ... 9,82,28,810 
Cash 2,91,26.843 

Stamps and Sta- 
tionery, etc. ... 8,76,043 


Total ... 24,13.85.507 


Total ... 24.13,85,507 
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HANKS. 

ANALYSTS OF WOKKINQ. 


Period ended . • • 


Oaplial pa4d up 
Reserve Fund . 
Fixed and Current 
DepoBlts, etc. . 
Net profit .... 
Reserve Fund . . 
Other Funds . . • 
Dividend .... 
Sate per cent, per 
annum 

Carried forward • 
Highest and lowest 
price of shares . 


Deo. 1918 

Dec. 1919 

Dec. 1920 

Deo. 1921 

Deo. 1922 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

25.00.000 

50.00.000 

60.00.000 

60,00,000 

1 50.00,000 

6.00.000 

14.00,000 

20.00.000 

25.00,000 

30.00i000 

4.98,49,281 

9,57,72.266 

10,93.81.861 

13.39.30.130 

13.22,08.513 

5.22,748 

6.99.419 

12.81.166 

13.01,230 

11,71,910 

3.00.000 

5.UO.OOO 

6.00.000 

5,00,000 

5.00.000 

' 25,000 





2.12.500 

3.87.500 

7,00.000 

7,00,000 

7 . 00,000 

Bh 

11 

14 

14 

14 

40.742 

62.661 

33.827 

1,35.057 

1.06,967 

30 

55-30 

53-32)1 

41 - 34 ! 

37)-32i 


Deo. 1923 

Deo. 1924 

Dec. 1925 

Deo. 1926 

'jnne 1927* 

Bs. 

Bs. 

Bs 

Bs. 

Bs. 

1,66,13,200 

1,00.00,000 

1.68.13.200 

1.00,00,000 

1 

1,58,13,208 

1,00,00,800 

1,08,13,200 

I 1,00,80,000 

1,68,13,200 

1,00,00,000 

M.15.«7,355 ;16.89.78.324 
18.94.6#7 19,07,871 17,41,493 | 18,33,407 

!l7.05.73.032 

9.64,959 

13,58,792 

6M000 

16,81.320 

50.000 

16,81.320 

iioo*,ooo 

16,81.320 

i 

! 8.^.660 

13t 

6,42,782 

10 

3,69,333 

10 

3,79,506 

10 ' 
4,31A54 

10 

5.45,953 

361-25) 

26-21) 

26-2U 

301-26 

318*29 


KB Th-. Acepuiil Iivovisio^^ tInclude*"Bo’nu» 1 per cent. 

A. ». “There aio Contingent liiahilities on Tii\e.stinentH in Shares of Joint Stook Fianks and Companies of Rs. 1,16.945 


CHARTERED BANK OF INDIA, 
AUSTRALIA AND CHINA, 
(inoorporated in England by Royal 
Charter, 1863.) . 

(See also Adrertisernent,) 
iDiroclors—Sir M. C. Tuni(?r; C. F. 
Campbell, Esq.; J. B. Young, Esq.; 
Henry Bateson, Esq,; Sir W. H. Neville 
Goschen, k.b.e. ; Archibald Rose, Esq., 
(M.E. ; William Foot Mitchell, Esq., M.r. ; 
Archibald A. Jamieson, Esq. ; Lewis 
Alexander Wallace, Esq.; E. F. Mackay, 
Esq. Chief Manage/— E. Preston, Esq. 
Head Office — 38, Bishopsgate, « London. 


Audilors— Messrs. J). C. Wilson and If. C. 
Knight Stileman. 

Capital authorized, issued and Subscribed 
-£3,000,000 in 000,000 shares of £5 each, 
fully paid up. Accounts mode up yearly 
(o 31 st December. 

Balance Sheet as on 31st December, 
1926:— 


Capital 

ReHcr\p Fund ... 

CuBtomerB* Ac- 
counts 

Sundry Liabili- 
ties, including 
Profit & Lobb 
Accounts 


£ 

3.000. 000 

4.000. 000 

57,978,006 


1.667,949 


£ 

Fixed AHHOts ... 963.839 

Seenrities ... 14.413,311 
Bills, Loans, etc. 40,613,732 
Cash and Bullion 10.635,073 


Total ... 66,646,955 Total ... 66,645,955 


Year ended Dec. . 


Capital paid up . 
Reserve Fund . . 



Reserve Fund . • 
Other Funds 
Written off Bank 
Premises . .. 

Dividend including 

Bonus 

Bate per oent. per 


annum . . . 
Carried forward • 
Highest and lowest 
price of shares 


ANALYSIS OP WORKING. 


1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

1,200.000 

1.900.000 

26.042.148 

402,795 

100.000 

25.000 

1.200,000 

2.100.000 

33.777.276 

409.221 

100.000 

25.000 

2.0QO.0Q0 

3.000.000 

47.932,170 

447,348 

100.000 

25.000 

3,000,000 
3.600.000 
48.702.334 
676.771 ‘ 
100.000 
35.000 

8.000.000 

3.700,000 

42.949.360 

788.069 

100.000 

25o000 

3,000.000 

8.800,000 

42.408.289 

769.531 

100,000 

25.000 

3,000,005 

3,900.000 

41,680,027 

782.707 

100,000 

25.000 

3.000. 000 

4.000. 000 
42.034.313 

770.716 

100,000 

25.000 

3.000. 000 

4.000. 600 
61,134.281 

756.155 

26.000 

3.000. 000 

4.000. 000 
60,067.105 

125.00C 

40.000 

40,000 

75.000 

100,000 

50,000 

50.000 

50.000 

50.000 

125.000 

40,000 

228.000 

243.000 

243.000 

405.003 

607,600 

607.600 

607,600 

607.500 

607,600 

607,500 
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167,261 

2tt 

168.482 

Wk 

172.830 

20) 

209.601 

20) 

£16,170 


20) 

222,406 

28) 

210.624 

2Sk 

209.278 

20) 

216,364 

68).53g 

90-60 

84-40 

85-69* 

16)-13)1 

16).13 

18-15 

20)-18) 

tl)49 

82-19) 

2U-20i 


•Paid up £ 80 . tPaid up £5. 



Banes 


DAWSONS BANK, LD. 

Penned in 1905, private Limited Liabili- 
ty Company, since 1914. Converted to a 
public Company in 1921. Direotors— 
Lawrence Dawson, Esq., f.b.s.a. ; J. S. 
Purnivall, Esq., b.a.; R. S. Dantra, Esq.; 
Sir Edgar Holberton, c.b.e. ; E. A. Heaton, 
Esq. General Manager — ^E. A. Heaton, Esq. 
Head Offee — ^Dawson Road, I’yapon, Burma. 
Rangoon Office — l(i, Merchant Street. Audi- 
tors — Messrs. Stuart Smith & Allan, c.a. 

Capital autborked — Rs. 20,00,000 in 
16,000 Ordinary shares of Rs. 100 each and 
5,C>00 9 per cent. Preference shares of 
Rs. 100 each. Issued and subscribed-v 
Rs. 6,50,000 in 2,000 Ordinary shares of 


19 

Rs. 100 each, fully paid up and 3,000 Ordi- 
nary shares of Rs. 100 each, on which 
Rs. 50 has been called up and 2,000 9 per, 
cent. Preferei^ce shares of Rs. 100 each, 
fully ijaid u]^^' Those Preference Shares 
carry Preferential claim to repayment of 
capital. Accounts made up yearly to Slat 
October. * 

Balance Sheet us on 81st October, 1926: — 


Capital 

Bs. 

5,50,000 

Fixed AsHetd 


Rs. 

1,48,840 

Reserve Fund 

4.30.000 

Loans, etc. 

... 


Other Funds 

Fixed and Current 
DepoRitH, etc. ... 
Sundry Liabilities, 

50,000 

luvestmeuts 

... 

53,98,092 

Stamps 

Stationery, 

and 

etc. 

34.521 

Cush 

... 

2.69.162 

iiicludius Profit 
& Loss Accounts 

Total 

2,62,569 

66,90.661 

Total 


66.90.661 


ANALYSTS OF WOHKINQ 


Year ended Oct. • 


Capital Paid up . 
PeHerve Fund .... 
Fixed and Current 
DepoBitH, etc. 

Net Profit .... 
KeBerve Fund . . . 
Other Funds . . . 
Ordinary Dividend 
Pate per cent, per 
annum 

Carried forward • i 
Hiffhest and Lowest 
price of shares (it) / 

(h) t 


1922 

1923 

1924 

1925 

1926 

Bs. 

lla. 

Rs. 

Rs. 

Bs.* 

S.bO.tiOO 

1.70.612 

5,50,000 

2,00.012 

5,50.000 1 
2 50,000 1 

5.50.000 

3.25.000 

5.60.000 

4.30.000 

20.33.375 

1.08.871 

29.400 

12,670 

43,750 

12i 

24.07.852 

1,27.507 

49,988 

3,407 

43,750 

12i 

27,84.227 

1,17.554 

50.000 

3,969 

43,750 

12i 

34,36.966 

1.46.468 

75.000 
4,215 

49.000 

14 

63.98.092 
1,70, 909* 
75,000 
4.014 
60,750 
146 

12,070 

17.761 

19,656 

19,908 

43.053* 

150-130 

70-65 

160-150 

80-70 

160 

82i-80 

160 

8075 

180 


* Rubjeot to odjuBtmeiitB. 
(a) For Kh. 100 pakbiip Rhares. 
(0) For Kb. 50 paid-up share.s. 


THE EASTERN BANK, LD. 

Directors — J. S. Haskell, Esq. ; Sir 
James Leigh-Wood, k.b.e., c.b., c.m.g.; 
J. H. Batty, Esq, ; G. Bromley Martin, 
Esq.; .Eimile Franequi, Esq.; Sir Percy 
Wilson Newson, Bart. ; R. E. Sassoon, Esq. 
Manager — F. H. Sutton, Esq. Head 
Offi(?e — 2 & f3, Crosby Square, London, 
E.C. 3. Auditors — Messrs. Turqiuind, 
Youngs & Co., and Messrs. Lowe, Bingham 
& Matthews. 


Capital authorized — £2,000,000 in 200,000 
sliares of £10 eacli. Capital paid up — 
£1,000,000 in 200,000 shares of £10 each on 
which £6 has been called up. Accouifts 
made \ip yearly to 31st December. 

Balance Sheet as* on 31st December, 
1926:— 


e 

Capital ... 1.000,000 

Reserve Fund ... 380,000 

OustomerB’ Ac- 

eoiiTits ... 9,153,499 

Sundry Liabilitiefl, 
ineliidins Profit 
& Loss Accounts 239.017 


£ 

Fixed Assets ... 212,072 

Heciiritiefl ... 3,083,9^ 

Bills, TfOans, etc. 6,672,087 
CuBli and Bullion 1,803,780 


Total ... 10,772.616 Total ... 10,772,616 
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ANALYSIS OF WOBKINO. 


Year ended Dec. . 

1917 

1918 

1919 

1 

1920 

1 

1921 

1 

1922 

1923 

1924 

• 

1925 

1926 


£ 

£ 

£ 

£ 

£ 


£ 

£ 

£ 

£ 

Capital called up . 

Reserve Funds . . 

Deposits .... 

Oaw gild Bullion 
on hand and at 
bankers 

Net profit .... 

Reserve Fund . . 

Dividend rate per 
oent. per annum 

Carried forward . 

Highest and lowest 
price of shares Rs. 

600.000 

90.000 

6.049.972 

600,000 

110,000 

6.784.90U 

765,242 

226,000 

12,520,390 

995.780 1 
266.000 1 
8.666.28] i 

999,844 

300,000 

6,884.034 

1,000.008 

320,000 

6.433.133 

1.008,088 

340.000 

4,942,940 

1£00.000 

860.000 

3,479,060 

' 1,000.000 
380,000 
j 6,693,140 

1,000.000 

380,000 

6,989,036 

2.196.107 

66,373 

20,000 

7 

15.918 

•teste 

1,860,919 

62,305 

20.000 

74 

19,806 

6.330.337 

102.645 

40,000 

89 

29,951 

3.120.441 I 
121,363 
40,304 

81 .1 

8.684,666 

144,171 

34,000 

>1 

31.181 1 

8041 1 

1 

>2.286.320 

120.321 

20,000 

9 

31.501 

91-63 

2.296.827 

121.846 

20,000 

9 

33,348 

65-71 

1 

2.169,907 

122,061 

20.000 

9 

35.400 

86-71 

1,811,535 

122,502 

20,000 

9 

37,902 

86-75 

1,803,780 

120,638 

20,000 

9 

38,440 

861-76 


HONGKONG AND SHANGHAI 
BANKING CORPORATION. 

(See also Advertisement.) 
Incorporated by special ordinance of the 
Legislative Council of Hongkong in '1807. 
Directors — Hon’ble Mr. D. (}. M. •Bernard 
(Chairman); A. H. Compton, Esq. (Deputy 
Chairman): W. H. Bell, Esq.; N. S. 
Brown, Esq.; A. Macgowan, Esq.; W. L. 
Pattenden, Esq.; T. (1. Wen 11. Esq.; 
H. P. White, Esq.; C. G. S.' Mackie, Esq. 
Chief Manager — ^A. C. Hynes, Esq., Hong- 
kong. Xiondon. Committee — Sir Charles 
Addis, K.C.M.G. (Chairman) ; Sir George 
Macdonogh;- d^B.E., k.c.b., k.c.m.g.; Sir 
George Sutherland; Hon’ble Cecil Baring; 
C. A. ^Campbell, Esq. ; David Lnndale, 
Esq. ; A. M. Townsend, Esq. ; C. E. 


Whigham, Esq. London Office — 9, Grace- 
church Street, E.C. * 3. Auditors-^C. 
Bernard Brown, Esq., A. C. A., and John 
h’leming, Esq., C. A. 

Capital authorised — 150,000,000 in 
400,000 shares of $125 each. Issued and 
paid up— $20,000,000 in 160,000 shaies of 
.$125 each fully paid up. Reserve Liability 
of Proprietors — $20,000,000. Accounts made 
up yearly to 31st lleccinbcr. 

Balance Sheet as on 31st Decern bet. 


1926: — 

Capital . • 29’J2?'S!? 

Reserve Fund ... 74.126,595 

CiiBtomers* Ac- 

conntH .... 676,106,357 
Sundry Liabili- 
ties. Inoludin? 

Profit & Loss 
’ Accounts ... 18,629,540 


Total 


Fixed Assets ... 
Spoutrities ... 

Bills, Loans, etc. 522.360,103 
Cash and Bul- 


lion 


. 122.529,231 


Total ... 788,862.292 


ANALYSIS OF WORKING 


Year ended Deo. . 


Capital paid up . 
Reserve Fund . . 
Sterling Reserv3 £ 
Silver Reserve 
DepoBits . . . . 
Cash and Bullion 


in hand and in 
transit . . . 
Net Profit ... 
Transfer to Re- 
serve Fund . . 
Written off Bank 
PremiBes .... 
Dividend inoludinff 
Bonus ... £ 
Bate per share per 
annum .... £ 
Carried forward 
Highest and low- 
est p r i 0 e of 
shares .... £ 


1921 

1922 

1923 

1924 

1925 

1926 

$ 

$ 

8 

8 

1 

*• 

20,000,000 

20,000,000 

20,000,000 

20.000.000 

20.000.000 

20.000.000 

4,500,000 

23.500.000 

480,871,425 

4,500.000 

24,500,000 

502.331.072 

4.500.000 

25.500,000 

’^03.855,963 

4.500.000 

26.500,000 

523.077.090 

4.500.000 

27.000,0001 

550.686.802 

6.000.000 

13,500,000 

616.075.562 

103,471,125 

70.771,295 

88.837.960 

12.882.400 

94,266,281 

12,183,661 

103.620.164 

12.954.568 

108.768,617 

12,406.469 

122,529,231 

14,10^068 

1,369,718 

1,000,000 

1,000.000 

1.000.000 

600,000 

650.000 

1,000,000 

1,000,000 

1,000,000 

1.000.000 

1.000.000 

1 . 000.000 

10,80,000 

t.260.000 

12.80,000 

12,80,000 

12,80.000 

12.80,000 

3,331.778* 

8 

3.350.212 

3 . 379 ^ 314 " 

e 

3.390.508 

3,397,722 

6 

3.399,065 


119-97 

136-1155 

142-1205 

160^-1235 

1305-1235 


*InolndeB 13,291,491 being the balance brought forward from previous year, 
t Out of this amount $14,400,000 was transferred to Sterling Reserve in 1926. 


BAKES 
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IMPERIAL BANK OF INDIA. 

Constituted under the Imperial Bank of 
India Act, 1920. Central Board of Gover- 
nors: Presidents, Local Boards — £. G, 
Eddis, Esq., Calcutta; Sir Puxshotjamdas 
Thakurdas, c.i.k., m.b.b, Bombaj’; Sir 
James Simpson, Madras. Vice-Presi- 
dents, Local Boards — Sir Alexander 
Murray, c.b.b., Calcutta; P. C. Annesley, 
Esq., Bombay; C, E. Wood, Esq., Madras. 
Controller of the Currency — J. B. Taylor, 
Esq., i.c.s. (offff.). Nominated by the 
Governor-General in Council — The Hon’ble 
Sir Maneckji B. Dadabhoy, k.c.i.e., Nagpur; 
The Hon’ble Sir Binshaw Wa«!ha, 
Kt., J.P., Bombay; Sir Bajendra Nath 
Mookerjee, k.c.i.-b., k.c.v.o., Calcutta. 

Secretaries, Local Boards — D. S. McClure, 
Esq., Calcutta; J. G. Bidland, Esq., 
Bombay; W. B. Macbain, Esq. (ofEg.), 
Madras. Managing Qovemors — Sir Norman 
Murray, Kt., and 0. A. Smith, Esq., 
(offg.). Members of Local Boards; Bengal 
Presidency — B. E. G. Eddis, Esq., President ; 
Sir Alexander Murray, c.b.e., Vice-Presi- 
dent ; Baja Beshee Case Law, c.i.e., h.l.c. ; 
-T. A. Tassie, Esq. ; H. C. Edmondson, Esq. ; 
E. C. Benthall, Esq.; G. P. Mackenzie, 
Esq. Bombay Presidency — Sir Purshotamdas 
Thakurdas, c.i.e., ^.b.e.. President; E. C. 
Aimesley, Esq., Vice-President; Sir Fazul- 
bhoy Currimbhoy, ’C.b.e. ; H. P. Mody, Esq. ; 

ANAEIBIS OF 


H. fi. Sawyer, Esq. ; C. H. Goodall, Esq. ; 
M. Fox, Esq. Madras Presidency — Sir 
James Simpson, President; C. E. Wood, 
Esq., Vice-P^sident; Sir ‘Mackenzie Bose; 
C. Moresby, Esq. ; The Hon’ble Dewan 
Bahadur Sir S. B. M. Annamalai Chettiar, 
Kt. ; H. F. P. Hearson,. Estp ; S. *V. 
Bamaswamy Mudaliar, Esq. London 
Oflice, Manager — Sir Sidney Situ’ell, 22, 
m firocad Streeti E.G. 2. 

Capital authorized — Ks. 11,25,00,000 in 
225,000 shares of Es. 500 each. Capital 
paid up — Ks. 5,62,60,000 in 75,000 shares 
of Rs. 500 each, fully paid up, and 150,000 
shares of Rs. 500 each, on which Rs. 125 
has been called up. 

The Imperial Bank of India was formed to 
absorb the Banks of Bengal, Bombay and 
Madras, and came into existence on 27tli 
January, 1921. The local head offices arct 
in Calcutta, Bombay and Madras, and the 
Bank has 170 branches throughout India, 
Burma and Ce 3 don; the Lgiidon o{iice is at 
22, Old Broad Street, E.C. 2. 

Balance Sheet as on SOthVJ'une, 1927 : — 

Rb. Rs* 

Capital 5.62,60,00a Filed 'Assets ... 2,78»05.179 

Reservo Fund . 6»07.50.000 Bills. I.oanB, 

Oustomers' Ao- Accounts ... 48.10,98.973 

counts ... 83,21.08,639 .Securities ... 20.60,70.859 
Sundry Liai^ilities. Cash & Bullions 22,89,99i099 

including Profit 
& Loss Accounts 38,05i471 

Total ... 94.29,74.110 Total ... 94.29.74,110 

WORKING. 


Period ended 


Capital paid up . 
Reserve Fund . . 
Publlo Deposits, etc. 
Nett profit • • 

Reserve FuiM . . 
Other Funds . . . 

Dividend 

Dividend rate per 
cent, per annam 
Carried forward . 
Hlgheet and lowest 
price of eharesCa) 
(h) 


Deo. 1922 June 1923 |Deo. 1923 June 1924 Dec. 1924 | June 1925 Deo. 1925 | June 1926 Deo, 1926 June 192/ 


5.62.60.000 

4.22.50.000 
72.04.80.296 

62.88.563 

10.60.649 


Re. 

6,62.50.000 
, 4.36,00.000 
68,04.42.756 
76,01.176 
12.60.000 
10 , 00,000 
44.99.700 45.00.000 

10,66.660 19.07A2^ 

1.418-1.330 1.453-1.282 

370^ 388-317 


Rs. 

6.62.60.000 

4.45,00.000 

82.76.45,068 

49.13.332 

10.00.000 

3.00.000 

45.00.000 


Rs. 

6.62.50.000 

4.67.60.00a 

98.70.66.906 

78.81.700 

18.50.000 

10.00.000 

46.00.000 


Rs. 

6,62.50.000 

d.67.60.000 

84,21.47.773 

49.06.366 

10.00^000 

3.00. 000 

45.00. 000 


16 16 16 

10,81.158 21,68,866 12.68,213 

1.446-1A73 1.432.1,350 1,426-1, 

8571-343 380.^ 


Rs. 

6.62.50.000 

4.77.60.000 
98.41,74.161 

69.39.661 

10.00.000 

5.00.000 

45.00.000 

16 

21,97,874 

1,437-1.355 

372J42 


Rs. 

! 5.62.50.000 
4.92.60.000 
! 1,07,85,46.786 
i 74.27.354 
! 1U.U0.000 


Rs. 

6.62.50.000 

4.82.50.000 
83,29.77.132 

38.26.045 

5,00,000 


45^00,000 45,00,000 


16 

10.22.919 

1.445-1.382 I 
372-364 


16 

29.50.273 

1,729-1.440 

616-372 


Rs. 

5.62.50,000 

6.00,00.000 

80.35.06.102 

35.49.328 

7.60.000 

3.00.000 

45,00,000 

16 

9,49.601 


Bn. 

6.62.60,000 

6,07.50.000 

83,21,68,639 

76,16,230 

7,50,000 

3,00.000 

46.00,000 

16 

30,14,831 


1.668-1,397 1.603-1.445 
425^ 402-367 


(a) ForRs, 600 paid up shares. 

(b) For Rs. 186 paid up shares. 
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INDIAN BANKp LD. 

llogisteroJ 1907. Directors — K. Chidum- 
baranutlia Mudaliur^ Esq. ; Diwim Duhadur 
A. M. M. Murugappa (yhelliar; Sir M. C. 
T. Muthiah Clictiyaj*, Kt. ; (J. (iopal Meiion, 
Esq., M.L.c. ; Khali Bahadur Haji Mahomed 
Abdul Azeez Badsha Sahib; Rao Bahadur 
C). A. 0. K. L. Letchmanan Chettiar; Diwan 
Bahadur L. A. Qovindaraghava Iyer; C. 
Abdul Hakim Sahib; Diwan Bahadur T. 
II. Hamaciiandra Iyer; Narayandas Girdhar- 
das, Esq. Secretary — Vidya Sagar Pandya, 
Esq., M.L.A., Indian Bank Buildings, North 
Beach Hoad. Georgetown, Madras. 

Capital anlhorized — Its. 60,00,000 in 
60,000 shares of Rs. 100 each. Issued and 


subscribed capital — Rs. 47,92,300 in 20,000 
shares of Rs. 100 each, on which Rs. 60 
have been called up, and 27,923 shares of 
Rs. 100 each, on which Rs. 10 only have 
been called up. Accounts made up yearly 
to 31st December. 

Balance Sheet us on 31st Deoouiber, 
1926:— 

Rb. Rs. 

CaDital ... 12.79.230 Fixed Assets 1.50,328 

Reserve Fund ... 7.00,000 Loans. Rills dis- 

Other Funds ... 48.815 counted, etc. ... 84.50,116 

Fixed and Our- Securities ... 27,61.748 

rent Beposits, Cash ... ... 22,95,860 

etc 1.13,65.837 

Sundry Liabilitiec. 
including Profit 
Loss Accounts 2.64.169 

Total ... 1.36.58.052 Total ... M6.58.062 


ANALYSIS OP WOKKINO. 


Year ended Dec. 


Capital paid up 
Resjsrvo Fund . . 
Fixed, Current and 
Savipffs Bank 
‘Deposits, etc. . 
Net profit .... 
Reserve Fund . . • 
Other Funds . . . 

Dividend 

Rate per cent, per 

annum 

Curried forward , 


1917 ' 

1918 

Rs. 

Ra. 

10.00.000 ! 
3.00.000 1 

10.00.000 

3.50.000 

41.18.334 1 
1,36.995 
50,000 1 

42.13.124 

1,28.801 

49,365 

75.000 1 

76.000 

n*: 

14.253 I 

74* 

9,605 


1919 

1920 

Bs. 

Rs. 

10.00.000 

10.00.000 

4,00,000 

4.75.000 

68.24.70I 

68.26.165 

■ 1.39,047 

1.93.197 

50,000 

74.462 

6.156 


76.000 

1,06.000 1 

74* 

101*; 

9,396 

18.141 


1921 

1922 

Rs. 

Bs. 

12.59.360 

12.78.050 

5.25.000 

6.00,000 

76,41.229 

63,34,061 

1,{n5,867 

1,97.780 

26.000 

45.000 

10,000 

10,000 

t.05.000 

1,52,721 

104* 

12* 

26.998 

17.057 


1923 

1924 

Rs. 

Rs. 

12.79.200 

6,25,000 

12,79,200 

6,86,000 

67,99.546 
1.91 0’8 
25,000 
12.500 
1,53,493 

75.51,363 

2.2>.830 

60,000 

15,000 

1,53,503 

12* 

17,122 

12 

18,448 


1925 

1926 

Rs. 

Rs. 

12.79.230 

7.qo.ooo 

12v79.W0 

7,00.000 

99.89,706 

1,62.924 

14.000 

I.13.65.ft\7 
1.26, D9 
15.000 

1,53,506 

1.15.130 

12 

13,856 

9 

4.874 


■ Includes Bonus. 


KARNANI INDUSTRIAL BANK, LD. 

Registered 1919. Directors — Rai Bahadur 
Seth Sukhlal Kamani, o.n.E. ; Chand'anmull 
Karnaiii, Esq. ; Kanayalall Kariiaui, Es([. ; 
Eukhmichand Jhawar, Esq. ; J. H. Patti ri- 
son, Esq. Managing Director — ^Rni Baha- 
dur Seth Sukhlal Kamani, o.b.e. Manager 
*— L. Q. Jhawar, Esq. Registered Office — 
8, 9jmagogue Street, Calcutta. Auditor — 
M. K. Deb, Esq. 

Capital aiithorized — Rs: *6,00,00,000 in 
1,000,000 shares of Rs. 60 each. Capital 


issued and subscribed — Rs. 3,00,00,000 in 
600,000 shares of Rs. 60 each, on which 
Rs. 10 has been called up. Accounts made 
’up yearly to 31 st March. 

Balance Sheet as on 31st March, 1927: — • 

Rs. B B* 

Capital 60.00.000 Fixed Assets ... 16.96.599 

Reserve Fund ... 1.59,4^ Securities ... 1^6.576 

Giistoiners' Ao* Bills, Loans, etc, 68,08,450 

counts ... 25,65,232 Cash ... 1,48,902 

Sundry Liabilities, 
includlnff Profit 
a Loss Accounts 84,860 

Total 88.09.527 Total 88,09,527 
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ANALTSI8 or WOBKINQ. 


Period ended 

Mar. 1921*1 J une 1922* 

Ifiept. 1923* 

Sept. 1924 

Mar. 1925 

Mar. 1926 

Mar. 1927 


Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. 

Re. . 


Capital paid np . 

60.00.000 

60.00.000 

60.00.000 

60.00.000 

60,00.000 

60.00.000 

60.00,000 

Reserve Fund . • 
Current and Fixed 

60.000 

1,00.000 

1,50,000 

1,60.000 

1,60,000 

1.50.000 

1,69,434 

Daposlta. etc. . . 

25.68.664 

33.99.363 

60,000 

3.00.000t 

4 

23^588 

27,32,713 

23.87.084 

25.65,232 

Net profit .... 
Reserve Fund . . 

Dividend 

Dividend rate per 
cent, per annum . 

8.96.938 

60.000 

2.26.000 

3 

6,47.164 

60.000 

6.00.000 

—7,107 

-56 

-1.416 

-14,083 

Carried forward . 
Hiffhest and lowest 

20.938 ; 

1 

18.102 

65.623 

58;416 

58.360 

66,944 

42,860 

price of shares . 

13-7 1 

9i-6i 

81-51 j 


Si 

5ft-5j 

6-4i 


* Accounts shown for 16 months 

t For tho period ended March. 1923. t.s.. 9 months at As. 8 per share. 


LLOYDS BANK LIMITED. 

(See also Advertisement. ) 

Directors — «r. W. Beaumont Pease, Esq. 
(Ohairinan) ; Sir Austin E. Harris, k.u.k. 
(Deputy Chairman) ; J. H. L. Baldwin, Esq. ; 
C. E. Barnett, Esq. ; Henry Bell, Esq. ; 
Hon. Eobert II. Brand, c.m.g. ; E. E. 
Debenham, Esq. ; W. Seymour Do Winton, 
Esq. ; J. H. Fox, Esq. ; Major J. W. 
Garton; E, C. Chappie Gill, Esq.; G. A. 
Harvey, Esq.; Sir Henry H. A. Hoare, 
Bart. ; Et. Hon. Sir Eobert S. Horne, 
G.n.E., M.p. ; Rt. Hon. Lord Inverforth, 
r.c. ; H. J. W. Jervis, Esq.; Charles Ker, 
Esq. ; Sir H. Seymour Kin^?, k.c«i.e. ; C. E. 
Lloyd, Esq., M.r. ; L. W. Middleton, Esq.; 
Lt.-Col. R. K. Morcom, c.b.e. ; P. E. 
Noble, Esq.; W. W. Paine, E'sq.; 

Alwyn Parker, Esq., c.n., c.m.g. ; A. E. 
Pattinson^ Esq.; Sir A. F. Pease, 
Bart., D.Ti. ; Samuel Samuel, Esq., d.j.., 
M.r. ; Et. Hon. ^ The Earl of Selborno, 
K.G., P.C., G.c.M.G..; H. B. Sim, Esq.'; Sir 
Edwin F. Stockton; Col. The Hon. F, 
Vernon Willey, c.m.g., c.u.k., m.v.o. ; Evan 
Williams, Esq., d.l. ; Rt. Hon. Yisoounf 
Younger.. Head Office— 42, Gracechurch 
Street, London, E.C. M. Registered Office — 
71, Lombard Street, London, E.C. 3. 
Auditor^' — Messrs. Price, Waterhouse & 
Co., fjondon. 

Lloyds Bank Limited is one of the oldest 
as well as one of the largest of tho great 
London joint stock banks, it having been 
formed as a private bank in 1765 and in- 
corporated as a joint stock company just n 
hundred years later. It has recently 


absorbed or acquired a preponderant hold- 
ing in many other Av^Il-known banks, 
among the most recent being the Capital 
and Counties Bank Ld., the National Bank 
of Scotland I.d., and the Bank of London 
and South America, Limited in 1918, the 
West Yorkshire Bank, Limited in 1919, and 
Fox Fowler & Co., in 1921. 

The nbsorplions, however, that are of 
most interest to India, were those in 1923 
of llie well-known Eastern businesses of 
Cox & Co., and 11. S. King & Co. and 
associated firms. , * 

Capital authorized — £74,000,000 in 

14.500.000 A ’’ Shares of £5 each and 

1.500.000 B ’’ Shares of £l each. Capilal 
subscribed— £73,302,076 in M,372,956 

A ’’ Shares of £5 each and 1,437,296 

B Shares of £1 each. Capital paid up — 
£15,810,252 in 14, 372, -956 A ’’ Shares on 
wliich £1 per share has been called up and 
1,437,296 ** B ” Shares fully paid. Ac- 
counts made up yearly to 31st December. 

The Capital was increased in February, 
15)26, to its present figure by the issue of 

1,500,000 bonus shares (referred to above 
as B ” Shares), bv ca])it:»lization of part 
of the profit derived from realization ’ of 
Investments at prices exceeding their cost 
fo' the Company. 

Balance Sheet as on 31st December, 
1926 


£ 

Capital ... 16.810,268 

Beserve Fund ... 10,000.000 
Gustoinert;’ Ac- 
counts. etc. ... 363.083,129 
Profit A Lobs 
AonountB ... 1.520,935 


Total ... 390.414.316 


£ 

FiTCd Assets ... 6.384.799 

Cash ... ... 72.100.282 

Billfl, lioans. etc. 258,891.095 

Securitieji ... 63*038.140 


Total ... 990.414.316 
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Year ended Dec . 

1923 

i924 

ms 

1 

1926 

Capital called up . 
Reserve Fund . . 
Current, Fixed De- 

14.172.9'< 

10,000,000 

£ 

14,872.956 

10,000*000 

£ 

14.371,966 

UkCUUlOO 

10,000.800 

posits and other 
accounts includ- 
ing Rebate of 

* 




Bills, eto. • . . 
Net JProflt . . . « 
KeBerVB Fund . . 

840,168.561 

2,647.116* 

339.989,727 

2,468,934 

337.178,616 

18,669.366 

346.132,623 

2.523*682 

Other Fund . . . 
Written off House 

200,000 

350,000 

400.000 

'iooiooo 

Property .... 

Dividend 

Dividend rate per 

600.000 

1.841.636 

161 

260.030 

1,856,606 

850.000 

1,901.422 

250,000 

1*973,886 

( t 

663.998 

cent, per annum 

166 

169 

Tarried forward . 
Highest and lowest 

503.923 

616.361 

634.296 

1 

price of shareg . 

62i-S6i 

621-566 

6^' 

70 60 


• Includea feOO.OM beinir part of the proflt on the 
t <• A -• aiiAn—®"* InTestments. 
t A Shares. t " B « Shares. 


THE 

MERCANTILE BANK OF INDIA, LD. 

(i>ee also Advertisement,) 
llegistored 1892. Directors — J. M. 

Ryrie, Ksq.; 1*. R. Chalmers, Esq.; 0. J. 
Hunibro, Esq. ; J. 0. Robinson, Esq. ; W. 
H. Shelford, Esq. ; Sir David Yule, Bart. 
Head Office — 15, Graceohurch Street, 
London, .E.C. 3j Auditors — Messrs. Cooper 
Brothers & Co., and Messrs. W. A. Browne 
& Co., London- 

Capital authorized — £8,000,000 in 30,000 
A *’ shares of £26 each, 30,000 “ B ” 
shares of £26 each, and*300,000 “ C ” shares 
of £5 each. Capital issued — £1,050,000 in 
30,000 “ A ” shares' £12 10s. paid, 30,000 


“ B ” shares £12 10s. paid, and 60,000 
“ C ” shares £6 paid. The “ A ” shares 
are_ entitled to a cumulative prefeiential 
dividend of 5 per cent, and to participate 
equally with the “ B " and “ 0 ” chares in 
any further dividend declared after 6 per 
cent, has been paid on these. Accounts 
made up yearly to 31st December. 

Balance Sheet as on 31st December, 
1926:— 


Capital ... 1.050,000 

Reservo Fund ... 1,385,000 

OUBtomerd' Ac- 
counts ... 16,121^053 

Proflt A Lobb 

Accounts ... 244,565 


Fixed ABBOtd 350,630 

Bills, iioans, eto. 8,898,695 
Seourltlee ... 6,739,544 
Cash and Bullion 2.811.850 


Total ... 18,800,719 Total ... 18.800,719 


ANALYSIS OF WORKING. 


Tear ended Deo. . 

1920 

1921 

1922 

1923 

1924 

1926 

1986 

Capital 

Reserve Fund . . 

£ 

1,050.000 

£ 

1.050.000 

£ 

1.050.000 

£ 

1,050,000 

£ 

1,050,000 

i,o6.ooo 

£ 

1.050.000 

1,100,000 

1,150.000 

1,200.000 

1,250,000 

1,300,000 

1.360.000 

1,365,000 

Current, Fixed De* 


posit and other 
Accounts . . . • 

I6.P93.766 

12.743.991 

13.112,^75 

12.831.635 

12,158.015 

14,717.981 

14.957,987 

Net profit .... 

245.20S 

248,034 

252,434 

243,706 

228,410 

242.663 

236,782 

Reserve Fund . . 

50.000 

60.000 

60.000 

60.000 

60,000 

60,000 

35.000 

Freehold Banking 



Premises (Written ’ 

off) • • . a ■ 

20,000 

20,000 

20.000 

20,000 

10.000 

20*000 

35,000 

Dividend rate per 





cent, per annum 
on “A*' shares . 

16 

16 

16 

16 

16 

. 16 

16 

Dividend on **B** 



shares .... 
Dividend on 

16 

16 

16 

16 

16 

16 

16 

shares . . . 
Carried forward 

8^ 

16 

16 

16 

16 

16 

16 

127.638 

137.671 

152,106 

167,812 

168.221 

162.885 

160*666 

Highest and lowest 




prloe of flhares 

42-27 

87.88 

28I-23 

311-273 

291-281 

29i-2» 

319.881 


* Dividend paid from iBt July to Slst Deoember, 1920. 
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THE NATIONAL BANK OF INDIA, LD. 

« (See also Advertisement.) 
Eegistered 1866. Directors— Sir Charles 
C. McLeod, Bart. (Chairman); J. N. 
Stuart, Esq.; Sir John P. Hewett, g.c.s.i., 
K.B.E. ; c.i.E, ; Robert Miller, Esq. ; J. A. 
Toomey, Esq.; E. Langford James, Esq.; 
Hon^ble E. J. Hawke; 0. Nicoll, Esq. 
General Manager — C. Nicoll, Esq. Head 
Oflfice — 26, Bishopsgato, London, E.C. 2. 
Auditors — Miessrs. Cooper Brothers & Co., 
and Messrs. W. A. Browne & Co., London. 


The subscribed capital is <4,000|000 and 
the paid-up capital £2,000,000 in shares of 
£12 10s. each. Accounts made un yearly 
to 31st December. , 


Balance Sheet as on Olst Decembet^ 
191^*:— 


Capital 

Beserve Funds 
Ouatomera^ Aor 
counts, etc. ... 
Profit a Lobs 
Accounts 


£ 

^ 000,000 

2,850,000 

34,192,833 

676,401 


Fixed Assets ... 601,617 
Bills. Loans, etc. 19.'D31,669 
Securities ... 16.317.678 
Cash and Bullion* 4,767,686 


Total ... 39,618.234 TAal ... 39,618.234 


ANALYSIS OP WORKING. 


Year ended Deo. 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

Capital paid up . 
Reserve Fund . . 
Current and Fixed 
Deposit Accounts 

1.000.000 

1,000.000 

1.500.000 

2.000.000 

2.000.000 

2.000.000 

^ 2.000.000 

2,000,000 

2.000.000 

2,000,000 

1,350.000 

1.550.000 

2.000.000 

2.500.000 

2.600.000 

2.700.000 

2.760,000 

2.800,000 

2,850.000 

2,900,000 

24.685.344 

27.617,994 

35,164.356 

45.200,202 

653.398 

34.295.599 

32£67.602 

616.160 

31,254.516 

32.548.163 

33,168.263 

31,973,704 

Net profits .... 

553,139 

403.635 

452.169 

555.064 

534,799 

535,925 

636.105 

534,315 

Written off House 
Property . . . 

1 10.000 

10.000 

20.000 

20.000 

20.000 

20.000 

20.000 

20.000 

30,000 

30.000 

Reserve Fund . . 

1 tOO.OOG 

200.000 

160.000 

200.000 

100.000 

100.000 

50.000 

60.000 

50.000 

50.000 

Dividend . . . 

I 200.000 

200.000 

860.000 

300.000 

400.000 

400.000 

400.000 

400.000 

400.000 

400,000 

Dividend rate per 
cent, per annum 

20 

20 

20 

20 

20 j 

£0 

20 

20 

?0 

•2(t 

Carried forward . . 

' 139.628 

123.464 

136.634 

149.032 

164.096 

159.256 

199.055 

224.980 

241.085 

265,401 

Hlvhest and loweft 

price of sharcH . 

435-40 

72-439 

75-509 

O2H0 

40-35 

45.3n 

48.42} 

479-42 

479-431 

491.44} 


P. A 0. BANKING CORPORATION, LD. 

Registered 1920. Directors — The Et. 
Hon’ble Viscount Iiichcnpe, g.c.s.i., 
G.C.M.G., K.c.T.E. (Chairman); The Rt. 
Hon^ble The Enrl of Selborne, k.g , 
G.C.M.G.; Sir Prederick Eley, Bart.; vSir 
Montagu Cornish ^Tiinier; i>auris Alex- 
ander Johnston, Esq. ; Sir Alexander Kemp 
Wright, K.n.E., d.l. ; Walter Osboni 
Grasiehrook, Esq. ; The Hon’ble Alexander 
Shaw ; Alhstair Cameron, Esq. (Dy. 
Cliairinan); M. M. S. Gubbay, Esq., c.s.i., 
C.I.E. General Manager — M. M. S. .(^bbav, 
Esq., c.s.r., ci.b. Head Office— 117— 122, 
Leadenhiall Street, London, E.C. 3. Auditors 
— Messrs. Peat, Marwick, Mitchell & Co. 

Capital authorized — ^£5,000,000 in 600,000 
shares of £10 each. Capital issued and 
subscribed — £2,594,160 in 259,416 shares of 
£10 each, fully paid. Accounts inade up 
yearly to 31st March. 

This Corporation acquired a controlling 


interest in the Allahabad Bank, Ld., in 
1921, and it is intended to cont/nue the 
management of this * Bank as a separate 
institution. The P. & 0. Banking Corpora- 
tion has a branch in 11-16, Cockspur 
Street, S.W.l, London, and six branches 
in India, viz. Calcutta, Bombay (2), 
Madras, Karachi, and Colombo, three in 
China, viz. ; — Shanghai, Canton and Hong- 
kong, and one in Singapore. 

This Bank will be absorbed by the 
Chartered Bank of India, Australia and 
China as soon as the necessary alterations 
havp b^en made in its Royal Charter. 


Balance Sheet as on 

£ 

Capital ... 2.594,160 

leserve Fund ... 180,000 

Current Depoflits 
and other Ac- 
counts — 8,627,483 

iundry LiabilitieB, 
inolndinsr Profit 
A T.niia AcAAiintfl 5.542.799 


Slst March, 1927 : — 
£ 

Fixed AssetB ... 182,273 

Securities ... 2,887,137 
BillB discounted, 
etc. , 12.219,697 

Cash and Bullion, 
etc. 1,655,335 


Total 16,9M,W Total ... W,9<9.4« 
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ANALYSIS OF WOJtKlNQ» 


Year ended Mar. . 

tm 

1923 

1984 

1926 

1926 

492f 


£ 

£ 

£ 

£ 

£ 

£ 

Profit 

169,300 

139,388 

136.382 

135.216 

135.780 

126.947 

Keserye Fund . . . 


26.000 


26,000 

20,000 

20.000 

Dividend .... 

99.875 

113£61 

106.198 

109.322 

105,609 

Dividend rate per 
cent, per annum 
Carried forward . 

14 . 04 I 

5i 

15.180 

17.6^ 

• 5 

^ 17.584 

5 

19£42 

6 

19,380 

Uiffhost and lowest 
price of shares . 

ISHt 

m-m 


n-m 

111-9 

10H3 


THE PUNJAB NATIONAL BANK, LD. 

(See also Advertisement,) 
Established 1895. Directors — ‘Bai Baha- 
dur Ij4\la Dhanpat Bai, (Chairman); 

Itai Jlahadiu Lala Moti Sugar; Dr. Gokal 
Gliaiid Naraug, m.a., Ph.d., m.l.c. ; B. B. 
Capt. Maharaj Krishna Kapur, i.m.s. ; Pro- 
cessor Dovi Dyal, ii.A. Secretaries — 
shottani Dass Taudon, m.a., ll.b., and 
.B. N. Singh, Esq. Head ilffiee — 47, The 
Mall, Post Box No. 12, Lahore. Auditors 
— Messrs. Basaiit Bam & Sons. 

Capital authorized — Bs. 1,00,00,000. 

Capital ' issued— Bs. 50,00,000. Capital 


subscribed — ^Bs. 60,00,000 in 14,572 shares 
of Bs. 100 each, fully "paid up, and 35,428 
shares of Bs. 100 each on which Bs. 40 only 
has been called up. Accounts made up 
half-yearly, June and December. 


Balance Sheet as on 

Bs. 

Capital ... 31.07.401 

Reserve Fund ... 20.50.000 
Other Funds ... 2.00.675 

OuHtomers' Ao- 
coutite 7.78.19.155 

Sundry Liabilities, 
incliidingr Profit 
4k Losg AcoountB 43.15.129 


Total ... 8.74, 92.251 


30th June, 1927:— 


Bs. 

Fixed Assets 34,11.049 

Loans. Rills ais* 
counted, etc. ... 6,25,08.351 

Securities ... 2.38.15.753 

Cash ... 77,57.099 


Total ... 8.74.92.261 


ANALYSIS OF WORKING. 


llulf-ycar ended . • 

Deo. 1922 

J une 1923 

Dec. 1923 

June 1924 

Deo. 4924 

June 1925 

Dee. 1926 

Juno 1926 

1 

Dec. 1926 

Juno 1927 


Be. 

Bs. 

Bb. 

Bb. 

Bb. 

Bb. 

Bb, 

Bb. 

E,. 

Bs. 

Ca))ita] paid up . . 

26,75.161 < 

27 27,727 

27.40,336 

3047.784 

30,65,587 

30,80.305 

30.84.370 

30.92.651 

30.95.326 

31.07,401 

Reserve Fuiid . . 

18.00.000 

18,00.000 

18.50/X)0 

19,50.000 

20,60,000 

^.50.000 

20.60,000 

20,50,000. 

70.60.000 

20.50,000 

Deposits 

4,92.44,072 

5,14.63.099 

6,43.40,401 

6.0i:21.'333 

6.26,05.910 

6,76.09.926 

7.04.91.884 

7,«,J1,745 

7.06,07.595 

7,78.19.155 

Net Profit .... 

3,891.650 

3,26.596 

2,48.530 

4,26,646 

6.70.908 

6,90.396 

4.25,749 


3.02.844 

2.74.104 

Reserve Fund - • 

1 2.00.000 

60,000 

1.00.000 

1.00,000 

•••••• 

f, 

•••*•• 


Other Funds . . . 

1.00.000 

99.726 

2.34,727 

1,90,825 

1,92,^ 

1.26,440 

73.894 

49,424 

Dividend .... 
Dividend rate per i 

j 1,95.929 

2,00.827 

. 2.»,332 

2,16.020 

2.26.068 

2,27.786 

2.28,225 

2.28.485 

2.28.682 

8.29,161 

cent, per annum I 

1 15 

15 

1$ 

15 

15 

15 

15 

15 

16 

15 

Carried forward . | 
Highest and lowest | 

36,561 

62.330 

57.08 

68.328 

79.440 

61,226 

66,591 

42.869 

43,137 

38.666 

price of shares . ; 



1 




1721-130 

165-130 

166-lS7i 

161-160 

171-161 


UNION BANK OF INDIA, LD. 

. llegistored .1919. Dirertors— Sir Hop- 
musjee CfowaBji Dinsliaw, Kt., m.v.o., 
o.B.K. (Chairman) ; Hou’hle Sir Phiroze 
Sathna, Kt., o.b.b.. *.p, ; B. F, Mad<m, 
Esq. ; Laohhmandas H. Daflra, Esq. ; Birdi- 


chand J. Poddar, Esqi ; Motilal Kanji, ISsq. ^ 
M. S. Captain, Esq. ; S. N. Pochkhaa»|§la, 
Esq., j.p. (Managing Director). lOBflpklg 
Agents — Central .. Bank of 
Registered Address — 62-^-68, Ajpolffif'litFeet, 
Fort, (Bombay. London Agenl^WmS* 
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minater Bank, Ld., Cornhill Office. Auditors 
»Me8sr|. S. B. Billimoria & Go. 

Capital authoiiisdolls. 50,00,000 in 
1,000,000 shares of Bs. 5 each. Issued, 
subscribed and paid up— Bs., 39,90,000 in 
798,000 shares of Bs. 6 each, fully paid up. 
Accounts made up yearly to 31st March. 


Balance Sheet as on Olst March, 1927 


Bi. 

Capital ... »,90,000 

KMWve Fund ... S.OO.IIOO 

Other Fnndi ... I,2a000 

Outomere’ Ae* 

oouDta - fi4l|fi9S 
Sundry LlabUitiei. 
inelndfng ProSt 
a Lon Accounts 2}, 82, 791 


Fixed Aawts ... 
Securities 
Bills, Loans, etc. 
Cash ... 


Ii, 

8.10,060 

SSjS 

6,78.475 


Total ... 1,08,05,380 


Total 1,08,06,389 


ANALYSIS OF WOBKINO. 


Year ended Ifareh { 1928* 3923 

Bs. Bs. 


Capital paid up . 59,82,112 

Reserve Fund . . ' 

Deposits , 1,04,50,120 

Net ProSt . . 2,40A34 

Reserve Fund . . 

Other Funds . . . 2,00,000 

Depreciation (Fixed 
AssetiO . • . . . 6,969 

Dividend 

Rate per cent, per 


annum 

Carried forward • J6.666, 

Highest and loweit 
price of shares . 


69,^112 

• StM* 

70A6,824 

2,87,827 



1924 

1925 

1926 

1927 

Be. I 

Ra. " 

Ra. 

Rh. 'fr 

69,86,000 

59,85,000 

39,90,000 

39,90,000 

66,43,686 

5,00,000 

6,60,000 

36,69,910 1 

21.13.936 

32.12,698 

3,15,775 

1,57,270 1 

2.13,837 

2,80,524 

50,000 

1,05,242 

1 1,04,590 i 

j 

7,197 

fi5,000 

1,99,500 

1.99,500 

1,99,500 

31 

i 

6 

6 

75,343 

1 1.28s023 

1.35.213 

1,41,237 


32-23 ’ 31 


* Accounts shown tor fifteen months. 

N B.-Dnring reduction of Capital Bs. 5,00,000 was sot apart and placed to 
the credit of Reserve Fund, and Rs. 10,00,000 was set apart and trans> 
fened to Depreciation of property, etc. 



SECTION m. - RAILWAYS. 


This section deals with Ilailway Com- 
panies roistered in India. Of these there 
are at present thirty-four, wlioso shares are 
quoted on the Indian Stock Exchanges, 
representing a total capitalization (in- 
cluding Debentures) of approximately 
Its. 12,07,08,680! All these railways have 
been built only after obtaining the sanc- 
tion of the Government of India, and we 
reproduce extracts from the terms on which 
the Government of India are prepared 
to grant financial assistance for the con- 
struction and future working of railways in 
India : 

(vii)- The Government of India will 
grant financial assistance to 
approved companies either in the 
< shape of a guarantee of interest, 
or of a rebate to the branch line 
company, from the net earnings 
of the main line from trafiic 
interchanged with the branch. 
Assistance in the latter form can 
only be promised where the main 
line is worked by the State, but 
the Government of India will, in 
other cases, endeavour to arrange 
on behalf of the branch lino com- 
pany a similar agreement with 
the company working the parent 
line. A rebate and a guarantee 
of interest cannot be granted 
simultaneously in respect of the 
same branch line. In oases' 


where the entire capital is raised 
by the issue of shares the follow- 
ing terms will apply: — 

(«) Gunrunt.ee of interest. — The 
Government of India will be 
prepared to guarantee, from the 
close of . the period during 
which interest is payable out 
of capital, interest at the rate 
of 3^ per cent, per annum on 
the approved paid-up share 
capital of (he company, to the 
end of the financial year, in 
respect of which the dividend 
is declared, subject to the con- 
dition that all surplus profits 
which may be earned by the com- 
pany after paying interest on the 

■ paid-up share capital at the rate 
of 5 per cent., shall be equally 
divided between the .Government 
and the compt^y. This guar- 
antee, where ^ven, will remain 
in force until the line is purchas- 
ed by the Government. 
sums payable by the Government 
under the guarantee shall bo pay- 
able in rupees. 

(b) Rebate . — When the branch' line 
connects w'ith a railway owned 
and worked by the State, the 
Government of India will be pre- 
pared to allow the company in 
rt'spect of, and at the end of each 
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financial year^ by way of rebate, 
such a sum, not exceeding in any 
year the net earnings (exclusive 
of earnings denved from the 
carriage of revenue stores) from 
traflSc interchanged between such 
State railway and the branch line 
as shall, together with the net 
earnings of the branch line, make 
up an amount equal in interest 
at the rate of 6 per cent, jger 
annum, on the approved paid-up 
share capital of the company. 
This undertaking will be subject 
to the proviso that, when the net 
earnings of the company, with- 
out the assistance of a rebate, 
suffice to pay interest at a rate 
exceeding 5 per cent, on the 
paid-up share capital, the sur- 
plus shall be divided equally 
between the Government and 
the company. The payment 
of rebate shall commence at 
the close of the period during 
which interest is payable from 
capital. Payments on ‘ac- 
count will, subject to subse- 
quent adjustment, be permis- 
sible a^ the end of each half- 
year. For the purpose of cal- 
culating th^ rebate, the net 
earnings .of the main line from 
traffic interchanged with the 
branch, will be assumed to bear 
the same proportion to the 
gross earnings of the main line 
from such traffic as the net 
earnings of the whole main 
line system, including the 
branch, bear to the gross earn- 
ings of the whole system. 


{ia:) .Where the main line is a railway 
owned and worked by the State, 
the main line administration 
will, if it is so desired, work the 
branch line for a percentage of 
the gross earnings of the branch. 
When the branch and main line 
are of the same gauge this per- 
centage will usually be that ob- 
taining on the whole system, 
including the branch, from time 
to time, but will not in any case 
exceed 60 per cent, of the gross 
earnings of the branch from all 
* sources, and will include all 
charges on account of the use of 
the main line rolling-stock, sub- 
ject to the condition that the 
company shall, if and when re- 
quired to do so during the con- 
tinuance of the working contract, 
bear the capital portion of the 
cost as stated by^the Government 
of strengthening the permanent- 
way and bridges of the branch 
line to enable the rolling-stock 
for the time being of the work- 
ing railway to be used on it 
, without restriction. Where the 
gauges are not the same, special 
working terms will be fixed in 
each case. When the main line 
is not worked by State agency, 
the Government of India, if de- 
sired to do so by the branch line 

^ company, will endeavour to ne- 
gotiate similar terms for work- 
ing with the main line adminis- 
tration. 

(s) No capital expenditure by the 
branch line company shall be 
recognised, as between the 
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Government of India and the 
company, unless the prior sanc- 
tion of the Government of India 
to that expenditure has been ob- 
tained. The company shall have 
no power to increase its share 
or stock capital without the sanc- 
tion of the Government of India 
or the Secretary of State, or to 
borrow money otherwise than 
for purely temporary purposes, 
except on conditions to be speci- 
fied by these authorities. 

All agroemenis for lines con- 
structed • under theso terms, 
shall include a special purchase 
clause permitting the Govern- 
ment of India to purchase Ihe 
lines at any time, after giving 
one year’s notice, in the follow- 
ing cases : — 

(1) When the Government of 
Ihdia consider it desirable 
that the gauge of the branch 
line should be altered. 

(2) When it is desired to con- 
vert the brand 1 line into a 
line of through communica- 
tion. 

(3) When the Government of 
India desire to extend the 
branch lino without altering 
the gauge or making the line 
part of a through route, and 
the branch line company is . 
unable or unwilling ‘to 
supply the necessary capital 
for such extension. 

In the event of a line being 
purchased under this* clause, 
Hhe price payable shall be 26 
times the overage net earnings 


(excluding paymients 6n ac- 
count of guarantee or «ebate) 
during the three years preced- 
ing‘ the purchase, or 116 per 
cent, of the capital expenditure 
on the line, whichever may be 
the greater. All paymji^s shall 
be made on a rupee b^iii. 

(jrai) The arrangements shall also in- 
clude an ordinary purchase 
danse permitting the Govern- 


ment of India to purchase the 
lines at the expiry of 30 years 
from the date on which the 
railway was decla^d open for 
traffic, or at subsequent inter- 
vals of 10 years, subject to the 
condition that at least one 
year’s previous notice of 
the intention to purchase has 
been given. The price payable 
on purchase under this clause 
shall be 26 times the average 
net annual earnings (exclud- 
ing payments on account of 
guarantee or rebate) during 
the three years preceding the 
purchase, subject to a maxi- 
mum of 120 per cent, and a 
minimum of ^ 100 per cent of 
the capital expenditure on the 
- line at the time of purchase. 
All payments shall be made on 
a rupee basis. 

Regarding the guarantee of interest by 
(he Government of India it will be seen 
that this has 'hitherto bemi at the -rate of 
3^ per cent., such rate having been fixed 
when 3} per cent, paper was in the 
neighbourhood of par. Existing condi* 
tions require a much higher rate, hut on 
the other hand Government are not likely 
to hind - themselves to a high guarantee iu 
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perpetuity in view o| the lihelihood of 
Gpver^pient’s borrowing rate continuing to 
fall ae the effects of the war wear off. It 
is, therefore, di£Scult '1% present for 
promoters of branch railways and Govern' 
ment to come to terms, with the result that 
in nu a^ two cases recently negotiations 
have iliien through and Government have 
Giemselves taken on the construction of 
branch lines. 

In addition to those which hold the 
guarantee of the Secretary of State, seveyal 
railways are guaranteed by District Boards. 
Should a case arise in which the District 
Board oonwmed are unable to meet their 
obligations in regard to the interest guar- 
anteed, the liability would fall on Pro- 
vincial funds. Resolution No. 3210A.f 
dated the 22nd July, 1898, issued by the 
Finance and Commerce Department, deals 
with this matter, and points out that, in cer- 
tain special circumstances, the sanction of 
the Government of India has to be obtained 


laffeoting the shai'eholders'. income un.^,: 
earnings exceed the guaranteed minimum. 

The terms on which the State hae the 
right to acquire the property are matters of 
very great importance, and should be care- 
fully studied by the investor. Pull parti, 
culars are to be found under the headings of 
the majority of the companies, and, with 
regard to the remainder, reference to page 
30, paras, (wg) and (ggi), will give details 
of the redemption terms. 

Further, there is the important question 
of working expenses. In the case of branch 
lines, built as feeders to* State lines, the 
State undertakes, if the branch line 
company so desires, to work the branch 
through the parent line at a percentage of 
its gross earnings. This percentage is 
usually that obtaining on the whole system * 
inclusive of the branch, but in no case will 
it exceed 60 per cent, of the gross earnings 
of the branch line. This •charge* includes 


before the guarantee of a District Board can 
be given. 

There are also various companies, which 
are not in receipt of a subsidy or guarantee 
of any kind; and practically the only con- 
cession whiclt has been extended to them is 
that they have ^een provided with the 
necessary land free of cost. Nevertheless in 
respect of some of those lines also, in addi- 
tion to the right of purchase. Government 
has stipulated for a share in the profits. 

The important question of company 
super-tax has recently been settled in 
the companies’ favour. Minimum yields 
under Government Ghiarontee or Rebate 


the use of rolling-stock, and, therefore, after 
deducting the usual allowance of 5 per cent, 
of gross earnings for the use of rolling-stock, 
it will be seen that the arrangement is 
equivalent to an offer by the Slate to w’ork 
the line tit a maximum of 45 per cent, of its 
gross earnings. The percentage of working 
expenses to gross earnings of all Indian 
railways treated as one system for the past 


1926-36 

1924-26 

1923.24 

1922-23 

1921-22 

1920^21 


62.69 

60.46 

63.50 

69.09 

76.22 

66.54 


six years are given in 
the margin from which 
it will be seen that the 
terms granted' by the 
State are liberal. It is 
seldom that the working 
expenses of independ- 


will in future be subject to income ently worked systems can be kept under 
tax only, company super-tax being treat* 50 per cent, of their gross earnings, and 
ed as a working expense and, therefore, not unless, therefore, they have a heavy traffic. 
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they can seldom prove very attractive in- 
vestments. The case is, however, different 
when the length of the line, as in the case 
of the Shahdara (DelhiVSaharanpur and the 
Arrah-Sasuram Light Railways, is well over 
fifty miles. 

Before the wiar there was a steady demand 
for Light Railway shares on investment 
account, hut after the wiir many shares 
went to a heavy discount. For this there 
were two miapn reasons. Firstly, the res- 
trictions imposed by the war not onfy 
checked the development of the Branch 
lines but also affected them indirectly 
through the shortage of rolling stock on 
the trunk linos. Secondly, the Government 
guarantee of 3J per cent., which had ap- 
peared attractive in 1913, took on a much 
reduced value when the .Government 
borrowing rate had risen to over 6 per cent. 


During the past four years, however, there 
has been a notable all-round improvement. 
The more prosperous lines have shown 
much better earnings and increased divi- 
dends are now being paid by a number of 
lines. Moreover the Goveinunent borrow- 
ing rate having again declined, tli|||j||{piiran- 
teed interest has ipso facto become more 
valuable and there has accordingly been an 
all-round improvement in prices of Light 
Railway shares. 

We give below comparatiLve statements 
which we trust will prove of interest and 
assistance to intending investors, showing 
the total mileage and capital outlay, etc., 
of all the railways in India, and giving de- 
tails of the various working arrangements, 
and rebate and direct guarantees in force, 
in respect of the differont Light Railway 
systems registered in India, 


STATEMENT A. 


Tear. 

Capital 

Outlay* 

Gross 

Earnings. 

V 

Working 

Expenses. 

Net 

Earnliigs. 

Percentage 
of Net 
Earnings 
oil Total 
Capitiil 
Outlay. 

Totol 

Mileage 

open. 


Be. 

Kb. 

Be. 

Be. 

/ 


191416 

6.19.22.13.009 

60.42.74.009 

32.75.04.000 

27,67,70,000 

6.33 

36.t8S 

1916-16 

6.29.98.29.000 

64.66.04,000 

32.91.96.000 

31,74.09.000 

5.99 

36.833 

1916-17 

5.35.27.97.000 

70.68.42.000 

33.40.32.000 

37.28,10.000 

6.96 

33y» 

1917-18 

6.41.79.90.000 

77.36.39.000 

35.36.87.000 

41,99.52.000 

7.75 

36,333 

1918-19 

5.49.74.46.000 

86.28.63.000 

41.80.17,000 

44,48,51,000 

8.09 

36.613 

1919-20 

5.66,37.77.000 

89,15.32,000. 

50.65.65,000 

38,49,67.000 

6.80 

36.735 

1920-21 

6.26.80.53.000 

91,98.76.000 

60.29,04.000 

31,69.72.000 

5.06 

87.089 

1921-22 

6,47.97,17.000 

92.88.67.000 

70,79.95,000 

22.08,72.000 

3.41 

87.26C 

mss 

6.97,46.()7.000 

1,06.65.19.000 

72,99.49,000 

32.66.70,000 

4.68 

37,618 

' 1923-24 

7.17,93,02,000 

1,07,79,66.000 

68.44,77,000 

39,34,89,000 

6.48 

38,039 

1924-25 

7,33.37,38.000 

1,14.76,20.000 

69.36.68.000 

. 45,38,62,000 

6.19 

88.270 

1925-26 

7.64,31,52,000 

1,13,39,21.000 

71,09.05,000 

42,30,16,000 

6.61 

3^579 


* Capital at charge since 1922-23. 
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InUrtst ffuaranteed by 


NAICE OF CX)MFANY. 


Atoaiguj^atwa Bailwa^r Co., Ld. 


'«m Lifbt Ballway Go., Ld. 

Rankan^amoodar River Railway Co., Ld. 

Baraaifi^rbat Liabt Railway Oo.. Ld. 

BuktiiiilMBKBlbar Light Railway Co.. Ld. 

BurdwaorKatwa Railway Oo.. Ld. 

Ohaparmakb-Silgbat Ballway Go., Ld. ... 

Futwah Islaatpur Light Railway Go., lid. 

Hardwar-Debra Branch Railway Go.. Ld. 

Howrah-Amta Light Railway Go.. Ld. ... 

Howrah-Sheabhafa Light Railway Go.. Ld 

Kalighat-Falta Railway Oo.. Ld. 

Kgd^haMiala Baaar Railway Go., Ld. 

(a) " BhareB of Railways having direct Oovernment 
guarantee are available for investment under 
the Indian Trustees Act. 

(i*) Ouaranteet limited to maximum of Bs. 88.000 
yearly. 

(r) Guarantee limited to maximum of Rp. 38.000 
yearly even if further capital subsequently 
raised. 

(d) Interest also allowed flret on any debentures 
raised with sanction of Dlstriot Board. 

Cel Guarantee limited to Rs. 32,000 yearly, but 
extends to further capital raised. 

(/) Additional 1% from Assam Government for 10 
years.* 

(if) Worked by Assam-Benga] Line, 


Becretary 
of State. 


H% 

"34% 


3|%(m)(/) 

31% 

3%(h> 


District 

Board. 


4%(b) 

4%(c) 

4%(#) 


k( 


Pibftts 
shared 
dually by 
Guarantor 
in exo 
of 


8% 


Working? 




Ba»lngs 
at a 0xed 
rate of 


60%(a) 

WCi) 

M. 

M. 

60%lo) «) 


(h) Id addition Government of India allowed 
Rs. 3,€00 per annum for offloe expenses and 
agreed to pay all legal expenaes. 

Parent Line provides rolling stock. 

Subject to a maximum of Ha. 1.100 per mile 
and total liability of Rs. 82.000 yearly. 

Subject to a maximum of Bs. 950 per mile on 
the capital paid up. 

CD District Board entitled to only 4% BUr pli e*-i . 
profits. 

(m) First payment of this extra 1 per cent, was 
only made for the hatf-yMr ending Mareh. ^ 
1921. Final payment will be made for half- 
year ending September. 1930. 


(i) 

(3) 

(fc) 


STATEMENT C.— Rsilwayfi with Rtbata Guarantee. 


NAME OP COMPANY. 


Ahmedabad-PranteJ By. Go.. Ld. 
Amritsar-Pattl By. Co.. Ld. ... 
Central Provinces Bye. 06.. Ld. 
DarJeellng-HImalayaa v. -- 
Darjeeling-Himalayan By. Ex- 
tension Co., Ld. 
Dhond-Baramati By. Go.. Ld. ... 
Guserat Bys. Go.. Ld. ... ... 

Hoshiarpur-Doab Branoh Bye. 
Co.. Ld. 

Larkana^aeobabad CSlnd) Light 

By. Co.. Ld. 

Mandra-Bbon By. Go., Ld. 
MayurbhanJ By. Oo., Ld. ... 
Pachora-Jamner By. Co.. Ld. ... 
Sara-SlraJganJ By. Co.. M. .. 
Sia1knt..Narpwal Bv. Go.. Ld. ... 
Tapti Vrfltey By. Go., Ld. 

Upper Sind Light Bvs. ... 
Jaeobabad-Knshmore Feeder. Ld. 


Interest 
guaranteed by 

Profits 
shared 
equally 
with 
Guar- 
antor 
in excess 
of 

Limit of Rebate. 

i Working E^enses 

bfVBcd on Grow 

1 Earnings'. 

Secretary 

of 

State. 

Parent 

Railway. 

Based 

on 

total of 
Gross 
Traffic 
inter- 
changed. 

Based 

on 

total of 
Net 
Traffic 
Inter- 
changed. 

On 

average 
cost for 
whole 
system 
subject 
to a 

maxiroom 

of 

At a 
fixed , 
rate of 

Not 

exceed- 

ing 




m 

•00 

••• 

100% 

too 

44%(a)(t) 

••• 

soo 

«%M) 

m(h) 


"Ml 

y 

% 


100% 

100% 

100% 

cee 

••• 

ooo 

a%(a> 

m>(h) 

OOO 

•OS 

■00 


0% 

6% 


100% 


60% 

- 

«%ra) 

1 

Pt 

.6% 

Pt, 

6% 

(... 

100% 

100% 

100% 

100% 

100% 

100% 

••• 

SCO 

••• 

60% 

55%(D 

60%(i) 

45%ro*) 

4S%(h) 

OOO 

•00 

— • 

■M 

Wa 

■M 

•M 

} ... 

6% 

5% 


100% 

••• 

46% 

MP 


(o) Company allowed Re. 6,000 per annum for working 

(b) cSS^tS^kUowed Hi. 7JM per pnniini for offloe end 

‘ management cXDCiteee. ^ 

(c) Company first allowed agente a limit of Rs. 16»0W 

per annum fop offloe and mtnagement exponoes. 

(d) Limited to a maxliiram of Re. 2 lakhs. 


(•) E. B. Railway receives a certain share of any 
profits over 6 per cent. 

If) Bebate received from B. B. Rallimy. 

(n) Worked DarJeellTig-Hlinalayon Railway Co., Ld- 
(k) Branch Line provides jelling st^k. 

ID Parent Mne provides rolling stock. 

(i) Parent Line provides rolling stock on hire 
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AHMADPlIR-KATWA RAILWAY 
CO.i LD. 

Registered 1914. Directors — R. A. 
Towler, Esq. ; H. H. Burn, Esq. ; C. A. 
Jones, Esq.; K. L. Jatia, Esq.; and a 
Senior (ioveriiiiient Ins])ector of Railways, 
appointed by the Government. Managing 
Agents — Messrs. McLeod & Co., 28, I)al- 
housi'o Square, Calcutta. Auditors — Messrs. 
Lovelock & Lewes. 

Capital authorized and issued — Rs. 
17,25,000 in 17,250 shares of Es. 100 
each. Capital subscribed— Rs. 17,24,000 
in 17,240 shares of Rs. 100 each, fully paid 
up. Debenture Capital— Rs. 3,00,000 
in 5J per cent, bonds of Rs. 1,000 ej»(ih, 


issued in October, 1926, repayable in Octo- 
ber, 1956, but may be redeem'ed on IZ, 
months’ notice given at any time after 
October, 1936. These debentures are 
registered and transfeiable by deed only. 
Accounts made up yearly to Slst March. 

The Company was formed to construct a 
Railway from Ahmadpur to Katwa, a 
distance of 33 miles. The section Ahmad- 
pur to Pachandi (25 miles) was dpened for 
traffic on 30th May, 1917, and the section 
Pachandi to Katwa (8 miles) on 29th Sep- 
tember, 1917. 

For Government guarantee and working 
^rms, see Statement B, page 33. 

* For redemption terms, see paras. ( ^nd 
(.r.n), pjige 30. 


ANALYSIS OP WORKING. 


Period ended . . . 

1 Sept. 1919 

Mar. 1920 

1 Sept. IttO 

Mar. 1921* 

Mar. 1922* | 

Mar. 1923* 

Mar. 1924* 

Mar. 1925* 

Mar. 1926*' 

Mar. 1927* 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Capital optlay . . 

19.39.841 

19,05.216 

19,10,096 

19,07,465 

19.27.446 ' 

19.68.689 ! 

19,89,012 

19.81.365 

19,81,366 

20,00.603 

Gross earnings . . 
Earnings per mile 

62.486 

69.829 

73,060 

62.054 

1,24.624 

1,30,486 

1.27.606 

1,35,687 

1.66.326 

t 

1.52.890 

por week .... 
Passenger earnings , 

73 

70 

34 

72 

74 

78 

76 

81 

97 

99 

54.193 

63,372 

63.166 

« 56.425 

1.11.762 

1.07.460 

1»12,546 

1,16,119 

1,37.647 

1.27.566 

Goods earnings . 

7.607 

5.942 

9,008 

4.854 

11,562 

17,317 

12,764 

15,433 

24,889 

21.946 

Net earnings . • 
Amount received 

13.762 

32.826 

26,088 

-11,802 

^11,749 

-14,7C9 

17,218 

20,4^2 

46,001 

14.009 

from Government 


44,903t 


68.873t i 

86.617t 

90,6261 

58,2301 

64,925t 

27,4761 

46.331 1 

Carried forward . 
Highest and lowest 

ct2.902 


*19,899 

1 







645-59 

price of shares . 

...... 

76i-66 

6641 

1 

6M8 

61-441 

50-48i 

61-555 

6^-69 

76-645 


* Yearly Accounts. 

t Interest at the rate of 3) per cent, per nnniim is iruarantced by Government of India. 


AHMEDABAD-PRANTEJ RAILWAY 
CO., LD. 

Registered under the Indian Companies 
Act, VI of 1882, and worked under the 
Indian Railways Act, IX of 181)0. Directors . 
— F. C. Annesley, Estj. ; Sir Purshotamdas 
Thakurda^, Kt., c.i.e., m.u.f.., M.n.A. • 
Ambalal Sarabhai, Esq.; Sir Jocnsetjee 
Jejeebhoy, Bart., k.c.s.i. ;E. C. Reid, Esq. 
Agents — Messrs., Killick, Nixon & Co., 
Home Street, Fort, Bombay. Auditors — 

Messrs. A. F. Ferguson & Co. 

; Capital authorized ^nd issued — 'Rs 
25,00,000 in share^^ of Us* 500 each. De- 
benture Capitol — lis. 11,00,000 in 2,200 
^J .p^r cent, bonds of Rs. 600 each, redeem- 


able in 1930. Accounts made up yearly to 
31st December. 

The main line, which is on the metre 
gauge, is 54.70 miles in length, and is 
situated in the district of Guzerat, connect- 
ing the small town of Prantej with 
Ahmedabad. The line was constructed in 
1895, and was opened for traffic throughout 
its length on the 23rd October, 1897. An 
extension of the line from Himmatnagar sta- 
tion to Brahmakhed, a distance of 34 miles, 
was opened ,for ti*offic in July, 1911, bring- 
ing up the total length of the Company’s 
lines to 88.70 miles. Compensation has 
been paid for land in Native States* terri- 
ftory in the case of the Brahmakhed 
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extensiou. ^nd required for. the Railuray 
' in the British te^tory has been provided, 
free of cost, bj the Government, and the 
Secretary of State, in return for these con- 
cessions, has the right to acquire the Com- 
pany’s line by purchase on giving 
twelve mpnths’ notice on the 31st 
December, 1930, the 3l8t December, 1940, 
or the 31st December, 1946. If the property 
should be acquired in 1930 or 1940, the pur- 
chase price will be fixed at 25 times the 
average net oamings for tlie five years 
immediately preceding the date of pur- 
chase, the price fixed to be not more thfn 


120 pbr cent, of the total 'eanitnl ' 
ture of the Company, and not 
the aotuid capital expenditure. the 
line acquired in 1946, that 1^' on 
the expiry of 50 years from the date of 
original agreement, the purchase price is 
fixed at the total capital expenditure. The 
purchase price is to be paid, in •rupee 
currency, within four months -of the 
(late on which the property is acquired. 

For rebate, guarantee and working terms, 
see Statement C, page 33. 


ANALYSIS or WOBKINQ. 


Year ended Deo. . 


Capital outlay . 
riroBs earninae . 
Earnings per mile 
pei week . . . • 
Paiftenaer enminfir^ 
Goods earninSB . . 
Net earnings < . 
Reserve Fund • . 
Dividend . . . . 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


1917 

1918 

1919 } 

1920 

1921 

U22 

1923 

1924 

1926 

• 

1986 

Rs. 

Rs. 

- ! 

^ Rs. 

Rs. 

Rs. 

Bs. 

Bs. 

Bs. ' 

Bs. 

S7.24.796 

3.65.669 

37.26.795 

4,17.631 

17.27.296 1 
6.03.498 1 

37.27.296 

S.78.S29 

37.28.296 

6.64.344 

37.28.296 

7,33.648 

37,41,496 1 
8,38.673 ' 

37.46.996 

7.62.770 

37,46,996 

8,62.738 

37,59,795 
7,81, 192* 

80 

2,45.758 

1.17.107 

1,66,603 

1.50.000 

90 

2.76.304 

1.38.229 

1.87.921 

80,000 

1.62,600 

109 i 
3.11,625 ' 
1,78.303 1 
2.15.716 1 
10.000 
2.00.000 1 

I 

126 

4.34.654 

1.41.921 

2.64.015 

10.000 

2.37,500 

143 

4,66.653 

2.08.691 

3,11,396 

20.000 

2.87,600 

169 

6.11.420 

2.22.126 

3.37.314 

3.25,000 

181 ! 
6.49.748 ; 
2,01925 
3.94.267 
16.000 
8.76.000 

166 

6,43.427 

2.19..^43 

3.34.989 

3.oio6o 

187 

5.61.660 

.1.01.078 

4^21,123 

4,00.000 

, 169* 
K40.649* 
9,40,543 
3A7D7 

3.60.001 

6 

5,103 

Oi 

4.921 

,.8 

6.216 

9ft 

6,015 

1« 

3,396 

13 

12.314 

16 

4.287 

13 

9.989 

18 

21.126 

14 

17.8Sf2 

636-530 

540-510 

680-505 1 

656-490 


650-526 i 

775-650 

862^740 

8^6.790 

946P15 


Reserve Accounts Rs 70,079. 

* Current earnings are subject to adjustment. 


AMRIT8AR-PATTI RAILWAY 00.. LD. 

fie8:istere(l under the Indian Companies 
Act> VI of 1882, and worked under Indian 
Hallways Act of 1890. Directors — F. C. 
Annesley, Esq. ; Sir Purshotamdas Thakur- 
das, Kt., M.L.A. ; Anibalal 

Sarabhai, Esq. ; Kikabhai Premehand, 
Esq.; E. C. Reid, Esq.; Sirdar Sikan- 
der Hyat Khan of Wah, m.b.e., m.l.c. 
Agents. — Messrs. Killick, Nixon & Co., 
Home Street, Fort, Bombay. Auditors — 
Messrs. A. F. Ferguson & Co. 

Capital authorized, issued and subscribed 
— Rs. 34,00,000 in 32,000 shares of Rs. 100 
each, fully paid up and 2,000 shares of 
lU. iOO each on which Rs. 26 has been 
called up. Debenture Capital — ^Rs. 3,00,000 
in 600 4f per cent, bonds of Bs. 600 
each, issued on 29th April, 1916, repayable 


on 3l8t December, K'35 Accounts made 
uff yearly to 3l8i Dectembor. 

During July 1926 the capital of the Com- 
pany was increased to its present figure by 
the creation and issue of 2,000 aliares of 
Rs. 100 each. 

The Amritsar-Patti Railway is built on the 
broad gauf^e, 6 ft. 6 ins., starting f'Boni 
Amritsar on the North-Western State 
Ruihv&y, a large and important trading and 
populous centre. It runs through 'J'arii- 
Taran, on to J'atti, a distance of 27 miles. 
From here the line runs on to join 
the Ferozepore branch of the Nortli- 
Western State Railway and the Indus 
Valley Railway at t^ir junction at Easuir, 
a further length of 2f miles, bringing np tlie 
total length of the Company's railway ' to* . 
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54.26 miles. The line from Amritsar was 
opened for traffic on the 30th December, 1906, 
and the extension in Easur in April, 1910. 
The connection via Easur with the , Sutlej 
Valley line of the Southern Punjab Il^way 
Company, affords direct access for its 
produce to the port of Earachi. 

The Secretary of State has the right on 
giving twelve months’ notice of his intention 
to purchase the Railway on the Slst 
day uf December, 1935, or oh the Slst day of 


December of any subsequent period of ten 
years. In the event ot^lhis option being 
exei^cised, the price to be^d is fixed at ^ 
times the average net earnings derived by 
the Company for the preceding three years, 
provided that the actual price shall aot be 
more than 20 per cent, above the capita) 
expenditure nof lesi^ than the capital 
expendithre. 

For rebate, guarantee and working terms, 
see Statement C, page 33. 


ANALYSIS OF WOBXING. 


Percentage of working ezpentei 


fear ended Deo. 

1917 

1918 

1919 

1920 


Rs. 

Ks. 

Bs. 

Hs. 

Capital outlay . . 


H14.962 

34.14,866 

34.23,866 

GroM eamiugi . . 
Earnings per mile 

6.19.111 

6.10.737 

6.47.664 

7.60.649 

per WMk .... 
Passenger earnings 

184 

181 

194 

266 

4,61.637 

4.86.356 

4,99.564 

6,77.315 

Goods earnings . 

66,674 

85.331 

47.990 

73.234 

Net earnings . . . 
Ooverntnent share 

2,01,922 

2.06,651 

2,16,906 

2.49,164 

of snmlns profits 

Dividend 

Dividend rate per 

49.386 

49,974 1 

61,270 

1.13.726 

2.00.000 

8.00.000 

2.08.000 

2.48.000 1 

1 

oent. per annum 

61 

61 

61 

71 1 

Oarrikd forward . . 
Highest and lowest 

1,422 

6,161 

6,406 

9,070 j 

price of shares . 

140*110 

1 

117-1061 

118*105 

10(N87 1 


i 

8 

earnings 

filed at 

46% 



1921 ! 

1981 

1923 

1924 

1925 

1926 

' Hs. 1 

Ks. 

Bs. 

Rs. 

Bs. 

B0. 

34.26.866 j 
7,59.635 i 

34.99.866 

8,48,851 

34.74.866 

9,08,914 

34.79.866 

10,33.836 

34,93.866 

11.06.836 

34,98,760 

10,01.645* 

1 

B69 

6,72.722 1 
86.913 . 
2,72.913 

309 

7,44,482 

1,04.369 

2.79.834 

322 

7.97.316 

1,11,698 

2,93.110 

366 

8.84,443 

1.43.793 

8.24,161 

392 

9,69.940 

136.896 

3.41,640 

366* 

8.92,620* 

1,08.925* 

3,11,860 

1,20.427 

2.64.000 

1,36.196 

2,80,000 

1,49,981 

2.96.000 

1.83,038 

3,20,000 

2,00.799 

3,36,000 

1,71.775 

3,06,274 

8i 

8,413 ; 

81 

8,247 

9i 

6.358 

10 

9,608 

is,i@ 

93 

20,635 

90 * 

110-90 

130-105 

]34-U7i 

145-126 

397-140 


* Current earnings are siibjeot to adjustment. 


ARRAH-8A8ARAM LIGHT 
RAILWAY CO., LD. 

Incorporated under the Indian Companies 
Act, YI oi 1882, and worked under the 
Indian Railways Act, 1890, and constructed 
under the Bengal Tramways Act, III of 
1883. Directors — Sir R. N. Mookerjee, 
K.C.I.E., K.c.v.o. ; A. T. Taylor, Esq.; A. 
McD. Eddis, Esq.; Oswald Martin, Esq.; 
Raja Radhikaraman Prosad Sinha {ex- 
officio). Managing Agouts— Messrs. Martin 
A Co., 6 and 7, Clive Street, Calcutta. 
Auditors — Messrs. Lovrfock A liOwes. 

Authodted Capital—]^. 22,00,000. Capi- 
tal issued — ^Rs. 21,69,300 in 21,693 shares of 
Rs. 100 each, fully paid up. Accounts made 
up half-yearly, March and September. 

The railway, which is on the 2' 6* gauge, 
was opened £or traffic in March, 1911. It 
coi(^acts Arrab, a station on the East Indian 


Railway (Main Line^ with Sasaram, a sta- 
tion on the East Indian Railway (Grand 
Chord Line) with an extension from the 
latter terminus to Tarachandi Hill. The 
distance is approximately 65 miles. 

The railway is entirely within the district 
of Shahab'ad and runs along the district road, 
the Company having been grunted the free 
use of such portion of tho road as is neces- 
'sary for this purpose. The District Board 
have exempted the Company from taxation 
•in the form of road cess for a period of 21 
years from tho date the line is opened for 
traffic, with power of renewing ''this 
concession. 

It is stipulated that no debenture capita) 
is to be raised without the sitnction of the 
District Boa^ and Government, and t^t, 
should additional capital for extensions *De 
raised at some future date by means of 
debentures, the interest pn auoh capital for 



EAIWAYS. 


profits shall be at not more than 4 
per cent. 

, The District Board of Shahabad have the 
right, under Section 41 of the Bengal Tram- 
ways Act* m of 1883 (B. C.), by giving sin 
montbs notice of their intention to purchase 
the Railway on the l»th Oclober, 1930, or at 
the end of any subsequent period of seven 


years. The price to be paid is fiitod at 23 
toes the yearly average net earning! 
derived by the Company from the RpR'inn; 
for ^ three years preceding the d«te ot 
purchase, subject to maximum price of 
120 per cent, and a minimum of 100 per 
cent, of the capital cost. 

For District Board guarantee and work 
ing terms, see Statement B, page 83. 


ANALYSIS OF WORKING. 


Hall year ended . 

Sept. 1922 

Mar. 1923 

Sept. 1923 

Mar. 19241 

Sept. 1924 

Mar. 1926 

Sept. 1925 

Xar. u:6 |8ept U» 

Mar. 1927 


Bi. 

Rs. 

Bi. 


Rb. 

Rs. 

Bb. 

B«. 

Bs. 

Bs. 

Capital outlay . • 
Gross earnings . . 
Earnings per mile 

23.39.416 

2.01.177 

23.38,807 

1.69.706 

23.13.147 

1.83.524 

23.44.04t 

1.64.06^ 

2.06.50f 

23.41.015 

1.65.314 

23.591332 

1.96.567 

2},«,452 

1.7».S94 

23.41.202 

2.27.948 

23.41.661 

1.65.657 

per week . . . . 
Passenger earnings 
Goods earniiigH , 

Net profit .... 
Share of profits due 

119 

1.53.062 

47,768 

90.698 

102 

1.27.910 

38.237 

41.876 

108 

1.41.441 

37.768 

69.532 

97 

1.30.040 

33.236 

49.335 

e 122 

1.47.B92 

68J281 

75,299 

91 

1;23.167 

31,424 

38.257 

115 

1.50.933 

44.066 

79.632 

. 104 
l.hl.219 
35,840 
30,006 

134 

1.80.32k 

45.522 

96.895 

109 

1.42.216 

42.068 

33.584 

to District Board 











of Shahabad . , 
Reserve Fund . . 


23.736 

10.000 

54,232 


11.596 


8.460 


U,509 


20.333 

Dividend .... 
Dividend rate per 

43.386 

43.386 

10,000 

43.386 

43;386 

20.000 

43.366 

43.386 

54.232 

54.232 

64.233 

_oen^ per annum 
Carried forward . 
Highest and lowest 

4 

47.512 

5 

1.421 

4 

17.567 

4 

1.920 

4 

33,833 

4 

244 

4 

36,490 

5 

755 

5 

43.418 

6 

2.366 

price of shares • 

64 


57^ 

661-69 

62-55 

56-53 

59-54 , 

62-54 

94-63 

94-83 . 


Renewal Account. Ks. 1.01,998. 


BANKURA'DAMOOOAR RIVER 
RAILWAY CO., LO. 

Registered 1914. Directors— R. .A 
Towler, Esq.; H, H. Burn, Esq.; Lt.-Col. 
C. J. Clarke, e.e. (Government Director); 


C. A. Jones, Esq. ; K. L. Jatia, Esq. 
Managing Agents — Messrs. McLeod & Co., 
28, Dalhousie Square, Calcutta. Auditors — 
Messrs. Lovelock & Ijewes. 

Capital authorised — Rs. 85,00,000. 

Ca5»itul issued and subscribed — Rs. 84,00,000 


ANALYSIS or WOBKING. 


Period ended . . 


Capital outlay . 
OroHR earninvH . . 
Eaminvs per mile 
per week . , . 
PaBsenffer eaminge 
Hooda eHminiTB 
Net earningBs . . 
Amount received 
from Government 
Interest .... 
Interest rate per 
cent, per annum 
Oarrled forward . 
HlBheBt and lowen 
price of-dUhares . 


Sept. 1919, Mar. 192(Pi Sept. 1920*; Mar. 1921* Mar. 1922 Mar. 1923 ; Mar. 1924 i Mar. 1925 ' Mar. 1926 iMar. 1927. 


Bs. 

Rh. 

Rs. j 

Bs. 

Bs. 

35.25.078 

8.29.586 

35.17.190 

93.915 

1 36.23,840 ' 
66.334 

35 . 23.669 

80.214 

16A9.611 i 
1.96.998 

73.69 

1.42.707 

03.385 

61.906 

60.2 

71,085 

21.811 

13.162 

61 ; 
77,609 
16.819 1 
10.994 1 

61.4 1 
63J36. 
16A14 
-18.642 , 

• 62.8 1 

1.62.064 

39.417 

-17,949 

97.858 

1.19.000 

stjm 


1.22,337 j 
1.19,000 i 

1.22.720 

1,19,000 

«.t0 

n 

10.994 

6) 

«, 

1 


€5-60 

60-48) 

WMf) 

4»M4i 


Rs. 

Bb. 1 

Us. 

Bs. 

Rs. 

35.82.716 

1,79.891 

36,16.617 ; 
1,99,030 1 

36,12.998 

2,21,827 

36,20,224 

2,23.6311 

36.78,073 
• 2,14.526 

57.6 
1,37.253 
33.738 1 
-48.545 j 

63.7 

1,46.511 

46,673 

32.090 

'III 

1 

72 ; 
1.44.263 
73,080 
15,974 j 

OQ 

1.38.081 
70.928 
; 2.369 

1.81,163 ' 
1,19.000 

86 904 
1,19,000 

• 88,610 
1,19,000 , 

1,03.096 i 
1,19.000 1 

1.16,651 

1,19.000 

3) 

3) 

«i 

«i 

H 

62-46) 

61-51 

62 59 

6AS6)! 

7544 


Accounts Bbown half-yearly. 
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in shares of Rs, 100 each, fully paid up. 
Debenture Capital — Rs. 4,00,000 in 400 
bi per cent, bonds of Rs. 1,000 each, issued 
in May, 1926, redeemablo in 1956 but may 
be redeemed on 12 months’ notice at any 
time after 12th May, 1936. Interest pay- 
able half-yearly on 31st March and 30th 
September. Accounts made up yearly to 
Slst March. 


BARA8ET-BA8IRHAT LIGHT 
RAILWAY CO., LD. 

Incorporated under the Indian Companies 
Act, yi of 1882| and worked under the 
Indian Railways Act, 1890, and constructed 
under the Bengal Tramways Act, III of 
1883. Directors — Sir R. N. Mookerjee, 
K.C.I.E., K.c.v.o. ; A. T. Taylor, Esq.; 
Oswalld Marlin, Esq. ; Sasi Sekhar Basu, 
Esq. {ex-officio). Managing Agelats — 
.Messrs. Martin & Co., 6 and 7, Clive Street, 
Calcutta, Auditors — Messrs. Lovelock & 
Lewes. 

Capital authorized— Rs. 21,00,000. Capi- 
ta) issued — Rs. M9,00,00() in 19,000 shares 
of Rs. 100 each, fully paid up. Debenture 
Capital — Rs. 3,00,000 in 7 per cent, bonds 
of Rs. 100 each, issued in 1921, repayable 
in 1931.' Interest payable on Jst January 
and 1st July. Accounts made up half- 
yearly, March and September, 


This line has been constructed on a 2' 6^ 
gauge from Bankura to Rainagar, a 
distance of about 60 miles, and the full 
length of the line was opened to traffic on 
the 6th June, 1917. 

For Government guarantee and working 
terms, see Statement B, i)ago 33. 

For redemptidh teni^p, tee paras, {xx) and 
{xxi)i pafee 30. 


The Company’s liiglit Railway, which is 
OP the 2' 6" gauge, lies entirely in the dis- 
trict known as the 24-Parganas. It starts 
at Baraset, a station on the Eastern Bengal 
Railway, fourteen miles from Calcutta, 
and runs along the district road through 
the town of Basiriiat on to Hasanabad, a 
distance of 34.50 miles. A branch line, 16 
miles in length, running from Belliaghatta 
bridge. Some eight miles above Baraset to 
Pattipukur, near the tramway terminus at 
Belgatcb'ia in the suburbs of Calcutta, was 
opened for traffic in February, 1910, and an 
extension from Pattipukur to Belgaichia, 
was opened in October, 1914, raising the 
total length of the Company’s line to 52.24 
miles, and this last extension has made the 
Railway directly accessible from the City of 
Calcutta. 

The free use of the district road for the 
purposes of the tramway is permitted, and 


ANAIiVSlS OF WORKING. 


Half-year ended • 

Sept. 1922 

Mar. 1923 

Sept. 1923 1 

Mar. 1924 

Sept. 1924 

Mar., 1926 

Sept. 1926 

Mar. 1926 

Sept. 1926 Har. 1927 


Rb. 

Bb 

Bi. I 

Rb. 

. Hb. I 

Rb. 

Bb. 

Bs. 

Bb. 

Bb. 

Capital outlay . . 

24A9.148 

24.60.474 

23,92.201 

24,16,722 

« 24,38.247 ' 

24.23,763 

24,33.119 

24,20,009 

24,68.309 

24.27.026 

UroBB earningB • . 
Earningts per mile 
per week .... 

2,37.820 

176 

2,53,492 

126 

2.40,985 

177 

^81.449 

! 207 

2.78.342 1 

204 

2.39,410 

1 3;03.261 

1 223 

3,06.724 

3.09,066 

237 

2.49.076 

183 

3,17,974 

234 

PaBBenger earningB 

2.04.163 

2.05,232 

aii*o6o 

2.24.133* 

2,48.096 

2i67.384 

2.38,960 

2,08.066 

2,49,171 

GoodB earningB 

31.000 

47,707 

27,446 V 66.766 

37,759 

i '54422 

46.678 

67.8'0 

39,321 

67,322 

Net .profit . . . 
AmoQBit paid to 
DiBtriot Board . 

46,320 

85,925 

69.808 

i 1.00,630 

1.00;2i3 

1 1.15;34J 

140.443 

1.40,335 

61,646 

1,10,349 

12,697 

17,499 

17,426 : 26.633 

23,879 

26.074 

33.472 

33.369 

4,016 

23,801 

Beaerve Fund • • 

• 

20.000 

6,000 

20,000 

25 030 i 

1 35.000 

20.000 

40,000 

10.000 

30,000 

DWidend .... 
Dividend rate per 

30,000 

47,500 

47.600 

47,600 

47,600 ' 

1 

57.000 

66.600 

66.500 

38.000 

67.000 

cent, per annum . 

4 

6 

6 

6; 

6 

6 

7 

7 

4 

6 

Carried forward • 
fllghest and lowest 

100 

1,025 

. 90? 

V,404 j 

11,238 

8.604 

8.976 

9.442 

8.971 

8.619 

Price of Bhares . 

61-37) 

68-54 

6847) 

msz 

67-63) 

6643 

66)-62 

91-69 

101.91 1 k 

9841) 


Renewal Account Rh. 2,33.410. 



RAILWAYS. 


'(li- 


the District Board have the right, i^der 

Tramways Act, IH 

01 looti, to purcflli'fid the tramway as a goinjii^ 
concern on the expiration of any period of 
seven years, subsequent to 1924, by giving 
six months’ notice of their intention 
to do so. llie purchase price is fixed 
at twenty years’ j)urchmie of the net 


annual profits to the Company dulling the 
preceding four years, pltii a bonus of 20 
per cent, on the amount so arrived at. No 
maximum or minimum price has been 
fixed. 

For District Board guarantee and work- 
ing terms, see Slatem'ent B, page 33. 


BENGAL PROVINCIAL RAILWAY 
CO., LO. 

Registered 1890. Direcslors — B. Goswami, 
Esq.; Tarak Nath Mukerjee, Esq.; 
Atal Coomer Sen, Esq. ; Nagendra Eumar 
Bose, Esq.; Raja Moni Lall Singh Roy; 
Dr. Puma Chandra Milra. Manager and 
Engineet^ — S. C. Bhattacharya, Esq. 
Secretary — J. 0. Roy Banerjee, Esq. B. P. 
Railway Office, Magra. Auditors — ^Messrs. 
G. Basu & Co. 

Capital authorized — Rs. 11,00,000 in 
shares of Rs. 10 each. Capital issued 
and subscribed — Rs. 8,48,680 in 84,868 
shares of Rs. 10 each, fully paid up. 
DebentuTG Capital — Rs. 1,60,000, carrying 
interest at the rate of 6 per cent, per 
annum, issued in 1900 and 1910, repayable 
in 1930- Accounts mmle up yearly to 31st 
March. 

The Company’s Light Railway, known as 


the Tarkeswar-Magra Railway, runs from 
Tarkeswar, the terminus of the Tarkeswar 
Railway, .to Magra on the East Jndisin. Rail- 
way, with a branch to Tribeni on the banks 
of the Ilooghly, a total length of 33.27 miles. 
The Company received no aid of any 
kind either from Government or the 
District Board of Hooghly, beyond the free 
grant of land for the branch, 2.16 miles in 
length, to Tribeni. On the other hand, the 
District Board have no claim to any share 
in the profits of the railway, but they 
have the right, under Section 41 of the 
Bengal Tramways Act, to plirchaseihe Rail* 
way at the end of 21 years from date of order 
sanctioning its construction, in other words, 
in 1917, or at the termination of any subse- 
quent period of seven years. The purchase 
price is fixed at th© capital cost of the line, 
plus a premium of fths or 40 per cent, on 
such cosir. 


ANALYSIS OF WORKING. 


Year ended March 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

1927 


Rs. 

Rs. 

Rs. 

Re. 

Re. 

Rs. 

Re. 

Bf. 

Rs. 

Ri. 

Capital outlay . . 

11.97.610 

12.43.942 

11,96,935 

11.92.390 

11.64,925 

11.62.938 

U,53,t34 

11.63.034 

11.53.034 

11,63.913 

Gross earnings . • 

1.08.850 

L86.011 

1.36,107 

1,33.606 

^44,465 

1,22,125 

1.56,595 

1.601IIA3 

1,55,139 

* 1.61,745 

Passenger earnings 

80.760 

95.284 

95.058 

1.04.735 

-;4,879 

89.709 

95.689 

1.06.356 

1,14,522 

1.09,085 

Goods earnings . . 

, 26.146 

29.069 

39.137 

26.594 

28,287 

39,133 

60.162 

43.539 

49 067 

Net earnings . . 
Interest on Deben- 

11.944 

23.784 

29.887 

W.684* 

’ -e.795 

20.755 

33.459 

43.266 

36.693 

tures and* other 

< loans 

Renewal and Re- 

9.000 

9.060 

9.000 

9J00 

1 

9.000 

9,000 

' 9.000 

9.000 

9.000 

9.000 

serve Fund. etc. 
Dividend ..... 
Dividend rate per 

28.000 



18.000 






20.000 

33,000 

28,000 

cent, per annum 





w 



3.742 



Carried |prward . 

964 

297 

'».887 

3.684t 

-it6» 

-30,471 

9.716 

6,007 

"‘4.700 


• Incindinir Bh. 33,000 belnfr compensation xeceived from the E. I. Railway for the years 1917 to 1919. 
T After Sundry adjustments there was a loss of Rs. 8.565 In March. 1921. 
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RAILWAYS. 


BUKHTIARPUR-BIHAR LIGHT 
RAILWAY CO., LD. 

Itagistered under the Indian Companies 
Act, VI of 1882, and worked under the 
Indian Railways Act, 1890, and constructed 
under the ']ieij^’’ul Tramways Act, 111 of 
1883. Directors — Sir R. N. Hooker jee, 
K.c.r.E., K.c.v.o. ; A. McD. Eddis, Esq.; 
B. E.-G. Eddis, Esq. ; Oswald Martin, Esq. ; 
Rajandhari Sinha, Esq. {eau-officio). Manag- 
ing Agents — Messrs. Martin & Co., 6 and 7, 
Olive Street, Calcutta. Auditors — Messrs. 
Lovelock & Lewes. 

Capital authorized, issued and subscribed 
— Rs. 12,00,000 in 12,000 shares of Bs. 100 
each, fully paid up. Accounts made up half*, 
yearly, March and September. 

The Railway runs along the district road 
from Bukhtiarpur, a station on the East 
Indian Railway, to Bihar, and from Bihar 
to Silao and Eajgirkund, a total length of 

ANALYSIS OP 


33 Miles. The District Board of Patna 
permit the Company the use of the die- 
trict road for the purpoi^ of the railway 
and exempt the Company from road cess 
tax for a period of 21 years from the date 
of opening with power of renewal. The 
District Board have the right to pur- 
chase the Co4R>any'8 property on 26th 
June, 1029, or at the termination of any 
subsequent period of seven ye^s, on 
giving six months' notice in writing of 
their intention to do so. The price to be 
paid is fixed at twenty years' purchase of 
the average net annual profits to the Com- 
pany during the four years preceding the 
date of purchase, together with a bonus of 
20 per cent, on that amount. The terms of 
purchase are subject to no maximum or 
minimum. 

For District Board guarantee and work- 
ing terms, see Statem'ent B, page 33. 

WOEKINQ. 


Ualf-year ended ; Sept. 1922 | Mar. 1923 Sept. 1923 | Mar. 1924 ’ Sept. 1924 Mar. 1926 | Sept. 1925 Mar. 1926 Sep.» 1926 Mar. 1927 



Re. 

Be. 

Re. 

Be. 

Re. 

Re. 

Be. 

Be. 

Be. 

Be. 

Capital outlay . . 

14,42,831 

14.41.303 

14.36.793 

14.31.233 

14.67,692 

14.60.821 1 

14.65.136 

14.67.119 

14,85,109 

14.78.347 

Gross earnings . . 

1,38.539 

1,33,086 

2,39^880 

1.42.311 

1.63.134 

1.66,839 i 

1,46,734 

2.16,593 

2,61,061 

1,80.867 

Earnings per mile 
per week . . . 

‘ 160 

165 

279 

166 

178 

181 

170 

251 

210 

Passenger earnings 

91,623 

80.079 

2.04.436 

80.087 

93.713 

93.818 , 

1,00.406 

1,43.050 

1,91^ 

1,05,697 

Goods earnings . 

46.438 

61.647 

33.414 

60,998 

68.621 

61,124 

44,624 

69.953 

68,691 

1,39,489 

72.863 

Net Profit .... 
Amount paid to i 

45,681 

30,640 

1.04.396 

49,608 

66,940 

63,777 

51,620 

h06,0» 

94.065 

District Board 

9,825 

2.390 

16.372 

6,918 

5.187 

9,064 1 

6,310 

26.983 

32,746 

17,611 

Reserve Fund . 

Dlyldend • . . . 
Dividend rate per 

10.000 

6.000 

60.000 

16,000 

. 26.000 

26,000 ! 

16,000 

30,000 

60,000 

35.000 

30,000 

24,000 

30.000 

30,000 

30.000 

BO, 000 

30,000 

42.000 

42,000 

42,000 

cent, per annum 

«1 

4 

6 

6 

6 

5 

6 

7 

7 

7 

Carried forward . 
Highest and lowest | 
price of shares . | 

2,972 

2,221 

10.246 

7.835 

3.688 

3,313 

3.623 

12.659 

27,402 

26.956 

62'69 

66-60 

77W5 

76i-68 

72-69} 

71-67} 

73-70 

72-69-1 

101-74 

lom 


Konewal Account 718. 2,80,833. 


BURDWAN-CUTWA RAILWAY CO., LD. 

Reffistered 1913. Directors — R. ^ Towler, 
Esq.; H. H. Burn, Esq.; Lt.-Uol. J. 
Cldrke* u.b. (Govt. Director) ; C. A. Jones, 
Esq. ; E. L. Jatia, Esq. Managing Agents — ‘ 
Messrs. McLeod & Go., No. 28, Dalhousie 
Square, Calcutta. Auditors — ^Messrs. Love- 
lock & Lewes. 

Capital authorised — Rs. 18,00,000. Capital 
issued — ^Rs. 17,81,000. Capital suhscrilillKl 
-Rs. 17.80.000 in 17.800 shares of Rs. 100 
each, paid up. Debenture Capital — 
Rs. 4,00,000 in 400 5^ per cent, bonds 


of Rs. 1,000 each, issued in May, 1920. 
redeemable in 1966, but may be deemed 
.on 12 months’ notice at any time after 12th 
May, 1936. Interest payable on Slat 
March and 30th September. Accounts 
made up yearly to 31st March. 

This railway irons from Burdwan to 
Cutwa, a distance of 32.47 miles. 

For Government guarantee and working 
terms, see Statement B, page 33, 

For redemption -^terms, see paras. (««) 
and page 30. 



RAttiWATS. 
akaiMub or wosjeam. 




Period ended 


Capital ontlasr • . 
Grose earnings . . 
Earnings per mUe 
Dcr week . . . 
Passenger earnings 
Goods earnings • . 
Net earnings . . . 
Amount reoeired 
from Gonunment 
Dividend T’v , , , 
Dividend rate per 
_ eent. per annum . 
Carried forward • • 
Highest and lowest 
price of shares . 


Sc|^»^«r.au^8tpt.U8l)* liw.UU* ]f«r.tt» Kar.lNI 1 Utv»U Hwfiis Ifar. UK |««r. Ut7 


Be 

Bb. 

Bi. 

Be 

B§. 

Bi. 

Be 

Be 

Be 

Bf. 

1, <6,076 

i7.76,*n 

7$.7a 

17.89,413 1 
87,606 


17,69.02 

1.T4.917 

17.90,902 

lAOOS 

17.90.713 

e05.620 

1642,020 

6;11479 

18,19.776 

2.33.742 

UJ0M6 

U4,099 

97 

1A2.864 

26.818 

64.910 

10;302 

86.766 

uo : 

' 74,3«)i 
9.1621 
21.021 

94 

66.420 

8.811 

6,744 

104 

1.47,784 

18,690 

8SJK79 

U6 

1,63.066 

83.694 

36.497 

122 

1,74,128 

25,937 

68,331 

166 
1.72,022 , 
22,219 ! 
<1,114 

138, 

80,145 1 

w 

1.66,717 

41,951 

67,779 

86.706 

62,300 

"3U50 

31,150 j 

84.862 

31,160 

29,238 

62.300 

26.996 

62.300 

66.760 

62.300: 

1 

n,< 60 | 

f ; ''«,'460 

».i6i 1 

33 

1,931 

4,334 

33 

33 

33 

31 

1,580 


1 

4i 

2,070 

24 S 

M-<0 1 

80-76 

75-60 

60-473 

62-463 

60-463 

60-50 

<6H9 ! 

63-58 

764» 


* Figures* shown half-yearly. 
Reserve Fund Be. 3i,t52. 


CENTRAL PROVINCES RAILWAYS 
CO.. LD. 

Registered November, 1910. Directors — 
F. C. Aniiesley, Rsq. ; Sir Pursbotamdas 
Thakurdas, Kt., c.i.e., .vr.B.E., m.l.a. ; 

E. (>. Reid, Esq.; Sir Jamesijee 
Jejeebhoy, Bart., k.c.s.i., and a Senior 
(jovernment Inspector of Railways, Manag- 
ing Agents — Messrs. Eillick, Nixon & Co., 
.Home Street, Fort, Bombay. Auditors — 
Messrs. A. F. Ferguson & Co. 

Capital autborized — Rs. 1,00,00,000. Capi- 
tal issued and subscribed — Rs. 94,00,000 In 
shares of Rs. 100 each. Accounts made up 
yearly to 30th September. 


The Company was formed to construct 
feeder lines in the Central Provinces^ 
starting at Muriazapur on the Great Indian 
Peninsula Railway. The lines, which arc 
on the 2' 6" gauge, run from Murtazapur 
to Ellichpur, a distance .if 47.fi/) miles, 
and from Murtazapur to Yeotmal, a dis- 
tance of 70 miles. Including the Pulgaon- 
Arvi section, of 21.83 miles, the total 
'length of the combined lines • is 139J 
miles. 

For rebate, guarantee and working terms, 
see Statement C, page 33. 

For redemption terms, see paras, (ofs) 
and (.irar/), page 30. 


Year ended Sept. 

1917 

1918 


Rs. 

Bs 

Capital outlay . . 

84.24.761 

84.18.309 

Oron earnlngg • . 
Eamingi per mile 

6.20.332 

8,01,753 

per week . . . 

100 

110 

Passenger earnings 

3,98.014 

4,69.762 

Goods earnings . 

2,18.488 


Net earnings . . . 

3.3e078 


Dividend 

Diyidend rate per 

3^47,319 

4.20.000 

cent per annum 

i.eS 

6 

Carried forward . 
Highest and lowest 

8,942 

i rJoe of shares , 

10646 

99d5 


aHaltsis of working. 


1919 

1920 

1^ 

1922 

Bs. 

Bs. 

Be 

Bs. 

84^2.615 

18,14,401 

84.66.404 

13,78.309 

85.05.404 

18,4e613 

86.3e200 

13.23,267 

166 

6.88.332 

6.10.609 

6,lt701 

4.61,600 

190 

8.17.206 

8.42,173 

7.47,006 

8.16,760 

172 

- -1.846 
,000 

182 

7.37.850 

6,85.407 

6,17,164 

6.04.000 

4.18 

8.302 

6 

1,100 

6 

13.764 

113-83 

lOOdOi 

, 89-80 

96S4 


1923 

1924 

1925 

1926 

Bs. 

Bs. 

Bs. 

Be 

86.63.200 

13.68.948 

86,18.185 

15b97,813 

<<,7saw 

16,61.428 

8<,2},1<8 

18,44,637 

192 

7.83.735 

6.06.213 

5.32.043 

6.25.000 

221 

9.03.282 

6.94.631 

6,9llM 

6.88,000 

7^iS 

6.10,094 

6.94,680 

186 

7.24.449 

L37,94i 

6,36,866 

6} 

20.807 

m.4 

40,3n 

8 

41.447 

18M7 

10498 

' 11410^ 

188-109 


6 
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CHAPARMUKH«8ILCHAT RAILWAY Bh. 100 each fully paid up. Accounts 

00., LD. made up half-yearly, March and September. 

Rejjietered 1916. Directors— Sir Baieiidra 1“ November 1926, the capital of the 
Nath Mookerjee, k.c.i.e., k.c.v.o. ; B. E. Company was increased to its present figure 
G. Eddis, kscj.; A. T. Taylor, Esq.; *>y creation of 10,000 new shares of 

Hon’hle Sir Lnlubhai Samaldas, c.i.e.; e«ch, of which 8,000 shares were 

Oswald Martin, Esq. ; and the Senior _ 

Govenment Inspector of Railways, Circle Company jvas formed to cons^ct a 

No. 2.' Managing Agents — Messrs. Martin railway on the metre gauge from Ch^ar- 
& Co., 6 and 7, Clive Street, Calcutta. ® Assam-Bengal Bail- 

Bombay Agents— Messrs. Lalubhoi Samal- to Silghat, a distance of aBBttt 61 

das & Co., 05, Apollo Street, Eort, B'ombay. miles. 

Auditors— Messrs. liovclock & Lewes. For Government, guarantee and working 

Capital authorized— Bs. :i:{,()0,000 in <«rm8, see Statement B, page 33. 

shares of Its. 100 eaeli. Issued and ^or redemption terms, see paras, 

subscribed — Its. 01,00,000 in shares of and (xm), page 00. 

ANALYSIS OF WORKING. 

Ualf-year ended . I Sept. 1922 Mar. 1923 Sept. 1923 Mar. 1924 ' Sept. 1924 

^ Rfl. Bi. Rs. Ba. Rb. 

Capital outlay . . 29.14.966 29.19,440 29.19.793 29.25.962 29.26.931 

UroBB, earnioKB . . 24 . 87 I 1.25,838 91.280 1,74.548 I 1,28.089 

ISarninffti per mile 

per week .... 72 97 69 IJl ; 96 

PaaaenBer earniuRB 40.7S0 51.299 46.067 67.788 66.677 

Goode earnings . . 54.072 72.614 46.126 1.06.705 71,162 

Net profit .... 22.940 59,428 23,467 66,095 41.206 

Dividend bl,75U' 51.750» * 51,750* 51,750* 51.750* 

Dividend rate per 

oent. per annum I 41 43 41 43 : 

Carried forwarc| . ^. 1 . 687 552 13,097 977 

Higheet and lowest 

price of ahai'CR . 66-523 533-523 6144 7 A 67 i 74-70 

* Dividend paid on receipt of the deficit from the OovemmentH of India and Assam, 
t Out of tliis amount Rk. 12,920 being balance of guarantee, refunded to Oovemnient. 


Mar. 192S 

Sept. 1926| 

Mar. 1926 

Sept. 1926 

iMar. 1927 

Rb. 

Bb. 

Rb. 

Rb. 

Rb. 

29.28.171 

29.31,233 

29.34,632 

29.34,667 

29.44.713 

1.93,280 

1.31,517 

2,19.826 

1,47,940 

2,29,460 

145 

99 

165 

« 111 

173 

77,920 

63.416 

88,052 

68,326 

8*^ 050 

US, 004 

67,946 

1.31.569 

79,378 

1.44,086 

65,601 

44,210 

61.673 

46,508 

78.786 

51,750 

51,750* 

57,500 

62,109 

67,500 

43 

41 

6 

6 

5 

4,828 

4,659 

8,832 

3,231 

24,517 

71-64 

69-67 

74-643 

93-74 

97-92 


DARJEELING-HIMALAYAN RAILWAY 
CO., LD. 

(Companv was registered in 1879, under 
the Indian Companies Act of 1886, and is 
worked under the Bengal Tramways Act, 
nr of 1883.) 

Directors — B. E. (}. Eddis, Esq. ; C. de 
M. Kellock, Esq. ; G. G. Dey, ,Esq. ; 
J. A. Woodhead, Esq., i.e.s. {ex-officio) y 
Govt. Director; 11, C. Edmondson, Es<j.; 
Sir R. N. Mooker,iee, k. c.i.e., k.c.v.o. 
Agents— Messrs. Gillandfirs, Arbuthnot 
Cb., , 8, Clive Street, Calcutta. Actg. 
General Manager— P. B.* Bagley, Esq. 
Auditors — Me.ssrs. Price, Waterhouse, Peat 
& Co. 


Capital authorized, issued and subscribed 
—Rs. 61,26,000 in 17,600 Ordinary shares of 
Rs. 100 each, and 43,760 6 per cent, cumu- 
lative Preference shares of Rs. 100 each, 
carrying preferential claim to repayment of 
capital. Debenture Capital— Re. 17,25,000 
equivalent to £115,000 3^ per cent, stock 
redeemable any year on the 4th May on six 
months’ notice. Interest paid in London 
half-yearly on 30th June and 31st Decem- 
ber. Accounts made up yearly to 31st 
March. 

The Darjeeling-Himalayan Railway is 61 
miles in length and connects the hill stations 
of Darjeeling and Eurseong witb Siliguri, a 
station at the foot of the hills, on the 
Eastern Bengal Railway. 



RAILWAYS. 


The Company was permitted the ftee use 
of the cart road for’ thy purposes of the BaiU 
way, but was required to meet the cost of 
strengthening such bridges as might be 
necessary. AH additional land required^ 
which was the property of Government, 
was supplied to the Company, free of cost. 
In addition, the Secretary of State under- 
took to meet the cost of maintaining the 
cart road, as distinct from the actual railway 
line running along it, and guaranteed 
gross earnings to the Company to the ex- 
tent of two lakhs of rupees a year. As a 
set-off against these liberal concessions the 
State is entitled to receive a certain share of 
any surplus profits over 5 per cent, in order 
to recoup itself for money spent on the up- 
keep of the cart road, or in making good 
the guarantee of rupees two lakhs. 

Further, the Secretary of State had the 
option of acquiring the Company’s railway 
on the 4th May, 19U0, after the line had been 


opened for 25 years. This right was waived, 
but the option of , purchase con again 
exercised by giving" twelve months’ previous 
notice on the 4th May, 1929, or at the end 
of any subsequent period of ten years. 
Should the Secretary ot State exercise this 
option at any time, the purchase price is 
fixed at the value of the property •as a 
dividend-earning investment at the date of 
giving such notice, together with an addi- 
tional bonus of 20 per cent, over and above 
such value. In case of dispute the matter 
is to be determined by arbitration, and it 
is in this connection important to observe 
that the price to be paid on purchase is not 
subject to any fixed maximum under the 
terms of the contract with the Secretary of 
State. * ■ 

The preference capital was issued to 
3 )rovide funds for the acquisition, by the 
Darjeeling-Himalayan Railway Company, 
of the entire capital of the Darjeeling- 
Himalayan Extension Company, Limited. 


ANALYSES OF WORKING. 


Period ended 

Hept. 1919 

' 1 

Mar. 1920* 

^Sept. 1920* [filar. 1921* \ Mar. 195f2 j Mar. 1923 

Mar. 1924 | 

Mar. 1926 

Mar. 1926 Mar. 1927 


Rs, 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Bs. 

Rs. 

Capital outlay 

46,54.967 

46.66.875 

46.79.238 

47.49.352 

47.10.205 

49.10.519 

49.14.063 

47,40.818 

60,09.314 

49.66.397 

UroBB earninKB • . 
SarninffB per mile 

13.77.043 

6,78.728 

7,34.296 

7.34.483 

14,95.949 1 

16.07.622 

16,27,221 

16,83,962 

17,46,244 

17,66,371 

per week . . . 

519 

512 

552 1 

4.04.142 i 

554 

564 1 

S6B 

610 

635 

7.23,948 

9.44.362 

657 

665 

PaBBengcr oarningB 

7,04, 94fl 

S.00.364 

3.50.499 

7.61,711 i 

7.23.m 

7.38,665 

7,19.189 

6.91.670 

Goods earninsre . 

6.51.163 

8.66.716 

3.21.009 1 

3.76.508 

7.10.674 

7.71.407 

8.72,021 

10.09.044 

10,55,662 

Net profit .... 

446,395 

2,27.077 

2.48.479 

2,72.351 

4,81.237 

4 69.603 

6.97,954 

4,85,109 

4,43,394 

5,67.817 

Debenture interest 
DIvidead on ordi- 

52,814 

20.366 

19,751 

27.254 

65,344 

63.466 

60.791 

55,702 

53,484 

64.090 

nary shares . . 
Dividend rate per 

2.10.000 

1.05,000 

1.05.000 

1,22.600 

2.10,000 

>2.10.000 

2.10.000 

2,10,009 1 

2.10,000 

2,10.000 

cent, per annum 

12 

12 

12. 
8.03.337 ; 

14 

12 

12 

12 

12 I 

12 

12 

Carried forward . 
Hlffhest and lowest 

2.67,159 

8,17,780 

3,13,820 

8,37,185 

3,12.08J 

3,25.642 

3,26.299 I 

2.87.459 

2.97.436 

price of shares . 

265-253 

253-200 

200-170 

171460 

170-158 

158-13^ 

166-137 

162-184 1 

183-154 

227fi>186 


• Aocounts shown half -yea Ply 


OARJEELINC-HtMALAYAN RAILWAY 
EXTENSIONS GO., LD. 

Registered 19Kt. Directors — B. E. G. 
Eddis. Esq. ; C. de M. Kellock, Esq. ; 
H. G. Ediiiondson, Esq. ; and a Senior 
Government Inspector of Railways. Manaf;- 
in^ Agents — Messrs, Gillanders, Arbutli- 
not & Co., Clivq Buildings, Calcutta, 


Auditors — Messrs. Price. Waterhouse, Peat 
& Co. 

Capital aulhorissed — Rs. 60,00,000 in 
shares of Rs. 100 each. Issued and 
suhscrihed — ^Bs. ’ 43,75,000. ’ In addition 
the Company has Dehentureg td.' th^ 
extent of Rs. 12,00,000, viz;, .B*,- 7,00,000 
5 per cent. Bcbenturoii isaueil in IdlO, 
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repayublo 1946, option of repayment 
after 61 8t March, 1931, on six months’ 
notice; and Rs. 5,00,0«0 7 per cent. 
Debentures issued in 1920, redeemable on 
3]st December, 1930. Accounts made up 
yearly to 31st March. 

Tike Railway is on the 2' gauge and 
runs from Siliguri to Eissengunge, a dis- 
tance of 70 miles, also from Siliguri to 


Teesta Bridge in the Teesta Valley, a dis* 
tance of 30 miles aujd was opened for all 
trutiic on 1st October^ 1916. 

All shares in this line are held by the 
parent Company, the Darjeeling-Himalayaii 
Railway Co., Ld. 

For rebate, guarantee and working 
terms, see Statement C, page 33, 

For redemption terms, see paras, (m) 
and page 30. 


ANALYSIS OF WORKING. 


Corioct ended . . | Sept. 1919 Mar. 1920* Sept. 1920* Mar. 1921* 


! 

Rfl. 

Rs. 

Ris. 

U9. 

Capital outlay . . , 

64.6a.659 

54.64,256 

54.81.244 

54.86.131 

OfoBB earnings . 

4.76.183 

2.45,181 

1.99.247 

2.93.974 

Earningg per inilc 
per week .... I 

91.7 

94.2 

76.4 

113.18 

Passenger earnings ' 

2.07.787 

1.24.643 

91.991 

1,29.766 

Goods earnings . . i 

2.63.339 

1,19.278 

1.06.013 

1.62.908 

Net Profit .... 1 

2.19.528 

1.25.453 

1.27.394 

1.24.455 

Dividend . .e . . j 

8.j>.760 

1.09.375 

1.09.376 

1.09.375 

Date per cent, per 
annum. . . 

6 

*> 

6 

6 

Carried forivard . * 

16.281 

16.078 

18.019 

16,080 


Mar. 1922 j Mar. 192J Mar. 1924 Mar. 1926 Mar.1926 Mar. 1927 


Rs. 

Rs. 

Bs 

^Rs. 

Rs. 

Rs. 

56.21.355 

4.68.492 

1 

55.31.931 

5,77.633 

tS,60.9M. 

6,M.100{ 

55.76.900 

6.12,334 

56.39,893 

6.29.377 

56,63,41? 

6,41,436 

90.08 ' 
2.06.910 
2.69.659 1 
2.2U.937 ' 
2.18,750 

111.08 

2.27.636 

3,47.347 

2.14.904 

2.18.750 

104.63 

2.35.052 

3.06.594, 

2.19.925 

2.18.750 

117.6 

2.60.427 

3.48.472 

2.09.726 

2.09.726 

121 

2.94.912 

3.31.605 

2.21.340 

2.21.340 

123 

2.97.912 

3.40.690 

2,22.581 

2.22.681 


^ I 

2.187 I 


Net earninffg of the extensions are supplemented by rebate from OoYernment. 
* AceouutH shoyrn half-yearly. 


DEHRI-R0HTA8 LIGHT RAILWAY 

cOm ld. 

Registered 1 909. Direertors — Rajah 
Radhika Raman Prosad Sing, m.a., 
Chairman, District Board of Shahabad; 
S. S. Hodson, Esq. ; E. Rtudd, Esq. ; Hon’ble 
S. J. Best. Managing Agents-^Messrs. 
Octavius Steel & Co., Ld., 14, Old Court 
House Street, Calcutta. Auditors — Messrs. 
Lovelock & Lewes. 

Capital authorized- -Rs. 15,00,000 in 
150,000 shares of Rs. lU each. Issued and 
subscribed — Tik. 7,50,000 in 76,000 shares of 
Rs. 10 each, fully paid up. Accounts made 
up half-yearly, September and March. 

The Railway is on the 2' 6^ gauge 
and is 25.51 miles in (length including 
new extension to Akbarpore. It runs from 
Dehri-on-Sone, a station on the Gfrapd 
Chord Line of the East Indian Railway, 345 
miles from Calcutta, to Akbarpore, at the 
foot of the fortress of Rohfae. 

■ The Railway is entirely in the Shahabad 

district, mi nm elong the distzict mdi the 


Company having been granted the free use 
of so much of this road as is necessary for 
the purpose. The District Board have also 
granted the Company exemption from the 
payment of road cess for 21 years from the 
date the Railway is opened for traffic with 
power of renewing this concession* The 
District^ Board have the option, under 
Sectional of the Bengal Tramways Act, 
III of 1883, of purchasing the Railway on 
the lOtb November, 1929, or at the end of any 
subsequent period of seven years on giving 
six months’ notice of their intention. The 
price to be paid is fixed at twenty years’ 
purchase of the average net annual profits 
to the Coninnny during the preceding four 
years, together with a bonus of 20 per cent, 
over and above the amount so arrived at. 
It is important to observe, that in the case 
of this Railway no maximum or minimum 
price has been fixed. 

The District Boards of Shahabad do not, 
as in the case of so many of the Light 
that have hean huUti give any 
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concession in the wuy ol a giiarontee seeur- otW hand, ihoy do not sUaro in the profits 
ing to fchareholdelil:* 4per cent, return on of the Railway, the whole -of whioh w to 
their capital as a miiiiniiin, but, on the the Company. ^ go lo 


ANALYSIS OF WOBIUNG. 


Hall-year ended 

8ipt.int 

Mm. 1983 Isept; 1983 

Mm. 1984 

Sept. 1984 

Mar. 1983 

Sept. 1926, Mar. 1923 


Re. 

Re. 

Rb. 

Rs. 

Rs. 

Rb. 

Bb. 

Bb. 

Qipital outlay . , 
GroBB earnliiffB . . 
EaruingB per mile 

8,I9.«12 

1.63,109 

8,49,9J9 

1,63.816 

8A6,992 

1.42i382 

8,78,469 

1.77,067 

8.93.814 

141.101 

941.848 

1.79.86, 

949463 

1.33433 

943,401 

1,68,388 

per week' ... i 
PaBBenger earningB 
Goods earnings . . 
Net earningfi . . . 
Reserve Fund . . . 
Dividend .... 
Dividend rate per 

846 

18,664 

1.39,045 

60,780 

86.000 

21.000 

863 

12,969 

1,49,694 

29.342 

10.000 

32,700 

230 

14,526 

1,25,811 

45A07 

20,000 

81A00 

14,^ 

1A0.700 

01.179 

25.000 

32.700 

uSH 

tl2.623 

,18.814 

81,800 

289 

16,073 

1.60.t45 

60,878 

42.512 

15.^ 

aim 

272 

16,164 

1.45.6ii7 

41,651 

56,250 

cent, per annum 
Carried forward 
HlgbeBt and lowest 

10 

126* 

15.464 

10 

16,961 

1ft* 

28,440 

. M 

19,454 

126* 

87.S 

10 

34467 

126- 

20,368 

prioe of Bharen 

120 1 

131-1286 

1286-121 

1256-115 

m-ii2t 

130-126; 

14-111 

13^-136 


Sept., 1926 Mar. 1927 

Bb. 

Be. 

949,631 

141.701 


844 

17418 

149485 

43.486 

864 

16,186 

147,436 

60,078 

"37400 

66.250 

10 

86463 

126* 

30.176 

laui 

18-16 


* Dividend 10%, Bonus 2i%, Keaerve Fund Bs. 4,40.354 - 
tPadd up Bs. 100, i>- «i»’ 


I Paid up R8 .'io’ 


OHONO.BARAMATI RAILWAY CO., LD. 

Registered 1912. Directors— Sir Jainset- 
jee Jejeeblioy, Bart., k.c.s.i., Chairman; 
i\ E. Diiishaw, Esq. ; Dewan Bahadur K. R. 
Godbole {ea-dfioio), h.c.g., c.b.b. ; Purushot- 
tam Eashiuath Godbole, Esq. Managing 
Agents — Messrs. 8hapoorji Godbole & Co., 
50-56. Custom House Road, Fort, Bombay. 
Auditors — ^Messrs. S. B. Billimoria & Co. 

Capital authorised, issued and subscrib- 
ed — Rs. 13,60,000 in 12,600 shares of 


Bs. loo each, fully paid up. Aitcounts made 
up yearly to Slst March. 

The Company was formed to construct a 
Railway on the *2' 6»* gauge 
from Dhond Junction, on the Great Indian 
1 enin.sula Railway, to the town of Baramati 
in the Poona district, a total distance of 
2i.33 miles. 

For rebate, guarantee and working tenns 
see Statement C, page 33. 

For redemption terms, see paras. (ir,v) 
and (»t), page 30. 


Period ended Mar. 

1910 

Ba 

1919 

Bb. 

Capital outlay . . 

11.71.690 1 

11,86,010 

Groea eaiointrs . > 
Earnings per mile 

95.4281 

1.84,769 

pep week .... 

42| 

87 

PaBMnger earnings 

60,814 

63.842 

Oooda earnings . . 

444141 

fO.927 

Net income • . . 
Bebate from G. I. 
^P. Bailway . , . 
Beserve 

63,949! 
6,841' 1 

56,326 

Dividend .... 
Dividend rate per 

"53*920 

55;0S2 

cent, per annum 

41 

43 

Carried forward 
Highest find lowest 

156 

600 

price of flharee . 

00 

Ol'OO 


ANALYSIS OF WOIUONO. 



1921 


1983 

Bb. 

Bb. 

Bs. 

Br. 

11.83.169 

A07,633 

11.82,432 

1.36.470 

11.88.432 

1.69,438 

11.88,432 

1.98,418 

146 

65,616 

1.88.018 

7A341 

96 

06,498 

49.978 

60,789 

no 

84,679 

74.753 

53,852 

9 135 

98.777 
93.641 
69,009 

10.000 

56.466 

AOOO 

66.466 

4.000 

60 730 

4.000 

65.^97 

6 

8,737 

S 

8i4(ll 

1,1s 

6 

634 

80-75 



76-60*' 


1924 

1926 

1926 

1927 

Bs. 

Bb. 

Bb. 

Bb. 

11.08.432 1 
1,87.673 1 

11.82.432 

1.81.P76 

12,31,675 

1,86,049 

18.36476 

8,83,318 

132 1 
95.016 
92.657 1 
69 780 1 

128 

91.841 

90.03!) 

66.419 

130 

87,826 

98,223 

69,054 

143 

W,706 

U6.6U 

73,304 

4.000 1 
65.497 1 

i.000 

66,497 

«;947 

6,000 

67,947 

6 i 
916 

6, 

838' 

1.945 

6 

2408 

mi 

01-82 1 

H4t 



Stwm read hi. 



46 


RAILWAYS. 


FUTWAH.I8LAMPUR LIGHT 
RAILWAY CO., LD. 

Registered 1915. J)irectors — Sir Rajendru 
Nath Mookorjee, k.c.i.k., k.c.v.o. ; II. E. 0*. 
Eddis, Esq. ; A. T. Tiiylor, Esq. ; 
Hon’bie Sir Lalubhai Sainaldas^ c.i.e., j.p. ; 
and the Senior Government Inspector of 
Rail^uys^ No. 1 Circle. Managing Agents 
— Messrs. Martin & Co., 6 and 7, Clive 
Street, (yahuitta. lloinbay Agents — Messrs. 
Lalubhai Sanialdas & Co., 65, Apollo Street, 
Fort, Bombay. Auditors — Messrs. Lovelock 
& Tjewes. 

Capital authorized — Bs. 12,00,000 in 
sh.ares of Jis. 100 each. Capital issued and 
subscribed — Bs. 11,50,000 in 11,600 shares 


of Bs. lOU each, fully paid up. Accounts 
made up half-yearly, September and March. 

The Company was formed to. construct a. 
Light Railway on a 2^ 6^ gauge from 
Eutwah on the East Indian Railway to 
Islampur, a distance of about 27 miles. 

Permission has been granted for the line 
to run along one side of the District Board 
road on payment of an annual rent of 25 per 
cent, of the surplus net profits over 6 per 
cent., subject to a maximum of Rs. 100 
per mile. 

For Government guarantee and additional 
working terms, see Statement B, page 
*For redemption terms, see paras, {xx) 
and (.r.r?), page 30. 


ANALYSIS OF WORKING. 


Half-year ended . 

Capital outlay • . 
Gross eiirnlnes . . 
Earnings per mile 
per week . . • 
Passenger earnings 
Goods warnings . 
Net Profit .... 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward . 
Hignest and lowest 
price of shares . 


Sept. 1922 

Mar. 1923 

Sept. 1923 

Mar. 1924 

Sept. 1924 

Mar. 1925 

Sept. 1925 

Uar. 1926 

Sept. 1926 

Uar. 1927 

Rs. 

Rs. 

Bs. 

B*. 

Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

17.18,734 

67.476 

17,40,4M 

S9.23tl 

17.39.110 

71,130 

17.96.320 

69.262 

18.23.097 

84.470 

18.52.&73 

88,03! 

18,74,386 

91,617 

18.90.562 

97.629 

18.96.334 

1.02.413 

19,21,364 

84,462 

82 

60.126 

7.146 

3,515 
20,101 , 

84 

48,713 

10,349 

889 

20.110* 

101 

66.977 

13.978 
17.417 
20,110* 

98 

54.426 

14.659 

8.651 

20,120* 

120 
61 m 

22.064 

28.860 

20,120 

12^ 

59.020 

28.870 

1 26.830 

22.994 j 

130 
65.203 
85.741 ! 
27.760 ! 
26,048 1 

139 

66.525 

30.056 

25.816 

28.743 

' 146 

71.742 
30.469 
33.274 

28.743 

120 

63.689 

20.675 

15.749 

28.742 

« 

3i 

1 

3i 

j! 

3i 

8.938 

4i 

12.774 1 

5 ' 
14.466 

1 

5 

, 11.559 

5 

16,090 

5 

3.097 

75 

i 75 

1 

76-75 

76^0 

60-59 

60-59! 

60-68 

60-59 

96.59 

926-86 


' Dividend paid on receipt of tlie deficit from the guarantor. 

N.B.- Interest at the rate of 4 per cent, per annum was paid during construction (up to March. 1922) and 
a dividend guaranteed by the Government of India at 34 percent, per annum since then up to September. 1924 


CUZERAT RAILWAYS CO., LD. 

Bogisiered IWih Mtarcb, 1911. Directors 
— F. ;C. Aniieslev, Esq.; E. G. Reid, Esq.; 
Riu) iSaheb Dadublini V. Desai, m.l.c. ; Sir 
Jamsetjee Jcjoeblioy, Bart., K.c.s.r. ; 
rr«ufali A. Bakerbhai, Esej. ; Sir Pursho- 
tamdns* Tbakurdas, Kt., r.i.E., m.u.e.., 

M.L.A. ; and a Senior Government Ifispoytor 
of Railways; Trikamdas Panachand Sam- 
pat, Esq., R.A., LL.n. (Sefoiid Debenture 
Director) . Managing Agents — Messrs. 
Killick, Nixon & (>o., Homo Street, Fort, 
Bombay. Auditors — Messrs. A.. F. Fergu- 
son A Co. 

.Capital authorized — ^Rs. 60,00,000. Capital 
issuhdr^RB. 34,50,000 in 34,500 shares of 


Rs. 100 each, fully paid up. Debentures 
first issue— Rs. 9,00,000 in 1,800 bonds of 
Rs, 500 each, bearing interest at 4| 
per cent, per annum. Second issue — 
Rs. 8,00,000 in 80 bonds of Rs. 10,000 each, 
bearing interest at 7 per cent, per annum, 
issued in April, 1925, repayable 'in March, 
1944, or earlier, in the event of special pur- 
chase of the Company’s undertaking* by the 
Secretary of State for India in Council. 
Accounts made up yearly to 3lst March. 

The Company was formed to construct and 
equip Light Railways on the 2' 6^ gauge in 
Guzerut and adjoining districts. Tlie lines 
so far undertaken by the Company ar^ the 
Nadiad Kapadvnnj, the Godbre Luuay(^4a 


BAILWAys. 


and the Ghamp)Miier>Shivrajpar — Pani. 

Ail the ’ three lines . are feeders to the 
Bombay, Baroda and Central India Railway 
system. ‘ The first, 28 miles in length, 
starts from Nadiad on the Bombay, Baroda 
and Central India main line to Ahmedabad ; 
the second, 26 miles in length, starts 
Goilhra on the Godhra-Rutlam section 
of the Bombay, Baroda and Central India 
Railway, and the last named, 31 miles in 
length, from Cbampaner Road on the 

ANAIiTSIS OF 
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-Bombay, Baroda and Central India Railway 
main line. 

Dwing the year ended September, 1922, 
the Managing Agents handed over the work- 
i*ig .nnd mainteiiance of these Bailways to 
the B., B. & C. I. Railway administration. 

For rebate, guarantee and working terms, 
see Slateiuent C, page 33. 

For redemption terms, see paras. (a:r) 
and page 30. 

WORKING. 


Period ended Sept. 1918 Sept. 1919 ! Sept. 1920 Sept. 1921 , Sept. 1922 |ACar. 1923* | Har. 1924 Mar. 1925 Mar. 192o j Mar. 1927 


Mileage open 


Capital outlay . . 
Orosi earnings . 
Earnings per mile 
per week .... 
Net earnings I 
Rebate received I 
from Government ! 
Dividend .... 
Dividend rate per | 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares • 


85 

85 

85 


89 

Bs. 

Rs. 

Rs. 

Bs. 

Bs. 

44.39.975 

44.46.189 

44.60.864 

60.26.393 

60.32.620 

3.69.824 

4.49.378 

5.14.016 

5.54.166 

I 

5.33.002 

84 

102 

116 

120 

116 

1.73.948 

1.80.406 

1.71.262 

1.77.636 j 

1.73.628 

82.462 

62.393 

34.690 

64.085 

87.804 

1.72.600 

1.72,500 

1.72.500 

1,72.500 

1.72.600 

s 

6 

5 

6 

6 

SS6 

1.941 

703 

839 

367 

90« 

99-82 

89-70 

r&66 

76-70 


89 

89 

89 



Bs. 

60.64.791 

2.97.234 

Rs. 

49,64.791 

6.28.504 

Rs. 

5(K31.19] 

6.30.404 

Bs. 

51,03.948 

6A7.711- 

Rs. 

bl.12,195 

5.44.238 

128 

86.599 

136 

1.72.722 

136 

1,74.76!» 

133 

1,75,676 

117 

1.71.448 

62.831 

86.250 

97.899 

1.72.600 

1.72.500 

65.879 

1.72400 

1.11.311 

1.72,500 

6 

716 

6 1 
939 I 

6 

208 

6 

3,584 

5 

2.624 

713-68 

64-69 I 

86-74 

83-77 

9044 


* Accounts shown for 6 months. 

Contingent Liabilities duo to Agents up to 31st March, 1927, amounts to Rg. 1,07,040. 


HARDWAR-DEHRA BRANCH 
RAILWAY GO., LD. 

Worked under the Indian Railways Act 
of 1890. Managing Agents — Messrs. Gil- 
landers, Arbuthnot & Co., 8, Clive Street, 


Calcutta. Auditors — Messrs. Price, Water- 
house, Peat & Co. 

Capital authorized — Rs, 36,00,000. Capi- 
tal issued and subscribed — Rs. 31,50,000 
ill 3],5tHLshares of Its. 100 each, fully paid 


ANALYSIS OP WORKING. 


Working expenses fixed at 50 per cent, of gross earnings. 


Yoar ended Marcli 


Capital outlay . . 
Gi.'oss earnings . * 
Earnings per mile 
per week ..... 
Passenger earnings 
Goode earnings . . 
Government’s share 
of BUTPluB profit 
Dividend . . . . 
Rate per cent, per 

annum 

Carried forward . 
Highest and lowest 
priee of shares . 


ms 

1919 

1920 

1921 

1922 

1923 

1924 

! 

1 1925 

192^ 

Rs. 

Bs. 

Bs. 

Rs. 

Be. 

Bs. 

Bs. 

Rs. 

Rs. 

30.40.387 

6.46.330 

3043.515 

5.61.504 

S.»,43r 

30.98.84) 

7.38.764 

. 31.35.748 
844.530 

32.10.987 
. 8.33.868 

32.45.716 

8.0^428 

32,96,712 

8,45.397 

33.03.692 

9.46.018 

318 

3.22.307 

1A0.603 

397 

4.64.031 

1.98.995 

410 

4.96,900 

1.91.696 

444 

6.36.477 

1.94.669 

*490 

6.53.466 

2.42.860 

501 

6.43.411 

2,81,602 

607 

5.30,427 

2.63.035 

508 

5.19.18J 

3.16.438 

4.24433 

1.82.167 

1.67.32] 

1.11.094 

91.449 

8.20 822 
1.07,681 

148.416 

1.08.948 

1.54.873 

1.18.125 

1.66,654 

1.18,125 

1.44.722 
8.20.500 1 

1.66.639 

2.28.375 


63 

60.460 

6 

69.811 


ST,(llo 

61 

63.294 

69 

70.124 

70.232 

66.9M 

8 

<1,441 

100 

100 

ISO 

1S041 

96-90 

94 

100-94 

101-96 

112-93 


1927 


Rs. 


33.11,250 

8,32.762 

499 

w 

8 


.M,828 

126-112 
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BAILWATS. 


up. AccountA made up yearly to Slat 
March. 

The Company’s line (standard gauge 
'i' 0") is 32 miles in length. It runs from 
ilardwar on tho Oudh and Kohilkhand State 
Railway througli the .Eastern Dun to Delira, 
the principal town of the Dehra Dun 
district. 

The Secretary of State is entitled, on 
giving .twelve months’ notice of his inten- 
tion, to pi^'chase the Company’s property on 
the 31st December, 1929, or at the expiration 


of any subsequent period of 10 years. The 
price to be paid is twenty-five times the 
average net earnings derived by the 
Comptoy from its property, subject to a 
maximum of 20 per cent, over and above 
the actual capital expenditure and to a 
minimum of that expenditure. The pur- 
chase money is to be paid within four 
months of the taking over of the line by 
the State. 

For Government guarantee and working 
terms, see Statement H, page 33. 


H08HIARPUR-D0AB BRANCH 
RAILWAYS 00., LD. 

Itegistered 1914. Directors — B. E. G. 
Eddis, Esq.; C. de M. Kellock, Esq.; H. C. 
Edmondson, Esq.; Sir II. N. Mookerjee, 
K.C.I.E., K.c.v.o. ; and a Government In- 
spector of Railways. Managing Ag< 3 nts — 
Messrs. Gillanders, Arbuthnoi & Co., Clive 
Buildings, Cal(;uttn. Auditors — Messrs. 
Riice, Waterhouse, Peat & Co. 

(Capital authorized— Its. 73,00,000. Issued 
and sub^^cribed— Its. 05,00,000 in shares of 
Its. 100 each, fully paid up. Accounts 
made up yearly to 31st March. 

This Company was formed to construct a 
Railway from Jullunder City, a station on 
the North-Western Railway, via Tanda to 
Mukerian, a distance of about 45 miles, and 
a railway from Pbagwara, u station on the 


North-Western Railway, via Nawashahr to 
Rahon, a distance of about 28 miles. 

Subsequently the Phagwara Branch from 
Nawashahr to Jaijon was extended, a 
distance of about 19 miles. 

In October, P)27, the capital of the Com- 
pany was increased to its present figures by 
the creation and issue of 8.000 shares of 
Rs. 100 each. The first dividend on these 
shares w^ill be paid in respect of the year 
ending 31 st March, 1928, and will be at 
whatever rate is paid on the existing shares 
and calculated from the date of receipt by 
the Company or othe amount due on allot- 
ment. 

"For rebate, guarantee and working terms, 
see Statement C, page 33. 

For redemjdion terms, see paras, (.r.r) 
and (.r.r/), page 30. 


ANALYSIS OF WORKING. 


Year ended March 

1918 

1919 

1920 

1981 

1922 

1913 

1924 

1926 

1926 

1927 

Milnaffe open . . • 

90.021 

90.021 

90.021 

90.021 

90,021 

90,021 

90,021 





Rs. 

Rs. 

Be. 

Bs. 

' Be. 

Rs. 

Rs. 

Bs. 

Bs. 

£8. 

Capital outlay 

Nett Profit • . . 
Rebate receivable 

64.69.3tt 

56,26.914 

8.17.832 

66A2A69 

8.37,166 

t7.1S.S29 

68.13.646 

8.92.337 

68.68.764 

3.28.961 

S9.3S,3SS 

t,M,M6 


61.29.112 

3,42,110 

62,19,527 

2.98.827 

from N.-W. Ball- 

way 

77.284 

66.760 

46,043 

9,641 


.-M. 


...... 



.. .. 

Parent Lines* share 











^of larplue pro- 
fit! tor the year 
Dividend .... 

8.66.000 

t.T0.Tt0 

' 2.85.000 

£Siooo 

16,909 

&70,7S0 

«.n9 

1I6,«M 



39.971 

8.99,250 

S6,737 

fc99,260 

Dividend rate per 
cent. p4r annum 
Carried forward . 

5* 

313 

11 ^ 

6 

U.7i4 

6 

8.721 

9.18 

S 

MB 

6 

33.065 

9 jSi 

61 

42.123 

Si 

n .191 

Hieheit and lowest 
price of sharea . 

i02« 

95-96 

1 ' 88-67 

80-67 

IMF. 

^ mm 

77^ 


90-76 

ISM) 


•Ini issne Rh. 6 per cent: 2ai| leine Xe. 44^ per cent 


RAILWAYS. 


HOWRAH-AMTA LIGHT RAILWAY 
GO., LD. 

Coustiiicted under the Beng^al TmuiwayA 
Act, III of 1883, worked under the Indian 
Railways Ao.t, 1890, and registered under 
the Indian Companies Act, VI of 1882. 
Directors— Sir U, K, Mookerjee, 

K.c.v.o. ; Bai Bahadur Ashutosh Bose, 
Chairman District Board of Howrah (ex- 
of^cio); A. T. Taylor, Esq.; Oswald Martin 
Esq. Managing Agents — Messrs. Martin 
& Co., 6 and. 7, Clive Street, Calcutta. 
Auditors — Messrs. Lovelock & Lewes. 

Capital authorized, issued and subscribed 
— Rs. 16,00,000 in 16,000 shares of Ils. 100 
each, fully paid up. Debenture Capital — 
Bs. 7,()(),(KK)i carrying interest at the rate of 
6 per cent., repayable Ist July, 1928. 
A<*counts made up half-yearly, Mandi and 
September. 

This Light Railway, 2' 0^ gauge, runs 
along the district road from Howrah to Amta 
ou the Damudar river, a distance of 27.19 
miles. There is also a branch starting from 
Bargacfiia station ou the Howrah-Amta 
line, running on a separate alignnioni of 
ils own, through Aiitpur to Champarlanga 
ou the Danuular river, bringing u]) the 
total length of the Company’s lines to 43.87 
miles of railway. 


The Company is allowed the free use^ for 
the purposes of the railway^ of the district 
road from Howrah to Amta, but all other 
land required for stations, buildings, etc., 
has been acquired, in the ordinary way, as a 
charge against capital. The District Board 
of Howrah grant the Company exemption 
from taxation, on account ot roaid cess, for a 
period of 21 years, with power of renewal, 
and the Municipality of Howrah allow tlie 
Company the use of such portion of the 
district road as lies w'ithin their jurisdiction 
for a period of 60 years, but have levied a 
track rent of Rs. 2,(/09 per mile per annum 
for the use of the Municipal roads from 
March, 19L5. The Di8tri(;t Board of 
Howrah, in conjunction w;ith the District 
Board of Hooghly, and the Municipalily of 
Howrab, have the right, under Section 41 
of the Bengal Tramways Act, III of 1883, 
on giving six months’ notice of their inten- 
tion, to purchase the Com])any’s proi)erty on 
the expiration of any period of seven years 
subsequent to 26th March, 1923. The price 
of ])urchase is to bo the value of the whole 
uiuleitakiug, with all its equipment, as a 
“ dividend-earning investment, ” together 
with a bonus of 20 per ceiiti on ihi/< value. 

For District Board guarantee and work- 
ing terms, see Statement B, page 33. 


ANALYSIS OF WORKINCi. 


llalf'year enaed 

Sept. 1922 

Mar. 1923 

Sept. 1923 

Mar. 1924 

Sept. 1924 Mar. 1925 

Se»)t. 1926 

Mar. 1926; Sept. 1926 

Mar. 1927 


Rs. 

Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs. 

1 Rs. 

Rs. 

Rs. 

Capital outlay . . 
Qroee earnings . • 

28.99.232 

4,82.776 

27.76,196 

4.83,153 

27.67,821 1 
6,04,689 1 

27,27.168 

6,08,749 

27,72,740 

5,28,243 

27.96.446 

6,13,755 

28.79.403 

5.41.021 

i 29,09.180 
5.33.096 

29,57, ?|5 
6,17,734 

29.74.663 

5.20,243 

Barnlnge per mile 
Tier week .... 
Passenger oamiiigs 
Goods earnings . • 
Net Profit ..... 

4.26.130 

63.690 

1.43,767 

422 

4,20.768 

56.908 

1,58,115 

441 

4.40.829 

60.138 

1,79,230 

446 

4,45.558 

59.534 

1.92.656 

463 

4.63.389 

69A74 

2,06;^7 

450 

• 4.47.883 
62.726 
2,09,551 

474 
4.69.077 
67.709, 
2,39,975 1 

1 467 

4.50.936 
77,337 
2,30,171 

453 

4,40,789 

71,924 

2,00.889 

466 

4,38,825 

75,958 

2,21,777 

Share of surplus 
profits paid to 
nistriot Board . 
Reserve Fund . • . 
Dividend . . . 

42,899 

60,000 

56,000 

45.476 

50.000 

56.000 

52,134 

60,000 

56.000 

50.686 

75.000 

64.000 

62.039 

90.000 

64.000 

57.328 

60.000 

72,000 

59.371 

1,00.000 

80.000 

68.993 

70.000 

96.000 

66,311 

60,000 

80,000 

63.92S 

75.000 

80.000 

Dividend rate per 




Q 

9 

10 

12 

10 

10 

cent, per annum 
Carried forward * 

12,610 

19.2m 

80.304 

33A74 

3S,«3 

35.706 

36.309 

31,487 

37.066 

39,917 

Highest and lowest 
price of share* 

951-86 


104-90 

104^ 

llV-101 

106-102 

111-106 

iio-loe 

145-110 

165-^46 


7 


Benewal Aoooiint Be. 6,30,131. 
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RAILWArs. 


HOWRAH-8HEAKHALA LIGHT 
RAILWAY GG., LD. 

Uegristered under the Indinn Companies 
Act, VI of 1882. worked under the Indian 
Railways Act, 1890, and constructed 
under the Benp:al Tramways Act, III 
of 1883. Directors — Sir R. N. Mookerjee, 
K.c.t-E., K.c.v.o. ; S. C. Mookerjee, Esq., 
District Board of Hooghly (e^-officio ) ; Rai 
Bahadiir Asutosh Bose, District Board of 
flowruh (ea’-oficio ) ; ajid Tinkori Mukerjee, 
Esq. {ex-offxno)\ P. C. Mookerjee, Esq.; 
A. T. Taylor, Esq. ; Oswald Martin, Esq. 
Managing Agents — Messrs. Martin & Co., 
6 and 7, Clive Street, Calcutta. Auditors — 
Messrs. Lovelock A Lewes. 

Capital authorized — Rs, 6,40,000. Capi- 
tal issued and subscribed — Rs. 6,00,000 in 
6.000 shares of Rs, 100 each, fully paid up. 
Accounts made up half-yearly, March and 
September. 

This Light Railway, 2' 0* gauge, runs 
along the district road from Howrah to 
Sheakhala, with a shod branch to .Tanul. 
The total length of the line is 19f miles. 
The line lies mainly in the district of 
Jlooghly. 

The Company is allowed the free use of 


the district road, for the purposes of 'the 
tramwaj , but all other land requited for 
stations and buildings has been acquired, 
in the ordinary way, as a charge against 
capital. The District Board of Howrah 
exempt the Company from taxation, on 
account of road ces^, for a period of 21 
years, with power of renewal, and the 
Municiilality of Howrah allow the Com- 
pany the use of such portion of the district 
road as lies within their jurisdiction for a 
period of 50 years, dating from the 27th 
September, 1889, but have" levied a track 
rent of Rs. 2,000 per mile per year for the 
use of the road from 27th March, 1915. The 
District Board of Howrah or that of Hooghly 
each, in conjunction with the other and 
with the Municipality of Howrah, have 
the right, under Section 41 of the Bengal 
Tramways Act, III of 1883, to pur- 
chase the Company’s property on the 
expirai.ioii of any period of seven years sub- 
sequent to 26th March 1923, the price to be 
paid being the value of the whole tramway, 
with its equipment as a dividend-earning 
investment, flui a bonus of 15% on this 
value. 

For District Board guarantee and work- 
ing terms, see Statement B, page 33. 


ANALTSIS OF WOBKINO. 


Ualt-y«ar ended . Sept. 1922 Uar. 1925 ' Sept. 1923 ; Hap. 1924 , Snft. 1924 Har. 1925 Sept. 1926 Mar. 1926 >Sept. 1926 i Uar. 1927 


Capital outlay . . 
OroBB earninffB . . 
EarninaB per mile 
per week • . , 
Passenirer eanEnRii 
Goods earnln^B . • 
Net Profit , . . . 
Share of BurpluB 

Bb. 

8.28.931 

£6.962 

Bs. 

6,23.958 

1,28,545 

V73 1 
75.420 I 
10,750 ' 
14.040 , 

257 

1.06.086 

21.433 

49,403 

profit paid to 
Distriot Board . 

1.988 

1 

4.665 

Beaerye Fund . . 


Dividend 

Dividend rate per 

18,000 j 

1 

21,000 

cent, per annum 

6 

7 

Carried forward . 
Hiffheat nnd lowest 

11.977 , 

79-7b 

10,716 

price of Bharei . 

76-75 


Rs. i 

1 

Bb. 

Bb. 

Kb. 

7.91.919 
1.08.1V5 ! 

f 

7,88,116 

1.16.049 

7.89,730 

1.06,253 

7.87,327 

1.16.367 

• 1 
211 

93.379 , 
14.147 ! 
44,174 . 

224 1 
92,782 
21,716 ' 
53.785 1 

206 

93,999 

11.274 

45.676 

226 

94.091 

21.760 

63,612 

6.207 j 

15.000 

21.000 

6,072 I 

25.000 

21.000 

6,287 

20.000 

21,000 

4.373 

30.000 

21.000 

7 

12,681 

7 

14,394 

7 

13.683 

7 

11.821 

88-7311 

966-M 

100-96 

99-96 


Bb. 

Bb, 

Bb. 

Bb. 

7,96,559 , 
1.12.518 1 

8.09,147 

1,24.446 

8,U,0M 

1,06,983 

8.19, £85 
1,18.414 

219 1 
95.557 
16,047 
50.581 

242 

96.577 

26,768 

69,461 

90,^ 1 
15,476 ; 
39,534 I 

230 

91,099 

26,302 

51,445 

4,627 

25.000 

24.000 

7,222 

25.000 

24.000 

1 6,808 1 

! 10,000 I 

1 24,000 1 

6.452 

20.000 

24.000 

8 . 
8.875 1 

8 

12,114 1 

I 8 

11,840 

12.833 

104-102 ! 

107-104 1 

120-105 

1203-116 


Ifeiiewiil Account Rb. X.88,315. 


KALICHAT»FALTA RAILWAY CO,, LD, Government Inspector of Railways. Maiiag- 
Registered 1915. Directors — R. A. A^^fs — Messrs. McLeod & Co., 28, 

Towler, Esq. ; H. H. Burn, Esq. ; E. Stndd, Dalhi^ie Square, Calcutta. Auditors — 
Esq. ; A. D. Addy, Esq. ; and a Senior Messrs. Lovelock A Lewes. 



EiliWAtS. 


Capital aQthQmed-'Ba. 30,00,000. Issn^ 
and subscnbed— Bs. 19,50,000 in sbam 
of Bs. 100 each, fully paid up. Debenture 
Capitalr-Ba. 4,50,000 in 60 per c«it. 
bonds of Bs. 5,000 each, issued in Decem- 
ber, 1923, and 150 6^ per cent, bonds of 
Bs. 1,000 each, issued^n August, 1925, all 
redeemable in 1953, but may bo redeemed 
on 12 months’ notice at any time after 


30th. $eptetaBet. 1933. Account^ 1)^40 itp 
yearly to Slit Haroh. 

The lUdlw^ is on 2^ 6* gauge 
is 26.^ vei3m. Its tej^intd statioUe a^ 
Majerhat and Ibllta. 

For OoTemment guarantee and working 
terms, see Statement B, page 33. 

For redemption terms, see paras, (ts) 
and (.r.«), page 30. 


ANAT.TSIS or WOBKIKO. 


Period ended • • 

1 

ISept. 1919 

s 

i 

Sept. 1920 

Var. 1921 

ICar. 1988 

Mar. 1923 

K«r, 1924 

llar.1926 

Uar. 1926 

Mar. 1927 


Rs. 

Rs. 

Rs. 

Rs. 

Ra 

Bs. 

Rs. 

Bs. 

Rs. 

Rs. 

Capital outlay 

17.30.142 

17,42.816 

17,72.846 

17.80.3W 

17j97A66 

18.43.777 

19.20.927 

19.68.808 

21.09.413 

81.99,241 

Gross earnings . . 
Earnings per mile 

1 2.08.186 

1.11,773 

1.27.»« 

1.22.725 

i02.607 

3.28.092 

3.37.926 

3.66.673 

2.86.402 

2.42.696 

per week' .... 

1 158 

168 

196 

iOO 

222 

240 

243 

260 

210 

178 

Passenger earnings 

1.72.977 

82.256 

1.09.925 

1.06.471 

2.51.457 

2.64.114 

2.72.774 

2.84.462 

2.27.261 

1.91.331 

Goods earnings . . j 

32.947 

18.135 

16.745 

14.327 

45.923 

68.521 

68.066 

64.639 

52317 

42.945 

Net earnings . . . 
Dividend rate per 

85.668 

48.305 

50.880 

46.740 

1,15.649 

89.317 

76,941 

75.828 

18.252 

-'<24.101 . 

cent per annum 

47.^ 

48 

4 

4 

4 

4 

48 

48 

38 

38 

Carried forward • 
Highest and lowest 

19.940 

85.071 

2.631 

2.101 

3.601 

1.336 

2.915 

2.916 

price of shares | 

90-70 

768-638 

768-63 

66-62 

62-528 

59-54 

738-61 

728-68 

74-65 

918-73 


neserve Fnhd Bs 75.355. 


KATAKHAL-LALA BAZAR RAILWAY 
COe, LD. 

llegristered 1916. Directors — E. A. 
Towler, Esq. ; H. H. Burn^ Esq. ; E. Stiidd, 
Esq.; K. L. jatia, Es^. ; and a Senior Gov- 
ernment Inspector of Eailways. Managing 
Agents — Messrs. McLeod & Co., 28, Dal- 
housie Square, Calcutta. Auditors — 
Messrs. Price, Waterhouse, Peat & Co, 


Capital authorissed — Es. 10,00,000. Issued 
— Es. 9,00,000 in 9,000 shares of Es. 100 
each. Capital subscribed — Es. 8,91,100 in 
8,911 shares of Es. 100 each, fully paid up. 
Accounts made up yearly to 31st March. 

The Company was formed to construct a 
Eailway of metre gauge from Ka|j|^hal. a 
station on the Assam-Bengal Railway near 


ANALYSIS OP WORKING. 


Year ended March 


1924 

Ba 


Capital outlay • , 

Grose 

Eamiuss per mile per week . • 

Pasaenser earnings 

Goods earnings 

Net earnings 

Amount received Irom Government 
Dividend 


13^.965 

46.967 

1M30 

17.930 

13.245 

31,235 


Rate per eent. 

Carried forward . • 

Bigheet and lowekt price of 


4% for the first 
_ half-year and 
m for the second. 
.... Nil. 
s hare s . JW7 


1926 

1986 

Bs. 

Rs. 

13.80.142 

90.968 

73 

70.776 

20.043 

16.395 

24.705 

40.100 

13.82.715 

99.091 

79 

79,718 

18.001 

19.914 

20.186 

40.100 

48 

48 

69-652 

67-62 


1927 

Rs. 

13.80.875 

1,07^1 

84.633 

22.798 

24,618 

15;582 

40.100 


43 

8UA2 
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EAILWAYS. 


Silchar, to Lala Bazar, a distance of 24 
miles. 

The line was constructed by the Assam- 
Bengal Railway and worked and maintained 
by them for 50 per cent, of the gross 
earnings of the Railways. 


The line was opened for traffic on Ist 
April, 1923. 

For Oovernment guarantee and working 
terms, see Statement B, page 33. 

For redemption terms, see paras, (m) 

and (.m), page 30. 


LARKANA-JACOBABAD (SIND) LIGHT 
RAILWAY. LD. 

Registered 1916. Directors — E. A. Pear- 
son, Esq.; 0. S. Wentworth Stanley, Esq.; 
Hoshang N. E. Dinshaw, Esq. ; Minochet 
N. E. Dinshaw, Esq. ; Ehan Bahadur 
Nusserwanjee, 11. Mehta; Rai Sahib 
Chellaram Dulloomal ; and the Senior 
Government Inspector of Railways, Circle 
No. ■ 4, Lahore. Managing Agents — 
Messrs. Forhcs, Forbes, Campbell & Co., 
Ld., corner of Bunder and Dunnolly Road, 
Karachi. Auditors — Messrs. A. F. Ferguson 
& Co. 

Capi tal an thorized — Rs . 30 , 00 ,000. 
Capital issued — Rs. 27,00,000. Capital 
subscribed — Rs. 26,97,600 in 26,976 shares 
of Rs. 100 each, fully paid up. Debenture 
Capital — Rs. 4,00,000 in 7 per cent, bonds 
of Rs. 100 each, issued in 1925, repayable at 
I)ar oil ist October, 1940, with the option of 
repayment in whole or any part, at any time 


earlier on giving six months’ previous notice 
on any interest date. Interest payable on Ist 
April and 1st October. Accounts made up 
yearly to 31st March. 

The Company was formed to construct 
and equip a Light Feeder Railway on the 
2' 6^ gauge from Larbana to Kanibnr 
and Shahdadkote and thence in a northerly 
direction to Jacobahad," the official Head- 
quarters of the Upper Sind Frontier District. 
The length of the line when completed will 
be about 75^ miles. 

Tbe first section of the Company’s line, 
viz., Larkano to Shahdadkole, a dislaiice of 
31 miles, was opened for traffic in .February, 
1922, and the extension of the line from 
Sbahdadkote io Doda]mr, a distan<*e of 211 
miles, was completed and ojiened for traffic 
in November, 1923. 

For rebate, guarantee and working terms, 
see Staiemciit (5, ])age 33. 


ANALYSIS OP WORKINO. 


Tear ended March . . • 

1923 

Rs. 

Capital outlay ..... 

23.56716 

Ui'OBg earnings ...... 

EarnlngR per mile iier 

1.65,873 

week 

101* 

PaoBenger earnlngB . . . 

L30.482 

OoodB eamfngB ..... 

36,391 

Net earnings 

1.0B.693 

Dividend 

Dividend rate per cent. 

1.07.904 

per annnm 

4 

Carried forward . . . • 

12.458 

Highest and lowest prioe 

of ohares 

74-60 


1924 

1926 

1926 - 

1927 

Rs. 

Rs. 

Rfl. 

Kri. 

27.90.672 

1,91,724 

50.23.576 

2.28.368 

30,43.040 

2,39.807* 

30.42.669 

2.32.728 

69 

1.35.125 

56.599 

1.16.853 

1.07,904 

1,70.311 

58.057 

1.24.211 

1.21.392 

87 

1.83.212 

56.595 

1.17.311 

1.21.392 

83 

1.77,962 

54,766 

1.24,479 

1.21.392 

4 

8,739 

43 

11.558 

7,47^ 

43 

10.564 

82-72 

87-72 

75^ 

86-72 


*32 miles open. 


MANOR A-BHON RAILWAY GO., LD. 

Registered 13th November, 1913, 
Directors' — F. C. Annesley, Esq.; Rirdar 
Sikander Hyat Khan of Wah, u.d.e., m.l.c. ; 
Sir Purshotamdas Thaknrdus, Kt., c.i.r. ; 


; £. C. Reid, Esq.; Ambalal 
Sarabhai, Esq. ; and a Senior Government 
Inspector of Railways. Agents — Messrs. 
Killich, Nixon & Co., Home Street, Fort, 
Bombay. Auditor^ — Messrs. A. F. Fergu- 
son & Co. 



BAILWAT8. 68 


Citpital authorised— Ra. 50,00,000 in 
60,000 shares of Rs, 100 eaoh. Capital issued 
and subsoribed— Rs. 27,60,000 in 27,600 
shares of Rs. 100 each, on which Rs, 90 has 
been called up. Amount paid in advance 
on account of calls Rs. 7,110. Accounts 
made up yearly to 30Ui September. 

This Railway is constructed to a liffht 
broad gauj;e standard connecting Mnndra, 


a station on the North-Western Railway 
between Wazirabad and .Rawalpindi, and 
Bhon, which is 46^ miles distant in a 
south-westerly direction. 

For rebate, guarantee and working terms, 
see Statement 0, page 33. 

For I'edemption terms, seo paras. («s) and 

(.r.rj), page 30. 


ANALTBIS or WOK KINO. 

Percentage of gross earnings to working expenses fixed at 50 Por cent. 


Vear ended Sept. 


Capital outlay • • 
Gross earnings . . 
Karnings per mile 
per week .... 
Net earnifigs . . 
Rebate received 
from Government 
Dividend .... 
Dividend rate per 
cent, per annum 
(Carried forward . . 
Highest and lowest 
price of shares . 


1917 

1918 

1919 

1920 

1921 

1922 

1923 

19S4 1 

1 

1926 

1926 

Rs. 

Rs. 

Bs. 1 

Re. 

Bs. 

Bs. 

Ra. 

Rs. 1 

Ba 

Rs. 

24.02.708 

1.68.991 

24.01.744 

1.64.257 

24.01.713 j 
1.37.341 1 

24.01.713 

1.00.138 

24.01.713 i 
2.43.560 1 

24.01.713 

2.25.685 

24.01.713 

2.76.860 

24.06.712 ; 
2.59.448 ; 

24.16,713 

2.61.900 

24.07,712 

f.48.735 

70 

84.496 

67 

82.128 

67 1 
68,670 1 

j 

78 

97.189 

100 

1.14.182 

93 

1.24.316 

114 

1.24.891 

107 ! 
1.24.781 

108’ 

1.24.786 

102 

1.24.394 

46.990 

1.23,923 

51.319 

1.24.105 

64.994 ; 
1.24.105 1 

j 

36.035 

1.21,003 

18.934 

1.21.003 

19.895 

1.24.105 

10.407 

1.24,105 

7.548 

1,24.105 

8.801 

1,24.105 

13,885 

1,24,105 

S 

1.426 

440 1 

5 1 

1.002 ; 

43 

794 

43 

270 


6 

1.273 

6 

1.919 

6 

2.630 

5 

2.919 

88-721 

7547 1 

79-62 1 

70-58 

65-58 

74 60 

7268 I 

74-64 

7U6S 

84-67 


Tiierc is a contingent liability of Rh. 54.000, bin'iig Agents* conimisslon np to 30lb Scptemiier, 1926. 


MAYURBHANJ RAILWAY CO., LD. 

Registered ]915. Directors — Sir R. N. 
Mookerjee, Kt., k.o'.I.e.,, k.c.v.o. ; W. M 
Craddock, Esq., d.s.o., m.c. ; T. E. Barton, 
Esq. Managing Agents — Messrs. Iloare, 
Miller & Co., Ld., 5, Fairlie Place, Calcutta. 
Auditors — Messrs. T.ovelock & Lewes. 


Nominal Capital — Rs. 25,00,000. Capital 
autliorizcd, issued and subscribed — 
Rs. 22.26,000 in 22,250 shares of Rs. 100 
each, fully paid up. Accounts made up 
yearly to,. 31st .March. 

I’he Company was formed to acquire the 
then existing Maynrhlumj (Light) Railway 


ANATiVSlS OF WORKING. 


Period ended . . . 


Capital outlay . . 
GroBS earniugB . . 
Kernings per mile 
per week . . . . 
Passenger earnings 
Goods earnings . . 
Ket eatnings . . 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest nnd lowest 
prioe of shares 


Sept. 19M«:Mar. 19a* 

Uiir. 1922 

Mar. 1923 

Mar. 1924 

Mar. 1925 ' 

Mnr. 1926 

Mar. 1927 

Rs. 

Bs. 

Rs. 

1 Rs. 

Rs. 

Rr. ' 

Rs. 

Kb. 

22.96,a8 

16,3(3 

23.47.792 

48.076 

23.79,284 

1.11,123 

I 24,00,0» 
1.4), 610 

24,02,326 
* 1,75,352 

24.59.438 

1 1,84,792 

24.69.620 

1,95.474 

24,(0,023 

2,01.438 

19 

8.534 

6.672 

8.150 

26 

26.210 

22.166 

34.787 

83.375 

30 
66.109 
64.192 1 
66.9913 
66.750 1 

38 

52,432 

89.042 

73.696 

66.750 

48 

60.077 

l,15.m 

83.224 

77.875 

50 , 
67.013 

1 1.17,707 ! 

79.598 
72.312 

53 

66.292 

1.27.8W 

81.028 

72.312 

54 

65.551 

1,34.920 

86.786 

72.318 

8.160 

3 

1.412 

3 

1.685 

3 

8.601 

8i 

13.949 

31 

21.235 , 

31 

29.942 

31 

43.415 

69-55 

66-63 

5»8 

40-34 

61-40 1 

62-49 j 

61-463 

71^1 


'Accounts shown half-yearly. 
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RAILWAYS, 


and extend it to Talbund. The length of 
the then existing line was 33 miles of 2 ft. 6 
ins. gauge connecting Rupsa on the Bengal- 
Nagpur Railway’s main line with Baripada, 
the capital of the Mayurbhanj State. The 


length of the extension to Talbund is 38 
miles, making a*total length of 71 miles. 
For rebate, guarantee and working terms, 
see Statement 0. page 33. 

For redemption terms, see paras, 
and {xxi)^ page 30. 


MYMEN8INCH.BHAIRAB BAZAR 
RAILWAYS CO., LP. 

Registered 1016. Directors — B. E. Q. 
Eddis, Esq. ; C. de M. Kelloek, Esq. ; S. D. 
Gladstone, Esq.; Sir R. N. Mookerjee, 
K.c.i.E., K.c.v.o. ; F. 0. Annesley, Esq.; 
H. C. Edmondson, Esq. ; and a Director 
appointed by the Government of India. 
Managing Agents — Messrs. Gillanders, 
Arbiithnot & Co., Clive Buildings, Calcutta. 
Bombay Agents — ^Messrs. Killick, Nixon 
& Co. Auditors — Messrs. Price, Waterhouse, 
Peat & Co. 

Capital authorized — Rs. 1,00,00,000 in 
shares of Rs. 100 each. Issued and sub- 
scribed — Rs. 86,00,000 in 63,000; Guarantee 
shares and 23,000 Rebate shares, both of 
Rs. 100 ^ach, all fully paid up. Debenture 
Capital — Rs. 15,00,000, issued in 1923, in 
3,000 7 per cent. BondnS of Rs. 600 each, 
repayable at par on the 1st January, 
1933. This may he redeemed in whole 
or in part prior thereto subject to six 


months’ previous notice expiring on any in- 
terest date. Interest is payable lialf-yearly 
on the 1st January and 1st July. Ac- 
counts made up yearly to 31st March. 

The Company’s line is 100.68 miles in 
length. 

The shares are divided- into two classes, 

Guarantee ” and Rebate.” The former 
carry a guarantee from the Government of 
India of 3} per cent, per annum, after the 
opening, of the Railway. These Guarantee 
shares are a Trustee Investment. The 
Rebate shares will be entitled to a rebate 
from the Eastern Bengal Railway and 
Aasam-Bengal Railway, not exceeding those 
railways’ net earnings jfrom traffic originat- 
ing or terminating on the Mymensingh- 
Bhairab Bazar Railway, as shall, together 
with the proportion of the net earnings of 
the Company, attributable to these shares, 
make up an amount equal to interest at 6 
per cent, on the Rebate shares. 

Profits above 6 per cent, are to be divided 
equally between the Government of India 


ANALYSIS OF WORKlNO. 


Tear ended Maroh • • • 
Ifileage open 


Capital outlay . . . . 
OroBB earningB . . 
Earningfl per mile per 

week 

PaBBenger earning! * . 
Goods earnings .... 

Net earnings 

Percentage of working 
QxpepseB to groaB earn- 

ing! 

Dividend rate p^ cent, 
per annum on Guarau- 

rate* per *oeiit* 
per annum on Rebate 
■bares ..••••• 
Carried forward ...» 
.Hlfhoit and lowest price 
^ of shares 


1919 

1920 

1981 

1988 

1923 

1984 

1985 

1926 

1927 

lOOi 

loot 

1006 

1006 

1006 

BI06 

1006 

1006 

1006 

Be. 

Bb. 

Bb. 

Be. 

Ri. 

Bb. 

Rs. 

Rs. 

Bs. 

95.66.706 

6,01.610 

93.66303 

9.48.453 

94.99.616 

9.39.138 

96.88,038 

7.74.756 


99, Jl^ 
11.90,910 

99.39.826 

18,00,673 

99.98.708 

11.76,791 

1.01,00,140 

14,H970 

116.67 

4.71.684 

1.28A34 

3,00.764 

m.4 

6.04.190 

3,41,709 

4,66.666 

180.6 

6A7.679 

8,81.669 

.4.69A69 

' 149 
6.40,190 
8,30,097 
3.87,378 

am 

7.31.243 

3,16.108 

6.86.968 

827 

7.97p484 

3.86*884 

6.96,1<|6 

229 

8,68,083 

3*86,660 

6,00*336 

9.06.m 

2.65.885 

5.88.396 

876 

9*63.730 

4,73,190 

7.22.489 


60 

50 

60 

60 

60 

60 

60‘ 

60 


4i 

4l| 

31 



' 6 


66 

9.S»< 

6 

18.T48 

11,^ 

>4^ 

6 

3,344 

6 

13.011 

6 

13o611 

6 

47 

66 

18*799 

9II>79{ 

80d6 


mi 


V4^ 

7464969 

8843* 

85*7St 

9843* 

10045t 


* Guarantee. 


Rebate. 



EiULWAYS. % 


and the Railway, both classes of sbaros 
ranking equally. 

The land for the' Railway was acquired 
free. 

The whole of the line was opened for 
traffic from January^ 1918. It is worked 
by the Assam^Bengal Railway at the per* 


oenth||U of working obtaining- on* ihigr wlidla 
Assani'Bengal 'Railway, subject in .h nani* 
mum of 50 per cent, of the gross eaminip of 
the Hymensingh^Bhairab Bazar Railway, 
the charge to include prurisiou of the 
necessary rollin^sFock. 

For redemption terms, see paras, («s) 
and (<m), page 30. 


PACHORA-dAMNER RAILWAY 
GO., LO. 

Registered 1915. Directors — Sir Jumset* 
jee Jejeebhoy, Bart., k.c.s.i., Chairman; 
Dewan Bahadur K. R. Gudbole, m.c.e., 
c'.B.R. ; Purushottam Eashinath Godbole, 
Esq., F. £. Dinshaw, Esq. Managing Agents 
—Messrs. Shapoorji Godbole & Co., 60-56, 
Custom House Road, Fort, Bombay. 
Auditors — -^essrs. S. B. Billimoria & Co. 

Capital authorized — ^Rs. 18,00,000. Issued, 
subscribed and called up — ^Rs. 16,50,000 in 
16,500 shares of Rs. 100 each. Debenture 


• Capital — ^Rs^l,50,000 in 7 per cwt. bonds of 
Rs. 1,000 e^h, issued in 1924, repayable in 
1932. Accounts made up yearly to Slat 
March. 

The Company was 'formed to construct a 
Railway on the 2^ O'' gauge from Paohora to 
Jamner in the East Ehandesh district, of the 
Bombay ‘ Presidency, a distance of 34,62. 
miles. 

For rebate, guarantee and working terms, 
see Statement C, ptige 33. 

For redemption terms, see paras, 
and page 30-. 


ANALYSIS OF WOBKINO. 


Year ended Uarob 


Capital outlay 

QrodR earnings 

Warnings per mile per ^eek . . 

Passenger earnings 

Goods earningd 

Net earnings 

Rebate from G. I. P. Bjh. . . . 

Dividend 

Dividend rate per cent, per 

annum 

Carried forward 

Highest and lowest price of 
shares 


1920 

1981 

1922 

1923 

Ra. 

Rb. 

Rs. 

Rs. 

16.93.330 

1A3.128 

90.6 

1.11,631 

61.697 

76A06 

619 

77.224 

16,63.707 

1.42,066 

79 

1,00.864 

41.201 

66.525 

6.553 

72,398 

16.67.707 

1.61.167 

84 

98.438 

52.729 

71.005 

6,132 

75.508 

16.97.522 

1.60.836 

83 

1.02.427 

48.409 

68.321 

6.266 

74.650 

6| 

41 

6 

1,409 

5 

346 

$ 

75.63 

70^ 

75^ 

7(h58 


1924 

1925 

1926 

1927 

Bb. 

Bb. ' 

B8.« 

Bb. 

16,97,522 

17,05.271 

17.02,710 

17.80.518 

1,67,199 

2;00.016 

1,68.918 

1.39.540 

87 , 


87 

75 

1,10,954 1 

1.34,356 

1,]$,392 

96,969 

46,246 

65^' 

42,526 

43,671 

75,840 

77,927 

72.057 

75.229 

1,321 


2.854 

16,390 

74.650 

74,650 

74.650 

74,650 

6 

5 

5 

6 

2,857 

1,134 

1.375 

1.954 

n-65 

81-69 

77-75 

99-74 


8ARA4IRAdGANj RAILWAY CO., LD. 

Registered 1913. Directors — B. E. G. 
Eddis, Eaq. ; C. de M. Eellock, Eaq. ; F. C. 
Annesley, .Esq. ; Sir R. N. Mookerjee, 
K.c.i.'E., K.c.v.o. ; H. C. Edmondson, 
Esq. ; , the Hon’ble Raja Resheo Case 
Law, c.i.E. ; V. T. Janson, Esq. (ex- 
offioio Government Director). Managing 
Agents-^^essrs. Gillunders, Arbuthnot & 
Co., Clive Buildings, Calcutta. Bombay 
Agents — Messrs. Eillick, Nixon & Co. 
Auditors — Messrs. Price, tWaterhouse, Peat 
& Co. 


Capital authorized — Rs. 1,10,00,000 in 
shares of Rs. 100 each. Issued and sub- 
scribed — Rs. 95,00,0CC' in shares of Rs. 100 
each, fully paid up. Accounts made up 
yeBrl,y to Slst March. 

, This Company was f ormeil to build a Rail- 
way on the 5' O'' gauge from Ishurdi near 
Sara to Sirajgunj, a distance of about 53 
miles, and in 1916 the whole of the line 
was opened to goods and traffic. 

For rebate, guarantee and working terms, 
see Statement C, page 33. 

For redemption terms, see paras, (mji) add 
(anei), page 30. 
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RAILWAYS. 

ANAliSrSlS OF WOllKINO. 


Year ended March 

191B 

1919 

1920 

1921 


Be. 

Rs. 

Ub. 

Be. 

Capital outlay . . 

86.48.504 

86,67.609 

t7.l3.040 

87.45, &S3 

GroHB earningB . 

2,68.186 

4.;&/.8i2 

8.50.567 

9.08,704 

PasBenger eariiinge 

1.67,041 

2.50.508 

3.21,557 

3.76.051 

Goods earnings . . 

1,07,182 

1.75,506 

5.29.250 

6.31.463 

Net Profit .... 
Govemment'e share 

1.34,091 

2.08.351 

4.10.535 

3.75,772 

of surplus profitH 
Rebate recoverable 
from Government 

V‘” 

2.48.536 

48.582 


of India .... 

2,19,414 

3.777 

Dividend 

Dividend rate per 

1.40,000 

4.00.000 

4.00,000 

3.60,000 

cent, per annum 

12,2!^ 

5 

S 

22,225 

Uarrlod fbrviard . 
Highest and loweRt 

10,603 

9.454 

price of Hliare.s 

1 

8S-7S 

88-801 

84-74 

80-65 


8HAHDARA (DELHI)-8AHARANPUR 
LIGHT RAILWAY CO., LD. 

Constructed under tlio Indian Tramways 
Act of 1880, ^^orked under the Indian Rail- 
ways Act, 1890, and rej^istered on the 28th 
November, 1905, under the Indian Com- 
panics Act, VI of 1882. Directors — SirR. N. 
Mookerjee, k.c.t.k., k.i.v.o.; 11. K. (1. 
Eddis, Es(i. ; E. C. Henthall, Es(j.; Oswald 
Martin, Esq. ; and the Seniov Govornincnt 
Inspector of Railways, Cinde No. 2. 
Manag'in^ A^yents — Messrs. Martin & Co., 
6 and 7, Clive Street, Calcutta. Auditors — 
Messrs. Lovelock & Ijcwts. 

Cajn’tal authorized — Rs. ;?9,00,(JfK). (/Upi- 
tal issued and subscribed — Rs. 15,00,000 in 
15,000 shares of Rs. 100 each, fully 
paid up. Dehenluro (y^ipital — 4*200,000 
carry inj*: interest at tlie rate of 4A 
per cent, per aiinuin, issianl in *19 IG, n> 


1922 

1923 

1924 

1925 

1926 

1927 

Be. 

Bs. 

Bs. 

Rs. 

Bs. 

Rs. 

87.59.092 

8,29,142 

3,93.404 

4,33.390 

4.00.001 

87.69.992 

9,25.268 

4,19.817 

5.03,545 

4,00,40*/ 

89.49,487 

10,83,1^0 

4,60,615 

6.20,403 

4,00.443 

im 

89.51.624 

11,66,265 

5.51,813 

6.10.246 

4.56.415 

90.51,870 

12.63.988 

5.62.310 

6,98.686 

4.&9.314 




35,519 

40,662 

60,018 

22.852 

4.00.000 

3,99,975 

4,00.000 

4.00.000 

4,20,000 

4.50.605 

5 

1 

5 

432 

5 

11 

5 

9,129 


5i 

1 22,447 

65-59 

65-57 

81-70 

76-69 

91-73 

102-87 


deemable after 26th May, 1928, on six 
months' notice. Accounts made up half- 
yearly, March and September. 

Tin’s Li^yht Railway, 2' 6^ gau^?e and 92.50 
miles in length, runs from Shahdara, a 
station on the East Indian Railway, four 
miles from Delhi to Saharanpur, the 
junction of the Oudh and Rohilkhand and 
North-Western State Railways. Under 
their agreement with the Company, the 
GoveWiment of the United Provinces are 
entitled to one-half of the net profits at the 
close of each year in excess of 4 per cent, 
on the paid-up capital of the Company, in- 
dlusivo of debentures. I’ho Company has 
been provided with a free grant erf land, 
sufficient for the purposes of a single broad 
gauge Railway, in view of the possible con- 
version of ibe jircscnt Light Railway to 
broad gauge. 


ANALYSIS OF WOllKINO. 


Half-year ended . 

1 

Sept. 1922 1 

Mar. 1923 

Sept, 1923 

Mar. 1924 

I 

1 Bept. 1924 

1 

Mar. 1925 

1 

Bopt. 1925 

Mur. 1926 

Sept. 1926 

Mar. 1927 


He. 

Rs. 

Rs 

Rs. 

1 Us. 

Rs. 

USL 

Rs. 

Rs. 

Rs. 

Capital outlay . . 

47.14.925 

47.28,307 

47.19.899 

1 47,06.052 

! 47,19.939 

47,62.496 

48.55.106 

49,93,212 

50.14.253 

49.84,811 

OroBB earningB . . 

4.89.619 

' 5.80.459 

4.92.666 

202'* 

' 5,35,251 

! 6,14,181 

6,50.057 

4,71.774 

5,50.169 

4,19,712 

5.40.878 

Earnings per mile 
per week .... 

203 

241 

! 222 

1 

1 213 

270 

196 

228 

174 

224 

PaRHeiiger earnings 

3A1.383 

2.72.794 

3.16,125 1 

2.1i2.58fi 

i 3,19,486 

2,80.889 

.^.53.1 Rfl 


3,08,822 

2.46,579 

Goods earnings . . 

1.49.453 

3.03.145 

1.68,616 

2A0.212 

; 1,89.052 

3,64.439 

1.16.908 

2,77.995 

1.08.F/1 

2,87 A12 

Net Profit . . . 

1.50.991 

2,31.773 

2.21.462 

2.06.122 

1 2,33,395 

2,67,648 

1,21.063 

2.12,646 

1,07,249 

1,64,409 

Governniont’s share 
of surplus profits 

67.716 j 

1.26.576 

93.828 

1.12,748 ! 1.03.491 1 

1,46,254 

45,697 

1.12.160 

37,419 

81.614 

Dividend .... 

52.600 

67,600 

67,600 

67.500 

1 67,500 

75,000 

75,000 

90.000 

75,000 

90,000 

Dividend rate per 
oent. per annum 

7 

9 

9 

9 

! 9 

10 

10 

12 

10 

12 

Carried forward . 
Highest and lowest 
price of shares . 

2.63,946 

3.01.643 1 

3.61.777 

3.86.651 

1 4,49,056 

4.95.350 

4,95.716 

5,06,202 

5,01.032 

4.93.826 

RILRdl 

DO*W9 

84tM 

102-83 

120-101 

1 

1 116-111 

U6-111 

132.U1 

141-131 

171-146 

176-169 





RAILW/TS. 


Government have the option, by giving 
twelve montha’ previous notice, of acquiring 
the property in April 1934 or at the expiry 
of any subsequent period of seven years the 
price being fixed at 35 years’ purchase of 
the average annual profits to the Com- 
pany, for the preceding three yeai*s, 
Subject to a minimum price of the 
actual capital cost of the line, and to a maxi- 
mum of 35 per cent, in excess of that sum. 
Shoidd the Government decide that it 
i^ desirable to convert the Light Railway 
into broad gauge, and should Government 


and the Company fail to agreicr that the . 
alteration should he carried out the 
Company, Goyemipent have the right to 
acquire the property, at any time, by giving 
twelve months’ notice, and in this contin< 
gency the price is fixed at 25 per cent, above 
the actual capital expenditure on the line. 

The Debenture-stock fottaa a first vharge 
upou all the property and interests of the 
Company under its agreement, dated llth 
October, 1006, with the Government of the 
United Provinces. 


8IALK0T-NAR0WAL RAILWAY 
CO., LD. 

Registered 1914. Directors — F. 0. 
Annesley, Esq.; Sir Purshotamdas Thakur- 
davs, Kt.‘, C.I.K., M.B.E., M.r.A. ; Sir .Tamsetjeo 
Jejeebhoy, Bart., K.c..s.i. ; Sirdar Sikander 
Hyat Elian of Wall, u.n.B., m.i,.c.; E. C. 
Reid, Hsq. ; Ambalal Snrabhai, Esq. ; and a 
Senior Government Inspector of Railways. 
Managing Agents — Messrs. Killiisk, Nixon 
& Co., Home Street, Fort, Bombay. Auditors 
— Messrs. A. F. Ferguson & Co. 

Capital authorized — Rs. 05,00,000. Capital 


issued and subscribed— Rs. 30,00,000 in 
30,000 shares of Rs. 100 each, fullj' paid 
up. Accounts made up yearly to 30th . 
September. 

The Company was formed to construct a 
Branch Railway 38 miles long on the brood, 
gauge from Sialkot, a station on the 
Wazirabad-Jamna Branch of the North- 
Westeni Railway, to Narowal. 

For rebate, guarantee and working tenns, 
see Statemont, C, page 33. 

For redemption terms, see parns. (if.*) and 
(a!jri), page 30. 


ANALYSIS OF WOBKING. 


P.rcntftRe of zrew oamins. to workine ©sponM. .t M%. 


Year ended Sept. . 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 


Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Capital outlay . 
dross eurninffs . 
Net eamiuMB . • • 

28.23.848 
2.22.965 
1,17.605 j 

27.73,346 

2,40.779 

1.29.208 

27.73.346 

2.10,267 

1,04.733 

27,73.346 
3.10.430 
1.56.216 1 

27,68.346 

3.40.829 

1,49.899 

^ 27,60 
; J,44JI56 

1,49,743 

27.60,346 

3.57.415 

1,49.770 

27.66.321 

3.92.604 

1,61.138 

27.97.321 

4.38,768 

1.66,699 

28.44,321 

4.24,450 

1.58,019 

Bebttto reoolTed 

34.309 

1.60.000 


3,186 

1.60,000 







from Goveroment 
Dividend • • • . 

38,463 

1.43.760 

46,589 

1,50,000 

lisoVoco 

I 1,60.000 


1,60,000 

1,57,600 

1,65,000 

Dividend rate per 
cent, per annum 
Carried forward . . 
Highest and lowest 
price of shares . 

6 

2.029 

5 

4,640 

5 

1,610 

6 

650 

6 

649 

6 

292 

1 S 

1 62 

5 

1.201 

9 ,^ 

12,^ 

109-96 

95^4 

103-86 

90-66 

74-65 

82-65 

84-70 

86-74 

100-76 

104HS 


SIND LIGHT RAILWAYS, LO. 

Registered 1908. Directors — A. 
Pearson, Esq. ; Hoshang N. E. Dinshaw, 
Esq.; Tusafali Alibhoy, Esq.; Lokan^ 
Chelaram, Esq. ; E. Raymond, Esq. ; Din- 
shaw N. E. Dinshaw, Esq. Managing 
Agents— Messrs. Forbes, Forbes, Campbell 

8 


& 'Co., Ld., comer of Bunder Road and 
Diinolly Road, Karachi. Auditors — ^Messrs. 
A. F. Ferguson & Co. 

Capital authorized, issued and subscribed 
— Rs. 16,00,000 in shares of Rs. 100 eaph, 
fully paid up. Aecounts made up yearly to 
31st March. 
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RAtfiWAYS. 


The Conipnny’s line runs from Jnmrao 
Junction (46 miles east of HyderahaJ, Sind), 
southward to Jhudo, a distance of 60.43 
miles, and from Mirpur Klias to the lown 
of Khadro, a distance of 49.50 miles. 

These feeder lines were constructed by the 
Secretary of State on behalf of the Company 
Ihrou^h ihe aj^ency of the Jodhpur-Bikaner 
Railway (now Jodhpur Railway) and 
are workt'd and maintumed, including 
the supply and use of the necessary 
rollinfi-stock, by that a^>*cncy at ihe low 
charpfo of 40 per coni, of their ^ross earn- 
ing^s. The Company is entitled to receive 
the entire balance of tlie j?ross earnings 
and tlie working: agency do not share in 
the profits of the_ feeder Company, in any 


cir(!umstances, so far as these two lines ore 
concerned. The feeder Company receives 
no guarantee of any description or other 
concession beyond the free grant of land, 
and the Secretary of State, on giving 
twelve months’ notice of his'^ntention, has 
the right to purchase the lines on the Slsi 
December^ 1928, or at the expiration of 
any subsequent period of ten years. The 
terms of purchase are fixed at twenty- 
five times the average net earnings derived 
by the Company for the three years imme- 
diately preceding the purchase, subject to a 
maximum of 120 per cent, of the capital 
expenditure and to a minimum of the 
(‘apital expenditure. 


ANALYSIS OF WORKING. 


Year eiideil Mar. 1918 1919 

Bs. Bs. 

Capital optlay . . 

OrotB earningf . • 

EarnifiKB per mile 
per waeli . • « 

I^aaBenKer earn- 

iiiffi 

Qoodi earnings . 

Net profit .... 

BeserTS Fund • 

DiyldenA . • i . 

Dlyidend rata per 
QMt. pir apnum 
Carried forward . 

Highest and lowest 
price of shares . 


1920 

1921 

1922 

1925 

Bs. 

Bs. 

Bs. 

Bs. 

1S.S9,467 

3.43,942 

15,61.611 

3.42.265 

1S.63.3R3 

2.89,674 

15,77,479 

8.53.352 

66 

66 



2.33,077 

,98.700 

1,83,030 

2.29.500 

98,556 

1.83.923 

1,39.644 

89.971 

1.42.368 

2.06.891 

1.36.815 

1.90.127 

mooo 

ueiooo 

SSStSS 

1.60.000 

1,76,000 

tl 

16.788 

11 

24,716 

10 

8,700 

11 

22,827 

120-108 

120408 

130-110 

118409 


1924 

1925 

1926 

1927 

Bs. 

Bs. 

Bs. 

Bb. 

16.12.306 

4.61,521 

16.61,961 

4,44,066 

1 

16,75,303 

4.97.274 

17.25.045 

4,25.821* 

89 

85 1 

u 

96 


2.69.951 

1,91,570 

2,39.881 

25,000 

2,08,000 

2.84.873 

1.59.193 

2.21,422 

30.000 

2.08,000 

3.09.986 

1,87,288 

2.61,464 

78,112 

1.92,000 

2.70.415* 

1,65,406* 

2.26.242t 

48.600 

1.76.000 

13 

29,708 

13 

13.130 

12 

4,483 

11 

5.225 

146412 

160-142 

154-145 

1561-150 


15.54.903 

2.68,096 

51 

1.45.882 

1,10.445 

1,53,307 


9 

11.996 


15.66.399 

3.10.483 

60 

1,90,304 

1,20.422 

1,57.762 


1.44.000 1.60.000 I 


10 

9,758 


^:36.tll 158420 

* Approximate figures, 

tJiicludoH Rh. 7,500 transferred from -Diridond Eniin]iy.ation Fund. 
Porcpiitagc of working expenses to gross earnings fixed at 4%. Kp.Mprvp Bs. l,47,0f»7 


TAPTI VALLEY RAILWAY CO.. LD. 

Registered under the Indian Companies 
Act, VI of 1882, and worked under the 
Indian Railways Act, IX of 1890. 
Directors — F. C. Annesley, Esq. ; Manilal 
Ralabhai Nanavati, Esq. ; E. C. Reid, Esq. ; 
Ramdas Narandas, Es(|.; Sir Jamestjec 
Jejeebhoy, Bart., K.r.s.i. Managing Ageqts 
— Messrs. Killick, Nixon & Co., Home 
Street, Fort, Bombay. Auditors — Messrs. 
A. F. Ferguson & Co. 

..Capital authorissod — Rs. 1,36,00,000 in 
shares of Rs. 500 each. Capital 
issrued and subscribed — Rs. 1.31.73,000 in 
26,346 shares of Rs. 600 each, fully paid up. 
Acci^nts made up yeai4y to 31st December. 


The Tapti Valley Railway runs along the 
Tapti Valley in Giworat. It is on the 6' 6' 
gauge and is 155.48 miles in length. It 
connects the ancient port of Surat with 
the rich plains of Ehandesh, and brings 
Guzerat into direct Railway connection with 
Central India. 

The Secretary of State has the option 
of purchasing the Railway by giving 12 
months’ notice of'^his intention to do so 
at any subsequent period of ten years, 
from 31st December, 1921, or on the 3l8t 
December, 1960. If the line is purchased on 
the latter date, the purchase price is fixed 
at the actual capital expenditure, but at any 
other date the purchase price is to be 25 



JtlAltWAYS. 


times tile average net earnings during the 
preceding five years^ subject to a maximum 
price of 20 per cent, above the actual capital 
expenditure. The purchase price is to be 
paid in rupee currency within four months 
of the date of^ffnrchase^ and no option exists 
for payment by means of an annuity. 

The agreement with the Secretary of 
State regarding the working and main- 
tenance of the llailway has been renewed 

ANALYSIS OF 


untif 31st March, 1932, by which the B. B. 
& C. I. Railway, on behalf of the Secretary 
of State, will continue to work this Railway 
and their charges will be subject to a maxi- 
mum of 55 per cent, of its gross earnings. 
The Secretary of State, on the other hand, 
guarantees to this Company a minimum 
nett earning of 8 per cent, on the total 
capital expenditure. 

For rebate, guarantee and working terms, 
see Statement C, page 33. 

WORKING. 


Year ended Deo. 

Capital outlay . , 
OroBB earnings . . 
Earningy per mile 
per week .... 
Passenger earnings 
Goods earnings 
Net earnings in- 
cluding balance 
from previous 

year 

ReHerve Fund . . . 
Dividend .... 
Dividend rate per 
cent, per annum 
Carried forward* . . 
Highest and lowest 
price of shares . 


1917 

Rb. 

1.32,45.282 

15.16.708 

1918 

Rfl. 

1.32.45.282 

18.35.373 

1919 

Rs. 

1.32.45.282 

21.25.904 

1920 

Ub 

1.32.47*582 

20.81.883 

1921 

Rs. 

1.33.43.582 

22.01.479 

186 

6.64.763 

9.51.946 

6.45.102 

11.90.271 

262 

7.46.717 

13.80,187 

252 

8.25,276 

12.56.607 

272 

7.68.040 

14.33.439 

8.84 719 
25.000 
8.43.750 

9.98.616 i 
60.000 
9.37.600 

11.60.703 

20.000 

11.26.000 

10.81.165 

15.000 

10.62.500 

11.17.086 

50.000 

10.62.500 

61 

15.969 

n 

11.116 

9 

5.703 

8} 

3.665 

4.ul 

572i-516 

635-520 

585 530 

#0-635 

cos-sss 


1922 

Hb. 

1.34.27.232 

24.52.488 

1 1923 

Rb. 

1.34.27.232 
i 25.69.475 

1924 

Rb. 

1.34.37.932 

29,16.002 

192S 

Rb. 

1.35.01.232 

30,10.10/ 

1926 

Hb. 

1.36,67,162 

27,62.066* 

303 

9.20.298 1 
15.32.190 : 

i 

311 
9.97.207 
15.72.218 j 

11.21.160 

17.94.842 

372 

11.33,707. 

18,76,400 

341- 

10.75.842" 

16,86,224* 

10.66.906 . 

35.000 : 
10.26.92C i 

10,73.891 
15.000 
10.53 A40 

11.80,053 j 
1.10,000 
10.53.840 1 

11,83.376 

50,000 

11,19.705 

11,73,668 

40.000 

11,19.706 


5.05i 

16.210 1 

j 

85 

15.671 

86 

13.963 

605^65 

612^*580 1 

645-600 1 

6425-615 { 

7226-615 


* These figures are subject to adjustment. 


TEZPUR-BALIPARA TRAMWAY 
COMPANYi LD. 

Worked under the Indian Railways 
A(^t, IX of 1890. Diie(jtor.s— U. II. Burn, 
E. Stiuld, Esq.; E. R. Colman, 
Esq. Agents — Messrs. McLeod & Co., 28, 
Ualhousie Square, Calcutta, Auditors — 
Messrs. Lovelock & Lewes. 

Capital authorized and issued — Rs. 


4,00,000. Oldinary Capital — ^Rs. 1,76,000 in 
1,750 shares of Rs. 100 each. ^ Preference 
Capital— Hs. 2,25,000 in 2,250 6 per cent. 
Prefer (511 ee shares of Es. 100 oaeh, fully 
paid up. Dividends non-ciimulative, shares 
carry preferential claim to repayment of 
capital. In addition, the Company iias 
Debentures outstanding to the extent of 
Rs. 50,000 in G per cent. Debentures of 


ANALYSIS OF WORKING. 


Half-year ended 

Shpt. 1922 

Mar. 1923 

'Sept. 1923 

Mar. 1924, 

Sept. 1924 

Mar. 1925 

Sept. 1925 

Mar. 1926 

'Sept. 1926 

Mar. 1927 


Rs. 

Rs. 

Bs. 

Rb. 

Rs. 

Rb. 

Rb. 

Rh. 

Rb. 

Rb. 

OroBB earnings . . 

93,039 

92.697 

1,02,790 

1,01,362 1 

97,723 

1,01,209 

1,01,190 

93.082 

98.763 

93,294 

Earnings per mile 
per week . . . 

PasBenger eal'nlngs 

170 

170 

188 

186 

•179 

m 

185 

187 

170 

180 

171 

33,208 

32.968 

34.673 

38,364 

32,743 

36,795 

33.928 

36.246 

35,065 

37,840 

OoodH earnings . 

64.471 

64.526 

62.200 

68,821 

60,130 

60,338 

M^387 

52.360 

60.931 

61,270 

Net earnings . . • 

19,m 

12.339 

K.337 

26,916 

23,468 

28,266 

. 24.937 

22.113 

26,035 

16.522 

Reserve Fund . . . 

10.000 

2.425 

19,000 

16,000 

10.000 

19,412 

15,497 

11.000 

16,000 

6^ 

Dividend on Ordi- 
nary shares . . • 

3.600 

3,600 

3.500 

3.600 

3,500 

3,500 

3.500 

3,600 

3,500 

Dividend rate iPer 
^cent. per annum 

4 


4 

4 

4 

4 

4 

4 

4 

4 

Carried forward . 

686 

*”'£749 

836 

1,602 

3,218 

1,822 

1,012 

' 1,875 

1,660 

1,932 

highest and lowest 
price of shareii . 

64-60 

6442 

6342 

6341 

1 61-69 

60-52 

6042 

7544 

1 99.73 

75.73 
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EATLWA^S. 


Rs. 100 each, issued in 1911, and rel)ay- 
able in December, 1931. Accounts made 
up half 'yearly, March and September. 

The Tramways, 2' 6' gauge, run from 
Tezpur on the upper roaches of the Brahma- 
putra in the Darrang District of Assam, to 
Bnlipara, a distance of 21.1 miles. The Com- 
pany was allowed the free use of Govern* 
merit ‘land, and from Sejrfember, 1919, the 


Secretary of State, on giving 12 months' 
previous- notice of his intention, has the 
option of purchasing the Company’s pro* 
pertfi^l' intervals of 7 years. The purchase 
price ' i^ fixed at the value of the 
property as a dividend-pa]fl|g investminl 
together with an additional bonus of 20 per 
cent, on tbht value. 


UPPER SIND LIGHT RAILWAYS, 
•lACOBABAD-KUSHMORE FEEDER, LD. 

Registered 1913. Directors— E. A. Pear- 
son, Esq.; C. S. W. Stanley, Esq.; T. C. 
Beaumont, Esq. j^Hoshang N. E. Dinshaw, 
Esq.; Rai Sahib Chellaram Dalloomal; 
Dinshaw N. E. Dinshaw, Esq.; Khan 
Bahadur Nusserwanjee R. Mehta. Manag- 
ing Agents — Messrs. Forbes, Forbes, 
Campbell & Co., lid., corner of Bunder Road 
and Dunolly Road, Karachi. Auditors — 
Messrs. A. F. Ferguson & Co. 

Capital authorized, is-sued and subscrihed 
— Rs. 22,00,000 in 22,000 sharffs of Rs. 100 


each, fully paid up. Accounts made up 
yearly to 31st March. 

*The Company was formed in 1913, and its 
main object was the construction of a feeder 
Railway from Jacobabad (Sind), a station 
on the North-Western Railway, to Kush- 
more, 77 miles to the east. The line 
passes through the villages of Thul, 
Tangwani, Khandkot and Bakshapur to 
Kushmore and was opened for traffic from 
1st April, 1915. , 

iPor rebate, guarantee and working terms, 
see Statement C, page 38. 


ANALYSIS OF WOSKINQ. 


Year ended March 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

1927 


Rs. 

Rb. 

Bs. 

Rb. 

Rb. 

Rb. 

Rb. 

Rs. 

Ra. 

Rs. 

Capital outlay . . 

22.20,521 

22.16, 6« 

22,32,282 

22,36.600 

22,56.331 

22,86.031 

23.40,283 

24A3.347 

24,36.210 

24,37.420 

trroBB eamingB . . 
EarningB per mile 
per week .... 

1,30!548 

1,11.122 


(n) 

1.51,813 

2,25,113 

1,88.160 

1,94,246 

2,13,306 

2,03.164 

33 

33 

24,476 j 
6 


38 

56 

48 

49 

53 

60 

PasBenger earnings 

86.744 

98,071 

20.^89 

(ft) 

1.09,650 

1,41,475 

1,28.481 

1.18,259 

1,38.816 

1,52,064 

Goods earnings 

43.804 

30,891 

3.987 

la) 

41,163 

83,633 

59,679 

; 75,987 

74,450 

51,100 

Neft profit . . . 

1.08.178 

96,101 

1.08459 

98,275 

98.945 

94.576 

1.06,763 

92.543 

1.05.993 

1,03,962 

Rebate from Gov- 
ernment • 

38.379 

34,126 

1,575 

1,11,737 

28,953 


12,392 

11,715 

3,789 

10,131 

Dividend .... 

1,10.000 

77.504 

1.10,000 

99.000 

99.000 

"i’i’ooo 

99.000 

44.000 

44,000 


Dividend rate per 
cent, per annum 

5 

35 

6 

45 


2,^ 

45 

2 

2 


Carried forward . 

6.740 

8,502 

7,861 

7,136 

1 7,081 

10,420 

964 

957 

919 

Highest and lowest 
price of chares 

90-80 

10940 

109-75 

75-70 1 

75-58 

69 60 

77-655 

7645 

725-64 

78-675 


(a) Line closed. Fund Us. 2,24,00J 



SECTldN IV.-00A1-. 


SectKI|F> — T he industrial develop* 
ment of India is in its infancy and coal 
mining has not yet assumed that degree of 
importance which, considering the extent 
and accessibility of its coal deposits, the 
sise and population of the country would 
appear to wiarrant. The total output of 
India from all sources over the past eight 


years is given below: — 

* 


Tons. 

1919 

... 22,628,037 

1920 

... 17,962,214 

1921 

... 19,303,947 

1922 

... 19,010,986 

1923 

... 19,656,883 

1924. 

... 21,176,606 

1925 

... 20,900,088# 

1926 

... 20,999,167 

The total production 

is small in com- 

parison with the vast quantities raised in 
countries like Great Britain and America, 

but the rate of increase has been by no 

means insignificant; — 

Tons. 

1880 

... 1,019,793 

1890 

... 2,168,621 

1900 

... 6,118,692 

1910 

... 12,04 V,416 

1920 

... 17,962,214 

1926 

... 20,999,167 


The most valuable deposits of coal in 
India are found in the Coalfields of Bengal, 
Bihar and Orissa, situated in Chota Nagpur 
and Budwan. The most important of these 
Fields are Baneegunge, Jharia, Kurkha- 
baree, Bokaro, Earanpura, Eamgur and 
Talcher, During 1926 they produced 
19,093,463 tons out of India’s total pioduc- 
lion of 20,999,167 tons. A statement show- 
ing the quantity of cool proilnced in each 


Province and State in India during 1926 is 
given below : — 


Bental 

Bihar and Orissa 
Assam 
Punjab 
Baluchistan 
Central Provinces 
Hyderabad 
Bajputana (Blkanir) 
central India (Bewah) 


Tons. 

5,137.68» 


Total 


637.779 

31.275 

216.70B 

20.9994^ 


RASEKnuxGa FiEfLo. — ^The most im- 
portant seams in the Baneegunge Field 
are the Dishergarh, Poniati aud Sanatoria, 
followed by the Ghusick, Koithi, Chanch, 
Salanpur “A,” Samla, Eajora Jambad, 
etc. In the Baneegunge Field the por- 
cetitago of volatile matter in the coals is 
high, in some cases as high as 35 per cent.,*- 
making excellent gas coals. 


The first three seams mentioned ore of ex- 
cellent quality and command the ’ highest 
prices in the Indian Coal Trade. They are 
favourably situated geographically for the 
export trade, the rail freight being from 10 
annas to one rupee per ton below that on 
coal from the Jharia Field. Many of the 
shafts however are deep, up to 1,460 feet 
vertical depth with extensive underground 
workings, and necessarily the raising costs 
are higher than in the Jharia, Bokaro, 
Earanpura Bamgur and Talcher Fields, 
where the coal seams ai-e found qt com- 
paratively shallow depths. 

JiTABiA FiEi,n.— Mining operations in this 
Field first commenced in 1893, and develop- 
ment has been remarkably rapid. The Field 
consists chiefly of beds belonging to the 
Barakar stage, in which there are 18 Seams. 
The best of these are 13, 14, 14A, 16, 17 
and 18, but the quality varies according to 
the locality. Genernlly speaking. Seams 



1 to 9 are very inferior and work is con- 
fined chiefly to Nos. 10 to ]8. The coals 
are of coking quality, essential to the 
future industrial development of India. 
The seams range from 5 feet to about 
30 feet in thickness, and the shafts are 
comparatively shallow. The best coals 
from 'this Field sell usually at round about 
eight to twelve annas per ton below the 
Dishergarh, Sanctoria and Poniati Seams 
of the Haneegunge Field. 

KuKiaiAUAKi Field. — This Field contains 
very high quality coal, practically the 
whole of which is controlled by jjjie East 
Indian Railway ’ Company, who use the 
output for their own needs. 

Bokaho Fiem. — This area, about 220 
square miles in extent, is owned mainly by 
the various Indian Railways, over 1,500,000 
tons being raised in 1920. The seams are 
thick, worked easily and cheaply by 
quarries. Tin? coal is not of the best 
([uality. Output should increase steadily, 
the area containing at a rough estimate 
some 1,500 million tons of coal. 

KARANruEA Field, — The Karanpura Field 
covers an area of some 550 square miles, 
containing at a rough estimate 8,825 million 
tons of coal. Railway connections have 
been made only recently into the Southern 
area, and this Field will undoubtedly’ 
become an important factor as Railway 
and mining development proceeds. It is 
situated in the Hazaribagh plateau with 
advantages in freight to Bombay. The 
seams are found at a shallow depth and are 
cheaply W'orkable. The coal is oi good 
steaming quality. 

The prospecting of the Northern area of 
Earanpura is not yet completed. 

Talcheb Field. — This Field, one of the 
latest developments in Indian mining, is 
situated about 60 miles west of Cuttack. 


The Cuttack Talcher Coalfields Railway lias 
been, completed Only recently. The Bongal- 
Nagptft Railway Co., Ltd., is proceeding 
v^ith extensive developments at the Port of 
Vizagapatam, the natural outlet by sea^>r 
coal from the Talcher Field. The area is 
situated advantageously for Southern India 
markets. 

The coal seams are from 9 feet to 12 feet 
thick, found at a depth of about 150 feet. 
The coal is of very good steaming quality. 

A large area has been -acquired recently 
by the Ilengal-Nagpur and Madras and 
Southern Maharatta Railway Companies 
who will raise coni for their own use. 


The imports of coal into India for the 
last four years have been : — 




1923 

1924 

1925 

1926 



Tons. 

Tons. 

Tons. 

Tons. 

From 

United Kingdom ... 

122.666 

89,785 

111,898 

21,374 

From 

Union of S. Africa... 

272,371 

172,473 

183,582 

84,956 

From 

PortugueHO E. Africa 

115»942 

141,537 

130,312 

46,044 

From 

Australia and New 


21,803 

7,495 


Zealand 

59,380 

13,323 

From 

other Countries 

36,064 

5,319 

17,053 

9,087 


Total 

606,423 

430,917 

450,340 

174,784 


During 1926 Indian coal replaced im- 
ported coal to a large extent, owing no 
doubt to the low prices which ruled during 
the year. 

The largest consumers of coal in, India are 
the Railways, and it will therefore be of 
interest to compare their consumption over 
the past seven years with the total output of 
India over the same period : — 



Railway Consumption. 

Output. 


Tons. 

Tons. 

1919 

6,056,000 

22.628.037 

1920 

6,288.000 

17.962,214 

1921 

6.189,000 

19,302,947 

1922 

6,186.000 

19.010.986 

1923 

6.164.000 

19,656.883 

1924 

6,639,000 

21,176,606 

1925 

... 6.563,000 

20,900.088 


Fiffnres for 192( are not available. 



C^P A I< • 


Other larf^ consumers of coal are the is iliso the exportrrtrade. The laports of 
Jute au<1 Cotton Mills, Ocean and ' Hivor cargo coal from Calcutta during the ‘^st 
Steamers, lion and Steel Works and#^^ nine years are given helow:— 

SHIPkBKTS rBQN CALCUTTA. 


UlS 

1919 

1920 

1921 

m 

1923 

1924 

1925 

1926 

Tons. 

168.B86 

TonH. 

676.037 

1 

Tons. 

2.074.267 

Ton., 

1.843.772 

Tom, 

71R.8i) 

Ton., 

966A76 

Tons. 

1.288.225 

Tons. 

1.255.606 

Tons. 

2.058.677 

2.497 

52.040 

5.648 

100 

80.650 

1 

25.458 

289.220 

116.312 

24.344 

120.193 

317.674 

688.692 

228.008 

92.898 

294.700 

609.128 

10.682 

236.179 

196.970 

405.686 

75.573 

66.200 

145.127 

234.419 

100.559 

119.616 

1S.388 

194.W 

446.839 

231.186 

178,419 

17,638 

277.679 

398.767 

202.759 

194.189 

18.754 

180.535 

406.993 

341.335 

242.685 

117.246 

242,403 

485.531 

1 _ 


Total Shiuinciits ... 
Principal Ports to 
which Con! is 

shlppetl— 

Rombay 

Ceylon 

Rtraits Settlements 
Afadras 
Biirmah 


The Indian Coal Grading Board appoint- 
ed hy legislation in 1925 to (dassify the dif- 
ferent Indian Oolliories and seams prepare 
a Grading: List, and grant Certificates of 
shii'inent whkdi has l)een of consideraWe 
assistance to the Industry. Collieries in- 
cluded in the Grading List receive a special 
rebate on Bailway Freight, and a reduction 
of Port dues, on all shipments of cargo coal 
approved of by the Grading Board. Coal 
oxporis during 1926 show a satisfactory in- 
crease, and whilst there is no doubt that 
the better quality of coal shipped under the 
supervision of the Grading Board helped 
matters considerably, the main cause of the 
increase must he attributed to the Coal 
strike in England. The demand for 
Indian coal, consequent upon the strike, 
occurred at a time when many Collieries 
were (*.arrying heavy stocks, and whilst the 
effoets of the strike were disastrous in 
England, the tdeariug of these stocks was of 
great benefit to the Coal Trade in India. 
For the first time in history, coal cargoes 
were shipped from India to the United 
Kingdom, 46,693 tons being shipped 
during *1926. 107,986 tons were also 

shipped to Egypt, to which coun- 
try India cannot export coal in normal 
times at competitive prices. 59,342 tons 
were expoited to Aden, and a decided fiti- 
3nulus was given to the trade in Eastern 
waters. It wUl be impossible to retain 


many of the markets secured at that time, 
hut, nevaitheless, the quality of the coal, 
shipped under the supervision of the Grad- 
ing Board, has enabled Indian coal to gain a 
substantial footing in new markets and in 
markets* lost owing to the poor quality of 
shipments in past years. 

The strike also resulted in a suhstantial 
increase in the demand for bunker coal at 
Cahutta as will be seen from the following 


figures : — 



Tons. 

1922 

576,140 

1923 

606,132 

J924 

697,979 

1925 

640,204 

1926 

910,459 

Turning, to flic infornal 

flemanJ, 


following figures are for 1926; — 


Railways 

Percentage. 
... 31.1 

Bunker Coal 

5.0 

Admiralty and R. I. M. Accounts 

.1 

Jute inils 

4.6 

Cotton Mills 

4.4 

Foundries and Engineering Works 

... 24.3 

Inland Steamers 

2.7 

Brick Cement Works 

2.3 

Port Trusts 

1.0 

Paper Mills 

.6 

Tea Gardens 

1.1 

Colliery Consumption and Wastage 

... 12.9 

Other Industrial and Doiiiestio ... 

9.9 

Total 

... 100.0 


From these the important position of tha 
Hallways as consumers is apparent. 
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Devolopxuont of the new Coulfi^s^, 
Kar&iipura, Bokaro anil Talcher, is in the 
initial stages. A few years hexfce they 
should add substantially to India’s output, 
but at the present time the problem of dis- 
posing of this output appears insunnount- 
able'. 

The Coal Industry is faced with the fact 
that the Ilailways are developing for their 
own use large areas in the Bokaro and 
Talcher Fields, whilst they are raising al- 
ready a large output from the Kurkhabari 
and Bokaro Fields. Various Bajtn'ay elec- 
trification S(‘hemes are either in hand or 
contemplated. 

About thrce-(piarters of the coal produced 
in India is financed by capital supplied 
through the agency of Joint Stock Com- 
l>anies, anti the balance by private ownei# 
wdiich include Railway Companies. Gener- 
ally si^eaking, the coals vital to the indus- 
trial development of India — the coking and 
gas coals are owned by the Joint Stock Com- 
panies. Development by Railways of their 
own Collieries, thereby reducing their pur-*>» 
chases in the. open market, is forcing down 
the price of coal to such an extent that it 
is becoming impossible for many of the 
joint stock companies to keep their 
Collieries open. 

Prices paid by the Railway Board over 
the last five years are quoted below': — * 



1 

1 

H i 





li s ii 

1 

1921-22 

... 84 

... 

64 

6-12 


192^ 

... 11-8 

... 

94 

* 8-12 



... 1M2 

... 

164 . 

94 


1924-26 

... 12-8 

10-^ 

114 9-12 104 

94 

1925-26 

... lD-4 


94 

8-12 


192647 

... 8-12 

... 

84 

54 


iS874a 

... 64 


4-12 

44,,^/.- 





* i • .» 






Pric^^ have again fallen during the year 
IQSiZ^nd at the time of writing (November 
^^^m^arket ^ rates may be taken to be 
iil^jj^plimately as follows : — 

beshergarh, Rs. 6 per ton. 

Selected Jherriah, R». 5 per ton. 

Fii'st-class Jherriali, Rs. 4 JM* ton. 

Prices at present are at a lower level 
than they have been for many years, where- 
as the mines in the Raneegunge and Jharia 
Coalfields continue to go deeper, and have 
more difficulties to contend with year by 
year. 

It is to be remembered that the Railw’uys 
in taking up coal lands are merely taking 
the place of other producers into whose 
hands these properties w'ould otherwise 
have fallen. Development in the Karan- 
pura, Bokaro and Talcher Fields of cheap 
coal w'as inevitable. 

Owing to low prices a large number of 
second (dass Collieries in the Raneegunge 
and Jharia Fields have closed down. This 
has not affected the total output from these 
areas, as the labour has transfeired itself 
to Collieries wwking first edass coal. 

The future of the Coal Industry is obs- 
cure. Only considerable industrial deve- 
lopment can absorb the increased quantity 
of coal becoming available as a result of 
(1) the opening up of new and cheaply 
worked Coalfields, and (2) the reduction in 
the quantity of coal purchased by the Rail- 
ways. 

It is to be remembered however that the 
Raneegunge and Jharia Fields possess the 
coking and gas coals essential to steel and 
iron works, and any development in these 
industries wouhl be of great benefit to 
companies mining in these fields. 





A of ^ aluure T!iI«os 4 rf » 

number of tbe lAon piminwent OM 
ponies as on tibe let Sei^^boTj 
the three ||pceding years » giren 


Stan^Ard 
V««r Beerbhoom 
Waneegimaa 
Bengal ^ 
Burraknr ^ 
Bhnlanbararee 
Bokaro A Bamgnr 
Katrai Jhbmali 
Khai Jharriab 
Bengal Nagpur 
North West 
Adjai 
Equitable 


MBgpt. 

m 

«i 

tf ■•S*. l«t Sejl 
IW lIH 

561 sq 

sq 

m 

28 

261 


m 

3» 

31 

w 

m 

52a 

466 

416 

87 

241 

18 

161 

31 

275 

18 

in 

0 

205 

171 

141 

IIM 

86 

715 

61 

44 

405 

435 

461 

m 

58 

62 

n 

54 

38 

45 

4q 

370 

3115 

211 

aa . 

211 

16 

18 



The capital cost of a coal property is most 
important and is more difficult to assees 
av — Ai— A nriiafA larffo resoi^es of these coals available. 


<9 P«r acre oam^ vpdnd 
out with a faif'degree of aoema o^ inM 
ai^rojlimate cost of opening out a^lW)^ 
can be fairiy well estimatedf but it is mnoh 
more difficult to arrive at {he price ahioh 
will be realised by the output and what re- 
turn it will give upon capital outlay owing 
to market fluctuations and changing ‘Condi- 
tions. Taking into account that a coal 
mine i% always a depreciating property, 
the investor should look for a return of 8 
to 10 per cent, on his money. 

At the present time iiflestors will be wise 
to see ^t the Companies are strong flnan* 
cially, raising large outputs of the best 
quality an^ highest priced coals, and with 
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CLASSIFICATION OF INDIAN COAL SEAMS. 

The Grading Board have already claBsified the majority of the various Coals and prospective investors 
in Coal Shares are now able to examine Grading Lists, published officially iu the ** Gazette of India ” show- 
iiig where their particular Company lies in point of Coal value. The classilications being as follows : — 


LOW VOLATILE COAL. 

(Burrakur and Karharbari Series). 

Soleoted Grade. 

Up to, but not exceeding 13 per cent, ash and over 
7,000 Calories. 

Grade I. 

Up to, but not exceeding 15 per cent, ash and over 
6,500 Calories. 

Grade il. 

Up to, but not exceeding 18 per cent, ash and over 
6,(KX) Calories. 

Grade III. 

Conls inferior to the nbovo. 


HIGH VOLATILE COAL. 

(Raneegunge Series). 

Selected Grade. 

Up to, but not exceeding 11 per cent. ash. Over 
6,800 Calories. Under 6 per cent, moistusi* 

^ Grade I. 

Up to, hilt not exceeding 13 per cent. ash. Over 
6,.%0 Calories. Under 9 per cent, moisture. 

Grade II. 

Up to, but not exceeding 16 per cent. ash. Over 
GjlXX) Calories. Under 10 per cent, moisture. 

Grade III. 

Coals inferior to the above. 


LOW VOLATILE COAL. 

(BUKIIAK¥R AND KAllHARBABI SERIES). 

^ Selaoted Grade. 

¥p to, but not exceeding 13 per cent, asb and over 7,000 Calories. 


Name of Owner. 

Aldih Coal Co., Ltd. 

Bengal Coal Co., Ltd. 
Bengal-Giridih Ccml Co., Ltd. 
Bengal-Nagpur Coal Co., Ltd. 
Bengal-Nagpur Coal Co., Ltd. . 

Bhalgora Coal Co.,, Ltd. 
Bhulanbararee Coal Co., Ltd. 
Bokaro Bamgur, Ltd. 

Borrea Coal Co., Ltd. 

Burrakur Coal Co., Ltd. 

Burrakur Coal Co., Ltd. 

Central Dharmaband Coal Co., Ltd, 


Central Kurkend Coal Co., Ltd. 
East Indian Coal Co., Ltd. 

East Indian Coal Co., Ltd. 

East Indian Coal Co., Ltd. 

East Indian Coal Co., Ltd. ... 
Gopalichuck Coal Co., Ltd. ... 
Hurriladih Coal Co., Ltd. ... 
Jainty Central Colliery, Ltd. 


Marine Coal Co., Ltd. 

New Beerbhoom Coal Co., Ltd. 
New Tetturya, Coal Co., Ltd. 
North West Coal Co., Ltd. ... 
Raneegunge Coal Association, Ltd. 
Raneegunge Coal Association, Ltd. 
Sendra Coal Co., Ltd. 

Sowardih Coal Co., Ltd. 



Coal Co., Ltd. 
Goal Co., Ltd. 
Coal Co., Ltd. 


Name of Colliery. No. or Name of Seam. 


Bhutgooria 

• •• 

17 

Chanch ... 

*s« 

Chanch. 

Dhobidih ^ 

• •• 

Karharbari. 

Bliuggiitdih 

• • • 

14 and 15 

Bhnggutdih 

... 

13 No. 7 Pit, leaving hvo feet eight 
inches in roof and two feet in floor. 

Simiabahad 


14 

Bhulanbararee 


14 and 15 

Dhori 


Kargnli. Quarries Nos. 2, 4, 5 aiul 6 
16. Leaving one foot ten inches in roof 
and two feet four inches in floor. 

Bliagaband 

«••• 

Loyabad ... 

... 

J2 and 14 

Mudidih 


13 and 14 

Central Dharmaband 

17 and 18 

Three feet eleven inches Section from 
floor. 

Central Kurkend 


12 and 13 . 

Bararee ... 


14, 14A and 15 

Bulliari 3 and 4 pits 


15 

Kenduadih 


12. Lower section. 14 

South Bulliari 


15, 16. Bottom 6 feet. 

Gopalichuck West 


17, 12. Bottom section. 

Kenduadih 


17 

Jainty Central 


Jainty. Seam ten feet. Bottom seven 
feet wbrked, leaving three feet in roof. 
Middle. 

..Marine ... 


13 

V’lotoria ... 


Top and Bottom Ramnagar. 

New Tetturya 


13 

Ena 


14 

Kushtore North 


13 Bottom ten feet six inches from floor. 

Kushtore South 


,13 Top nine feet six inches from roof. 

Sendra 


12 Section of five feet nine inches. 

Sowardih .. 


Thick seam (14/15) sixty-six feet eiglit 
inches^ Section worked fifty‘*five feet 
eight inches, leaving eleven feet in floor. 

Standard ... 

... 

14, 14A and 15 

Korkend ..i 

... 

13, 12 No. 4 Pit, Bottom eight feet. 

Siitftdih - 

... 

12, 14A and 15 
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GRADE r# 

Up to, but not exceeding 15 per cent, ueii and over 6,6U0 Calories. 


Ng|ae of Owner. 

Bansdoopur Coal Co.| Ltd. ... 
Bengal-Nagpur Coal Co., Ltd. 
Bhalgora Coal Co., Ltd. 
Bua|:^ur Coal Co., Ltd. 
Burrakur Coal Co., Ltd. 
Burrakur Coal Co., Ltd. 
Burrakur Coal Co., Ltd. 
Burrakur Coal Co., Ltd. 
Central Kirkend Coal Co., Lid. 
East Indian Coal Co., Ltd. ... 
East Indian Coal Co., Ltd. ... 
Gopalichuek Coal Co., Ld. ... 

Kbas Jherria Coal Co., Ltd. 
Lakurka Opal Co., Ltd. 

Marine Coal Co., Ltd. 

New Beerbhoom Coal Co., Ltd. 
New Tetturya Coal Co., Ltd. 
North West Coal Co., Ltd. ... 
Sendra Coal Co., Ltd. 


South Knratifmra Coal Co., Ltd. 

Sutikdih Coal Co., Ltd. 

Western Coal Co., Ltd. 


Name of Colliery. 


No. or Name of Seam. 


Dansdeoimr 

12, 13 and 14. 

Bhuggutdih 

11 and 12 

Bhalgora ... 

12. Top eight feet Section. 

Loyabad ... 

13 and 16 

Mudidih .. 

12 and IS 

Katras ... 

13 and 16. Top Section. 

Choitodih 

13 

Teetulmttri 

12 

Central Kirkend 

16 

Bulliori ... 

12 

Kendnadili 

12 ' # 

Gopaliehurk H«ad 

14. Leaving one toot in roof and ^e; 


loot in floor. 

Khas Jherria 

12 

Lakurka ... 

12 and ^3 

Marine ... 

12 

Borrea 

4th Borrea. 

New Tettiiiya 

* 12 

Enn 

11 and 12 

Sendra 

13. Fourteen feel Section from floor. 


14, 15. Ten feet nine inches Section 


from floor. 

Sirka 

Argada Tppcr Seam Section of twenty 


feet three inches from floor. 

Sutikdih ... 

13 and 14 

Badjnn .. 

Badjno. 


GRADE II. 

Up to, but not exceedinpr 18 per cent. asL and over 6,000 Calories, 
une of Owner. Name of Colliery, No. or Name of Seam. 


Name of Owner. 

Burrakur Coal Co., Ltd. 

Burrakur Coal Co., Ltd. 

East Indian Coal Co., Jjtd. ... 

East Indian Coal Co., Ltd. ... 
Kosoonda and Nyadee Collieries, litd. 
New Beerbhoom Coal Co., istd. 

New Beerbhoom Coal Co., Ltd. 

New Kessurgurrah Coni Co., fitd. 
New Sinidih Coal Co., Ltd, ... 


Teetulmuri 

(*boitodih 

Kenduaddi 

Dberinjoba 

Kosoonda and Nyndoe 

Bastacolla 

Borrea 

New Kessurgurrnb ... 
New Sinidih 


13 

12 

11 and 13 

. 

10, 11 and 12 
10 

Old Bonea. Five ftei loft in floor 

I 12 

IS 


Name of Owner. 

Burrakur Coal Co., Ltd. 

Burrakur Coal Co., Ltd. 

Industry Coal Co., Ltd. 

Lakurka Coal Co., Ltd. 

New Kessurgurrah Coal Co., Ltd, 
Sendra Coal Co., Ltd. 

South Govindpur Oolli eries, Ltd. 


GRADE III. 

t/oals inferior to the above. 
Name of Colliery. 


Madhubau 
Katros ... 

Industry ... 
Lakulrka ... 

New Kessurgurrah 
Sendra ... 

South Govindpur 


No. or Name of Seam. 


14, 12. Jisaviiig one foot nine inches in 
itmf 

10 

11 and 14 

lO und 11. 

10 

10 
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HIGH VOLATILE COAL. 

(RAN£EaUN6£ SERIES). 

MeotMl Grade! 

Up to, but not cxoeodiiig 11 per cent. ash. Over 6,800 CalorieB. Under 6 per cent, moisture . 

Name of Owner. Name of Colliery. No. or Name of Seam. 


Aldih Coal Co., Ltd. 

Aldih Coal Go., Lljjd. 
llaraboni Coal Concern, Ltd. ... 
Bengal Coal Co., Ltd. 

Bengal Coal Co., Ltd. 

Bengal Coal Co., Ltd. 

Bengal Coal Go., Ltd. 

Bengal Coal Co., Ltd. 

Bengal Coal Co., Ltd. 

Bengal Coal Co., Ltd. 

Bengal Coal Co., Ltd. 

Bengal Coal Co., Ltd. 

Bengal Bhatdee Coal Co., Ltd. 
Burra Dhemo Coal Co., Ltd. 
Rurrakur Coal Co., Ltd. 
Burrakur Coal Co., Ltd. 

Dooli Goal Co., Ltd. 

Dhemo Main Collieries, Ltd. 
Equitable Coal Co., L^. 
Equitable Coal Co., Ltd. 
Equitable Coal Co., Ltd. 
Equitable Coal Co., Ltd. 
Equitable Coal C5., Ltd. 


Hurriladih Coal Co., Ltd. ... 
Kar’s Bricks and Tiles 
Katras Jherria Coal Co., litd. 
Minto Coal Co., Ltd. 
Mundulpur Goal Co., Ltd. ... 
New Beerbboom Coal Co., lAd. 

New Beerbboom Coal Co., Ltd. 
New Beerbboom Goal Co., Ltd. 
Sleebpore Coal Co., Ltd. 


Aldib 

Metbani ... 

Monobarbabal 

Murulidih 

Sitalpur ... 

Banksimullo 

Seetalpur 

Sanctoria ...* 

Barbeiia ... 
Daniudapur 
Sodepur 9 and 10 pita 
Chotto Dhemo 
Bhatdee ... 

Burra Dhemo 
Saltore 
Lutchipur 
Dooli 

Dhemo Main 

Disherghur 

Bejdih 

Jamuria ... 

Neamiitpur 

Chowrassie 


Akhalpur ... 
Nandi— Shibpur 
Seebpur ... 
Viceroy ... 
Mundulpur 
Chinchuria 

Barmondia 
Joyramdanga 
Pretoria ... 


Disherghur. 

Disberghni. 

Disherghur. 

Mohuda Bottom. 

Sanctoria. 

Poniati. 

Disherghur. 

Disherghur. 

Disherghur. 

Poniati. 

Disherghur. 

Disherghur. 

Mohuda Bottom. 

Disherghur. 

Disherghur. 

Disherghur. 

Disherghur. 

Dlsher^ur. • 

Disherghur and Sanctoria. 

Disherghur. 

Poniati. 

Disherghur. 

Disherghur, Seam 12 feet. No. 1 Incline 
Top 10 feet worked, leaving two feet in 
floor. 

Poniati. 

Seebpur. 

Seebpur.' 

Seebpur. 

Poniati. ^ 

Joyramdanga or Ix>wer, Teaving two feet 
six inches in roof, 
liaghunathbutty and Disherghur. 
Joyramdanga (Lower). 

Seebpur. 


GRADE I. 

Fp to, but not exceeding 13 per cent. aab. Over 6,300 Calories. Under 9 per cent, moisture. 


Name of Owner. 


No. or Name of Seam. 

Adjai Coal Co., Ltd. 

Nandi 

Seebpore. Ten feet nine inches Section 


from floor. 

Baraboni Coal Concern, Ld. ... 

PorasGole 

Kajora. Eight f^t Section, leaving three 
feet in roof. 

Baraboni Coal Concern, Ltd. 

Nimcha ... 

Nimoha, Nega or Jemahari.^ Eight feet 


ty 

Section, toving five feet in roof. 






0OAIi. 


k 

CtRAOC . .. 

I7p to, but not exceeding; 13 per cent. ash. Over 6|300 Calories. Under 9 per cent, moisture. 


Naifne of Owner. 



No. or Name of Seam. 



Beiutal Coal Oo., Ltd. ... ... Banksimulla ... Roitbi. Bottom eight feet. 

Seebpur Coal Co., Ltd. ... ... Pretoria ... .. Roitbi. Bottom eight feet. 

Bilbera Coal Co., Ltd. ... ... Baibiaole ... ... Kajora. Leaving three feet six inches in 

roof. 

Burrakur Coal Co., Ltd . ... ... Joba ... ... Joba. * 

Burrakur Coal Co., Ltd. ... ... Charanpur ... Charanpur or Koithi. Bottom eight feet. 

Economic Goal Co., Ltd. ... ... Uana ... ... Aanadanga. 

Ghusick and Muslia Collieries, Ltd. ... Ghusick and Muslia Ghusick and Nega. 

Kalapahari Coal Co., Ltd. ... ... Damra» .. Ghusick. 

Katras^ Jjmfria CoaJL Co,j Ltd. ... Seebpur ... ... Koithi. 

Kuardihxml Co., Ltd. ... ... Euardih ... ... Ghusick. 

New Beerbhoom Coal Co., Ltd. ... Borpokuria ., Monoharbahal. 

New Beerbhoom Coal Cp., Ltd. ... Joyramdanga ... Baraboni. Bottom eight feet. 

North Kajora Goal Go., litd. ... North Kajora (Dama- 

riband) .. Kajora. Ten feet Section, starting one 

foot six inches from roof, 

Phularitand Coal Co., Ltd. ... ... Benalee ... ... Benalee or Sathgram. Nine feet Section, 

^ leaving two feet in roof. 

Raghunathbutty Coal Co., Ltd, ... Raghunathbutty Boropukhuria. Bottom five feet six 

inches Section. 

Sathpukuria and Asansol Collieries, Ltd. Sathpukuria A Asanso) Ghusick. 

Samla Govindpore Collieries, Ltd. ... Samla Govindporo ... Sarnia. 

Sarnia and Kendra Collieries, Ltd. ... Samla and Kendra .. Samla* 

Samla Ramnagore Collieries, Ltd. ... Samla Ramnagore .. Samla. 

Searsole Coal Co., Ltd. ... ... Searsole ... ... Egara or Bottom. Section thirteen foot 

^ix inches, starting five feet two inches 
from floor. 

Seeterampore Coul Co., Titd. ... Narsamuda ... Narsamuda. 

Villiers, Ltd. ... ... ... Singaran ... ... Toposi. Leaving eight feet in roof and 

six feet in floor. 


GRADE II. 

Up to, but not exceeding 16 per cent. ash. Over 6,000 Calorie.s. Under 10 per cent, moisture. 
^ Name of Owner. Name of Colliery. No. or Name of Seam. 


Burrakur" Coal Co., Ltd. ... ... Bhaskajuri ... Charanpur. 

Roonomio Coal Oo., Ltd. ... Chinchuria ... Burulia or Dhosal. 

Raghunathbutty Goal Co., Lbd. ... Dahuka ... ... Burulia or Dhosal. 

Burrakur Coal Co., Ltd. ... ... Searsole ... ... Raneegunge or Top. 
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ADJAI COAL CO., LD, 

Registered 1893. Managing Agents— 
Messrs. Andrew Yule & Co., Ld., 8, Clive 
Row, Calcutta. Auditors — Messrs. Lovelock 
& Lewes. 

Capital authorized, issued and sub- 
scribed — ^Rs. 3,60,000 in shares of Rs. lOO 
each,, fully paid up. Accounts made up half- 
yearly, August and February. 

The Company's property, which comi)rises 
l>.}2 bighas of coal-bearing land, is situated 
in the village of Nandi in the Burdwan dis- 
trict of tho Jtaneogungo coalfield. It con- 


tains the Seebpore seam from 15 to IQ 
feet thick and is worked at present by two 
pits, the deepest of which is 116 feet. A 
new property in the same field has been 
acquired and is worked under the name of 
Adjai Second Coal Co., Ld., pit sinking is 


progressing. 

Balance Sheet as 


1927: — 

1 


Bs. 

Capital 

3,50,000 

lleserve FundN 

3.50.000 

Sundry Liabilities, 


Includinf? Profit 


& Lohs Accounts 

64.548 

Total ... 

7,64,348 


on Slst August, 


Hf. 

Uroi}8 Block ... P^03,100 

Lohh Depreciation 6,27.100 

Nett Block ... 1.76,000 

Liquid AiSHets ... 5,88,348 


Total ... 7,64.348 


ANALYSIS OP WORKING. 


Half-year 'ended . ! Feb. 1923 | Aug. 1923 | Feb. J924 ' Aug. 1924 



Rs. 

Bb. 

Rs. 

Rs. 

Sales 

2.S2.0S7 

3.20,256 

2.79.965 

2.52.976 

Stock 

1.130 

745 

21,212 

18.597 

Profit 

1.07.604 

1,28,169 

1,32.142 

89,977 

Depreciation . . . 

8,190 

13,793 

10,751 

20.000 

Reserve Funds . . 

15.000 

30,000 

30.000 

loiooo 

Dividend .... 
Dividend rate per i 

87.600 

87,500 1 

1 87.500 

61,250 

cent, per annum . 

60 

SO 

60 

35 

Carried forvrard 
Hishest and lowest . 

10,140 

7,006 1 

1 10.897 

9,624 

price of shares . 

360-355 

338-325 

360-300 ' 

*370-347 


Feb. 1926 

|Aiig. 192S 

Feb. 1926 1 

Aug. 1926 

1 Feb.Y927 

Aug. J?27 

Bs. 

Rs. 

Ba. 1 

Hs. 

Rs. 

Bs. 

1,19,626 

1.28,930 

1.47,713 

91,795 

73,648 

82.357 

14,988 

6,064 

222 , 

345 

785 

192 

41.170 

61,058 ; 
2.504 
10,000 
43.750 ; 

65,341 ' 
11,600 , 

28,675 

5.000 

10,211 

17.023 

2.212 

43.750 

43,750 j 

“slisoo 

• 14,000 

" 14,000 

25 

2 s| 

25' 

18 

6 


7.044 

11,848 

11,839 

4,014 

225 

1.036 

360-324 

324-275 

265-210 1 

225-200 

230-201 

216i-20U 


ALBION COAL CO„ LD. 

Registered 1914 Dirindors— pI. TT. Pattiii- 
son, Esq.; .T. C. Baiier(>(3, K.s(|.; L. C. 
pJliawar, Esq. Managing Agents — Messrs. 
H. Low & Co., Ld., 12, l)alliousie 
Square, Calcutta. Auditors — Messrs. Viney 
& Thurston. 


Capital authorized, issued and subscribed 
— Es. 2,50,000 in 25,000 shares of Rs. 10 
each, fully paid up. Acrcounts made up 
half-yearly, March and Septejnber. 

The property is situated on the Bokaro- 
Ramgarh extension of the Bengal-Nagpur 


ANALYSIS OF -WOKKING. 


Half-year ended 

Bept. 1922 

Mar. 1923 Sept. 1923 ! 

Mar. 1924 


Rs. 

Rs. 

Rs. 

Rs. 

Sales 

89.369 

1.08.823 . 

1,21.400 

1,09,122 

Stook 

6.806 

5,746 : 

1,620 

45,500 

Profit 

16.903' 

17.620 ' 

20^670 

37,151 

Depreciation . . . 

4M80 

12.344 1 

12,994 

13.012 

Reserve Funds . . 
Dividend .... 
Dividend rate per 


S .000 ! 

30,000 

oent. per annum . 


Mi 



Carried forward 
Highest and lowest 
price of shares . 

>183 

19J 

7,769 j 

1.408 

Ml 


Sept. 1924 

Mar. 1925 

Sept. 1925 j 

Mar. 1926 

Sept. 1S26 

liar. 1927 

Hs. 

Rs. 

Bs. 

Rs. 

Be. 

Rs. 

1.64.017 
13.500 
36.730 
13,937 
10,000 
121600 . 

1,11,108 

13,178 

31.984 

14,128 

6,000 

12,600 

60.613 

13,616 

7.908 

14,783 

34.563 '%.764 

9,500 ! 2.000 

-10,690 ' S4,7U 

14.731 1 14.719 

53,519 

3,642 

19,787 

14,797 

10 

701 

10 

1.061 

-6,814 

-31,236 j 

-21,313 

-16,323 

58-10 ! 

5Hi 

5H 

4|l 

48 

44-44 


' Includee B«. 33,600 transferred from Reserve Fund. 
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, Railway, and waa acquired from the Padjua 
Raj estate. The area of the property is 
600 standard bighas and the seam being 
worked is that known as A *' seam in the 
district. A royalty of four annas per ton 
is payable on steam coal. 


Balance Sheet as on 

Ki. 

Capital ... 2.50.000 

lle^erve Fundg ... 45,000 

Sundry LiabilitieB lilll 


Olst March, 1927: — 

Bb. 

GroBB Block ... 4,64404 
1«88 Depreciation 2,06461 

Nett Block ... 2,47.W 
Liquid AssetB ... 42.965 

Profit A Lose 
Accounte ... 16,325 


Total 3.07,111 


Total 3.07,111 


ALDIH COAL CO., LD. 

Registered 1901. Directors — E. G. 
Abbott, ]5sq. ; Hon’ble Sir John Bell; 
G. L. Scott, Ksq. Managing Agents — 
Messrs. Maeneill & Co., 2, Pairlie Plac«, 
(Calcutta. Auditors — Messrs. Tiovelock & 
liowes. 

Capital authorized — Rs. 16,00,000 in 
shares of Rs. lOp each. Capital issued 
and subscribed — Rs. 13,40,800 in 13,468 
shares of R.s. 100 each, fully paid up. De- 
benture Capital — Rs. 3,27,000 in 6 per cent. 
Dehenturos of Rs, 1,000 eacjh, issued in 
19,06, fell <iiie in. 1920, but extended to 
30th June, 1930, carrying interest at 7 per 
cent, per annum payable on 30th June and 
31at December. Accounts made up half- 
yearly, June and December. 

This Comp«nny has 4 properties, three in 
the Raneegunge Coalfield and one in the 
Jharia field. The Raneegunge properties 
are Aldih, Mcthani and Kantalpur compris- 


ing an area of 2,495 blghas of Dishergarh 
{‘Cam coal, 14 feet thick, of excellent quality. 
The area is worked by four pits, two of 
which are 560 ft. deep, and two 1,060 ft. 
deep. The royalty payable is 7 annas per 
ton with a minimum royalty of Rs. 27,184 
per annum. The Jharia property is known 
as Bhutgoria Colliery, comprising an area 
of 1,000 bighas of No. 17 Seam coal, 8 feet 
thick, worked by four pits. There is an 
annual rent payable on the property of 
Rs. 7,702 but no royalty. 

All the coal worked is graded as 

Selected ** by the Indian Coal Grading 
Board. 


Balance Sheet as on 30th June, 1927: — 


Capital, iuoluding 

Bb. 

Gross* Block 

Rs. 

38,07,741 

DobeiitiireH 

16,73,600 

Less Depreciation 

16,71,426 

Reserve Fund 
Sundry LiabilltieH, 

2.80,000 

Nett Block 

21.36415 

ineludlTi^ Profit 


Liquid Assets 

4,26.808 

& Losr Accounts 

Total 

6.09,323 

25,63,123 

Total ... 

25434«3 


ANALYSIS OP WORKING. 

Period ended . . . | 'June 1922 | June 1923 | De<K 1923 ijunql924 ! Dec. 1924 | JiAe 1925 


Bs. 


Rb. 


Bb. 


Bs. 


Bb. 


Bb. 


Sales 



Stock 

15,537 

13.463 

Profit 1 

1.04485 

1.66.034 

Depreciation . . i 

70.556 

75.201 

Reserve Funds . . 

60,000 

Dividend .... 

33.623 

33.670 

Dividend rate per 


neiLt* nnr annum . 
CavilBfi forward . 
Hivliest and lowest 

25 

3.164 

10.316 

price of BhaiiB . 

140-101 



IS7.384 1 
49,485 
37,598 ! 

2.77.172 

1.86.678 

1,46,058 

41,673 

70,000 

33,670 

3.42,931 

1.01.379 

-62.639 

41.442 

2,42.693 

76,570 

32.691 

5,928 

22.203 1 

5 

11,473 

-92,508 

-65,745 

985-60 1 

85-75 1 

75-55 

57-205 


Doc. 1925 !jone 1926 | Deo. 1926 June 1927 


Bb. 

Bb. 

Rs. 

Rs. 

3,07,367 * 
53.042 
97,494. 
44,232: 

6,06,823 

76,100 

1,83,082 

82,605 

60.000 

5.63.997 

46.374 

81.173 

75,118 

26,000 

5,90.225 

60,893 

66,108 

43,419 

20,000 

-12,483 

27,994 

10,749 

13,438 

71.29. 

72-60 

72-60 

71-66 


THE AMALGAMATED 
COALFIELDS, LD. 

Registered in 1924. Directors — P. 
Bateman, Esq.; E. R. Hartley, Eeq.; A. T. 
Taylor, Esq. ; Rai Bahadur A. C. 


Banerjee. Managing Agents — Messrs. Shaw, 
Wallace & Co., 4, Bankshall Street, 
Calcutta. Auditors — Messrs. Price, Water- 
house, Peat & Co. 

Capital authorized — Rs. 12,00,000 in 
120,000 Ordinary shares of Rs. 10 
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each. Capital subscribed — ^Rs. 10,51,800 
in 105,180 shares of Rs. 10 each, fully paid 
up. Accounis made up half-yearly, Sep- 
tember and March. 

The Company was formed in 1924 to take 
over the business, assets and liabilities of 
the undernoted concerns which went into 
voluntary liquidation in Marchi of that year, 


The Pench River Coal Co., Ld. 
The Pench Consolidated Coal Co. 
The Central Pench Coal Co,, Ld. 
The Upper Pench Coal Co., Ld. 
The Panara Coal Co., Ld. 


Acres. 
1,893 
Ld. 934 
1,830 
2,623 
1,111 


The Company's various properties ate 
situated in the Pench district of the 
Central Provinces, north of Nagpur, aud 
about 460 miles from Bombay. Owing to 
their situation, the Pench Coalfields are 
particularly well placed in respect of the 
requirenvents of the Bombay Presidency and 
Indore. ^ 

Balance Shee^ as on 31st March, 1927: — 

Bb. Bb. 


Capital ... 10.51,800 

Capital Suapense 

Account ... 18,250 

ae«ierve Fund ... 60.000 

Sundry Liabilities 3.19^06 


flroBB Block 
Less Depreoiation 

Nett Block 
Liquid AsBctB 
Profit A Losb 
AoeountB 


Bb. 

12.52.870 

69 .^ 

11.83.791 

2.37.250 


14.37,366 


atB ... 18,326 

Total ... 14,37.366 


ANALYSIS OF WOBEING. 


Half-year ended Mar. 1925 jSept. 1926 ; Mar. 1926 Sept. 1926 Mar. 1927 


Sales 

Stock 

profit 

Depreciation . * . 
Reserve ..... 
Dividend .... 
Dividend rate per 
cent, per annum 
Carried forward 
Higliest and lowest 
^iee of shares . 


Bb. 

Bb. 

! Ba. 

Ra. 

Rs. 

(V 

4,94.207 

4.30.379 

4.25.651 

2.62.469 

3,75.867 

6.758 

8.318 

6,203 

5,068 

1,763 

44.164 

45.769 

46.144 

-2.2W 

9,340 

12.587 

12,522 

15.522 

12.933 

15,861 

20.000 

15.000 

15.000 




20,026 

20.026 



11.597 

3i 

9.818 

m3 

-9!804 

-16.325 

10^ 

41-22 

) 


M-21 

44-2J 


THE AURRUNG COAL CO., LD. 

Registered 1919. Directors — J. H. 
Pattinson, Esq. ; J. C. Banerjee, Esq. ; 
L. C. Jhawar, Esq. Managing Agents — 
Messrs. H. V. Low & Co., Ld., 12, Dal- 
housie Square, Calcutta. Auditors — 
Messrs. Viney & Thurston. 

Capital authorized, issued aod Subscribed 
— Rs, 3,00,000 in 30,000 shares of Rs. 10 
each, fully paid up. Accounts made up 
yearly to 31st December (from December, 
1926). 

The Company owns 500 bighas of land, 
containing coal of thei Easta seam, 32 ft. 


thick. The Kasta Branch Railway was 
opened for traffic on the 16th May, 1922, 
and despatches were commenced, but owing 
to the present dejiressed state of the market 
the colliery was closed down. 

Balance Sheet as on 31st December, 


1926 

Bb. 


Bb. 

Capital 

3.00.000 

Gross Block 

4.02.255 

Reserve Fund 
Sundry Liabilities 

30.000 

52.011 

Less Depreciation 

Nett Block 

Liquid Assets 

Profit A Loss 

Accounts 

57.452 

3.44.803 

18.172 

19.036 

Total 

WORKING. 

3.82.011 

Total 

3.82.011 

* 


Period ended . . 

May 1922 

Nov. 1922 

Uaf 1923 

Nov. 1923 

May 1924 

Nov. 1924 

Nov. 1936 

Deo. 1926 


Bb. 

Be. 

Ba# 

Bb. 

Bb. 

Bs. 

Bs. . 

Rb. 

Sales 

16.072 

43.973 

76.440 

38.684 

<t706 

76.662 

Ifofi 

4.176 

Stook 

12.690 

U.238 

44.108 

27.677 

16.408 

612 

9,842 

Profit 

888 

8.110 

42,152 

-7.958 

7.340 


16,0^ 

—3,762 

Depreeiation . . . 

4,606 

4.689 

6.125 

<,163 

6.368 

7,162 

17,261 

14492 

Beflerve Funds . • 

....M 




16.000 

15.000 




Dividend 








■-19.03i'' 

Carried forward 
Hlffhest and lowest 

^3.678 

' ni-10) 

29,771 

T6i660 

1,642 

"‘”362 

36-16 

prloe of BharoB . 

tOi 

71 

7N 

31-U 

4-36 

«-U 
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BACDICI KUjAMA OOLLIERIEB, LD. 

Registered 1907. Directors — ^Bai A. C. 
Banerjee Bahadur, c.i.k. ; If. E. Ehanua, 
Esq. Managing Agents^-Messrs. M. E. 
Ehonna & Co., Ld., 8, Old Court 
House Comer, Calcutta. Auditors — Messrs. 
Pridt, Waterhouse, Peat & Go. 

Capital authorised, issued and subscrihed 
— ^Bs. 2,50,000 in 26,000 ^hares of Bs. 10 


each. . Accounts nuide. up half-yearly, April 
and October. 


The Company’s property, situated in the 
Jherria coalfield, consists of 300 bighas of 
land yielding good second-class coal. 
Balance Sheet as on 30th April, 1926. — 


Hb> 

Capitol ... WSW 

Reserve Fund ... 2*500 

Sundry IdabillUes, 
inoludiny Profit 
A Loss Aocoucits 1.0?s012 


Be. 

Gross Block ... 6.07.573 
Less llepreolation , ^62.227 

Nett Block 2.39.346 

Liquid Assets 


Total ... 1.60.512 Total 3.60.512 


ANALYSIS OP WORKING. 


Half-year ended . Oct. 1921 April 1922 Oct. 1922 April 1963 Oct. 1923 lApril 1924 Oct. 1924 Upril 1926 Oct. 1925 April 1926 



Rs. 

Sales 

1.0U54 

Stock 

8.200 

Profit 

24.184 

Depreciation . . . 

6.000 

Reserve Funds > 


Dividend .... 

18.760 

Dividend rate per 


cent per annum . 

16 

Carried forward • 

998 

lliaheat and lowest 


price of abarea . 

20M8 


Rs. Bs. Rs. * 


80.641 

1,46,811 

1.56.575 

21.000 

14,861 

13,401 

24.103 

40,853 

42.833 

5,000 

19.681 

19,179 

18.750 

“Sjso 

lijso 

IS 

15 

15 

1.361 

3.873 

7,777 

20i-19fr 

193-188 

19-178 


Rs. 

Rs. 

Rs. 


1,64,621 

1,72,194 

12,408 

21,789 

2,917 

25,505 

51.473 

33,659 

11.947 

30,464 

17,274 


500 


18.750 

18.750 

18.750 

15 

15 

16 

2.675 

4.434 

2,069 

208-17 

20 

20-173 


Bs. Be. Rs. 


1,58.280 


1.00.694 

7.727 

I 

21J86{ 

34.929 

34.336 

27.2.W 

ie.9i;i 

17,151 

8,374 

19.465 

500 



18,750 

12.500 


16 

10 


4 

6.367 

5.800 

173-16 

19-16 

n 


BAN8DEOPUR COAL CO., LD. 

Reg:istered ]917. Directors— Sir Alex- 
under Murray, c.b.e. ; C. L. Phillipps, 
l^sq. ; P. II. Crete, Esq. ; G. L. Scott, 
Esq. Manag*ing Agents — Messrs. Jardine 
Skinner & Co., 4, Clive Row, Calcutta. 
Auditors — ^Messrs. Lovelock & Ltywes. 

Capital authorized, issued and subscribed 
— Rs. 6,00,000 in 60,000 shares of Rs. 10 
oafih, fully paid up. Accounts made up 
half-yearly, Jufle and December, * 

Company’s property i.s situated at 
Kusunda, E. I. Railway, District Manhhuin, 
consisting of about 376 bighas. Seams 
Nos. 13 and 14 (first-class qualities) out- 

ANALYSIS O 


crop on the property; scams Nos. 12, 11 and 
10 and other seams also %Kist. A royalty of 
six annas per ton on all classes of coal and 
coke, based on despatches, is payable to tlie 
superior landlord. Seams at present work- 
ed are Mos. 13 and 14; also No. 12. The 
Colliery is well developed, and, with an 
udetiuate labour supply, should give an out- 
put of about 100,000 tons per annum. 
Balance Sheet as on 30th June, 1927: — 
• R«. Be. 

Capital ... 6»00*()00 Grosa Block ... 6,83,614 

Reserve Funda ... 1.25,000 Ijesa Depreciation 2,46,130 
Sundry LiabilltieH. 

inoludiny Profit Nett Block 

A Loss Accoimtb 2.55,848 Liquid Aasets 

Total ... 9,80,048 Total ... 9.88,848 


WORKING. 


Half-iflar ended • 


Sales . . 

Stock , . • 

Profit . . . 
Depreciation 
Ecflerve Fands 
Dividend . . 
Dividend rate per| 
cent. IMP annum 
Carried forward . 
Hirbest and lowest 
prloE of sbarss 


Deo. 1922 

June 1923 

Deo. 1923 

June 1924 

X)ee. 1924 

June 1925 1 

Dec, 1925 

June 1926 i 

Deo. 1926 

June 1927 

Be. 

Rs. 

Ka. 

Rs! 

Es^ 

’ Bs. 

Bs. 

Bs. 

Ra. 

Rs. 

Jl.01.324 

“11.247 

5,37.725 

37.086 

1,02.406 

9.769 

3,70,013 

10,254 

3,04,206 

1,22.536 

1.56.787 

1U.333 

4A3.490 

1145,166 

10,780 

3.41.992 1 
55,721 ' 
1.33.3J8 1 
10,629; 

3.45^542 

81.716 

1,34.099 

10,668 

2.38.995 

84,150 

1,06.875 

10,903 

3,09,235 

24.238 

44.345 

11,710 

2.82.297 

89,011 

1,08.795 

12.348 

Losiooo 

1,05.000 

1,90.000 

25.000 

1,36.000 

lAOOO 

mooo; 

i;o5.ooo 

90,000 

45.000 

60.000 

85 

14.215 

35 

40 

22.450 

45 

8,854 

49 

9,693 

40 

18,382 

373 

10.683 

30 

36J96 

15 

24,231 

20 

54.678 

483-87 

87<243 


84-881 

!M3-I9 

.a-27 


441411 

ri-iu 

25-21 


10 
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BAN8JORAH GOAL CO., LD. 


The uudortakiug and assets being sold to 
the Tata Iron and Steel Co., Ld., this 
Company went into voluntary liquidation 
in January, 1927. Liquidators — C. E. 


Walker, Esq.; C. G. Ashworth, Esq.; J, B. 
Stanley, Esq. and E. J. Carter, Esq., all 
of Messrs. Lovelock & Lewes, 4, Lyons 
Range, Calcutta. 

A first and final dividend of Rs. 10 per 
share was paid on 2nd June, 1927. 


BAN8RA COAL CO., LD. 

Registered 1908. Directors — II. B. 
Whitby, Es(|.; C. l{. Brandt, Esq.; G. H. 
llairhurst, Esq. Managing . Agents — 
Alessrs. Kilburn & Co., 4, .Fuirlie Place, 
CiilcuKii. Audilors — Messrs. Price, Water- 
house, Peat & Co. 

Capital authorized — Rs. 5,00,000. Capital 
issued and subs<;ribed- Us. 8,84,990 in 
shares of Rs. 10 ea(di, fully paid up. 
Aoeounts made up yearly to Olst Mare.h. 

The Company’s proixjrtics are situated in 
the Kaneegunge coalfields and are coniiectcMl 
up with the East Indian Railway. They 
^comprise an area of 3,894 highas in inou- 
zahs Toposi, Baiisra, Dhusal and Bajapti. 
'I’he only ])roperty at j)resent worked is the 
Toposi. This property was tested by a bore 
hole ill the centre of tlio (\)llieiy 627 feet 
deep. Four seams of cofil were proved in 
the following order: — The Toposi seam, 36 
feet thick; the Chowkidanga, 11 feet thick: 
the Dhusal, 6 feet thick; and trie Nundy 
seam, 13 feet thick. 

The quantity of coal in the Toposi mouzah 
alone (COO biglias) is estimated at 


9,110,880 tons, which, with an output of 
50,000 tons a year, would give the 
Colliery a life of ICO years. J)rill holes 
put down in Bansra Mouzah have proved 
the Bowla Toposi, Chowkidanga, Dhusal, 
and Nundy seams. The Toposi and 
Chowkidanga seams are being worked by 
means of sbaffs. So far as is known 
there is only one fault through the Toposi 
Colliery, running from Mast to West and it 
has not disturbed the seam of coal to any 
extent. The average annual output of coal 
is at present 22.000 ions, but this (tould be 
largely increased if lal»our were available 
and a market obtainable for the coal. The 
royalty payable on all coal raised is five 
annas a ton subject to a minimum royalty 
of Rs, 6,000 per annum. 

Balaiuje Sheet as on 31si March, 1927 » 


Rb. 

Capital • 3.84,990 

^Bcrvo [Funds ... 20.896 

Sundry LiabilJtieB 35.6^6 


Bt. 

GroHS Block ... 5,77.305 

Less peprcciai-ioii 2.73,005 

Nett Blc^k ... 3,04.300 

Liquid AsRCts ... 98.561 

Profit and Loss 
Account . . 38.571 


Total 4,41,432 


Total 4.41.432 


Year ended Mar. 

1918 

1919 


Rs. 

Rs. 

SaleB 

1.80.883 

8.66.705 

Btock 

13.806 

1.341 

Profit 

80.608 

73.911 

Depreoiatlon • • # 

23.166 

Beserre Fundi . . 

7.600 

7.600 

rsvldend .... 

30.000 

30.000 

Dfyfdend rate par 
oent. per annum 

to 

10 

Ourrled forward . 

7.334 

10.923 

irirTiest end lowest 
prtop of tbaroi . 

2623 

346.226 


ANALYSIS OF WORKING. 


1920 

1921 

1922 

1923 

Rs. 

•Bs. 

Rs. 

Rs. 

2.14.723 

1 7V7 

14.968 

8.409 

7.600 

7,500 

1.88.078 

3.416 

18.007 

0.499 

7.600 

1.96,679 

34.333 

20.828 

9.387 

7.500 

2.16.078 

36.497 

48.647 

8,977 

7.500 

30.799 

2.482 

'T490 

"7V431 

8.796 

33m 

8347 

1740 

12-fd 


1924 

1926 

1926 

1927 

Rs. 

Rs. 

Bs. 

Rs. 

2.00.886 

39.999 

44.733 

13.299 

7.600 

30.799 

8,27.204 

36.742 

30.669 

28,289 

7.600 

2.13*414 

73.772 

8.864 

22.641 

7.500 

1.64,223 

19.7S9 

—4.14, 

15,646 

8 

1.930 

2,699 

-18,577 

-36,671 

141*96 

146409 

13-7 

T-3J 
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BARABONI COAL CONCERN, LD. 

Registered 1905. Directors — J. H. 
Pattinson, Esq. ; Bai Bahadur Seth Sukhlall 
Eamani, o.b.e.. ; Ishan Gh. Ghose, 
; J. C. Banerjee, Esq. ; S. C. 
Chattarjee, Esq. Managing Agents — ^Messrs. 
H. V. Low & Co., Ld., 12, Dalhousie 
.Si|uare, Calcutta. Auditors — Messrs. Viney 
& Thurston. 

Capital authorized — Rs. 20,U0,000. Issued 
and subsciribed — ^Rs. 19,92,520 in 1,99,252 
shares of Rs. 10 each, fully paid up. 
Accounts made up yearly to 31 st March 
(from March, 1925). 


■ At the present time the Company 
owns ,an area of about 22,600 bighas -of 
coal-bearing lands. The working collieries 
are Monabarbahal, Porascole, Sonarddi, 
Baraboni, Nimcha, Haripore, Chorekhas, 
Phularitand. Ashukuti, Benali, Babisole, 
Madhabpur, Rana and North Chora. 

Balance Sheet as on 3l8t March, 1927 : — 

Bb. Bb. 

Oapital ... 19,92,520 Grose Block ... 68.42,986 

Reserve Funds ... 19,92.767 Less Depreciation 16,32,604 

Sundry Liabilities 26.67,318 

Nett Block ... 62,10,382 

Liquid Assets ... 7,84,670 

Profit A Loss 
Accounts ... 6,57,553 

Total 66.52,605 Total .. 66,52,605 


ANALYSIS OF WORKING. 


Period ended . . . 

•Tune 1921 

Dec. 1921 

June 1922 

Dec. 1922 

June 1923 

Dec. 1923 

June 1924 

Bar. 1925* 

Mar. 19261 

Mar. 1927 


Rs. 

Rs. 

Rs. 

iB«. 

Rs. 

Rs. 

Rb. 

Rb. 

Rs. 

Rs. 

Sales 

10.76.534 

9.96,611 

15,15.318 

12.81.185 

9.50.705 

8.72.412 

11.69,484 

12.09,836 

13,35,542 

13.51,312 

Stock 

42.029 

1.44.900 

2.87.966 

1.60,833 

1.46.830 

1.39.293 

1,02,921 

113.443 

61,447 

25.116 

Profit 

2.60.103 

1.60.1B0 

2.30.422 

1.82,769 

1.81.885 

2.15.702 

3,53,603 

8.61,577 

1.23.329 

1.76,251 

Depreciation . . . 

66.827 

66,801 

66.472 

73.288 

66.807 

73.488 

70,321 

91,896 

1,71.175 

4.43.983 

Ueserve Funds . . 

1.10.000 

10,000 

50.000 

•«■••• 


1.90.000 

1,70.000 

Dividend • . 

Divjileiul rate |Af*r 

71.875 

86,250 

1,16,000 

1.16,000 

1.15.000 

1,43.750 

86,250 




oLMit. per annum 

128 

15 

20 

20 

20 

25 

15 




(carried forward . 1 
IliKhoHt and lowest! 

14.714 

11,843 

10,793 

6.874 

6.351 

3,815 

10.847 

10,52$ 

-37.310 

-6,57.553 

price of shares . { 

16-12 

182-14 

163-168 

171-143 

175-13 

123-9^ 

165111 

15^, 

95-7* 

7-2* 


* .Accoiuits Kliown for nine months. t Accounts shown for one year. 


During 1927, this Company was arnal^a- 
inatod with iho followiiipj* Coinpanies whiVh 
Jiavo ft’one into liqiihlation : — 

1. 'Die ?ora.scol(v Coal Co., Lil. 

2. The Economic Coal Co., Ld. 

;i. The Impel lal Coal Co., l.d. 

4. Tlie Biibera Coal Co., Ld. 

5. The Royal Coal Co., Ld. 

(>. The Phularitand Coal Co., Ld. 

7. The Eajufhunathhutty Coal Co., Ld. 


Shareholders of ih(» above companies, receiv- 
ed in ex(diaiijrc of their holdings shares in 
the Barahoni Coal Concern, Ld., in 
the follow in o; projiortions : — 

One Dar.aimiii Coal slinre for cuoh Purascole Coal ;)hare 


One 


Economic 

Seven 

10 

Iini)eriu1 Coal shares 

One 

2 

Biibera Coal shares 
(Fully paid). 
Billiera Coal sharos 
(Partly paid). 

One 

5 

One 

10 

Boyal Cool shares 

One 

10 

nmlaritand „ 

One 

20 

Kaghunath butty 

Coal Co., Ld. 


THE BENAKURI COAL CO., LD. 

Registered 1912. Directors — J. H. Pat- 
tinson, Esq.,* .T. C. Banerjee, Esq.; L. C. 
.Thawar, Esq. Managing Agents — Messrs. 
H. V. Low & Co., Ld., 12, Dalhousie 
Square, Calcutta. Auditors— Messrs. 
Viney & T^^rston. 


Capital authorized — ^Rs. 1,75,000. Capital 
issued and subscribed — ^Bs. 1,60,000 in 
shares of Rs. 10 each, fully paid up. Ac- 
counts made up yearly to 30th June (from 
June, 1924). 

The Colliery is situated in the Raneegunge 
district, 6 miles from Raneegunge station, 
and is equipped to raise 2,600 tons per 
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month. The Company pays a royalty of five 
aimas per ton on steam and rubble despatch* 
ed, four annas on slack and dust, eight 
annas per ton on soft coke. The coal is of 
good second-class quality. The Colliery 
remains flooded owing to a fire breaking out 
in an adjoining mine. 


Balance Sheet as on 30lh June, 1927 : — 

Bs. te 

Oapitel ... 1,60.0(10 GroBO Block ... 1,68,983 

Sundry LlabllitieB 83,^ Less Depreoiation 41,929 


Nett Block 
Liquid ABsetB ... 
Profit A L o 8 B 
AooountB 


1,17,054 

6,100 


1,20,073 


Total 2,43,227 


Total 2.43,227 


ANALYSIS OF WORKING, 


Period ended . 

June 1921 1 

Dee. 1921 

June 1922 

Dec. 1922 

June 1923 

Deo. 1923 

Jim. 1924 |jQne 1925 

June 1920 

June 1927 


Ra. 1 

Rs. 

Sb. 

Ra. 

Re. 

R«. 

Bi.* 

Rb, 

K8. 

Ra. 

Bales 

68,644 

33.640 

19.796 

41.897 

36,669 

65,439 

62,698 

10,621 



Btock 

181 

2.310 

6.707 

1205 

829 

SJ62 

1,872 

649 



Profit 

27.263 

3,888 

-8.417 

-732 

*-3.633 

19,931 

15.087 

-10,966 

-10,898 

10.713 

-1,772 

Depreoiation . . . 
Dividend .... 

9.682 

10,237 

6.937 

6.342 

3,936 

4.008 

5.293 

8.615 

9.363 

Carried forward . 
Hiaheet and lowest 

"58,196 

-^*.645 

-79A99 

-85.994 

-93!664 

-77.641 

-67,847 

-87,328 

>1,08,939 

-1,20,074 

price of sharea . 

8 

9 

9 

9 

...... 


1» 
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BENGAL BHATDEE COAL CO;, LD. 

Registoreil 1906. ^Directorn — R. S. Court- 
» uey, £sq. ; Kanai Lall tfatia^ Esq. Managing 
Agents — Messrs. Andrew Tule & Co., Ld., 
8, Clive Row, Calcutta. Auditors — Messrs. 
Lovelock & Lewes. 

Capital authorized — R.s. 4,50,000 in shares 
of Rs. 10 eoch. Capital issued and sub- 
scribed — Rs. 4,49,350 in 44,936 shares of 
Rs. 10 each, fully paid up. Accounts made 
up half-yearly, »Tune and DecembA. 

The Company is a subsidiary of the 
Bengal Coal Company. The property con- 
sists of two villages, Bhatdee and Toturia, 


situated in the Manbhoom district of 
the Jherria field, with an area of 370 acres. 
There are three seams on the property, the 
hoi tom one of whieJi is known as the Mohuda 
or Murulidih se.am and consists of selected 


grade coal. The Colliery is at present 
working 3 pits and 2 inclines. 

Balance Sheet as on 30th June, 1927: — 




Rb. 


Rs 

Capital 


4,49,350 

Gross Block 

7.01,718 

Reserve 

Funds ... 

20,000 

Less Depreciation 

3,12,624 

Sundry 

Liabilities 

24,697 




Nett Block 

3.89,094 




Liquid Assets 
Profit A Loss 

. 60,002 




Accounts 

44,951 


Total 

4,94,047 

Total 

4,94,047 


ANALYSIS OF WORKING. 


Half-year ended . 

Dee. 1922 

June 1923 


Rs. 

Rs. 

Sales 

47,636 

87,721 

Stock ....«« 

3.444 

4.338 

Profit 

Depreoiation . . . 
Dividend . . . 
Dividend rate per 

-22.641 

-6^601 

sent, per annnm 
Carried forward . 
Hiffheet and ioweot 

-^428 

>U.629 

price of Btaares . 

163-101 

msi 


Deo. 1923 

June 1924 

Dec. 1924 

June 1926 

Rs. 

.*• 

Bb. 

Rs. 

66,87*/ 

8,229 

-9,824 

1.10,542 

31,786 

20.676 

14,604 

1,24,533 

27,885 

10,084 

9,214 

76,134 

24.496 

8,389 

-33.463 

-27,381 

-26,811 

-24,122 

w 

9-6J 

8A5 

61 


Dm. 1985 

June 1925 

Dec. 1926 

iTune 1927 

Rs. 

Rs. 

Rs. 

Bs. 

96,956 

8,373 

13,925 

12,731 

92,634 

14.394 

8,328 

7,596 

90.028 

2.070 

-1.848 

74,424 

903 

-20.907 

15,822* 


-22,196 

'^24,044 

-44,951 

79-63 

' 43-3 

4-13 

tt-11 


* ThlB Bum waB transferred from Renerve Fund, 
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BENGAL COAL 0O.| LD. 

Registered 1844. Direotors — "R. S. 
Courtney, Esq.; W, Graham, Etfq. ; Sir 
Onkar Mull Jatia, Et., o.b.e. ; Henry 
llirkmyre, Esq. Managing Agents^ 
Messrs. Andrew Yule & Co., Ld., 8, Clive 
Row, Calcutta. Auditors— Messrs. Price, 
Waterhouse, Peat & Go. 

Capital authorised, issued and subscribed 
— Rs. 40,00,000 in 40,000 shares of Rs. 100 
each, fully paid up. Accounts made up half- 
yearly, April and October. 

The Company's properties 4!()ver a large 
stretch of country e-^tending from llauee- 
gunge to Rajhara, and contain a practically 
inexhaustible supply of coal. The actual 
area of its coal-bearing land amounts to 
60,000 acres, but the Company has rights 
over a total of 90,000 acres. The Company's 
properties are mainly in the Raneegunge 
coalfield, but it has properties also in the 
Giridih, Palamow, Jherria and Hutar 
fields. 

The Collieries in fhe Raneegunge field 
are 

1 . Sanciojia. 

2. Seetalpore. 

•‘1. Sodopore. 

4. Deep Sodenore. 

5. Danksimula. 

fi. Dumudarpore. 

7. Parhelia. 

8. Chota Dhemo. 

Those eight collieries mine selected grade 
coal from the Sanatoria, Dcshergarh and 
Seebpore or Poniati seams of the Ranee- 
gunge series. The Eoithi seam of the same 
serie.s has also been opened out at Bauksi- 
mula, the coal of which is of first grade. 

ANALYSIS 


n 

9. Chanch Colliery working, the 
Chanch seams of the Burrakur 
series produces a good coati 
probably e^ual in value to fhe 
best Jherria. 

10. Raneegunge and Forascole work- 
ing a good second-class coal. 

12. Murnlidih working one of three 
seams in the west of the Jher- 
ria field. This is a selected 
grade coal and is known as 
Murulidih or Mohuda bottom 
scam. 'J'his coal is in the 
Raneegunge series and ha^ 
the f3haTacteristics of Desher- 
garh coal. 

13, Rajhara in the Palamow or 
Daltongunge field working a 
seam of coal belonging to the 
Nerbudda series is a good 
second-class coal. 

These Ihii teen collieries are worked by 36 
pits and 6 inclines, the pits varying in 
depth from 150 feet to 1,500 feet. 

The Bengal Coal Company's properties 
are mostly held under permanent leases. 
In addition to its earnings from the rain- 
ing of coal, the Bengal Coal Company has 
an income from royalties from subsidiary 
comiKinies, which it has floated as well as 
from properties leased io independent 
companies'. 

Balance Sheet ns on 30th April, 1927: — 

Bi. £s. 

Capital ... 40,00,000 Gforh Block ... 1,69,51,973 

Premium on sale Lenn Depreciation 1,27,46,973 

of dhareis ... 30,00.000 — 

lieHerve FiihdB ... 31.00.003 Nett Block ... 62.05,000 
Sundry Liial)illltie8, Liquid AsRetR ... 66,95,554 

inclndinB Profit 
ft Lobs AccoimtH 28,00,554 

Total ... L^.00.554 Total ... 1,29.00.554 

p WORKING. 


Half-year ended • 

Oct. im 

April 192} 

Oot. 1923 

April 1924 


Rs. 

Rs. 

Ri. 

Rs. 

Sales • • « • • • 

38.36.320 

37,<0,«77 

38,29.004 

35,44,974 

Sundry receipts lA- 
elndlnB Royalties 


64.816 

1,0S,661 

1A8,219 

Stock 


9.37.643 

8,55.630 

lM,85i 

Profit 


11,16,106 

12,09,082 

13.18.046 

pepreoiation . . . 

tsLin 

1,09,694 

1.07.860 

8,00.473 

Resecre Funds . . 

IMtOO 

50.000 

60,243 

1.00,000 

Dividend .... 


9,75.000 

10,00.000 

10,00.000 

Dividend rate per 
eent. per annnm 

(S 

66 

60 

60 

Oarried forward . 
Htahest and lowest 
price of shares . 

U7.7» 

90.142 

1,49,124 

1,66.699 

MMITI 

0464-777 

0444-620 


Oct. 1924 

1 April 1925 

Oct. 1925 

April 1986 

Oot. 1926 

April 1987 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

48,47,461 

' 32.51.261 

28.38.902 

33,13.306 

38,31.688 

39.12.869 

1.44,205 

1.04,043 

145.238 

1,07.597 

2.13.469 

2.63.330 

10.98,075 

10,90.822 

13.10.078 

15.32.137 

14.02.225 

11,62.990 

18.98, 587 

9.12.762 

9.84,542 

10,03.693 

lO.'^^i 

9.35.e82 

8,00.387 

L50.075 

1,72,779 

2,00.023 

2.24.439 

1.27.6<‘3 

1.00.000 


SSSSSfl 




10,00,000 

6.00.000 

8.00.000 

8,00.000 

8,00.000 

8.00.000 

60 

40 

40 

40 

40 

40 

1,68.949 

1.81.666 

t.33.418 

147,098 

1.35.114 

1.43.243 

6634-580 

6184^3 1 

66IM80 

600-450 

4824-4474 

603446 


il§ § 
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BENGAUGIRIDIH COAL CO., LD. 

He^isteied 1908. Direotors--B. S. Court- 
uey, Esq.; G. N. Zatia, Esq. Munagii)^ 
Agents — Messrs. Andrew Yule & Co., Ld., 
8, Clive Row, Calcuitta. Auditors — Messrs. 
Lovelock & liewes. 

Capital authorized, issued and subscribed 
— Bs. 4,60,000 in shares of Rs. 10 each, fully 
paid up. Accounts made up half-yearly, 
Juno and December. 

The Couipuny is a subsidiary of the 
Bengal Coal Company. The property con- 
sists of four villages — Lakharadipahari, 
Saiighat, Ramnadih and Dhobidih — situated 
in the Giridih subdivision of the Hazaribagh 
distiict and covers an area of 377 acres. The 


coal on the property is the well-known 
Karharbari seam and is being worked at 
present by means of two inclines and one 
pit. 

As the life of the Colliery is now very 
limited a new property has been acquired 
to be worked jointly with the Minto Coal 
Co.. Ld., under the title of Gmmint Coal 
Co., L<1. Sinking has commenced on this 
property and four shafts have reached coal. 

Balance Sheet as on 30th June, 1927 


Oapital 

Reserve Funds ... 

Bs. 

4,60g000 

1.12,000 

Gross Block 

Jjesf* Depreciation 

Bs. 

8.52.165 

6.32.165 

Sundry Liabilitlei. 
including Profit 
A Lobh AccountH 

34.453 

Nett Block 

Liquid AHsets 

3.20,000 

2,76.463 

Total ... 

5.96.453 

Total 

1^,453 


ANAtirSIS OP WOEKINO. 


1 

Half-year ended . 

Deo. 1922 1 

June 1923 1 

Dee. 1923 [ 

June 1924 | 

Dec. 1924 

'June 192S I 

Deo. 1925 1 

1 

June 1926 

Dec. 1926 

1 

Kb 

Rb. 

Rb. I 

Ra 

Bs. 

Be. 

Bs. 

Ets. 

Rk. 

Sales 

1 49 670 

1.70.468 

1,14.866 i 

54.417 

1.08.083 

31.892 

1.02.9321 

65.873 

1.00.670 

Stock ...... 

' ’930 

5.675 

6.8481 

52.116 

38,472 

54.696 

13,650 1 

13,710 

9.468 

Profit 

50.806 

70,079 

46,346 ; 

28.332 

22,933 

-7,594 

6,309 i 

2,351 

<28,175 

llepreoiation . . . 

12.000 

16.740 

10.000 

10,000 

11,007 


3.690 1 


15,000 

ReHorve Funds . . 

16.000 

20,000 

15,000 





’••••• 

’Vl.’250 

Dividend .... 

22.500 

33.750 

22.500 

16,876 

11,250 




Dividend rate per ' 


IS 

2.516 

10 ! 
1.362 

7i 

2,819 





ft 

cent per annum I 
Carried forward . 

10 

2,927 

5 

3.54b 

- 4,049 

-2,330 

21 

1,946 

HiirheHt and loweflt ; 
price of shares . | 

20M6 

153-14 

15i-10 

14-11) 

9-61 

81-5 


m 

61-3 


.Tune 1927 
Rb. 

1.05.488 

2.165 

28.541 

17,000 


11.250 

5 

2.237 

6a-4i 


BENGAL-NAGPUR COAL CO., LD. Row, Cnlculta. Auditors— Messrs. Price, 

^ Waterhouse, Peat & Co. 

Registered 1890. Directors— R. S. Capital authorized, issued and subscribed 
Courtney, Esq.; Willinm Gnibain, Esq.; 3,37,500 in 22,600 Ordinary shares of 

Gazanand Tatia, Esq. .Managing Agents- R.s. 10 each and 1,125 7 per cent, cumula- 
Messrs. Andrew Yule & Co., Ld., 8, Clive tive Preference shares of Rs. 109 each, 


Half-year ended 

Deo. 1922 

June 1923 


Rs. 

Bb. 

Sales 

3.72.042 

6,83.644 

Stock 

1.1A980 

8,713 

Profit 

1,30.835 

1,90.980 

Depreciation . . 

6.163 

46,163 

Reserve Funds . . 

40.000 

60,000 

Dividend . . . • 
Ordinary dividend 
rate per cent. 

78,760 

90,000 

per annum . • • 

70 


Carried forward • 
Highest and lowest 

3,991 

4,870 


price of ghare. . 86Mt| 


ANALrSIS OF WORKINQ. 


Dec. 1923 

June 1924 

Deo. 1924 

June 1926 | 

Bs. 

Bs. 

Bs. 

Be. 1 

6.70.474 

6^2;i33 

6,93.802 

8:345 

7.131 

10,152 

3,366 

2,16.187 

2.19.814 

2,26,126 

2,47 J63 

38.693 

39.000 

41,028 

C7.700 

70.000 

76,000 

76,000 

76.000 

1,01.250 

1,01,250 

1,01,260 

l,«t.260 

90 

90 

90 

90 

6.277 

6.904 

10,816 

10,203 

7347) 

733-69 

721473 

7046 


Dee. 192S Jane 1926 Doc. 1926 Jane 1927 

Be. Be. Be. Be. 

5.39,400 3.76,946 4.07.006 4,07,006 

7.400 26.704 12,072 15.934 

1,00,102 03,710 1,21,423 1.17,723 

26.000 K,S03 27J94 

60.000 

1.01,260 70,760 90,000 90,000 


M TO 00 80 

10410 11-122 9.614 

’ 6n-62i 6«4U 6643 


025-70 
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carrying preferential claim to repayment of 
capital. Acoounts mode half-yearly, 
June and December. 

The property contains Nos. 10, 11, 119, 13 
and 14 seams of selected and first-grade 
coal. 


Balance Sheet as on 3Uth June, 1927 


Oftpltftl 3f37|500 

Beserve Funds 4,90 , qoo 

Sundiy Llaibllitles. 
inoludlniT Profit 
& Loss Accounts 4.42,230 


Total 12,09,730 


Gross Block 19,84,648 
Less Depreciation 17^6,648 

Nett Block ... liFloOO 

Liquid Assets .. 10.38,730 

Total . . 12.69.730 


BHALGORA GOAL CO., LD. 

Rogistered 1904. Directors — J. H. 
l\ittiiison, Esq.; J. C. Banorjee, Esq.; 
Muj»*neerara Bangur, Jlsq. ; Rai Bahadur 
Seih Suklallkarnani, o.s.k. Managing 
Agents — Messrs. H. V. Low & Co., Ld., 
12, Ualhousic Square, Calcutta. Auditors 
— Messrs. Viney & Thurston. 

Capital authorized, issued and sub- 
scribed — Rs. 16,00,000 in 160,000 shares of 
Rs. 10 each, fully paid iqi. Accounts inado 
up half-yearly, March and Septomher. 

Hie Bhalgora property comprises 750 
liiglias hiiii the Sirnla-lmhal property 
500 liighas of coal-hcaring lands. The 
royaOy payable is five annas per Ion on 
all coal and coke at Simla-baluil and four 
annas at Bhalgora. The Bhalgora pro- 
perty contains the following seams ; No. 14 
seam, 26 feet thick; No. 13 seam, 11 feet 
thick; No. 12 seam, 18 feet thick; and No. 
11 seam, 12 feet thick. Seams Nos. 14, 13 


and 12 are first-class coal. Tliis Colliery is 
worked by {our pits and one incline and with 
a full lal)om‘ supply is capable of raising ap- 
proximately 12,000 tons a month. The life 
of this property is approximately 75 years. 
The Simla-bahal property also contains 
seams Nos. 14, J3, 12 and II, but they are 
cut up by. dykes and and are not 

of ^uniform /thickness. This Colliery is 
cqiiil)ped to raise approx ima tidy 5,00(1' tojjs 
a month, but the actual raisings depend 
on whether the coal proves clean and free 
from faults, etc. The life of this Colliery 
may ho put down at approximately 60 years. 
The Company manufacjiurcs a small quantity 
of coke, some 2/3,000 tons each half-year. 

Balance Rlieei as on 31st March, 1927; — 

B«. • B». 

Capital ... 15.97.000 Cross Block ... 24,12.210 

Meserv#; Funds . . 4,89,795 Less Depreciation 6.45.481 

Sundry Liabilities, 

iiioliidlng Profit Nett Block ... 17.66.729 

A Loss Acoounts 3.32.233 Liquid Assets 6,52,299 

Total ... 24.19,028 Total ... 24,19,028 


ANALYSIS OF WORKING. 


Half-year ended 

Bept. 1922 

Ra 

Sales 

2.83,701 

Stock 

86.657 

Profit 

86,709 

Depreciation . . . 

47,696 

Reserve Funds . - 


Dividend 

Dividend rate per 

80,000 

cent. T>er annum . 

10 

Parried forward . 
HfRhent and lowest 

31.677 

price of Bhares . 

IMOf 


Rb. 

3.65.616 
3.6?1 I 
1.16.217 I 
44,820 ! 


80,000 I 

10 i 

22,965 : 
15M1 ; 


)t. 1923 
Bb. 

4.32.931 

10,204 

1.92,761 

1,13,824 


80,007 

10 

21,892 

131-93 


Mar. 1924 

Sept. 1924 

Mat. 1925 

Sept. 1925 

Mar. 1526 

1 

1 

Sept. 1926 

Rb. 

Rb. 

Rb. 

Rb. 

Rb. 

Bb. 

4,99,156 

4,66.322 

4,67,445 

3,38,422 

3.68.382 

3.66.380 

12,421 

8.759 

42,551 

38.658 

30.223 

10.205 

2,0&172 

1,91,746 

1,96,790 

1,20,197 

1,24.621 

1.08.187 

61,525 

68.713 

67.532 

65.303 

73,302 

74,601 

40,000 

40,000 

16,642 




1,00,000 

1,00.000 

1,00,000 

80.000 

40,000 

40,000 


123 

123 

10 

5 

a 

22,539 

5,570 

18,156 

3.080 

14,399 

7.985 

13-9 

^-71 

• 1(9 

91-73 

81-53 

61-48 


Mur. 1927 

Rb. 

3,63,080 
11.909 
1.16 246 
76,748 


40,000 

S 

8.483 

7|.6i 


BHULANBARAREE COAL CO., LD. 

Registered 1906. Directors — E. S. 
Tarlton, Esq. ; C. R. Brandt, Esq. ; W. M. 
Craddock, Esq. Managing Agents — Messrs. 
F. W, Heilgen & .Oo., Chartered Bftnk 


Buildings, Calcutta. Auditors — ^M^ssrs. 

Lovelock & Lewes. 

Capital authorized, issued and subscribed 
— ^Rs. 7,16,000 in 71,600 shares of Rs. lO 
each, fully paid up. Accounts 'made up 
half-yearly, June and December. 
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The Company’s properties are at Bhiilan- 
toraree and Nunudih, the former contain' 
ing 45(> bighan and the latter 1,144 bighus 
of ooal'bearing lands. Both properties, 
which are adjacent to each other, contain 
seams Nos. 14 and ]5. all of superior 
Jherriah quality. On the Bhulanbararee 
property a royalty of six annas per ton for 
steam coal, rubble and coke is payable sub- 
ject to a minimum payment of Bs. 5,400 
a yehr, and on the Nunudih property a 


royalty of four annas per ton subject to a 
minimum, pn 3 rment of Its. 3,468 a year. 

The Colliery is capable of an output of 
al^ut 20,000 tons a month. 


Balance Sheet as on 30th June, 1927: — 


Be. 

Capital ... 7,16,000 

Ueserve Funds ... 7.00,000 

Sundry Liabilities) 
moludinir Profit 
A Loss Accounts 2,40.569 


Gross Block ... 36.96,151 
Less Depreciation 24,20,94U' 

Nett Block 11.76.211 

Liquid Assets 4.M.3^ 


Total 16.56/569 Total 16.55.569 


ANALYSIS OF WORKING. 


Half-year ended . | Deo. 1922 June 1923 Dec. 1923 June 1924 



Rs. 

Rs. 

Bs. 

Rs. 

stock 

15,888 

41.439 

44.976 

6S,«i 

Profit 

1,33,764 

65.613 

82.618 

2,32,997 

Depreciation . . 

34.381 

64.980 

73.744 

1.33.172 

Beserve Funds . • 
Dividend .... 
Dividend rate Per 
cent, per annum 

1.07.250 

35 



65.000 

35.75U 

10 

Carried forward . 

3.922 

4.655 

13.429 

12.504 

Highest and lowest 
prioo of shares . 

46V395 

39i-38 > 

30-20 

30^.231 


BOKARO AND RAMCUR, LD. 

Rojfisterofl 11)07. Directors — A. E, 
Mitchell, Ks([. ; M. Zonib, Esq.; E. Nissiin, 
Esq.; A. Harm it, Esq.; C. A. WiM, Esq. 
Maiia^in^ Ap:eiiis — Messrs. Antlerson 
Wright & Co., 22, Strand Road, Calcutta. 
Auditors — Messrs. Lovelock & Lewes. 

Capital authorized, issued and suh- 
scribed— Ils. 12,80,000 in 160,000 shares of 
Rs. 8 each, fully paid up. Accounts made 
up half-yearly, June and December, 

This Company has the prospecting rights 


Dec. 1924 

June 1925 

Deo. 1925 

June 1926 

Doc. 1926 

June 1927 

Rs. 

Kh. 

Be. 

Bb. 

Kh. 

Bb. 

23.314 

16.089 

7.062 

33.7P8 

25.588 

3.696 

2.07.653 

2.11.996 

1,94.913 

1,15.058 

97.712 

1.09,275 

98,448 

1J9,966 

1.22.996 

91.308 

52.208 

40.568 

....M 


••• • 


5.000 


71,600 

71.500 

71.500 

53.626 

53.625 

53.625 

20 

?n 

20 

15 

15 

15 

60.109 

50.639 

51.055 

21.180 

8.0S9 

23.141 

31^223 

30-25 

25-188 

21M6 

19-16 

r 

19i-143 


in the coaIfield.s of Bokaro and Ramgur in 
Chota Nagpur. Considerable portions of 
I he fields have been prospected and leased 
out. The E. T. and B.-N. Rlys. have jointly 
acquired 15,000 bighas and have opened 
two Collieries and are opening out two more ; 
the (}. T. P. Rly. have acquired 3,750 bighas 
and have opened one Colliery ; the B. B. & 
C. I. Rly. and M. & S. M. Rly. have also 
acquired 4,750 bighas and have started the 
opening out of a Colliery. The Company 
itself owns the Dhori Colliery* with an area 


ANALYSIS OF WORKING. 


Half-year ended . 

Dec. 1922 

.Tune 1923 


Re. 

Rs. 

Salei 

3.23.072 

4,06.069 

Stock 

Hlscellaneous re- 

48A20 

38.363 

ceipte 

12.199 

32.082 

Royalty 

41.074 

39.543 

Profit 

1,89,950 

1,71.817 

Depreciation . , • 

20.000 

20.000 

Dividend . . * . 
Dividend rate pet 

1.28.(100 

1,60.000 

cent, per annum • 

29 

26 

^rried forward • 
Hishest and lowest 

14.812 

6.129 

prioe of Bhares . 

431-875 

431-36 


Deo. 1923 

June 1924 

Deo. 1924 

June 1925 

Bb. 

Ba. 

Re. 

* 

Be. 

3,17.649 

29.9X) 

4.11.703 

90.867 

4,03.282 

60.667 

4.22,444 

85,524 

26.073 

42.972 

1.41,887 

15.000 

1.28,900 

17,368 

48,299 

1,78.775 

45.000 

1,28,000 

21,779 

69,246 

1.61.181 

40.000 

1,28,000 

lilii 

20 

6.016 

10,791 

zm 

20 

3.640 

371.265 

8^965 

295-21 

265-19 


Dec. 1925 

June 1926 

1)00. 1926 lJune 1927 

Bb. 

Rb. 

Bb. 

Rb. 

2.77,464 

90,105 

3.01 .4''3 
24.807 

18,889 

12.452 

46.765 

5.626 

12,922 

90.105 

1.20.659 

25.000 

96.000 

11A04 

82.174 

1,09,636 

45.000 

64.000 

12.475 

79..W 

46,913* 

50.000 

8.534 

93.426 

60.636t 

25.000 

32.000 

15 

3.299 

10 

3,935 


5 

4.483 

21M75 

19131 

17M3a 

168-lH 


* Thlc lum includes Rs, 35.000 transferred from Perpetual Lease Salami Account, 

t Thit ium inrludei Bi. 26,000 transferred from Perpetual Leaie Salami Account. 
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81 

of 3,7&0 bighas. The Section of the Eargall Balance Sheet as on 3pth June, 1927 :~- 
seam which is now being worked has been _ 

placed in the Selected wade by the Indian OMritu ... Qrou nioak - ... 

Coal Grading Board. Further prospecting * Depredation 

work on tho Company’s ccnoession has h^n toero^ns Proft^ Nett Bioek 9.00378 

postponed owing to the deinressed condition * Acoonnis W»iw Liquid Assets 7:91,807 

of the trade. Total ... 16,98.685 ToUl 16,98.686 


Be.' 

'isa 


BOLOMPORI COAL GO., LD. 

Registered 1917. Directors — B. E. Q. 
Eddus, Esq. ; C, de M. Eellock, Esq. ; A. E. 
Mitchell, Esq. ; J. C. Galstaun, Esq. ; L. A. 
Greet, Esq. Managing Agents — Messrs. 
Gillanders, Arbuthnot & Co., 8, Clive Street, 
Calcutta. Auditors — ^Messrs. Lovelock & 
Lewes. 

Capital authorized, issued and subscribed 
— Rs. 1,40,000 in ^5,000 shares of Rs. 4 
each, fuljiy paid up. Accounts made up 
yearly to 31st December (from January, 
1926). 


The Compan;^ possesses 681 bighas of coal 
land, containing good second-class Ranee- 
gunge coal. The Ragunath Chuck seam 
is now being worked, and other seams exist 
at various depths below it. 

The Colliery has been sub-leased for a 
period of* 26 years, with effect from 
December, 1924. 

Balance Sheet as on 31st December, 


1926: — 

Capital 

Kb. 

1,40.000 

Block 

lU. 

».<8a 

l,n.269 

Sundry LiabilitleB. 

Liquid ABsets 

inoludlng Profit 
A Loss Accounts 

Total 

20.949 

1.60.949 

Total 

1,<0.94) 


ANALySIS OP WORKING. 

Period ending Dec. 1921 | June 1922 I Deo. 1922 I June 1923 I Deo. 1923 June 1924 Deo. 1924 I June 1926 I Deo. 1926 Deo. 1926 



Ha. 1 

Kb. 

Sales 

48.256 j 

67.517 

Stock 

9.135 ! 

4,404 

Profit 

6,835 1 

9.581 

Depreciation . . . 

6.537 1 

6.633 

Dividend .... 
Dividend rate por 
cent, per annum . 



Carried forward . 

3,723 

6.771 

ITiirhest and lowest 
price oi Bhares . 

9-81 

81 


Be. Kb- Rb. 

19.272 29,561 29.115 28,838 

A800 8.165 950 11,019 

-28,338 -7.066 -13.169 -^6.992 

7,684 7.222 6.926 10,101 


-83.261 'S!539 -^74,727 

fi 81 7-6 61-4 


Be. Rb. Bb. Bb. 


19,370 


-7,328 1 

-810 1 

8,712 

14.576 



”' 7.000 

14.000 

-82.055 

--82.865* 

10 

1.712 

10 

42-1 


85-2 

2MI 


*ThiH loss was written off during reduction of Capital. 


' BORREA COAL CO., LD. 

Registered 1891. Directors — A, A. 

Harvey, Esq.; E. S. Tarlton, Esq. ; C. R. 
Brandt, Esq. Managing Agents — Mbbbtb. 
I*. W. Heilgeis & Co., Chartered Bank 
Buildings, Calcutta. Auditors — 'Messrs. 
Price, Waterhouse, Peat A Co, 

11 


Capital authorized, issued and sub- 
scribed — ^Rs. 9,00,000. Preference Capital 
'~-Rb. 4,00,000 in 6} per cent, cumulative 
Preference shares of Rs. 100 each, carry- 
ing preferential claim to rqmyment of 
oapitu. Ordinary Capital — Rs. 6,00,000 in 
shares of Rs. 10 each, fully paid up. 
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Accounts made up half-yearly, June and 
December. 

The Company ia working the Bhagaband 
Colliery situated in the Jhorria field com- 
prising an area of about 1,680 bighas. 
Noa. 17 and IG seams are mined now. 

The Company pays a royalty of five 
annas per ton ior steam coal, three annas for 
rubble and dust, and six annas for coke on 


56 per cent, of the total raisings subject to 
a minimum royalty of Bs. 13,000 per 
annum. 


^Balance Sheet as on 30th June, 1927:- 


Cftpiui »,oiui(io 

Keserve Funds ... 1,00«000 
Sundry Liitbllities, 
including Profit 
& Loss Accounts 2.41.485 


Bs. 

Gross Block ... 31.50.883 
Less Depreciation 27.44,251 

Nett Block 4.06.637 

Lioiiid Assets 8.34.848 


Total 12.41.485 


Total .. 12.41.485 


ANALYSIS OP WORKING. 


alf-year ended 

Deo. 1922 1 

Jon. 19t3 ' 

Deo. 1923 

.June 1924 

Deo.1924 

June 1925 

Dec. 1925 

June 1926 

1 Dec. 1926 

June 1927 


Hs. ! 

Be 

Hs. 

Bb. 

Bb. 

Bi. 

Bb. 

Be. 

Bs. 

Bb. 

took 

7.693; 

15.832 . 

16,718 

41.371 

« 14.881 

5.498 

2.071 

6,011 

831 

7.129 

roflt 

63.645 ! 

7J.444* 

98.8n 

1.73,821 

1,16.865 

1,C7.960 

1,87,704 

1.94,140 

97.189 

69.840 

•epreolatlon . . • 

28.840; 

63.985 

61,505 

66,366 

61,809 

79,468 

1.01,277 

1,11,653 

25,405 

25.474 

leHerve PuimIh 
Rvidend . . • . 

1 

25.000 ! 


*25,000 

50,000 

37,500 

60,000 

50.000 1 

62.600 

62.500 

62,500 

37.500 

dividend rate per 
cent, per annum ' 

10 j 


10 

16 


20 

25 

25 

1 25 

15 

larried forward . , 

4.451 

9.9X0 

9,235 

16.190 

8.2^ 

33.738 1 

1 44,665 

51.652 

47.936 

41.602 

[ighebt and lowest 
price of eberes . 

32-293 

3Q-29i ' 

26-17 

191-10 

19i-I4 

1 

191-121 

1 17X-14 

1 17|14i 

1 193-15 

193-163 


* Includes Ks. 2.00,000 transferred from Dovolopmeiit Reserve. 


THE BUDROOCHUCK COAL MINING 
GO., LD. 

Rej»:iHtered l()07. Directors — Sir George 
(J^odfrey; A. McD. Eddis, Esq.; D. C. 
Banerjea, Esq. Managing Agents — Messrs. 
Bird & Co., Chartered Bunk Buildings, 
Caleutta. Auditors — iMessrs. Lovehxik & 
Lewes. 

Ca])iial authorized and i s s u e d — 
Its. 5,00,000 in shares of lls. ^10 euoh, 
fully paid up. Afoounts madtj up half- 
yearly, June and December. 


The Company’s property, which consists 
of 447 bighas of coal-hearing land, is situa- 
ted in the Jherria coalfield. The seams 
worked are Nos. W, 14 and 15. 

No. seam is selected Jherriu coal, 
Nos. 14 and 15 seams are classed as 1st 
Grade »Iherrio. 

Balance Sheet as on JtOth June, 1927: — 


Capital ... 

Rh. 

5.00,000 

GroHd Block 

Rs. 

10.22.915 

Sundry LiabillticH, 

Tjchb Depreciation 

6,64.087 

including Profit 
& Lobs Account 

93.495 

Nett Block 

3.58,828 

Total 

5,93,495 

Liquid Assets 

Total 

2.34.665 

6,93!495 


ANALYSIS OF WORKING. 


Half-year ended . 

Dec. 1923 

June 1924 

Dec. 1924 

June ?925 

Dec. 1925 

June 1926 

Dec. 1926 

June 1927 

BaisingH (in tons) 

25.064 

44.395 

39.001 

44.468 

39.155 

43.739 

33.675 

44.174 


Rb. 

Rb. 

Rb. 

Rb. 

Rb. 

Rb. 

Bb. 

Bb. 

Stock ...... 

12.488 

30.5001 

30.060 

•9,337 

3.051 

29.778 

16.888 

1.006 

Profit 

58.629 

1.37.693 

68.989 

1.06.883 

1.07.850 

8.797 

18.P59 

4.584 

Depreciation . . . 

25.324 

39.720 

54.271 

45.960 

45.000 

10,000 

10.000 

&.000 

Dividend .... 




50.000 

60.000 

12.500 

12,500 


Dividend rate per 
cent, per annum 




20 

20 

5 

5 

■'iojss 

Carried forward . 

-^.*949 

10.024 

24.740 

35.663 

4^513 

34.810 

31,169 


BURDWAN COAL CO., LD. 

The Company went into voluntary liquidation in June, 1927. Ijiquidatpr — ^P.* Dutt, Esq. 

F-1, Clive Buildings, Calcutta. 
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BURRA OHBMO COAL CO., LD. 

Uegistered 1907. Directors — It. S. 
Courtney, Esq. ; D. • D. Sassoon, Esq. ; 
W. M. Craddock, Esq. Managing' Agents^ 
Messrs. Andrew Yule & 60., Ld., S, Clive 
Ilow, Calcutta. Auditors — Messrs. Love- 
lock & Lewes. 

Capital authorized, issued and subscribed 
— Bs. 8,13,500 in shares of Bs. 10 each, 
fully paid up. Accounts made up half- 
yearly, March and September. 


The Company’s property is situate in Ae 
Baneegunge coalfield and comprises 620 
bighas. It contains the well-known Dejpher- 
garh and Baghunathbatty seams of selected 
grade coal and the Burra Dhemo seam of 
second-class coal. 

Balance Sheet as on 30th September, 
1927:— 


Rb. 

Capital . ... 8.12.600 

Sundry IdabilitieB. 
inoliiding Profit 
ft liOBB Aoconnts 1.81.496 


Ba. 

Cross Block , . . 18.8:1? 
Less Depreciation 3.29.555 


Nett Block ^ 
Licruid Assets 


Total 9.9W96 


Total 9,93,996 


ANALYSIS OP WORKINO. 


Half-year ended . | Mar. 1923 Sept. 1923 Mar. 1924 Sopt. 1924 



Rb. 

Rb. 

Ra. 

Rb. 

Sales 

71.568 

1.16.884 

96.789 

2.09.250 

Stock 

6.876 

11.708 

26.524 

13.958 

Profit 

-13.681 

12.021 

3.940 

63.478 

Oepreoiation . . . 

11.351 

3.653 

18.000 

Dividend .... 





705 

Carried forward * 

-36.831 

-36,161 

-34.773 

llijfheHt and lowest 
price of sharea* . 

m 

Q1.A1 

7J-5 

61-9 


Mar. 1925 

Sept. 1926 

Mar. 1926 

Sept. 1926 

Mar. 1927 

Sept. 1927 

Bb. 

Rb. 

Ba. 

Rb. 

Bs. 

Bb. 

1.79.495 

22.881 

26.607 

20.000 

1.44.672 

6.365 

7.372 

10.000 

1.35.700 

11.164 

-3,298 

1.57,398 

1,797 

17,398 

15,952 

1.27,160 

5,862 

817 

2,100 

1.38,976 

8.670 

-W7 

7.212 

4.584 

1,286 

2.731 

1,448 

630 

55-23 

43-31 


4-26 

6H 

43-3 


BURRAKUR COAL CO., LD. 

Amalgamated in 1919. Directors — E. S. 
Tarlton, Esq.; W. M. Craddork, Esq. ; 
A. MeD. Eddis, Esq.; C. R. Rrandt, Esq. 
Managing Agents — Messrs. Bird & Co., 
Chartered Bank Buildings, Calcutta. 
Auditors— ^Messrs. Lovelock & Lewes. 
Capital authorized — ^Rs. 1,00,00,000 in 

500.000 Ordinary shares of Rs. 10 each, and 

50.000 Preference shares of Rs. 100 each. 
Capital issued and subscribed — Rs. 68,45,940 
in 464,614 Ordinary shares of Rs. 10 each, 
fully paid up, and 22,998 7 per cent, cumu- 
lative Preference shares of Rs. 100 each, 
fully paid up. Dividends on the Prefer- 
ence shares are cumulative and these shares 
also carry preferential claim to repayment 
of capital. Accounts made up half-yearly, 
June and December. 

In 1919 this Company was amalgamated 
with the Bhaskajuri Coal Co., Ld., 
Central Jherria Coal Co., Ld., Jumoni Goal 
Co., Ld., Lutchipore Coal Co., Ld.. 
Nowaghur Goal Co., Ld., Reliance Coal 
Co., Ld., Teetulmuri Collieries, Ld., and 
purchased Bankola a^id Joba Collieries. 


As a result of this amt^ganiation the 
Company became the proprietor of the 
whole of the shares in Loyabad Coke 
Manufacturing Co., Ld., which Company 
Was amalgamated with the Burrakur Coal 
Co., in 1922, and the principal shareholder 
of the Sijua (Jherria) Electric Supply Co., 
Ld. 

At thq present time the Company 
works the following Collieries: — Loyabad, 
Mudidih, Katras, Teetulmuri, Choitodih, 
Saltoi-e, Charanjiur, Lutchiporo, Bhaskajuri 
and Bankola. 

The properties are described as fol- 
lows : — 

LoYAB.iD. — The lioyabad Colliery in the 
Jherria field contains about 1,360 bighas 
of goal-bearing land. Seams Nos. 14 and 
lt5 outcrop tw'ice on the property and Nos. 
13 and 12 are within easy working depth. 
Seams Nos. 12, 13. 14 and 16 are selected 
and first-class coal, and are being worked at 
present. The above Collieries are mined 
both hy inclines and shafts. With a full 
labour supply the (Jolliery is capable of 
an output of 30,000 tons a month. The 
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quantity of coal in tlie aforesaid seams is 
estimated at 80^000, UOO tons and on this 
basis the life of the Colliery is about 100 
years. 

Mudidih. — The Mudidih Colliery has an 
area of 837 bighas — ^North Mudidih 800 
high as, and South Mudidih 637 bighas, and 
contains seams Nos. 10, 11, 12, 13, 14 and 
16, of which only selected and first-class 
seams are being worked. The life of the 
Colliery is about 26 years. 

Eatr.^s. — E atras (Nowagarh) consists of 
11,128 bighas of coal-bearing land in 
Jherriu Coalfield of which 3,761 bighas have 
been sub-leased. The Colliery is capable of 
an output of 20,000 tons a month from 
scams Nos. 12, 13, 14 and 16 and on this 
basis the life of the Colliery is a long one. 
At present only 13 and 15 are being worked. 

Teetulmuri. — Teetulmuri is situated at 
Teetulinuri in the Manbhum District of 
the Jherria Coalfield. The seams that are 
being worked at present are Nos. 12 and 13. 

CiioiTODTH.— The Choitodih Colliery in 
the Jherria Coalfields consists of about 792 
bighas, of which 505 bighas have been 
sub-leased to Messrs. Taia Iron and Steel 
Co., Ld. The, seam worked is No. 13. 

Sai-tore. — Saltore Colliery has an area of 
2,600 bighas. The seam is Deshergarh and 
is worked from pits. No. 1 pit is on the 


island at the junction of the Burrakur and 
Damodar Bivers, the coal being conveyed 
to the mainland by means of an aerial rope- 
way. The longwall method of mining com- 
bined with hydraulic packing with sand is 
employed. 

Charanpur. — The Charanpur Colliery has 
an area of 300 bighas, and contains the 
Poniati seam, 18 feet thick ; and the 
Gharanpur seam, 12 feet thick; both of 
first-class coal. 

Lutchipore. — Lutchipore consists of 322 
bighas. It contains Deshergarh seam« 16 
feet thick. 


. Bhaskajurt. — Bhaskajuri consists of 500 
bighas of coal-bearing land and works the 
upper seam, which is capable of an output 
of 3/4,00(^ tons per month. 

BankcuyA. — B ankola Colliery has an area 
of 1,321 bighas. The seam worked is 22 feet 
thick. 


Central Jherria mou>:ahs or villager* in 
Jherria amount in all to 18, 349, bighas of 
coal-bearing lands. Portions are sublet. 


Balance Sheet as on 
Ra. 

Capital ... 68,45.940 

Kenerve Eundfl . . 1.07.53.660 
Sundry LlabilitieB, 
inoludinff Profit 
A Lohh Acooiints 20.19.921 


30th June, 1927:- 

Rs. 

OrosH Block ... 2.34.66.183 
Less Depreciation 94.22.559 

Nett Block ... 1.^.4£624 
Liquid AHsets ... 55.75.897 


Total ... 1.96.19.521 


Total ... 1.96.19.521 


ANALYSIS OB' WOBKINO. 


Half-year ended . 

Deo. 1922 

June 1923 

Deo. 1923 

June 1924 

Dec. 1924 

June 1925 

Deo. 1925 

June 1926 

Deo. 1926 

June 1927 

Coal and Coke 

Rs. 

Rs 

Rq. 

Bs. 

Rb. 

Rb. 

Rb. 

Rb. 

Rb. 

Rb. 

ealeB and BtookB. 


66,73,280 

61,29:990 

62,91,233 

46.12,727 

«.8S,920 

45.06,484 

41.22.960 

36.43.380 

34.21,365 

Ifisoellaneons re- 
eeiptB .... 

1*24.063 

1,22,4^ 

1.21,380 

1.37.837 

I.SIW 

1,60.060 

1,54,676 

1.45.331 

1.29.874 

Profit 

16.96.0U 

19,48.338 

20.41.443 

18.92.085 


14,37,694 

11.53,765 

6.60,831 

6.19.573 

5.21.465 

Depreciation . • 
Reserve Funde • . 

6.48.168 

1*60.000 

6.99.663 

2.00.000 

6.30.692 

1.78,575 

6.27,604 

1.76,000 

4,38,036 

4,47,899 

4,11.348 

4,11.446 

2.56.062 

2.56.524 

Dividend .... 
Dividend rate per 

9,10,192 

10.23,966 

11,37,740 

10.23.966 

9,‘i0.192 

9.10.192 

6.82.644 

3.41.322 

1.701661 

1.70.661 

cent, per annnin 

3,07,0$ 

46 

60 

46 

40 

40 

30 

16 

76 

76 

Carried forward . 
Hiffhest and loweet 
price of Bharee . 

^ 3,61,238 

3.66,!Sn 

3.60,296 

2.03,836 

. 2,02,946 

1.82.226 

9.796 

22,153 

35.940 

30-281 

376-331 

3^ 

391-34 

376-28 

306-21 

26-216 

266-17 

203-176 

203-16 


CENTRAL DHARMABAND COAL CO., 
LISITIO. 

Re^^tered 1896. Directors — L. Herbert, 
Esq. ; Sir D’Arcy Lindsay, c.b.k., if.L.A. ; 
S. S. Hodson, Esq. ; .T. Elcock, Esq. ; B. A. 
Sarge, Esq, Secretaries — Planters’ Stores 
and Agency Co., Ld., 11, Clive Street, 


Calontta. Auditors — Messrs, Lovelock & 

Lewes* 

Capital aiNLorized— Bs. 4,00,000. Capit^ 
issned and subscribed — ^Bs. 3,00,000 in 
^,000 shares of Bs. 10 each, fully paid up. 
Accounts made up half-yearly, June and 
December. 





coAi.. -m 

The Company’s plropeirty is situated hear Balance' Sheet at on Slat DaKsaniber, 
£atrasgarh, consisting of 1,760 bighaa and 1926; — ^ 

has two sidings on the B.>N. By. The coal owi< . - 3^0.000 oroM BhMk 

mined is first-class only, being 17 seam and snndrr uabUiUN 

the Company has options on a pcoiion of S^nid^Mts 

the underlying seams in an area of about 

1,000 bighas. Toui 4A3a> Toui 


ANALtSlS or WOSKINO. 


Half-year ended 

June 1922 

Deo. 1982 

June 1923 Dec. 1923 

Jttm 1924 

Deo. 1924 

June 1928 

Deo. 1925 

|Jiinel9K 

Deo. 1925 


Bs. 

Be. 

Ki. Ri. 

B8. 

Bs. 

4^Bt. 

Bs. "" 

Bs. 

Bs. 

Sales 

51,268 

21.068 

45.^67 37,202 

1,12.609 

81,468 

OOATO 

2A297 


76.356 

Stuck 

2,955 

1,233 

2,034 4.335 

11,716 

1,186 

27A30 

48,787 

6t8U 

14,837 

Profit 

6,<61 

-8.499 

-13,530 -i0i«5 

8,937 

4,407 

19,713 


-AU6 

-87,691 

Depreciation . . . 

9,960 

16,048 

16,330 U.S00 

8.844 

8.689 

8,710 


8,130 

7.763* 

Dividend .... 








eeeots 


Carried forward 

U,041 

-11,606 

-^^366 -78,312 

-78,219 

-82,601 


-03,611 

-94.886 

-t22,577 

Highest and lowest 






-71.498 


■ 


price of shares . 

lS-13} 

13M 

6 5-2 


•31-11 

31 

3|3 


3 


*Thi8 sum was met out of the Bepreoiatipn Beserve Fund. 


CENTITAL KURKEND COAL CO., LD. 

Registered 1901. Directors — E. Nissim, 
Esq. ; A. E. Mitchell, Esq. ; A. Barratt, 
l^^sq, ; C. A. Wild, Illsq. Managing Agents 
— Messrs. Anderson, Wright & Co., 22, 
Strand Road, Calcutta. Auditors — Messrs. 
Lovelock & IdCwes. 

Capital authorized, issued and subscribed 
— lls, 3,00,000 in shares of Rs, 10 each, fully 
])aid up. Accounts made up half-yearly, 
June and December. 

The Company’s property is situated in the 
Jherria coalfield and has two sidings, one 
on the E. I. Railway served from Eusunda 
station, and one on the B.-N. Railway 
served from Bhaga station. It consists of 

ANALYSIS 0 


450 bighas of coal-bearing lands, contain- 
ing seams Nos. 12, 13, 14, 15 and 16-17. 
Nos. 12, 13 and 15 are being worked at 
present and have been jcertif^ T)y the 
India Coal Grading Boanl, the two first 
(12 and 13) having been placed in the 
selected Grade and No. 15 in the Ist Grade. 

The Company’s Colliery is equipped to 
raise 12,000 tons. Coal-cutters have been 
introduced with satisfactory results. 

Balance Sheet as on 30th June. 1927: — 

Bs. 

Capital • ... 3,00,000 Gross Block ... 20,87,078 

Beserve Funds ... 8,30.000 Less Depreoiation 16,80,089 
SuncU^ Liabilitiee, 

including Profit Nett Block 4,46,989 

A Lose Accounts 1,36,786 Liquid Assets 2,84,737 

Total 6.71.786 Total ... 6.71.786 

WOBKING. 


Half-year ended • 

Deo. 1922 

June 1923 

Deo. 1923 

June 1984 

DM.im 

June 1986 

Dm. 1926 'J«m .1925 

Deo. 1926 

1 Job. 1917 


Bs. 

Bo. 

BoM 

Bs. 


• Bo. 

Bs, 


Bs. 

Bs. 

Salee 

J.77A95 

3,79.989 

3,94,940 


3,88818 

436,610 

336,360 

4.10.503 

1,55.735 

8,45314 

Stock 

76,971 

56,969 

22,079 

87.694 


10,360 

46,444 

40,209 

4342 

2,447 

Profit 

1.08.040 

1,01,264 

1,01,936 

1.<UI8 

wu 

136*108 

131.987 

HS-iS 

-13,252 

34360 

Depreciation . . . 

1,00,000 

1,00.000 

60,000 

7A000 

89 OOP 

1.00300 

85,000 

50,000 

80.000 

30,000 

Reserve Funds > 




15,000 

15M 

16,000 

13^000 

60,000 



Dividend .... 



^ 46,000 

76.800 

36.000 

30,000 

45,000 

30.(00 



Dividend rate per 











cent, per annum . 



30 

00 

80 

80 

30 




Carried forward • 

14,979 

16,233 

13,169 

18.091 

1,066 

18339 

49.825 

isjai 

8.013 

6,293 

Highest and lowest 











price of shares . 



23|-8i 

31-836 


89-88 

28-158 

17149 

1BH6I 

18-126 



CO AL- 


8 & 


CHATABAR COLLIERYp LD. 

Registered 1918. Directors — E. Villiers, 
Esq. ; J. Brackenridge Ross, Esq. ; 1). 11. 
Avory, Esq. Managing Agents — ^Messrs. 
Villiers, Ld., F-1, Clive Buildings, 
Calcutta. Auditors — Messrs. Price, Water- 
house, Peat & Go. 

Capital authorized, issued and subscribed 
— Bs. 2,60,000 in 26,000 shares of Rs. 10 
oac^h, fully paid up. Accounts made up 
half-yearly, June and December. 

ANALYSIS ( 


The Colliery is situated in the Mugma 
district, consisting of 600 bighas and the 
coal is classified as first-class. 

Owing to adverse market conditions, 
the colliery was closed down. 

Balance Sheet as on 30th June, 1926: — 




Bs. 


B|. 

Capital 

... 

2.50,000 

Gross Block 


Reserve 

Funds ... 

17,500 

Less Depreciation 

1.37.831 

Sundry 

Liabilities 

61^927 






Nett Block 

2,60,271 




Liquid Assets ... 

45,379 




Profit A lioss 





Accounts 

23,777 


Total 

3,29,427 

Total 

3,29,427 


WORKING. 


Half-year ended 


SaleH ...... 

Stock 

Profit 

Depreciation . . 
Besenve Funds . . 
Dividend . . . . 
Dividend rate per 
cent, per annum 
Carried forward . 
Hiffhest and lowest 
price of shares . 


Dec. 1921 Jane 1922 | Deo. 1922 .'inne 1923 I Ded. 1925 I June 1924 I Deo 1924. I June 1925 I Deo. 1925 I June 1926 


Rs. 

Rs. 

Bfl. 

Rs. 

Bb. 

63,170 , 
3,434 
14,364 j 
7,411 1 

44,681 

27,053 

23.151 

7,661 

99,485 

l‘6!i33 

8,052 

90,639 

3,290 

25,649 

15,798 

10,000 

6,250 

92,716 

5.122 

26.270 

16,369 

2,500 

6,250 

-15.032 

568 

’■8,'639 

5 

2.140 

5 

3,291 

9-Nom. 

I Norn. 

8i-5 Norn. 

7|.6i 



Btf. 

Rs. 

Rs. 

Bs. 

Bs. 

95.814 

2,201 

19,261 

9.688 

6,000 

6,250 

54,282 

11,939 

13.720 

11,678 

41,640 

20,216 

1,665 

8,124 

29,753 

26,871 

4,618 

4.132 

45.960 

17.753 

-10,802 

10.558 

6 

1,614 

3.656 

-2.b03 

-i417 

-23,777 

5HS 

^-2J 

38-2» 

,24-21 

1 


CHURULIA COAL CO., LD. 

Registered lOiS. Directors — C. R. Brandt, 
Esq. ; W. M. Craddock, Esq. ; E. S. Tarl- 
ton, Esq. Managing Agents — Messrs. F. 
W. lleilgcrs & Co., Chartered Bank 
Buildings, Calc u tia . A iid i tors — Messrs . 
Ijovelock & Lewes. 

Capital authorized, issued and subscribed 
-Its. 5,00,000 in 50,000 shares of Rs. 10 
each, fully paid up. Accounts made up 
half-yearly, June and December. 

The Company holds a lease over 8,000 


bighas in Mouza ChiiruHa. The E. I. Rly. 
Ondal loop passes through the property. 

The bottom Section of the Churulia seam 
which is being worked is graded as first 
class. The royalty payable on all quali- 
ties is four annas per ton. 


Balance Sheet as on 30th June, 1927: — 

Rtf. Rtf 


Capital ... 5,00,000 

Sundry Liabilities 3,22,460 


Total 8.22,460 


UroBH Block 
Lcbb Depreciation 

Nett Block 
Liquid Assets 
Profit A Loss 
Accounts 

Total 


6,41,565 

1,23.092 

5,18,473 

32,266 

2,71,721 

8,22,460 


AJiAliTSlS OF WOBKIl/O. 


Half-year ended . 

Dee. 1922 jnne 192S 

Deo. 1923* 

Jnnal924 

Raisings (in tons) 

6.804 

13,487 

7.429 

14.608 


Bs. 

Rs. 

Ra 

Bs. 

Stock 

Profit 

Depreciation . . • 
Dividend .... 
Carried forward . 
Highest and lowest 
price of shares 

2,036 

-9.634 

11.785 

18.228 

12.432 

10.362 

7,687 

16,867 

81,607 

20,201 

104 

-2,81.284 

64-4 

-2,99,334 



Deo. 1924 

JuA 1926 

Dec. 1925 

June 1926 

Dec. 1926 

June 1927 

12.541 

12,662 

12.743 

13,225 

11,126 


Rs. 

Bs. 

He. 

B.. 

Bs. 

Bs. 

13,363 

28.677 

20.287 

8.! 

21. 

23..^29. 

6.132 

6.128 

13,343 

1 10,533 

1 6.902 

1.587 

2,764 

3.000 

6,830 

-4.893 

-2T79’73e 

-2,71,227 

-2,n.2ZB 

-2,‘66j592 

-2,66.828 

-2,71,726 

4 

41 


14-1 

IH 

11-1 



COAL. 
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OAMACURRIA GOAL GO., LD. 

Registered 19J5. Directors — J. F. E. 
Gilchrist, Esq.; S. "W. Hemmin, Esq.; 
Alston Turnbull, Esq. Managing Agents — 
Messrs. Turnbull Bros, Ld., 1 and 2, Hare 
Street, Calcutta. Auditors — ^Messrs. Love* 
luck & Lewes. 

Capital authorised — Bs. 5,50,000 in 56,000 
shares of Bs. 10 each. Capital issued and 
subscribed — Bs. 5,26,000 in 52,500 shares of 
Bs. 10 each, fully paid up. Accounts made 
up half-yearly, September and March. 

The Company's property is situated about 
two miles from Salanpur Station, E. I. 
Railway, and four miles from Sitarampi\,r 
Station, E. I. Railway. Twu-thirds of the 
property contain what is known as the 


Salanpur “ A ” seam, of about 120^ feet in 
thickness, of which the larger portim is 
first-class coal. Only this portion is beintr 
worked. 

The royalties payable are eight annas per 
ton. on steam coal, six annas on rubble, five 
annas on dust, one rupee on hard cqke 
and ten annas on soft coke. The mim'iniiiTi 
royalty fixed by the lease amounts to 
Rs. 3,336 per annum. 

Balance Sheet as on 31st Mnrch, 1927 : 

b £ Bt. 

Capital ... 6,26,000 Oma Block ... 7,69,.«)r 

Sundry LiabilitleG, LojiG Depreciation 

including Profit 

Loss Accoiuits 4.00.135 Nett Block ... 5.42.1 4.S 
Liquid Aeaets ... 3.82,9^ 

Total 9,25.135 Total 9,25,133 


ANALYSIS OP WORKING. 


Salf-ycar ended 

Sept. 1922 1 

Mar. 1923 i 

Sept. 1923 





Lr. 1926 

Seut. 1926 



Rs. 

Bs. 

Rs. 

Rs. . 

Rs. 

Bs. 

Bb. 

Be. 

Rs. 

Rh. 

S^lei 

Stock 

Profit ....... 

Depreciation . . • 
Reserve Funds . . 

92.174 

9.333 

502 

1.53.911 . 
39.496 1 
24.091 • 

23.179 

1.91.304 

45.818 

34.854 

16.317 

3,92.444 

24.530 

1.25.667 

17.000 

4.54.536 

33.106 

40.5SI 

23,000 

4,36,709 

56.913 

76.246 

58,000 

4.92.158 

78.354 

72.038 

•48.739 

4.14.426 

59,341 

25.997 

10.000 

4.00.564 

89.918 

18.729 

3.46,064 

1.07.676 

2.052 

Dividend 

Dividend rate per 





19.688 

19.688 

19.688 

19.608 

19.688 


cent, per annum . 

1 

-1.22.505 



75 

7^ 

75 

4.731 

^,041 

n 

82 


Carried forward . 
Highest and lowest 

-1.23.417 

-1,03.968 

4.699 

2.662 

1.120 

”ai34 

price of shares . 

40-16 

14-I0i 

101^ 

lom 

181-93 

215-165 

21-17? 

171-13 

12-10 

125-115 


DEOGHUR COLLIERY. LD. 

This Company, being umulgamated wii’Ii 
the Jainty (Coiitral) Colliery, Lcl., went 
into Voluntary li(|uidation in September, 
19S7. Liquidator — P. Uiitt, Esq., F-1, 


Clive Buildings, Calcutta. Shareholders of 
this Company received in exchange for their 
holding four shares of Its. 5 each in the 
Jainty (fileiitral) Colliery, Ld., for every 
ten shares held 


DEOLI COAL CO., LD. 

Registered 1917. Directors — R. S. 
Courtney, Esq.; Sir Onkar Mull Ji,tia, Kt., 
o.B.E. ;,D. D. Sassoon, Esq. Managing 
Agents — ^Messrs. Andrew Yule & Co., Ld., 
8, Clive Row, Calcutta. Auditors — Messrs. 
Price, Waterhouse, Peat & 0% 

Capital authorized, issued and subscribed 
— Rs. 4,60,000 in 46,000 shares of Rs. 10 
each, fully paid up. Accounts made up 
half-yearly, August and February. 


The Colliery is situated in the Deshergarh 
district and consists of about lj02Q bighas 
containing the Deshergarh seam coal. 

Balance Sheet as . on Slst Augusts 
1927:- 


Bs. 


Capital 

ReBerve Fands ... 

Suadri' LiabllltfeR, 
including Profit 
& Loss Accounts 1,22,742 



(iroBs Block, ... 7.54.747 
T/css Depreciation 4.00J747 


Nett Block 
Liquid AsGCts 




.742 


Total 6.42,742 Total 6,42,742 
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GOAL 


Half-year ended . 

Feb. 1923 

Aug. 1923 


Be. 

Bb. 


1.64.604 

2.74,695 

Stock 

7.58) 

6,114 

Profit 

40,430 

1,024K 

Depreciation . . . 

18.827 

26,000 

Becervo Funds . • 

20,000 

Dividend .... 

28,125 

66,250 

Dividend rate per 
cent, per annum 

m 

26 

Carried forward • 

6.365 

5.237 

RilheBt and lowest 
price of shares . 

34i-30i 

S7i-83i 


ANALrSIB or VOBKIMQ. 


Feb. 1924 

Aug. 1924 

Fefar. 1926 

Ang. 1926 

Ra 

Hi. 

Be. 

Be. 

2, ^,045 

248.260 

32.7M 

1. 

1,96.760 

2,382 

1,06.51 

70.472 

56,869 

52.293 

30,000 

30,522 

20,000 

18.000 

20.000 

tf.260 

46,000 

33.750 

33.750 

26 

20 

15 

16 

5.564 

514 

3,623 

4.166 

811-241 

301-W 

30 23 

23-185 


Veb. US6 Ang. UM 

Feb. 1927 

Ang. 192T 

Be. 

Be. 

Be. 

Be 

2,09,616 

2,954 

42,628 

18,974 

3,00.482 

249 

69.981 

30,000 

2.69.892 

4.055 

40.150 

20.000 

2.48.657 

575 

35.631 

14.073 

22,500 

28,126 

22,500 

22,500 

' 10 
5,320 

IZi 

7.176 

10 

4.825 

10 

3.883 

285-174 

20i-18g 

22-175 

205-183 


THE DHEMO MAIN GOLLIERIE8, LD. 

Registered 1916. Directors — E. fJ. 
Abbott, Esq. ; Hon’ble Sir John (Bell. Et. ; 
The Hon’ble Maharaja Sir Manindra Ch- 
Nundy, K.c.i.E. ; G. L. Scott, Esq. 
Managing Agents — ^Messrs. Macneill & Co.. 
2, Fairlie Place, Calcutta. Auditors— 
Messrs. Lovelock & Lewes. 

Capital authorized, issued and subscribed 
— Rs. 16,00,000 in 160,000 shares of Rs. 10 
each, fully paid up. Accounts made up 
yearly to 30th June. * 


This Company has a total area of 3,000 
bighas of excellent quality Dishergarh sciim 
coal, 11 feet thick, worked by two shafts 
at a depth of 1,100 feet. 

The coal is graded as “ Selected ” by the 
Indian Coal Grading Board. 

Balance Sheet as on 80th June, 1927 : — 

Bi. Bt. 

Capital ... 16.00.000 OroBs Blook ... B),3S,143 

Sundry Liabilities 4,38»843 liess Depreciation 4,56.101 

Nett Block ... 16.79.042 
Liquid Assets ... 3,24,206 
Profit & ' Loss 

Accounts ... 1,35,595 


Total ... 20,38.843 Total ... 20.38,843 

ANAT.Y81B OF WORKING. 


Year ended June 

1921 

1982 

1923 

1924 

1926 

1926 

1927 

Baielnge in tons 
Stock in tons . 

6.378 

48 

10,913 

71 

-67.325 

50 

32.449 

7.648 

67,160 

26,184 

1.23.581 

12.305 

1.51.637 

4.154 

Profit 

Depreciation . . 
Carried forward 

Be. 

-87,961 

•^“961 

Ra 

-91,063 

36.382 

-2,14.346 

Ra 

-44,515 

80.403 

-3.39.262 

Be. 

91.958 

59.46] 

-3.06,764 

B«. 

1,26,170 

76,669 

-2;<0,146 

Be. 

1.74.765 

1.22.183 

2.07.562 

Bs. 

1,84,150 

82.123 

-I 935.595 


EAST INDIAN GOAL CO*!. LD. If. C. Troubridpre, Bart.; Sir Percy W. 

(Incorporated in 1893 under the English Newson, Bart. London Office — 14, Billitor 
Companies Act.) Directors — W. A. Bankier, Street, London, E.C. 3. Managing Agents 
Esq.; J. A. Toomey, Esq.; Sir Thomas in Calcutta — Messrs, Jardine Skinner & Co. 


ANALYSIS OF WORKING. 


Hall-year ended . 
RaisinfCB (In tons) 


Stock 

Piwflt 

DeDraclation . . . 
Rosenre Jra|dt • 
DWldend ;T. . . 
Dividend rate per 
cent per annum 
Guried forward 
Highest and lowest 
' ipee of shares Rs. 


Got. 1988 

April 1926 

Oct. 1983 

April 1924 ' 

Oct. 1924 

301,832 

646A71 

883.0(7 

686.107 1 

397,183 

£ 

S.986 

Sf£64 

8.014 

10£00 

9M 

H333 

16^000 

9.000 

£ 

82.676 

33.021 

8.765 

10.000 

12,000 

1 

26.4961 
60,616 . 
7.612 
lOAOn 
ItOOO 

£ 

35,047 

35A0B 

13.190 

10,000 

12,000 

IS 

4.926 

16 

6.163 

20 

7.429 

AW 

10 

8,644 

* 341-385 

33140 

311-29 

6U1) 

36148 


April 1925 

Oct. 1925 

April 1926 

Oct. 1926 

660.976 

291,860 

417,499 

329,633 

£ 

£ 

£ 

£ 

60,824 


12,282 

9.332 

64,606 

37.719 

27.066 

25.168 

7.925 

9,572 

8,394 

10.011 

16.000 

15,000 



12.0N 

12£00 

12.000 

12.000 

20 

20 

20 

20 

8.123 

9,170 

15.842 

18.999 

33149 

291-845 

’301435 

251-22 


389,303 

£ 

6,667 

21,794 

8,888 


12,006 

20 

19.905 

261-202 




COAL 




4, Clive Row, Calcutta. Auditors — Messrs. 
W. A. Browne & Co., London, and Messrs. 
Lovelock & Lewes, Calcutta. 

Capital authorized, issued and subscribed 
—£120,000 in 120,000 shares at £1 each, 
fully paid up. Accounts made up half- 
yearly, October and April. 

The Company’s properties consist of 4,917 
bighas of coal-bearing land in the Jherria 
field and about 8,336 bighas in Pandra. The 
Jherria properties, in regard to which the 
Company holds leases of mining and surface 
rights in perpetuity, contain a practically 
inexhaustible supply of first-class Jherria 
coal. The Pandra properties, over which 


EQUITABLE COAL CO., LD. 

llegistored 18G3. Directors — E. (J. 
Abbott, Esq.; J. R. Cf)ulthard, Esq.; Bai 
Salicb Isan Chandra Ghose; G. L. Scott, 
Esq.; Hon’blc Sir John Bell. Managing 
Agents — Messrs. Macneill & Co., 2, Fairlie 
Place, Calcutta. Auditors — Messrs. Price, 
Waterhouse, Peat & Co. 

(Capital authorized, issued and subscribed — 
Es. 24,00,000 in 200,000 Ordinary Shares of 
Rs. 10 each, and 4,000 6 iier cent, non- 
cumulative Preference Shares of Es. 100 
each, all fully paid up. Debenture Capital 
— ^Bs. 10,00, 0(K) in 8 per cent, bonds of 
Rs. 1,000 each, issued in March, 1925, 
redceniable at par on 301 h June, 1940. 
Option of repayment in w^hole or in part 
after 30th June, 1936, by giving six months’ 
notice. Less redeemed — Rs. 2,05,000, In- 
terest payable half-yearly on 80th June and 

ANALYSIS OF 


Halfoyear ended 

Deo. 1922 

June 1023 

Deo. 1923 

Jtine 1924 

Sales .... 

Re. 

Bs. 

Be. 

Be. 

10,20,659 

Stock . ...... 

23.642 

1,30,388 

1.38.496 

6,40.261 

Profit 

1,53.413- 

4.34,177 

3.85.138 

3,07,466 

Depreciation . . . 

87,635 

96.962 

87,594 

Reserve Fiinde . . 


60,000 

50.000 

1,00,000 

Dividend .... 
Dividend rate i>er 

1.00.000 

2,60.000 

8.50,000 

1,00.000 

cent, per annum 

10 

25 

25*' 

10 

^rried forward . 
Highest and lowest 

66.005 

91.347 

68,633 

76,405 

price of Bharee . 

286-269 

27499 


26i-8D3 


tbe Company holds leases of mining rights 
in petpetility, are also a very large’ fieldi 
but the coal is of second-class quality. 

Certain plots are sublet for which the 

Company receives royalties. 

The Company’s collieries are e<iuipiK;d to 
raise a maximum of about 75,000 tons a 
month. 

Balance Sheet as on 30th April, 1927; — 

£ £ 

Capital ... 120.000 Orosg Block ... 661,310 

Retterve Funds ... 140.000 Less Depreciation 425,336 
Sundry Liabilities. 

including Profit A Nott Block 235,974 

Loss Accounts ... 109.079 Liquid Assets 133.105 

Total 369'.079 Total 369,079 


31st December. Accounts made up half 
yearly, Juno and December. 

The Company’s Collieries are: — 

Bighas. 

Dishergarh 2,000 Dishergarh Seam 

Jamuria 5,888 Poniati „ 

Bejdih 1,983 Dishergarh ,, 

Chowrassie 3,633 

Neamutpur 100 

Hurriladih 950 ... ,, ,, 

There are also large undeveloped pro- 
perties in reserve. 

There is a rent payable by the Dishergarh 
Colliery of Rs. 11,171, by the Chowrassie 
Colliery of Rs. 1,153, and by Jamuria Col- 
liery of lUi, 1,864 per annum. In addition 
a royalty of 4 anmis iier ton is payable at 
Chowrassie, 7 annas at Bejdih, 1 anna at 
Jamuria and 5 annas at Hurriladih. 

WORKING. 


Deo 1924 

June 1926 

Deo. 1925 

1 June 1926 

Dec. 1926 

1 June 1927 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

12,82,796 

4,88.859 

74,936 

1,21,270 

I(lt96.162 

3,20,276 

2,07.442 

76.000 

1,25.000 

13,55,044 

90,801 

4,07,985 

97,194 

1.15.000 

1.25.000 

14,26,428 

1.1U1% 

4.15.861 

1,07.309 

1.40.000 

1.60.000 

12.. 54.A55 
1.81.005 
3.27.336 

46^000 

1 . 00 . 000 
1.50;00ir 

15,92,711 

1,51,747 

%15,666 

60,1)01 

1,00.000 

1,50,000 

18,071 

125 

13,613 

12i 

72.304 

15 

.78,856 

16 

98.192 

78 

99,758 

26461 

I8i.9i 


21^154 i 

219-16 

21-18 


12 


* Profit after providing for Depreciation. 
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COAL. 


The total gross output from the Com- 
pany’s Collieries at the present time is over 
600,000 tons per annum, the whole of which 
is graded as “ Selected ” by the Indian Coal 
Grading Board. The life of the Collieries 
on this basis is a long one. 


FULARIBAD COAL CO., LD. 

This Company went into voluni'ary liquidation in March, 19?7. Liquidator’- -M. A. 
Davor, Esq., of^Mcssrs. S. B. Billimoria & Co., 100, Clive Street, Calcutta. 


Balance Sheet as on 30th June, 1927 :: — 

Bi. Br. 

Capital, Inelnding . Gtorr Block , .... 8t,«aOM 

Debentnrei 3l»95,000 Lose Depreoifttion 62.49,168 
Beserve Funds ... 6.66,000 . ^ " - 

Other Funds ... 22.780 Nett Block ... 24,15,836 

Sundry ijabilities, Liquid Assets ... 26,38,015 

including Profit 
A Loss Accounts 11,81,071 


Total 


fiO.53.851 


CHUSiCK AND MU8LIA 
COLLIERIES, LD. 

Rogistorcd 1907. Directors — Sir R. N. 
iMookerjee, k.c.v.o., k.c.i.e.; A. T. Greet, 
Esq.; A. E. Mitcliell, Esq. Managing 
Agents — Messrs. Martin & Co., 6 and 7, 
Clive Street, Calcutta. Auditors— Messrs. 
Lovelock & Leves. 

Capital authorized — ^Rs. 14,00,000. Capital 
issued and subscribed — Its. 13,00,000 
in shares of Rs, 10 each, fully paid up. 
Accounts made up half-yearly, March and 
September. 

The Company’s properties which contain 
fir.qt-class coal are situated in the Ranee- 
gunge coalfields and consist of (1) 
Chusick, with an area of 1,80ft bighas; 
(2) Muslia, Asansol and Kalapahari pro- 
pertics with an area of 5,4M bighas 
approximately, and Now Damra with an area 


of 375 bighas, coniaining Ghusick and 
Nega seams. All the properties are adjoin* 
ing each other and contain the Ghusick and 
Niga seams. New Knlipahari plot about 
500 bighas, Royband about 100 bighas 
and Radhamadliabporo about 420 bighas, 
which is now being developed. The proper- 
ties are served by a branch line and sidings 
from the East Indian Railway. Coal is 
being mined at 9 pits. The CollierW are. 
in their present state of development, 
ca])ablc, with a full labour supply, of raiding 
18,000 tons a month. 

Balance Sheet as on 31st March, 1927:- 


Rr. 

Capital 13.00.000 

Reserve Fimds .. 1,07,888 
Sundry LiabilitleB 1,93,522 


Total ... 16.81.410 


GrofeSH Block 


Rts. 
29.16,224 


liesB Depreciation 15,25,160 


Nett Block 
Liquid AsBets 
Profit A Lobs 
ACCO llUtB 


13,91,074 

1.98.738 

11.598 


Total ... 16.01.410 


ANALTSIS OF WORKING. 

Half-year ended . Bept. 1922 Har. 1921 Sept 192} Har. 1924 Sept. 1924 Har. 1925 Sept. 1925 Uar. 1925 Sept. 1925 Her. 1927 


Bt. Be. 


Sialee 

6,31, 46< 

4.14.723 

Stock ...••• 

9,621 

18,838 

Profit . « B • • 

2.62,627 

1,46.679 

Depreoii^oa .... 
ReBerve Fund . . . 

60.000 

60.000 

Dividend 

Dividend rate per 

L 6296 OO 

1 , 30,100 

cent, per annum 

25 

to 

Qarrled forward . 
and lowest 

81,430 

11409 

>71441 

price of^ shares ; 

27I-86 


puarcB 

,a., 


Bs. 

Bs. 

Bs. 

Bb. 

4.81.898 

34.967 

2.10,437 

60.000 

4,06.902 
. 66.617 
1.99406 
60.000 

6,89.956 

33.643 

1,69,966 

60.000 

4.49.110 

33.900 

1.43.733 

60.000 

1.62,500 

140.000 

1,30400 

97400 

25 

16,046 

20 

36.662 

ID 

16410 

tl.T^ 

241-171 

ttll9 

2»-14 

in-ia 


Bs. 

Be. 

Bs. 


4,30440 

3.78.387 

2.38,752 

3.08.0» 

32.068 

86.976 

89.199 

6,720 

1.72,261 

1.47.080 

16.347 

6,963 

60.000 

60.000 

50.000 

25.000 

25.000 

25.000 


66.000 

66.000 



10 




44.012 

-a 

441,092 

6.419 

-11,598 

168-101 

14^1 

lOi-8) 

11-76 



0 0 A t . 




. COPALIOHUCK GOAL CO., LD. 

Begistered 1901.'- Directors — A. L. B. 
Tucker, Esq.; G. L. Scott, Esq.; B. A. 
Towler, Esq. Managing Agents — Messrs. 
Anderson Wright & Co., 22, Strand Boad, 
Calcutta. Auditors — Messrs. Lovelock & 
Lewes. 

Capital authorised, issued and suhsorihed 
— Bs. 9,50,000 in shares of Bs. 10 each, fully 
paid up. Debenture Capital — Bs. 6,60,000 
in 6 per cent. Debentures of Bs. 6,000 each, 
issued in 1919, repayable on 31st December, 
1900. Less redeemed — Bs. 2,90,000. Ac- 
counts made up half-yearly, June and 
December. 

'J’he Company’s properly is situated in 


the Jherria coalfields and comprises' the 
following: — 

Gopalichuck 448 bighas,...Burraghur 200 
bighas, and Eurkend 440 highas, or a 
total of 1,088 bighas. Seams Nos. 12, 13, 14, 
16, 16 and 17 underlie almost the whole of 
the property and are being worked by 
inclines and shafts. 

The right to mine coal in Seam No. 16 at 
Burraghur has been leased to Messrs. 
K, Worah & Co. 


Balance Sheet as on 30th June, 1927: — 

Ri. Ri. 


Capital. InoludinR 
Debentures 
Reserve Funds ... 
Sundry UabilitleSs 
inoludinff Profit 
ft Loss Accounts 


12,10,000 

3,17,623 


6,18,886 


Gross Block ... 30,26,633 
Less Dopreciatioii 13.01,267 


Nett Block ... 17,25,376 

Liquid Assets ... 4,21,333 


Total 21,46.709 


Total 2i,46.7Q9 


ANALYSIS OF WORKING. 


Half<year ended 


•Sales 

Misoellanoous re* 
ceipts, etc. . . . 

Stock 

Profit 

Depreciation 
Ueservo Funds . . 

Dividend 

Dividend rate per 
cent, per antinm 
Carried forward . 
Highest and lowest 
price of shares . 


Deo. 1922 

June 1923 

Dm. 1921 

June 1924 

D.O. 1924 

June 1926 

Dec. 1925 

June 1926 

Dm. 1925 

Ks. 

Bfl. 

Rfl. 

Bf. 

Ks. 

Ri. 

Rs. 

Rs. 

Rs. 

3,06.346 

4,17,134 

8,01,823 

7.08.507 

7.44.003 

6.87,333 

6,78,913 

6,31.943 

6.76,754 

3.237 

3.54,924 

-26,718 

**ri;668 j 

2,629 

2.67.614 

21,705 

'13.002 

2.639 
1.47.841 
1.49.950 
40,000 ' 
20.637 
71,250 

2,853 

4.49,647 

3.07.442 

1,00,000 

28,284 

1.18.750 

fc903 

1.56,175 

-55,530 

15.273 

2,436 

1.96,530 

58.413 

3,500 

23,719 

2,751 

2.61,010 

1,22,898 

88.800 

23.804 

2,807 

3.06.974 

1,07.262 

40.800 

31.428 

t 

2,623 

1,44.357 

57.370 

60.000 

1 26,930 

-18,918 

-11,206 

16 

6,957 

25 

60.407 

-10.496 

20.698 

•eecet 

30,992 

66,026 

36,456 

17i-ll j 

103-98 

13i-76 

21M41 

21-9i 

lU-7i ; 

9HI 

81-53 

01-51 


June 1927 
Rs. 

4,02,120 

2,582 

1,96,754 

38,876 


27.469 


17*873 

7i-43 


GOVINDPORE COAL CO., LD. 

Kogistered 1907, Directors — C. R. Brandt, 
Esq. ; W. M. Craddock, Eaq, ; E, S. Tarlton, 
Esq. Managing Agents — Messrs, E. W. 
Heilgers & Co., Chartered Bank Buildings, 
Calcutta. Auditors — Messrs. Lovelocik & 
Lewes. 


Capital authorized, issued and subscribed 
— Rs. 2,00,000 in 20,000 shaaies of Be. 10 
each, fully paid up. Accounts made np 
half-yearly, Juno and December. 

The Company’s property is situated in 
the Jherria coalfields, and consists of 301 


ANALYSIS OP WORKING. 


Ralf-year ended . 

Deo. 1922 

Jnne 1923 

Dm. 1923 

June 1924 

Raisings (in tons) 

10,405 

14,200 

14.911 

18,099 


Rs. 

Rb. 

Bs. 

Bs. 

Stock 

6.737 

18,276 

15,560 

16,062 

Profit 

19,546 

20.461 

21,747 

13.3N 

Depreciation . . 
Development Ac- 

10.067 

9,746 

9,883 

9,115 

oount . , 



6,000 


EhviSrad rate* i^r 

10,000 

10,000 

6,000 

...... 

cent, per annum . 

10 

1 10 

6 

MM,. 

Carried forward . 
nighcBt and lowest 

693 

1.608 

8.472 

7.747 

price of ehuii , 

21-201 

201-193 

m-m 



Dee. 1924 

Jane 1926 

Deo. 1926 

June 1926 

Dec. 1926 

June 1927 

6.307 

. 9,067 





Be. * 

Bi. 

Bs. 

Rs. 

Rs. 

Bs. 

3,681 

3.478 



-5.468 

t*«fee 

14,806 

6,490 

^2,678 

-2,082 

-4,753 

11,1U 

9.640 



...... 

».... 





...... 

6,000 

MMM 


' 



.6 

6341 

■*li690 

MMM 

-988 

-£07D 

1 

-r8.S28 

-i3,281 


71-5 

5-21 

31-11 

54 
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COAL 


biglias of coal-beariug laud. A royalty 
of three annas a ton is payable on all coal 
raised, subject to a minimum payment of 
Rs. 1,600 a year. Nos. 11 and 10 seams 
were being worked, but owing to t^he 
depressed state of the market the Colliery 
was closed down in Juno, 1926. 


Balance Sheet as on 30th June, 1927 : — 




Bs. 


Bs. 

Capital 


2.00.000 

Gross Block 

4,^ 

Reserve 

Funds ... 

27.500 

Less Depreciation 

2,63.3]i 

Sundry 

Liabilities 

3,574 






Nett Block 

1,70,050 




Liquid Asset, 

47,744 




Vroflt A Loss 





Accounts 

ISpOOO 


Total 

2,31,074 

Total ... 

2,ajil74 


HAPJAN COLLIERY, LD. 

The Comiiuny went into voluntary liquidation in Deceinboi 1927. Liquidator — 
M. A. Davar, J5.sq., 100, Clive Street, Cahnittu. 


HICHFIELD COLLIERY, LD. 

In January, 1927, thej name of this Company was changed to South Samla 
Colliery, Ijd., and the Company will henceforth carry on its business under its new 
name. For partieulars, see South Samla Colliery, Ld., page 119. 


HUNTODIH COAL CO., LD. 

Registered 1906, Directors — H. F. 
Bateman, Esq.; A. T. Taylor, Esq.; E. R. 
Hartley, Esq.; W. J. Burn, Esq. Manag- 
ing Agents — Messrs. Shaw, Wallace & Co., 
4, Baukshall Street, Calcutta. Auditors — 
Messrs. Pri(;e, Waterhouse, Peat & Co. 

Capital authorised, issued and subscribed 
— Rs. 3,00,000 in 30,000 shares of Rs. 10 
each, fully paid up. Accounts made up 
half-yearly, fTune and December. 

The Company’s property is situated in 
the Raneegunge series of the Jhen’ia coal- 
field and consists of 1,370 bighas. The 


property contains the Huntodih top and 
bottom seams, both of which are now being 
worked, the bol’tom seam being of selected 
grade. 

There is siding accommodation for 50 
wagons served by the B.-N. Railway, 

Balance Sheet as on 30th June, 1927; — 


Capital 

Bb. 

3.00.000 

Gross Block 

Bb. 

6.73.285 

Reserve Funds ... 

70.000 

Less Depreoiution 

3.19.998 

Sundry Liabilities, 
inclndiufc Profit 
& Loss Accounts 

41,304 

Nett Block 

Liquid Assets 

3.53.287 

58.017 

Total 

4,11.304 

Total 

4,11.304 


ANALYSIS OP WOBKING. 


Half-year ended . 

Deo. 1922 

June 1923 

Deo. 1923' 

June 1924 

Dea. 1924 

June 1926 

Dec. 1925 

June 1926 

Dec. 1926 

June 1927 


Bs. 

Bs. 

Bs. 

Be 

Bs. 

Be 

Bs. 

Bs. 

Bs. 

Bs 

Sales 

97.842 

1.54.501 

1,17.668 

1.63.110 

1.19.970 

1.82,163 

1.06.880 

1.26.092 

1,33.530 

98.418 

Stock 

833 

835 

8.5>i] 

1.537 

1.691 

2.261 

9.401 

10,314 

3,665 

253 

Profit 

13A84 

38.465 


34.665 

20.088 

42.772 

8.347 

27.008 

29.1M 

14.035 

Depreciation . , . 


...... 

3,152 

2A14 

1.984 

44.737 

8.686 



12.029 

Reserve Fund . . 
Oarrled forward . 

-1.55.739 





-24:345 



lOiOOO 


Ditiilend .... 

-96.284 

-72.336 

>'4M84 

-22.380 

'•24,884 

-6,763 

3.409 

■'■6.496 

Hiffhest and lowest 
pride of shares . 

10 

10 

7^ 

77-3J 

7745 

6145 

5-22 

37-3 

5-27 




COAL. 




HURRILADIH GOAL CO., LO. 

Begietered 1901. Llirectors — E. Q. 
Abbott, E«i. ; Hon’ble Sir John Bell; A. 
MoD. Eddie, Esq.; G. L. Scott, Eeq. 
Managing Agents — Messrs. Macneill & Co., 
2, Fairlie Place, Calcutta. Auditors — 
Messrs. Lovelock & Lewes. 

Capital authorized, issued and subscribed 
— Bs. 8,00,000 in shares of Bs. 100 
each, fully paid up. Debenture Capital — 
Bs. 3,26,000, bearing interest at the rate of 
Bs. 7 per cent, per annum, redeemable on 
30th June, 1930, interest payable half- 
yearly, 30th June and 31st Dceember. 
Accounts made up half-yearly, June and 
December. 

The properties are in Jherria, Eendua- 
dih; and in Baneegunge, the Akhalpore 
Colliery. The Eenduadih property consists 
of 1,322 bighas. I'here is a royalty on 
the property of four annas a ton on coal and 


coke with a minimum of Bs. 2,811 per 
annum, and in addition there is a sum of 
Bs. 2,616 payable yearly as rent and ceSses. 
The Akhalpore property consists of 2,^0 
bighas including the Jamuria or Seebpore 
seam of excellent quality at 200 to 220 feet. 
No royalty is payable, but there is a yearly 
rent amounting to Be. 18,760. The Een- 
duadih Colliery has two pits working 

No. 17 seam, the coal being first-class 
Jherria. Sinking of Nos. 6 and 6 pits at 
Akhalpore is suspended. 

All the coal mined is graded as “ Select- 
ed ” by the Indian Coal Grading Board. 
Balance Sheet’ as on 30th Juno, 1927 : — 

Ba. Ba. 

CapitaJ, inoludins Orosb Bloak ... 

Oebimtnrea ... 11.25,000 Lean Depreciation 11,20.722 

Beaerve Fund. ... 2,56,000 

Other Fiinda ... 3,336 Nett Block 7,97,116 

Sundry Liabilities, Liquid Assets 6,96,079 

including Profit 
Sl Los.^ Aocouiits 1,09,860 

Total ... 14,93,195 Total ... 14,93,195 


ANALYSIS OF WOKKING. 


Period ending . . 


Sales ...... 

Stock 

Profit 

Depreoiation . . 
Reserve Funds . . 

Dividend 

Dividend rate per 
oent per annum . 
Carried forward 
Highest and lowest 
price of shares 


Juno 1922 ! 

Juno 1923 

Dec. 1923 

June 1924 

Dec. 1924 

June 1925 

Dec. 1925 

June 1926 ' 

Dec. 1926 

Ba 

Bs. 

B*. 1 

Bs. 

Bb. 

Bb. 

Rs. 

Rs. 1 

Ks. 

4.363 1 
21,206* 
18.670 

3.268 

1 35,719 

! 21,505 

1,73,163 

15,976 

31,158 

10,753 

20.000 

2,17,592 

34,300 

62.276 

14,266 

30.000 

20.000 

1,86,633 

16,492 

-6..W2 

12,830 

2,13.139 

11,462 

59.369 

14,135 

20,000 

20.000 

2.06,024 

16,815 

63.017 

14.218 

40,000! 

3,60.716 ! 

13.849 1 
1,25.506 
52,677 
55,000 ; 

2.44.478 

17.276 

66.380 

38.447 

46.000 

3.826 

18,039 

18,443 . 

5 

16,453 

-2.719 

5 

2,515 

11,314 

29,143 

12,176 

215196 

150-130 

98-62 I 

98^0 

80-72} 

723-65 

773-51 , 

67-60 

76-603 


June 1927 
Bs. 

2,62,728 

10,515 

51,471 

13,458 

35.000 


15,195 

75 


• This includes Rs. 77,000 transferred Iroiii H^s^erve Funds. 


INDUSTRY COAL CO., LO. 

Registered 1908. Managing Agents— 
Messrs. Andrew Yule & Co., Ld., 8/ Clive 
Row, Calcutta. Auditors — Messrs. Price, 
Waterhousse, Peat & Co. 

Capital authorized — Rs. 2,60,000. Issued 
and subscribed — Rs. 2,49,890 in 24,989 
shares of Rs. 10 each, fully paid up. 
Arcounis made up half-yearly, July and 
January. 

The property is situated in the Jherria 


District, consisting of about 500 bighas, 
and contains seam No. 10. The Colliery 
possesses at present two pit's, but owing to 
the* limited demand, the Colliery is shut 
down. 


Balance Sheet as on ;llst July, 1927: — 

Bb. Ba 

Capital ... 2,49,690 Cross Block ... 3.13,081 

Reserve Funds ... 45.000 U>hh Depreoiation 2,29,081 


Sundry Liabilities, 
inulnding Profit 
& Loss Accounts 


Nett Block 84,000 

Liquid Assets 2,29,239 


Total 


3.13.239 


Total 



94 


COAL. 

ANALYSIS OF WORKING. 


Half-year ended . | Jan. 1923 | July 1923 |jan. 1924 | July 19^ 



Rs. 

Rs. 

Rs. 

Rt. 

Sales « ■ • • 

1.66.684 

1.16.565 

96.818 

1.38.004 

Stock ■ • • • 

2.756 

4,071 

30.360 

16.788 

Profit .... 
llepreciation 

66.032 

42.022 

36.709 

29.665 

16.000 

4.00U 

5.867 

7.678 

Resenve Funds 

15.000 

16.000 

10.000 

6,000 

Dividend . . 
Dividend rate per 

31.250 

25.000 

25.000 

18.760 

cent, per annum 

85 

20 

20 

16 

Carried forward 
Hiichest and lowest 

10.538 

8.560 

4.403 

2.640 

price of nlinres . 

17M6 

15M33 

141-11 

15-131 


fan. 1925 

Jnlr 1925 

|jan. 1926 1 

July 1926 

Jan. 1927 {July 1927 

Bs. 

Rs. 

Rs. 

Bs. 

Rs 

Bt. 

66.311 

40.612 

7,594 

7.411 

62.702 

23.620 

14.809 

7.630 

69,565 

761 

14.323 

7,500 

27.453 

3.340 

992 

27.394 

854 

5.723 

5.000 

22.176 

4,576 

4jin 


*‘"6>7 

6.247 




'”2;823 

6 

1 3356 

5 

4.431 

6.423 

6.155 

6.730 

131-94 

1 91 

131-91 

7-43 

7-4* 

5-3 


THE JAINTY (CENTRAL) 
COLLIERY, LD. 

Registered 1916. Directors — E. Villders, 
Esq.; A. E. Mitchell, Esq.; A. Barrie 
Brown, Esc].; Dr. S. M. Pagar. Managing 
Agents — Messrs. Villiors, Ld,, F-l, Clive 
Buildings, Calcutta. Auditors — -Messrs. 
S. B. Billimoria & Co. 

Capital authorized, issued' and subscribed 
— Rs'. 4,85,000^ in 97,(!fl() shares of Es. 5 
each, fully paid up. Accounts made up 
half-yearly, June and December. 

The property is) situated within the 
Jainty coalfield and the title is held under 
a Qhatwali tenure. The area is about 786 
bighas and the seams, which are Jainty 
coal, all outcrop, and are first-class with 
an easy dip and comparatively free from 
faults and dykes. 


In May, 1927, the capital of this Com- 
pany Avas reduced from Bs. 8,50,000 to 
Rs. 4,25,000 by reducing the nominal value 
of each share from Rs. 10 to Rs. 5 and in 
October, 1927, owdng to the amalgamation 
of the Deoghur Colliery, Ld., with this 
Company, the capital was increased by 
Rs. 60,(K)0 by the creation of additional 
12,000 shares of Rs. 5 each. These shares' 
were allotted to the shareholders of the 
Deoghur Colliery, Ld., in the proportion of 
four shares in this Company for every ten 
shares held. 

Balance Sheet as on dlsi December, 


1926 :— 





Ks 


Bs. 

Capital ... 

8.50,000 

Gross Block 

6.52.364 

Reserve Funds ... 

1.18.000 

Less Deprecintioii 

4.65.489' 

Sundry Lial.ilitic.'^ 

6P.911 





Nett Block 

1,86,876 



Liquid Assets 

4,27.633 



Profit and Loss 




Account 

4.22,503 

Total 

10,36,911 

Total 

10,36,911 


.mN4JiYSlS OF WORKING. 


Half-year ended 

June 1922 

Deo. 1922 

June 7923 

Oao. 1983 ■ 

June 1924 

Deo. 1924 

June 1925 

Dec. 1925 jjune 1926 

Dec. 1926 


Rs. 

Rs. 

Rs. 

lu. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales 

2.27.155 

3.84.188 

8,72.238 

2.15.044 

2,89.440'’ 

S,07,6n 

2.34.133 

1.95,173 

2.11,616 

82,529 

Stock 

40,917 


3.781 

k6,641 

101125 

nau 

1.182 

14.374 

1,877 

4,617 

Profit 

94.547 

99.974 

1,01.070 

'61.773 

1.00.355 

72.467 

69,597 

75.003 

68.558* 

2i,i6ir 

Depreciation . . 

23.914 

25.236 

'37,069 

87.450 

40.281 

86.669 

21.482 


38,715 

389 

Reserve Funds . . 

20,000 

35.000 

26,000 


16.000 

8.000 

6,000 

7.600 



Dividend . . . 
Dividend rate per 

42,500 

42.600 

42,500 

49.600 

42,500 

42.600 

42,500 

42.600 

21.2'30 

21,250 

cent, per annum 

10 

10 

10 

10 

10 

10 

10 

10 

5 

5 

Carried forward . 

8.764 

6.082 

8.503 

4.326 

6.900 

8.290 

3.913 

2,707 

1,300 

822 

nilfilICBIf Ufllu MOWVOb 

price of shares . 

151-121 

161-121 

13-111 

1^121 

9^6 

06 

6|-3i 

68-4 

Si-Si 

6-41 


^Inol tides Rs. 2.500 transferred from Reserve Fund, 
t Includes Rs. 18.800 transferred from Reserve Fund. 



GOAL. 

THE DAINTY (WE8T> COLLIERY, LD. 

The Company went into voluntary liquidation in December, . 1927. Liquidator-?- - 
M. A. Davar, Eaq., 100, dive Street, Calcutta. 


THE ilASNADlh COAL CO., LD. 

The Company went into voluntary liquidation in March, 1927. Liquidator- 
W. L. Armstrong, Esq., E-1, Clive Buildings, Calcutta. 


KALAPAHARI COAL CO., LD. 

Kegisteied 1917. Directors — H. S. 
Courtney, Esq.; Sir Oukarniull Jatia, Kt., 
o.B.E. ; Maharaja Sir Mauindra Chandra 
Nandi, k.c.t.e. Managing Agonts-^Messrs. 
Andrew Tule & Co., Ld., 8, Clive Bow, 
Calcutta. Auditors — Messrs. Lovelock & 
Lewes. 

Capital authorized, issued and subscribed 
— Be. 3,50,000 in 35,000 shares of Bs. 10 
esicli, fully paid up. Accounts made up 
half-yearly, August and Febraary. 


The Colliery (Dumra) is situated in the 
Baneegungo district, consisting of about 
687 bighas and contains first-grade Qhusick 
seam. 


Balance Sheet as on 31st August, 1927 ' 


Capital ... 3.60,000 

Bevorve Funds ... 1,95,000 
Buridry Liabilities, 
including Profit & 

Loss Account ... 1,23,505 


Gross Block ... J,77,i22 
Less Depreciation ^67,222 


Nett Block 
Ciquid Assets 


1,10,000 

6,58,505 


Total 6,60,505 Total 6,68,506 


Half-year ended 

Feb. 1923 

Aug. 1923 


Re. 

Rs. 

Sales 

2,38,880 

2,91,718 

Stnok 

5.086 

766 

Profit 

1,04.454 

1,18,937 

Depreciation . . 
Reserve Funds . . 

8,388 

10,000 

30.000 

40.000 

Dividend .... 
Dividend rate per 

61,250 

70,000 

cent, per annum . 

35 

dO 

Carried forward . 

15,891 

14,828 

Highest and lowest 

priee of shares . 

302-25 

301-271 


ANALYSIS OP WORKING. 


Feb. 1924 

Aug. 1924 

Feb. 1925 

Aug. 1925 

Rs. 

Bs. 

Rs. 

Rs. 

2,46.681 

8.65,268 

1,56,472 

1.83.363 

25,796 

7,144 

10,016 

2,238 

92,896 

77,204 

44.941 

71,077 

10,000 

10.000 

13,000 

14.864 

20,000 

16.000 


10.000 

70,000 

62.600 

35.000 

K.000 

<0 

30 

20 

* 20 

7,724 

7,428 

4,369 

15.581 

351-28 

36^ 

32-23i 

26-14 


Feb. 1926 

Aug. 1926 

Feb. 1927 

Aug. 1927 

Rs. 

Rs. 

Us. 

Rs. 

1,86.331 

1,63,926 

1.80,295 

1,«.«0 

922 

413 

907 

406 

35.09< 

33,275 

36,113 

39,182 

15,095 

16.000 

C^500 

10,000 

■26,260 

26.250 

26.250 

26.250 

15 

15 

15 

15 

9,331 

1.356 

1,719 

4.651 

20i-18| 

20M6i 

21-161 

211-158 


KA8TA COLLIERIES, LIMITED. 

Registered April, 1917. Directors — J. H. 
Pattinson, Esq.; T. C. Banerjee, Esq. 
Mapaging Agents— Messrs. H. V. Low 8t 


Co., Ld., 12, Dalhousie Square, Calcutta. 
Auditors^— Messrs. Viney & Thurston. 

Capital authorized — ^Bs. 8,00,000. Capital 
issued and subscribed — Bs. 4,76,000 in 
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COAL. 


15,000 shares of Rs. 10 each, fully poid up, 
and 65,000 shares of Its. 10 each, on which 
Bs. 6 has been called up. Accounts made 
up yearly in Oeeeniber, 

The Company’s property is situated 
across the Adjai consistin^r of 1,400 bi^rhas, 
and contains first-class coal. 


Balance Sheet ns on 31st December 
1926:— * 

Bi. Bs. 

Capital ... 4,76,000 OrosH Block .. 6,87,154 

Reserve Funds ... 8,000 Less Depreciation 1,19,819 

Sundry Liabilities 44.776 

Nett Block ... 4.67,315 

Liquid Assets ... 50,657 

Profit and Loss 
Accounts ... 9,804 

Total 5,27,776 Total 5.27,776 


ANALYSIS OP WORKING. 


Half-year ended • 


SoJee ... 

Stock 

Profit 

Depreciation • . 
Reserve .... 

Dividend 

Carried forward . 
Hlflrhest and lowest 
price of shares . 


00 1922 

Dec. 1922 

Juno 1923 

Deo. 1923 

June 1924 

Deo. 1924 

Deo. 1925 

Dec. 1926 

Rs. 

Rs. 

Bs. 

Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

9,323 

47.628 

70.829 

1,24,723 

1.23,068 

1,01,760 

1,42,295 

1,00.662 

10.505 

6,816 

22.811 

7,377 

10,170 

4,346 

15.389 

■ 25,840 

1,124 

-11,340 

6.767 

29,428 

21,282 

16,610 

36.920 

22.463 

2.230 

8,765 

9,858 

11,596 

13,441 

13,875 

4.000 

32,514 

4,000 

32.769 

-1.106 

-21,211 

-M.312 

^V480 

"1,361 

96 

502 

-■^804 

17* 

15-10* 

10-6V 

6i* 

6^.5^’ 

6V 

4-3ili* 

4-3* 

12i-12t 

12i-61 

6-3t, 

3t 

3.11t 


ihV 

lit 


Paid up Rs. 10. t P.iid up Rs. 5. 


KATRA8 JHERRIA COAL CO.p LD. 

Begistered 1890. Managing Agtmts— 
Messrs. Andrew Yiilo & Co.., Ld., 8, Clive 
Row, Calcutta. Auditors — Messrs. Price, 
Waterhouse, Poat & Co. 

Capital authorized, issued and subscribed 
— Rs. 5,00,000 in shares of Rs. 10 each, 
fully paid up. Accounts mode up half- 
yearly, July and January. 

The Company possesses valuable pro- 
perties in the Raneegunge coalfield, known 
as the Seebpore and Koithi mouzahs, with a 
combined area of some 4,000 bigl^as. Both 
properties contain the well-known Seebpore 
seam of selecfed grade coal and the Koithi 
seam, which, though not equal to Seebpore, 


is of first-grade. The Colliery consists of 
four mines and has eight shafts, 100—450 
feet deep and three inclines fitted for 
raising coal. In addition to its mining 
operations at Seebpore, the Company draws 
rents and royalties from other Collieries in 
the District, all mining first-class coal, and 
does a considerable} business in the purchase 
and sale of coal. 


Balance Sheet as on 

£b. 

Capital ... 5,00,000 

Re.serve Fu-ikI:^ ... 4,00,000 
Sundry Liabilities, 
includiuff Profit 
& Lobs Account b 7.57.546 

Total 16.57,546 


31st July, 1927: — 

RS. 

Gross Block ... 19^01,340 
Less Depreciation 14,74,340 

Nett Block 4,27,000 

Liquid Assets 12.30,546 


Total 16,57.546 


analysis op wobki.no. 


Half-year ended 


Sales 

stock • ... 

Profit 

Depreciation . . 
Reserve Funds . 
Dividend • . • 
Dividend rate per 
oent per annum 
Carried forward 
Highest and lowest 
pHee of shares 


Jan. 1923 

July 1923 

Jan. 1924 

July 1924 

^an. 1925 

July 1925 

Jan. 1926 

July 1926 

Jan. 1927 

Bs. 

Bs. 

Bs. 

Bs. 

Rs. 

Rs. 

Bs. 

Bs. 

Rs. 

25,49,831 

24,53.616 

24,31,046 

&,36.866 

21,23.802 

14.48,590 

15.29.799 

11,01.441 

11,41,178 

48 6^5 

55.832 


1,23,576 

1,13,853 

1.10.445 

61,303 

_ 83,297 

37.585 

4.39.723 

4,29.493 

4,44.071 

3,36.900 

2.91,573 

2,77,300 

2.33,620 

1,67,518 

1.C0.435 

12.984 

14,524 

33,132 

37,451 

46,750 

25,773 

21,368 

20,772 

7,849 

50.0GO 

60,000 

50.000 






...... 

3.75,000 

3.75.000 

3.75,000 

3.00,000 

2,50,000 

2,50.000 

2.12.500 

1,60,000 

1.50,000 

150 

160 

150 

120 

100 

100 

86 

60 

60 

32,271 

22,240 

8,179 

7,628 

2,451 

3.978 

3,730 

476 

3,062 

116-101 

107-101 

107i-97i 

112i-102i 

1126-92} 

98-80 

112}.92} 

64i-67 

76i-«5 


July 1927 


Bs. 

10.60,589 

81.357 

1,62.510 

12.452 


1.50.000 

60 

3,120 

66-S6i 




■ 




GOAL. 


m 


KHAS JHERRiA COLLIERY CO.» Lo. 

Be^lii^red 1906. Directors — TV 4 M. 
Craddock, Esq. ; C. 11 . Brandt, Esq. ; E. S. 
Tarlton, Esq. Managing Agents — Messrs. 
F. W. Heilgers & Co., Chartered Bank 
'Buildings, Calcutta. Auditors — Messrs. 
Price, Waterhouse, Peat A Co. 

Capital Authorized — Bs. 1,25,000. Capital 
issued and subscribed — Bs. 1,00,000 in 
10,000 shares of Bs. 10 each, fully paid up. 
Accounts made up half-yearly, June and 
December. 


The Company’s propei'ty, which comprises 
186 bighas, is situated in the best part of 
the Jherria coalfield aiid contains first doss 
cdni. The Company pays a royalty of three 
annas a ton on all coal, subject to a mini- 
mum royalty of Bs. 3,000 a year. 

Balance Sheet as on 30th June, 1927 : — 

Rs. Bt. 

Ospital ... 1.00.000 OrosH Block ... 7.78.811 

tteaeTO^Pum^^ 2.0}.000 Leas Depreciation 6 .09,610 

ittolndins Profit Nett Block ... 7,69.201 

Loss * - 


a Loss i-oocunta 74.942 
Total ... 3.74.942 


Liquid Aaaeta 
Total 


2.05,741 

3.74,942 


ANALYSIS OP WORKING. 


Half-year ended . 


Stock 

ProOt 

Depreciation . . . 
Reaerve Punda . . 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward • 
Siffheat and lowest 
price of aharea . 


Deo. 1922 

Jane 1923 

Dec. 1923 

Ba 

Bs. 

Bs. 

23,611 

28.287 

21A44 

63.176 

64.442 

73,209 

22,704 

33,429 

19.719 



25,000 

30.000 

30,000 

30,000 

60 

60 

60 

3A65 

4,178 

2.668 

86t-62 

62-59 

40i-33 


June 1924 | Dee. 1924 jJune 1925 


Ba 

Bs. 

Bs. 

30,426 

5.346 

A107 

84,305 

98,990 

69,666 

18,167 

HOOO 

86,699 

26.000 

26.000 


30.000 1 

i 

30,000 

iioiooo 

60 i 

60 

60 

13.806 

23,796 

17,753 

411-39 

45-42 

42-39 


Deo. 1925 

June 1926 

Deo. 1926 

June 1927 

Bs. 

Bs. 

Bb. 

Bi. 

11.326 

52,247 

21.593 

10.925 

37,168 

15.682 

8,209 

32.818 

7,000 

6.321 

37,544 

7.00D 

30.000 

30,000 

soiooo 

"Sioo 

60 

18.407 

60 

9.893 

60 

5.711 

60 

6.255 

40-371 

41.38 

45-39 

?0L56i 


KHOODIA COAL CO., LD. 

Kegjstered 1919. Directors — B. E. G. 
Eildis, Esq.; C. do M. Kellork, Esq.; A. E. 
Mitchell, Esq.; J. C. Galstaun, Esq. 
Managing Agents — Messrs. Gillanders, 
Arbuthnot & Co., 8, Clive Street, Calcutta. 
Auditors — Messrs. Lovelock & Lewes. 

Capital authorized, issued and subscribed 
— Bs. 2,60,000 in 25,000 Ordinary shares- of 
Us. 10 each, fully paid up. Accounts made 
up yearly to 31st March (from April, 1926). 

The Company was formed to acquire the 
rights of the Ehoodia Coal Syndicate 


who held 300 bighas of land known as 
Birsingporo. The Salanpur *‘A” seam has 
been proved to exist in this area, covering 
about 200 bighas. 

Tlie Colliery has been sub-leased for a 
period of 20 years, with effect from July, 
1926. 

Baluiu^ SJieet as on Slst March, 1927; — 

Bs. Ba 

Oapital ... 2,60 000 Blook Eipenditure 1,99.623 

Sundry Liabilities 3,671 Liquid Assets ... 4.963 

Profit A Loss 
Accounts . . 49,180 

Total 2.53,671 Total 2.53.671 


Period ended Mar. 1922 Sept. 1922 



Bs. 

Bs. 

Sales 

27.765 

81.138 

Stook 

22.462 

14.789 

Profit 

13.138 

27.040 

Depreoiation . . 

6.124 

8.691 

Dividend . . . 




Oarrled forward . 
Highest and lowestj 

4.412 

26.861 

priee pf tliares 

8-7 

7 Norn. 


- ANALYSIS OP WORKING. 


Mar. 1923 1 

1 Sept. 1923 

Mar. 1924 Sept. 1924 

Bs. 

Ks. 

Ra 

Ra 

6.333 

29.258 

-7.482 

6,616 

16A39 

25.065 

-13,641 

6,381 

19,002 

26.009 

-12,168 

6,906 

36.936 

18.658 

-1.145 

7,026 

*Ti;e64 1 

1 

-26J21 

-^391 

6 Nom. 

7 Nom. 

7-3 

53-43 


Mar. 1926 

Sept. 1926 

Mar.1926 

Mar. 1927 

Bs. 

Bs. 

Rs. 

Bs. 

68,656 

6.827 

438 

8,591 

35.588 

3.364 

-1.300 

7.684 

68A65 

1,756 

18,856 

7,990 

16^109 

6.112 

14,179 

-^1494 

-60.378 

-40.113 

-49.100 

64 

3-21 

3-26 

% 
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COAL. 


*J» 


K0800NOA A NYADEE 
COLLIERIES. LD. 

Registered 1902. Directors — Sir R. iJ. 
Mookerjee, k.c.t.e. ; k.c.v.o., J. C. 
(lalstaun, Esq.; A. E. Mitchell, Esq. 
Managing Agents — Messrs. Martin & Co., 
C and 7, Clive Street, Calcutta. Auditors 
— Mc.ssis. Lovelock & Lewes. 

Capital authorized, issued and subscribed 
— Rs. 7,00,000 in 70,000 shares of Rs. 10 
each, fully paid up. Accounts made up 
half-yearly, June and December. 

The Company's property is situated in 


Jherria coalfields, station Rusunda, E. 1. 
Railway, consisting of 1,380 bigto and 
contains good second-class coal. Seams 10, 
11, 12 and 13 outcrop on the property. 

The Company’s collieries, with sn ade- 
quate labour supply, are capable of raising 
from 15,000 to 20,000 tons a month. 

Balance Sheet as on 30th June, 1927 f — 


Bt. 

Capital ... 7,00,000 

Beserve Fund ... 3.08.948 
Sutid.Ty Liabilities 64,915 


Rs. 

OroBH Block ... 16.74,312 
Ijess Bepreoiation 10,81,611 

Nett Block d,92,701 

Litiuid AsHOtB 4,81.162 


Total ... 10,73.863 


Total ... 10,73,863 


ANALYSIS OF WORKING. 


Half-year ended . 

Deo. 1922 

June 1923 , 

Deo. 1923 

June 1924 


Rs. i 

Rs. 

Rs. 

Rs. 

Sales 

5.59.664 1 

4.30,595 i 

4.14.477 

4,11.441 

Stock 

45.296 ; 

44.679 i 

44.038 

1.06.534 

Profit 

1.99.569 

1,21,822 i 

1.06.014 

1.39.855 

Depreciation . . 

50.000 i 

30,000 I 

15.000 

20.000 

Dividend 

Dividend rate per 

1.40.000 ! 

1,05,000 ' 

87.500 

1.05,000 

cent, per annum . 

40 , 

30 j 

25 

30 

Carried forward . 
Hiffhest and lowest 

15,076 . 

1,899 1 

5.413 

20.269 

price of shares . 

293-26i 1 

28-24 ; 

233-192 

24M9i 


KUARDI COAL CO., LD. 

Reg’istered 1906. Directors — J. H. 
Puil'iiisoii, Es(|.; Rai Saheb Isan Chandra 
Ghosh ; Rai Bahadur Seth Siikhlall Kainani, 
O.B.E.; J. C. Bariorjee, Rsq, Manajring 
Apenls — Messrs. H. V. Low & Co., Ld., 
12, Dalhousio Square, Calcutta. oAuditors 
— Mes.sr6. Viney & Thurston. 

Capital authorized, is.sued and .subscribed 
— Rs. 5,60,120 in 55,012 shares of Rs. 10 


Deo. 1924 

June 1925 

Deo. 1925 

June 1926 

Doc. 1926 

Tunc 192f 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rb. 

4.42,689 

12.918 

80.409 

20.000 

70,000 

4,20.417 

12,508 

1.29.886 

20,000 

1 1.05.000 

4.08.680 

32.343 

1.15.245 

20,000 

70.000 

2,71.649 

42,835 

43,226 

16.500 

17.500 

1.57.505 
61.371 
- 21,187 

1 16,000 

1,60.207 
14,405 
- 45.‘^71 
9,986 

20 

10,678 

1 30 

' 15.564 

20 

40.809 

5 

60,035 

^2.848 

42,709 

24i'19i 

22-151 

17H33 

173-143 

153-lOi 

13-71 


each, fully paid up. Accounts made up 
half-yearly, June and December (from 
January, 1927). 

The Company's property Is situated near 
Kalipahari (Raneegfungpe) and consists of 
6.115 biprhas. The principal scam.s are the 
Ghusick seam, 12 ft. think, and the Nega 
seam, 9 ft. thick. Both arc first-class 
coal, though not of so high a quality 
as the Sanctoria and Deshergarh seams of 


ANALYSIS OF WORKING. 


Balf-year ended . 


Salesi 

Stock 

Profit . 

Depreoiatlon . • . 
Reserve Funds . . 
Dividend .... 
Dividend r«Ae per 
cent, per annum . 
Carried forward . 
Hpinest and lowest 
price of shares 


July U22 Jan. 192J 

July 1923 

Be. 

Rs. 

Rb. 

1.98,4/5 

2,594 

43.935 

32.500 

2,22.761 

2,759 

66.733 

25,698 

41,94? 

3,38,288 

472 

1,19,311 

28,232 

449 

-468 

M,621 

213-16 

151-141 

15-139 


Jan. J924 [july. 1924 Jan. ^925 


Rs. 

Rs. 

Rs. 

3.46,034 

2,48.883 

2.71.801 

613 

27,467 

1,379 

1,18,790 

87,658 

73,207 

30,433 

31.564 

32,778 

1.63,063 

50.000 

27.606 

16,000 

27,506 


10 

10 

25,916 

4,404 

2.326 

9i-7 

ill-? 

1^-83 


July 1925 

Jan. IKt 

July. 1926 

Rs. 

Bs. 

Rs. 

1.88.124 

2,07,780 

2.04.898 

17,130 

12.080 

4,372 

38.796 

55,730 

54,159 

27,078 

30,265 

39,133 

’l3;753 

13,753 

13,763 

5 

5 

5 

290 

4,002 

6,276 

8I-69 

81-73 

79^ 


Deo. 1926* 
Rs. 


1.32,984 

11,985 

43.437 

23.70(1 

20,000 


5.012 

6HI 


* Accounts shown for five months. 



COAL. 


the eame series. The property is estimated 
to oon^ 29,000,000 tons of first-class coal 
and with an output of 15,000 tons a month, 
the life of the colliery as regards its first- 
class coal is a long one. The colliery is at 
present equipped to raise 10,000 tons a 
month from the Ghusick seam. 


Balance Sheet as 
1926:— 

R«. 

Capital 5,50.120 

Eeserva Funds 2.65.000 

Randry Liabilities, 
inoluding Profit 
A Loss Accounts 2.60.121 

Total 10.75.241 


on 81st December, 

Oron niMk !. 

Less Depreoiatioh 2.61AB4 


Nett Block . t 9.36.029 

Liquid Assets ... ,1.39.^12 

Total . 10.75^241 


LAKURKA COAL CO.| LDe 

Registered 1907. Directors — J. H. 
Pattinson, Esq.; Balmakund Daga, Esq..; 
Rai Bahadur Seth Sukhlall Karnani ; 
,1. C. Banerjee, Esq. Managing Agents — 
Messrs. H. V. Low & Co., Ld., 12, Dal- 
housie Square, Calcutta. Auditors — 
Messrs. Viney & Thurston. 

Capital authorized, issued and subscribed 
— Rs. 4,60,000 in 46,000 shares of Rs. 10 
each fully jiaid up. Accounts made up 
half-yearly, April and October. 

The (Company’s property is situated in 
the Jherria coalfields near Katrasgarh, and 


consists of 787 bighas containing . firat-cbis;) 
coal. It pays a royalty of two annas three 
pies on all classes of coal. The property 
contains the following first-class scams: — 
Nos. 12, 13 and 14 seams, and is equipped - 
to raise 20,000 tons a month. 


Balance Sheet as on 30th April, 1927 : — 


Capital 
Heserve Fund 
Sundry LiabilitCR 
includinir Profit 
& Lohh Accounts 


4.50.000 

2.80.000 

1.50.845 


Total ... 9.20.846 


Rs. 

OrosB Bldok ^ ■ ... 21/_ 

Less Depreofation 16.27,1 


Nett Block 
Liquid Assets 
Profit A Loss 
Acoonnts 


5.66.061 

3.15.096 


Total ... !).2k8« 


ANALYSIS OF WOBKING. 


Half-year ended 

Oot. 1922 

Apl. 1923 

Oot. 1923 

Apl. 1924 

Oct. 1924 

Apl. 1925 

Oct. 1925 

April 1926 

Oct. 1926 

|Aprll 1927 


Bi. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1 Hr. 

Sales 

Stock 

Profit 

Depreciation . . 

Reserve Funds . . 
Dividend 

3.67.696 

17,451 

2,80.196 

2.91.347 



2,34.334 

23.401 

45,016 

41,123 

2.73.462 

24.000 

35.968 

44.954 

4,77,902 

17.232 

1,19.669 

60,223 

1,00.000 

4.64,756 

4,090 

1,93,529 

61,539 

50.000 

90.000 

5,67,726 
6,167 
2,20,519 
54,197 
75,000 ; 
90, 'XX) ! 

4,28.655 
8.396 
1,87.001 
56.618 , 
<0.000 1 
90.000 j 

4,86.769 

2.527 

1,17.269 

61.875 

10.000 

45.000 

97,876 

UM 

35.150 

f6,754 

1,54,302 

7,796 

18.085 

56.788 

J3ividend rate per 





40 

B.4b0 

* 40 ; 

9.S42 

40 1 
10,225 1 

on 



cent, per annum 
Carried forward . . 

'42"237 

46,130 

37,144 

6,490 

mu 

-10.985 

-49,688 

Highost and loweit 
price of shares • 

40-22 

251-195 

305-20 

155-103 

193-145 , 

225-174 1 

19-163 1 

191-16 

143-135 

153-131 


MARINE COAL CO., LD. 

Registered ISOl. Directors — Sir Alexander 
Murray, c.b.e. ; Q. L. Scott, Esq.; Allan 
Harvey, Esq.; P. H. Crete, Esq. 
Managing Agents— Messrs. Jardine Skinner 
& Co., 4, Clive Row, Calcutta. Auditors 
—Messrs. Lovelock & Lewes. 

Capital authorized, issued and subscribed 
— Bs. 2,50,000 in 16,000 Ordinary shares 
arid 10,000 B Ordinary shares of Rs. 10 


each, all fully paid up. The B Ordinary 
shares have a preferential claim on profits 
to k dividend of 7 per cent., but other- 
wise are in all respects on the same 
footing os the Ordinary shares. Accounts 
made up half-yearly, June and December, 

- The Company’s property is situated at 
Kusunda, E. I. Railway, district Man- 
bhoom, consisting of 200 bighas. ^ 



100 


COAL 


The raisings of steam coal from Nos. 12 
ami 13 seams at present average about 2,500 
tons monthly. The royalty payable is six 
nniias per ton on all despatches (except 
dust), with a minimum royalty of Bs. 12,000 
yearly. 


Balance Sheet as on 30th June, 1927 : — 



Ba 

Gross Blook ' \.. 

Bs. 

Capital 


6,70.961 

Koservp Funds ... 
Sundrjr LlabUltles, 

1,01,480 

Uss Depreciation 

3,70,179 

Inoiudlnff Profit 
A Less AeoouiitB 

52.714 

Nett Blook 

Liquid Assets 

3,00.772 

1,03,422 

Total 

4,04,194 

Total 

4,04,194 


ANALYSIS OP WOBKIRO. 


Half-year ended 

Deo. 1922 

June 1923 


Rs. 

Rs. 

Ssles t • • • • 

1,13.541 

1.10.966 

Stock 

360 

661 

Profit 

27.040 

22,960 

Depreciation . . . 

9,000 


Beserye Funds . < 

6.000 

17,600 

Oiyidend 

17,600 

Dividend rate per 
cent, per annum 

14 

14 

Carried forward . 

18^509 

16,3M 

II iff best and lowest 
price of shares . 

18-14i 

16-151 


Deo. 1923 

June 1924 

Dec. 1^ 

Jnne 1926 

Rs. 

U^. 

Bs. 

Rs. 

85,994 

96.668 

1.10,167 

1,34,498 

823 

12,169 

2,S17 

2,362 

19,658 

29,229 

28.124 

42,130 

7,623 

7,636 

8,950 

a858 


5,000 

5.000 

10,800 

12,600 

17.500 

12,500 

17,600 

10 

14 

10 

14 

IBM 

14,974 

16.648 

22,419 

ISMli 

lUOi 

IMO 

MtOi 


Deo. 1926 

June 1926 

Deo. 1926 

[June 1927 

Rb. 

Bs. 

Bs. 

Rs. 

1.07.341 

1.36.5a7 

96,795 

90,364 

1,894 

MU 

5.855 

3,303 

27,770 

45,924 

21.^ 

18;424 

9,183 

9,060 

9.060 

9,060 

5,000 

15,000 

10.000 

12,500 

10 

17,500 

14 

12.500 

10 

17,500 

14 

23.506 

28.870 

18.916 

10,780 

1014 

10-8i 

m-81 

Wi 


MINTO COAL CO., LD. 

Begistered 1908. Managing Agents — 
Messrs. Andrew Yule & Go., Ld., 8, Clive 
Bow, Calcutta. Auditors — Messrs. Price, 
Waterhouse, Peat A Co. 

Capital authorized — Bs. 3,00,000. Capital 
issued and subscribed — ^Bs. 2,98,110 in 
sh&es of Bs.. 10 each, fully paid up. 
Accounts made up half-yearly, June and 
December. 

The Company’s praperties are situated in 
the Asansol district and known as Seebpore, 
Nundi and Sheikpur. The Seebpore seam, 
is being worked in all the properties. 


As the existing Colliery’s life is now a 
short one, another property in the same 
field has been acquired to be worked jointly 
with the Bengal-diridih Coal Co., Ld., under 
the title of the Giriniint Coal Co., Ld. 
Sinking has commenced on this property 
and four shafts have reached cnal. 


Balance Sheet as on 30th June, 1927: — 


Capital ... 2,98,110 

Besierve Fund. ... 40,000 

Sundry UablliUeR, 
iaeludlDK Profit 

& Lo»h AccouiitH 'AIM 


Gross Block ... 5,98,929 
Lesg Depreciation 4,00,929 

Nett Block 1,98,000 

Liquid AsHetB 1,81,712 


Total 3,79,712 


Total 8,79,712 


ANALTSIS OF WOBKING. 


Half'jear ended Deo. 1922 June 1923 | Deo. 1923 ! June 1924 



Rf. 

Rs. 

Bs. 

Bs. 

Bales 

.69.632 

1.66,953 

1,43,945 

1,06,014 

Stock 

3.025 

2,860 

1.265 

6,493 

Profit 

58.674 

44,422 

628169 

40.620 1 

Depreciation • . • 

4.000 

17,424 

iim 1 

Reserre Funds . 

10.000 


Diyidend 

Dividend rate per 

44.716 

44.716 

44,716 

i 

cent, per annum . 
Carried forward . 
Hiffbest and lowest 

30 

1.725 

30 

1.430 

30 

1.449 

LW 

price of shares • 

45-40 

40-38) 

&6i-21 

f6|-23 

MUNDULPUR COAL CO., LD. 


Ite^istered 

1907. 

Directors — E. 

G. 


Abbott, Esq.; Hon’ble Sir John Bell, Kt. ; 
A. McD. Eddis, Esq. ; 0. L. Scott, Esq. 
Managing Agents — ^Messrs. Majjjpeill A 


Dec. 1924 

'June 1926 

Dec. 1925 

June 1926 ! 

Dec. 1926 

Jnne 1927 

Rs. 

i Rs. 

Rb. 

B., 

Rb. 

Rs. 

1.20.086 

641 

46,090 

15,000 

1 90,247 

1 9,357 

37,425 

! 7,500! 

1,46.868 

645 

47.720 

18.069 

1,09,777 

1,719 

35.764 

13.000 

84.193 

1,713 

10,269 

2.292 

77,163 

1,092 

14,963 

3,728 

■».811 

29,811 

“29,811 

22.358 

14.905 

11,179 

80 

1,637 

20 

1,491 

20 

1,491 

16 

1,897 

10 

969 

7) 

1.025 

291-13 

15H4J 

16i-14& 

15-133 1 

153-Ml 

191-12 


Co., 2,»«B’airlie Place, Calcutta. Auditors — 
Messrs. Lovelock A Ticwes. 

Capital authorized — Bs. 11,70,000 in 
shares of Be. IOC each. Capital issued and 
subscribed— Bs. S, 26, 900; 3,70,000 in 



OOAl. 


3,700 shares of Bs. 100 each, folly paid op, 
and Be. 4,60,900 in 7,015 shares of Bs. 100 
eaoh, on which fis. 60 has been called 
up. Forfeited shares 386 at Bs. 60 each, 
Bs. 19,260. Accounts made up half-yearly, 
June and December. 

The Company’s property originally form- 
ed^art of the Hurriladih's Akhalpur pro- 
perty and comprises an area of 1,630 bighas 
containing the Jamuria seam. In addition, 
the Company pays the parent Company a 
royalty of six annas on steam coal, eight 
annas on coke, and three annas on rubble. 


loi 

and one*and-a-half annas on dust, sul^eet 
to a minimum of Bs; 8,000 per annutn. 
Four pits have been sunk to the Jamuria 
seam at depths varying from 269 feet to 
120 feet, respectively. 

All the coal mined is graded “ Selected ” 
by the Indian Coal Grading Board. 

Balance Sheet as on 30th June, 1927: — 

Bs. Bt. 

I,46,U0 Grua Block ... 9J9JU 

Lees Depreolation 3.60.563 

68.688 Nett Block ... 5.68.727 

Liq^iid Assete ... 3.56,111 

Total 0.14.838 Total 9.14.838 


Capital 

Bnnd^ Llabllltiei, 
inoliidinff Profit 
A Lobs Accoimte 


ANALYSlS*OP WORKING. 


Period ended 


Bales 

Stock 

Profit . . . 
Depreciation . . . 
Beserve Fnnda • • 
Dividend . . . • « 
Dividend rate per 
cent, per annum . 
Carried forward • 
Uiaheat and loweat 
price of shares . 


June 1922 
Rs. 
...... 


4.616 

41.734 

19.024 


20.672 

Si 

5.298 

140.137 I 


June 1983 

Rs. 


2,751 

29.663 

10.254 


24.707 

137-130(a) 

843>50(b) 


Dee. 1923 

Jnne 1924 

Dec. 1924 

'jQM 19U 

Deo. 1925 

Jnne 1926 

Rs. 

Rs. 

Ba. 

Rs. 

Re. 

Bs. 

1.18.m 

1 . 22 . 38 r 

69.649 

1.12.045 

1.19,332 

1,29.250 

2.024 

2.006 

20.748 

T,94S 

3.133 

6.462 

41.980 

44.300 

L0.976 

44,490 

18.220 

16,829 

4.931 

25.000 

20,672 

23 

16.064 

7.904 

40,000 

7.408 

20.000 

4.204 

20.000 
20.672 
.S 1 
5.662 { 

4.912 

23.611 

12.480 

6.048 

i£970 

12.188 

150(a) 

130^0(a) { 

5(M4fa) 

1 61-50(a) 1 

6047i(a) 

51-SG(a) 

60(b) 

50-26(b) 

30(b) 

30(b 1 

3M0(b) 

10(b) 

) Ra. 100 

paid up. 

(b) Rs. 

60 paid 

up. 



Dee. 1926 June 1927 


s«. 

B.. . 

96.797 

14)7.717 

13.037 

8,002 

49J27 

2/,676 

44.266 

27,266 


174M9 , 

17,659 

7349(a) 1 

63.62(a) 

11-10(6) 1 

30(b) 


NAPUR GOAL CO., LO. 

Registered • 1920. Directors — B, E. G. 
Eddis, Esq, ; C. de M. Kellock, Esq. ; J. C. 
Galstaun, Esq.; L. A. Greet, &q. ; E. 
Nissim, Esq.; A. E. Mitchell, Esq. Manag- 


ing Agents — Messrs. Gillanders Arbnthnot 
& Co., Clive Buildings, Calcutta. Auditors— 
Messrs. Lovelock & Lowes. 

Capital authoi'ised, issued and subscribed 
— Rs. 2,60,000 in 25,000 shares of Bs. 10 


ANALYSIS OF WOBKINO. 


Half-year ended . 

Dao.1922 

Bs. 

June 1923 

Bi. 

Deo. 1923 

Bs. 

Jnne 1924 

Bs. 

Sales « • • t • 
Stock 

43.450 

67.898 

60.046 

“IS 

Profit 


26.284 

26.514 

43.019 

Depreoiatlou . . . 
Reserve Fnlids 
Dividend • • . • 
Dividend rate par 

0ki91 

81974 

26y000 

6.125 

9.160 

.••■a. 

a.MM 

16.749 
•: 7.500 

18.760 

cent, per annum 


5 


16 

Carried forward . 
Highest and towaft 
price of Aaraa . 

19.833 

5.958 

8SJ14 

26.334 

14-10 


Deo. 1924 

June 1925 

Oao. 1926 

June 1926 

Dec. 1926 

June 1927 

Bt. 

Bs. 

Rs. 

Rs. 

Ba. 

Bs. 

1.13.955 

saowoo 

60.174 

17.794 

99.013 

52.360 

.24,480 

90.156 

1.626 

35.964 

18.331 

1.00.461 

770 

42.685 

18.172 

86.530 

284 

30.997 

189926 

79.893 

560 

24.276 

18.951 

oiJIbo ' 

Eooo 

"T8.7S0 

26.000 

18.750 

6.250 

25 

87.464 

80 

30.344 

15 

29.287 

i) 

88.740 

15 

22.061 

5 

ai36 

14-123 

131 

13I-12 

12 

133-12 

183-13 



loa 


COAL; 


each, fully paid up. Accounts made up 
half-yearly, June and December. 

The Colliery is situated near Raneegunge, 
with an area of 428 high as of good second- 
class coal-bearing lands, containing 3 seams 
of the upper Raneegunge series. 


Balance Sheet as on 30th June, 1927: — 


Capital 

Bb. 



Bb. 

2.60,000 

Block 

Expenditure 

2,86,644 

heBerve Funds ... 
Sundry UabilitieB, 

57,500 

Liquid 

Assets 

58,674 

incIudinK Profit 
A Lobb Accounts 

38.018 




Total 

3,45,518 


Total 

3,45.518 


THE NAZIRA COAL CO., LD. 

Registered 1913. Directors — H. F. 
Bateman, Esq.; G. B. McNair, Esq.; P. C. 
Cliaudhuri, Esq. : A. L. B. 'rucker, Esq. ; 
P. O’P. Lovett, Esq. Managing Agents — 
Messrs, Shaw, Wallace & Co., 4, Bankshall 
Street, (Calcutta. Auditors — Messrs. Price, 
Waterhouse, Peat & Co. 

Capital authorized — Rs. 9,00,000 in 90,000 
shares of Rs. 10 each. Capital issued and 
subscribed — Rs. 7,48,240 in 74,824 shares 
of Rs. 10 each, fully paid up. Accounts 
made up half-yearly, August and February. 

The property contains 2,730 acres and is 
situated about 15 miles from Sihsagar Road 
station on the Assam-Bipngal Railway. 
The coal outcrops in the hills about 1,000 
feet above the 'level of the railway siding, 
and about 4 miles distance thei^from; trans- 


port from the mine is by means of an aerial 
rope haulage. 

The estimated quantity of coal in the 
Borjan Valley is 1,460,000 tons. In addi- 
tion to this, there is a further area in the 
Walking Hill, which has as yet not been 
thoroughly prospected, owing to the diffi- 
culty of transport. 

The colliery is equipped to yield an output 
of 72,000 tons per annum. ^ 

The coal is of excellent quality and con- 
tains only 2 per cent, of ash. 

Balance Sheet as on 31st August, 1927: — 


Ka. Us. 

OapiUil ... 7,48,240 Grosn Block ... 14.73.140 

Sundry Liabilitiea, J^csb Depreciation 8.20,255 

including Profit 

& Jjobh Accounts 08,015 Nett Block 6,52.885 

Liquid Aaseta 1,63,370 


Total 8,16.255 Total 8.16,255 


ANALYSIS OF WOEKINO. 


Half-year ended . 

; Feb. 1923 | 

Aug. 1923 1 

Feb. 1924 

|Aug. 1924 

iteb. 1926 

Aug. 1925 


Bs. 

Ks. 

Bs. 

Bb. 

Bb. 

Bs. 

Sales .... 

4,66,510 

4,73,469 ! 

4,M,257 

6.03,317 

4,57,435 

4,58.982 

Stock 

1.896 

1.809 , 

•64 

111 

1,208 

Profit .... 

1.52,253 

1,69,008 j 

1.47,187 

1,57,929 

1,59.283 

1,35.181 

Depreciation . 

1.34,277 

67,980 1 

57,266 

30,000 

57.947 

51.800 

50.603 

Beserve Funds 


25,000 ' 

45,000 

55.000 

32.580 

Diyldend . . . 
Dividend rate per 

1P..706 

56.118 

56,118 

66.118 

56,118 

56,118 

cent, per annum . 

6 

IS 

15 

15 

15 

15 

Carried forward . 
Highest and lowest 

889 

10,799 

1 

14.602 

13,465 

9,830 

1 

5.709 

price of shareB . 

9i-5 


11».74 

161113 

16-113 1 

14-lU 


Feb. 1926 , 

Aug. 1926 

Feb. 1927 

Aug. 1927 

Bs. 1 

Bb. 

Rs. 

Rs. 

4,12,336 1 

1 3.59.2.’8 

3,25,696 

1,296 

3,52,488 

91.273 

30.483 

60.402 

22.20s 

53.065 

23.558 

62,775 

24,014 

19.559 

10.000 

10.000 

10,000 

37,412 

37.41? 

18.706 

28.059 

10 

10 

5 

74 

9.528 

310 

1.101 

128-lU 

14-11 

13H0 

13-lOi 

1.803 


NEW BEERBHOOM COAL CO., LD. 

BeifJstered 1873. Directors — A. E. 
Mitch^l, Esq.; C. A. Jones, Esq.; Sir 
Alexander Murray, c.b.b. ; Sir Hubert Carr, 
Manag;in^ Agents — Messrs. Balmer, Lawrie 
A jOo., Ld., 103, Clive Street, Calcutta. 
Auditors — Messrs. Price, Waterhouse, Peat 
ft Co. 0 


Capital authorized — Rs. 26,00,000 in 

200.000 Ordinary shares of Rs. 10. eftch, 

and 60,000 7 per cent, cumulative 

Preference sharas of Rs. 10 each. Capital 
issried and subscribed — ^Rs. 15,80,000 , in 

168.000 Ordinary shares of Rs. 10 each, 
and Rs. 2,00,000 in 20,000 7 per cent. 
Preference shares of Rs. 10 each, fully 



CO 

paid up« carrying preferential claim to re- 
payment to capital. Accounts made up 
half-yearly, April and October. 

The Company’s various properties are as 
follows: — 

(1) JoYRiiMDANGA in the Itaneegunge 
field. — The area of this group of collieries is 
about 1,900 bighas, and so far as the 
Joyramdanga seam (selected grade coal) is 
concerned, has still a long life. There is 
a royalty of six annas nine pies per ton on 
the greater part of this colliery, but the 
remainder is free of any royalty. 

(2) Bourka in the Baneegunge field. — 
This property extends to over 1,600 bighas 
and lies in the Burrakur coal measures. It 
has been extensively worked for many 
years and Las still a long life. The coal 
is a good anthracitic class of coal. 

(3) Bustacsiolla in the tTherria field. — 
This property is about 2,000 bighas and 
contains seam No. 10. It is subject to no 
royalty. 

(4) VicmuiiA in the Eaneegunge field. — 
This property is also situated in the Burra- 
kur series and contains several seams of 
coal. It extends to about 1,500 bighas. 


^ L . m 

The Coal is of excellent quality and is 
subject to no royalty. 

(5) Barmondia in the Bnneegunge 
field, — This' property which contains the 
Disherghur and Itagunaihbutty seams ex- 
tends to about 500 bighas. The coal is of 
excellent quality, being classified as '*Select- 
ed” grade in the Goal Grading Board’s 
list. 

The Collieries are equipped to raise, with 
a full labour supply an output of 46,000 
tons a month. The present output is about 
400,000 tons per annum. 

The Company has also a number of 
other properties, some of which have been 
prospected and contain good coa]^ and 
development of those wdll be gradually 
taken in hand to replace the older areas, 
which are being worked out. 

Balance Sheet as on 30th April, 1927: — 

Rs. Rfi. 

Capital 17.80.000 GroRP Block ... 69.3S.351 

Reserve Funds ... 6,48.258 Ijess Depreciation 46.16,351 
Other Funds ... 1.03.412 
Sundry Xiiabilftles, Nett Block ... 

including Profit Liquid Assets ... 20.77.58ff 

A T/OflS Accounts 8,65,854 

Total 33.97,524 Total 33,97,524 


ANALYSIS OF WORKING. 


iralf-year ended 


^ules 

UoyiiltiCH and Rent 

Stock 

Profit 

Depredation . . 
Reserve Funds . . 
Dividend .... 
Dividend rate nor 
cent, ncr annuni . 
Carried forward • 
Highest and lowest 
price of shares . 


Oot, 1922 

1 A pi. 1923 

Oct. 1923 

Apl. 1924 

Oct. 1924 

Ri. 

Rb. 

Rb. 

Ra 

Bb. 

16,13,780 

1 13.84.477 

17.72.241 

22,14.846 

19.18.766 

13,954 

1 22.609 1 

19,376 

28,489 

36.312 

1.12.578 

2.91.627 ; 

2,24,070 

2.22 743 

1,35,163 

4,43.741 

5.44.906 1 

6,09.915 

7.85,833 \ 

5,63,719 

1,34 290 1 

2,31.733 

1,69,670 

1,98.995 

1,91,470 

59.149 



1.80,000 

50,000 

2,37.000 

3,16,000 

3,16,000 

3.95,000 

3,16.000 

30 

40 

40 

50 

40 

37.579 

27.657 

44,902 

49,740 

48,989 

38^2 

371-3^ 1 

351-31) 

36i-321 

41-36 


Apl. 1925 

Oct. 1925 

Apl. 1926 

Oct. 1926 

Apl. 1927 

Bb. I 

Rb. 

Rb. 

Rh. 

Rk. 

14,69.161 ; 

16,44,594 

13,90.023 

11J20,261 

UJ4.6U 

39.308 ! 

31,148 

42.538 

15,929 

43.299 

2.37,247 1 

1.36.288 

1,93,368 

1,52,326 

1,10.655 

4.06,274 

4.23.530 

3,71,507 

1.69,006 

2.16.226 

1,68.304 

1,50.081 

1,49.612 

42,580 

74.960 


30,000 




2,37.000 

2,37.000 

2,37,000 

L18.600 

U8.500 

30 

30 

30 

15 

15 

51,959 

51,408 

29,303 

30,229 

45.995 

361-31 

301-26? 

29-21 

27-21 

29-19? 


NEW KENDAH COAL CO., ID. 

Hegistered 1907. Directors — A. E. 
Mitchell, Esq.; Sir Alexander Murray, 
c.B.E. ; Sir Hubert Carr. Managing Agents 
— Messrs, Balmer, Lawrie & Co., Ld.J 103, 
Clive Street, Calcutta. Auditors — Messrs. 
I.ovelock & Lewes. 

Capital authorized, issued and subscribed 
— Rs. 6,00,000 in 60,000 shares of Rs. 10 


each, fully paid up. Accounts made up 
hnlf-vearly, April and October, 

This concern is a subsidiary of the New 
Beerbhoom Company. Its properties are 
situated at Kendah and Darulnh in the 
Raneegunge field. 

Kendah. — The area of this property is 
about 2,500 bighas and contains several 
seams of j^ood second-class coal. It pays 
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COAL. 


the parent Company a royalty of four annas 
per ton on all coal sold with a minimum 
of Rs. 7,600 per annum. The raisings are 
about 36,000 tons of coal per year, but 
even on a much higher basis, for which the 
Colliery is equipped, it has a very long life. 

Dabu].aii. — The area of this property is 
about 1,274 bighas and the Samla seam, 
which is a iirst-class coal, is being worked. 
It pays a royalty of five annas per ton with 


a minimum payment of Be. 3,186 per 
annum. The raisings are about 20.000 

tons of coal per year. 

Balance Sheet as on 30th April, 1927; — 

Bi. Kf. 

Capital ... 6»9g,82» Otom Block ...7.06.917 

Sundry LiablUtiat. Lesc Oepraoiatiou 4,09,917 

including Profit 

& Loss Accounts 92,762 Nett Block ... 2,99,000 
i Liquid Assets ... 3,92W 

Total 6,91A87 Total . . 6.91,587 


ANALYSIS OF WORKING. 


Half-year ended 


Sales 

Stock 

Profit 

Depreciation . . . 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


Oct. 1922 1 

Apl. 1923 

Oct. 1923 I 

Apl. 1924 

Oet 1924 

Rs. 1 

Rs. 

Rs. 

Rs. 

Rs. 

2.61,681 1 
1,899 ; 
67,840 , 
30,175 1 
37,500 j 

1.86,466 

16.969 

62.366 

24,906 

37,500 

1.78.137 

22.079 

67,626 

20,701 

37.500’' 

2.16,462 

26,189 

65.197 

26.000 

37.500 

pill 

121 

14A40 

121 

14,789 

m 

14,114 

13,^ 

7i 

14,873 

132-llt 

13-10 

lOK-9 


106-81 


Apl. 1926 

Oct. 1926 1 

Apl. 1926 

Oct. 1926 

Apl. 1927 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

2.18.783 

27,436 

49,749 

25,779 

22,600 

1.68,659 

8.380 

35.596 

22.000 

16.000 

1.71.741 

9.868 

43,013 

26,000 

16.000 

1,53,976 

14.170 

34.453 

22.703 

15.000 

1,53,698 

7,566 

27.620 

12,300 

15.000 

7S 

16.343 

5 

14,939 

u,ii2 

5 

13.702 

5 

14.022 

9i-8i 



68-51 

6P4) 


THE HEW KES8URCURAH COAL 
CO.i LD. 

Registered 1912. Directors-jJ. H. 
Pattinson, Tlsci. ; J. C. Banerjee, Bsq. ; Rai 
Bahadur Seth Sukhlall Kiimani, o.B.£.r; 
Balmakund T)aga, Esq. Managing Agents 
— Messrs. H. V. Low & Co., Ld., ,12, 
Dalhoiisie Square, Calcuti'a. Auditors — 
Messrs. Viney & Thurston. 

Capital authorized — Rs. 3,60,000 in 
35,000 Ordinary shares of Rs. 10 each. 
Issued and subscribed — Rs. 3,32,600 in 
33,260 Ordinary shares of Rs. 10 each, 
fully paid up. Debenture .Capital — 


Hs, 3,60,000 in 3,600 8 per cent, bonds of 
Rs. 100 each, issued in 1926, redeemable 
in 193(5, with the option of redemption at 
any time during the period of ten years 
at par and at least 350 bonds are to be 
redeemed every year by an annual drawing. 
Accounts made up half-yearly, June and 
December. 

In 1926, this Company was amalgamated 
with the South Govindpur Colliery, Ld., and 
West Tetturiya Collieries, Ld., and took 
over the business, assets and liabilities of 
these concerns, which went into voluntary 
liquidition. The shareholders in these two 


ANALYSIS OF WORKING. 


Half-year ended 


Sales • . • • • .« 

Stock 

Profit 

Depreciation . • • 
Reserve ' Funds . . 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward . 
Hicrhesi and lowest 
price' of shares 


June 1926 

Dec. 1926 

Juno 

Rs. 

Rs.* 

Bo. 

1.97A17 

1.07.753 

SI'S! 

16.156 

26,252 


4,819 

37.607 

-2,186 

37.491 



-58.te» 


9KI 

I 


* Includes Rs. 26,237 brought forward from the 
previous half-year. 
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Companies receiTed in exchange for their 
holding shares in this Company in the 
following proportions, viz : — One share 
in this Company for every 20 shares in the 
South Qovindpur Colliery, Ld., and three 
shares in this Company for every 20 shares 
in tlie West Tetturiya Collieries, Ld. The 
Company's properties are as follows: — 

New EESSunouHAii — This property con- 
sists of about 1,200 bigbas of land and 
contains No. 10, 11, 12, L'l and 14 seams 
and the coal is of good quality. The 
Colliery is equipped to raise 8,000 tons per 
month and pays a royalty of six annas on 
all coal despatched. 

South Govixopur — This property Is 
situated near Katrasgarh (Jlierria) and 
contains about 750 bighas. If contains 
Nos. 11, 12 and 18 seams and other seams 
undei’lying them. The Colliery is at 


present equipped to raise 5,000 to 6,000 
ions of steam coal a month and pays a 
^royalty of four annas per ton on all coal 
despatched. 

West TErrunirA— This property is 
situated near Katrasgarh (Jherriah) and 
comprises 204 bighas of coal-bearihg land, 
containing second-class coal. The seams 
worked are Nos. 11, 12 and 13. The 
Colliery is capable of raising 3,000 to 
4,000 tons monthly. 


Balance Sheet as on 3(Hh June, 1927: — 

Be. 


Capital. inolad- 
ing DelMMitureH 6.82.500 
ReBCirve Fund ... 1.92.092 
Sundry Liabilities I.61.755 


Total 10.36.347 


llroHy Block ... 11.54.954 
Let)8 Depreciation 4.45.629 

Nett Block ... TmTsM 
Tiiutiid Abuets ... 1.59.497 

Profit ft Lose 
AccouhIh 1.67.525 


Total 10.36.347 


NEW MANBHOOM GOAL C0.| LD. 

Eogistered 1896. Directors — ^R. Kee, Esq. ; 
S. S. .Hodsou, Esq.; 0. Henderson, Esq.; 
llon’ble S. J. Best. Managing Agents — 
Messrs. Octavius Steel & Co., Ld., 14, 
Old Court House Street, Calcutta. Auditors 
^Messrs. Lovelock & Lewes. 

Capital authorized, issued and subscribed 
— Rs. 3,00,000 in 30,000 shares of Rs. 10 
each, fully paid up. Accounts made up 
half-yearly, March and September. 

The Company possesses coal lands in the 
Burdwan and Manbhoom district^ Its 


working collieries are aj Oaslitan and 
Dendua. At .Gaslitan, seams Nos, 13, 14 
and 16 are being worked. Tlie output at 
Oaslitan is 8,000 to 10,000 tons a month, 
and the life of the Colliery is 49 to' 59 years. 
Dendua was acquired in 1912. The adjoin- 
ing mouzahs of Gopalpore and Ruttonpore 
hav\e been secured, making the area of the 
Dendua Colliery 950 bighas, capable of 
raising 4,000 to 5,000 tons per month of 
good marketable coal. The royalty is four 
I'o six annas according to the mouzah. 


ANALYSIS OF WORKING. 


Half-year ended 

Mar. 1923 jSept. 1923 

Mar. 1924 

Sept. 1924 Mar. 1926 ; Sept. 1925 

Mar. 1926 

Sept. 1926 

Mar. 1927 

Sept. 1927 


Rs. 1 

Bl. 

Be. 

Rs. 

Bfe 

• 

Be. 

Bs. 

Bs. 


Rs 

Sales 

Stock . 

Profit 

Depreoistloii . • • 
Resenre Funds . . 
Dividend ,....• 

6.28,767 

76334 

42033 

42.328 

3.90.299 

1.36.401 

-19.806 

38.116 

30.000 

3,27.107 

L77,263 

63.606 

36.913 

20.000 

30.000 

5.09.881 

1.33.762 

U.17,827 

35.988 

50.000 

60.000 

5,12,479 

1.69.037 

2,09,567 

37.246 

6aooo 

90.000 

4.09.690 

1.52.454 

1.05,298 

36,377 

"isiooo 

4.09,768 

1.45,173 

1,20.108 

45,313 

45.000 

B.99.238 

84.B21 

23.161 

13,777 

15.000 

3.29.943 

12.815 

27,219 

13.6M 

15,000 

3.67.351 

19.564 

60,000 

60.000 

Dividend rate per 






50 

30 

10 

10 

40 

cent, per annum . 
Carried forward . . 

i;39.264 

51.342 

20 

20.034 

40 

29.873 

60 

52,184. 

46.105 

76.900 

70.284 

68.982 

44.181 

Highest and lowest 
prloe of shares . 

62-48 

50-40 

SlH6i 

61-3^ 

40-351 

40-37 

38-321 

36&-Z7t 

29-»3: 


14 
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The Company also holds properties in 
Asaiisol and Seetarampore districts as yet 
unexploited. 

Owing to unfavourable markel: condi- 
tions, .the raising of coal at Dendua Colliery 
was stopped. 


Balance Sheet as 
1927:— 

Capital 

Reaerve Fundi ... 

Sundrjr iilablliUei, 
includinf Profit 
a l4>98 Account! 2.11.829 

Total 10,61.829 


6.60.000 


on 30th September, 


Bi. 

Gross Block ... 16.02.666 
Depreciation 8^3,081 


Nett Block 
Liquid Assets 


6.49.645 

4.12.184 


Total 10.61.829 


THE NEW 8INIDIHI COAL 00., LD. 

Registered 1914. Directors — J. H. Pat- 
tinson, Esq.; J. C. Baunerjee, Esq.^ L. C. 
Jhawar, Esq. Managing Agents — ^Messrs. 
H. V. Low & Co., Ld., 12, Dalhousie 
Square, Calcutta. Auditors — ^Messrs. Viney 
& Thurston. 

Capital authorized, issued and subscribed 
—Its. 3,50,000 in 35,000 shares of Ks. 10 
each, fully paid up. Accounts made up 
yearly to 31st December (from, December 
1924). 

The property is situated in the Jherria 
coalfield, some 5 miles from Katrasgarh 
station. The Company pays a royalty of 
five annas on steam coal, eight annas on hard 
coke, six annas on soft coke, three annas on 


rubble and two annas on dust coal de- 
spatched. Coal is of good second-class 
quality and the Colliery has |a fair life 
before it. 

, It also owns the leasehold properties 
known as Bohinandih, Targa and Suriadih. 
Behmandih contains fin^t-class coal. Roy- 
alty on Behmandih coal is six annas per ton 
on all coal raised. 


Balance Sheet as 
1926:— 

Bs. 

Capital ... 6,60.000 

Sundry LiabilitieH 6.58.412 


Total 9.08.412 


on 3l8t December, 


na. 

Gross Block ... 6.28.970 
Less Depreciation 1.20.836 


Nett Block 
Liquid Assets 
Profit & Loss 
Accounts 

Total 


4.08.137 

42.574 

4.57.701 

9.08.412 


ANALYSIS OF WORKING. 


Period ended 

Deo. 1920 

Juno 1921 

Deo. 1921 

June 1922 


Bs. 

Be. 

Be. 

Be. 

Sain 

30.240 

42.164 

41.076 

23.988 

Stock 

65.787 

49.640 

29.045 

22,660 

Profit 

-14.911 

-37.848 

-46.245 

-61.287 

Depreoiation . . . 

18.163 

18.046 

18.480 

10.810 

Oiyidend 





Carried forward . 

>1,61,134 

-8.17.088 

-^.80,693 

-3.62,190 

Highest and lowest 
price of sharee . 

93-7 

8-Noin. 

Nom. 


Deo. 1922 

June 1923 

Deo. 1923 

Deo.l9S4* 

Deo. 1926 

Deo. 1926 

. Be. 

Rb. 

Bs. 

Bs. 

Rb. 

Rs. 

54.743 

9.588 

-26.516 

17.695 

98.206 

13.186 

-^-9,976 

12,557 

94.603 

« 

13.717 

1.86.077 

4.022 

32.861 

2.05.785 

360 

38.201 

30.961 

1,27.244 

582 

28.963 

30.737 

-3.95.300 

-447;833 

-4.34.389 

-4,63,168 

-4.66.928 

-4.67,702 

Nom. 

Nom. 

Nom. 

Nom. 

Nom. 

Nom. 


* Accounts BhowD for 12 monthi. 


NEW TETTURYA GOAL GO., LD. 

Begi^ped 1907. Directors — F. 
Bateman, Esq.; G. B. McNair, Esq.; Q. 
Morgan, Esq. Managing Agent^MoMrs. 
Shaw, Wallace & Co., 4, Baiikshall Skwt, 
Calcutta. Auditors — Messrs. Price, Wlter* 
house. Peat & Co. 

Capital authorised — Bs. 6,60, Cajatal 
tianM and subsoribed — ^Bs. 6,w,000' in 
,6(Mlb0 shares of Bs. 10 ea^, fully paid np. 

'. ''St' 


Debenture Capital — ^Bs. 1,00,000 in 7 per 
cent, bonds of Bs. 1,000. each, issued in 
May, 1926, repayable in May, 1946. The 
holders of these bonds have tho option to 
exdhmge their holding for fully paid-up 
Ordinary sluuws at par, on giving the 
Company six months’ notice expiring on 
ony 28th February^ or Slsl August. Ac- 
counts made up half-yearly, February and 
Augiut. 



0 0 At. 


m 


The Gomp&iiy’s property of 665. bighas 
is sitaated in ilie Thertia field and is hold 
under a sub-lease for 999 years from the 
Baja of Nowgarh. There is a royalty 
able on all coal raised of three-and-a-hw 
annas on the main property and of four 
annas on the Bamgarh property. The pro- 
perty contains seams Nos. 11, 12, 13, 14 
and 15, of which Nos. 13, 14 and 16 are 
now worked out. 

An area of about 660 bighas has been 
acquired to the dip of the original property 
ai^:‘in which the Company has the rights 
of ifo. 16 and all lower seams. The right 
of outstroke has been acquired and it i/s 
proposed to work this new area from shafts 
which will also work all the coal to the 
dip of the fault at which the workings in 


^ original area were discontinued. ' 
ing is now in progress and 4t is expeoted 
to reach No. 16 seam at the end of the year. 
The work has already^ been compsenced (^. 
sinking shafts in the recent acquired area. . 
and which it is expeotbd will seat No, 16 
seam at 900 feet. 

The Colliery is electrically equipped and 
is provided with sidings for 60 wagons. 

Balance Sheet as on 31st August, 
192T:— 


cssitel, isBladliut 

DebentuTM ... 4?^ 
Heaerve V^ndi ... l.%000 
Buuilry Liabilitieia 1,82»815 


Total 9,62,B15 


Grose Block 
Less Depreciation 


Nett Block 
Liquid Assets 
Profit A 
Accounts 


Lom 


Total 


Be. 

14,12,115 

5.06,184 

9,05,931 

33.127 

23,757 

9,62,815 


AMALT8IS OF WORKING. 


Half-year ended . Peb. 1923 Aiig. 1923 Peb. 1924 Aug. 1924 Pob. 1926 Aug. 1925 Peb. 1926 Aug. 1926 Pbb. 1927 Aug. 1927 



Be. 

Be. 

Sales 

2,09,012 


Stock 

25,908 

6,468 

Profit 

53,929 

78,460 

Hcurepiation . . . 

9,170 

10,636 

BeHcrve Funds . . 

16.000 

40,000 

Dividend 

Dividend rate pel 

27,600 

27,600 

cent, per annum . 

10 

10 

Oarrled forward • 
Higheet and lowest 

8444 

8,659 

price of shares . 

1^106 

lOLlO 


Be. 

Be. 

Be. 

Be. 

2.36.843 

'iO^Ol 

1 

S7.500 

2,67,343 

29.087 

83.799 

11,024 

60.000 

27,600 

2,47,733 

40,880 

91,951 

11,683 

63,000 

27400 

2.39,954 

34.609 

59.857 

42,129 

sesMe 

13,750 

10 

8,660 

10 

3,926 

10 

3,693 

6 

7,671 

iWk 

ml 

W 

91r45 


Ba 

Be. 

Be. 

Bs. 

1,99,316 

25,224 

49.666 

49.131 

1,58,811 

3,158 

6,430 

12,679 

-9.610 

11,670 

74,439 
611 
« 8,34b 
11,670 


8,096 

847 

■4d.4» 

-25.767 

m 

B8-6 

61-5 

41h28 


NODIHA COAL CO., LD. 

Registered 1907. Directors — E. Q. 
Abbott, Esq.; Hon’ble Sir John Bell, Kt. ; 
J. R. Goulthard, Esq.; (3. L. Scott, Esq. 
Managing Agents — Messrs. Macneill & 
Co., 3, Pairlie Place, Calcutta, Au^^i^rs — 
Messrs. Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed 
— -Rs. 4,00,000 ID 40,000 shares of Rs. 10 


each, fully paid up. Accounts made up 
yearly to 30th June. 

The Company is a subsidiary Company of 
the Equitable Coal Company from which its 
property was acquired in 1907, It is 
situated at Nodiha in the Raueegunge coal- 
field and has an area of 1,427 bighas. 
The property contains the Deshergarh seamg 
about 7 feet in thickness, lying at an average 


Pear ended "June 

1918 

1919 


Re. 

Be. 

Profit < 

68.840 


Depreciation . . • 

a.86l 

26,923 

Reserve Fund • • 



Dividend .... 
Dividend rate per 

30,000 

cent, mr anntiiD . 
Carried forward . 

9t 

12,803 

tt 

tf.66» 

Highest and loi|8et 
prioe of sham./. 

■jabl!L 

jsm. 


ANALYSIS OF WCIBKING. 


1928 

1921 

1922 

1921 

Be. 

Ba 

Be: 

Bt. 

tjutt 

U,M 

is 


43498 

9,182 




SBJM 

iift 

'^ASi 

-UlO 

i.8 


m-u 

112-10 



1924 

1925 


i»r 

Be. 

Be. 

Be. 


26.691 

12,465 

15,000 

17490 

13,928 

13,000 

S8 

V^IQO 

8,474 

7,196 


m 

"MB' 

’’Ssoi ' 


m 
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coal; 


inclination of 21 degrees, and is worked hy 
means of inclines equipped for raising 6,000 
tons monthly. There is a royalty payable 
of ten annas on coke, seven annas on steam 
ooal, and four annas on rubble and dust, 
with a minimum royalty of Rs. 3,996 per 
annum. 


Balance Sheet as on 30th June, 1937:- 


Us. 

Capital ... 4,00,000 

Ketterve Fund ... 20,000 

Sundry Liabilities, 
inolndina Profit 
A Lobs Aocoiints 23,154 


Bb. 

Gross Block ... 5,20,656 
Less Depreciation 3,35,066 


Nett Block 
LlQiiid Assets 


l.P5,590 

2,57.564 


Total 4,43,154 Total 4.43,154 


NORTH DAMUDA COAL CO., LD. 

Registered 1908. Directors — H. T. 
Bateman, Esq.; S. S. ITodsoii, Esq^; E. R. 
Hartley, Esq. Managing Agents — Messrs. 
Shaw, Wallace & 4, Baiikshnll Street, 

Calcutta. Auditors — ^Messrs. Price, Water- 
house, l*eat & Co. 

Capital authorized, issued and subscribed 
■ — Rs. 6,00,000 in 60,000 shares of Rs. 10 
encli, fully paid up. Accounts made up half- 
yearly, June and December. 

The property consists pf 384 bigbas m 


ANALYSIS OP 


UaU-year ended 


Deo. 1922 ljune 1923 

' Bb. I Bi 


Dec. 1923 June 1924 

Bb. Bb. 


Sales 

69.399 

Stock 

906 

Profit 

15.469 

Depreciation . . . 

6,804 

Be'serve Funds . . 


Dividend 

9,376 

Dividend rate per 
cent, per annum . 

39 

Carried for ivdrd 

601 

Ilifirhcet and lowest 
inicct of shares . 

lOi-5 


94.291 

42.424 

34,633 

7.334 

5,000 

18,750 

7i 

4,150 

65-6 


1.22.099 

35,199 

35.933 

8,013 

6.9X 

25.000 

10 


1.47.950 

50,645 

46,889 

6.068 

2.600 

37,600 

15 

2,890 


75^53 8^-5 


Sijua mouzah on the Eazuribagh side of the 
Jamuni river. Royali’y four annas per ton. 

Two seams are opened up by inclines and 
both of them are of good quality. 

The Colliery is provided with a 
half-rake siding and is in a position to give 
good results. 

Balance Sheet ns on 30th June, 1927: 


Capital 

Reserve 

Sundry 

FiindB 

liiabilitieB 

Ba. 

5.00,000 

45.003 

29.528 

OroHB Block 

LeH8 Depreciation 

Nett Block 

Liquid AsHetB 

Profit & liOHB 
AecoiiiitM 

Ba. 

5.69,348 

1.30.027 

4.39,321 

1.15,933 

19.274 


Total 

5.74.528 

Tota.l 

... 

5,74.528 

WORKING. . 





Deo. 1924 

June 1925 | 

Due. 1925 

June 1926 Dec. 1926 

June 1927 

Bb. 

Bb. 

Bb. 

Bb. 

Bb. 

Rb. 

1,88,872 

13.808 

42,217 

6.151 

6,000 

25,000 

1,29,101) 

44,726 

38,172 

8,124 

10,000 

18,750 

80.138 

38,604 

9.803 

7,231 

7.500 

53,722 

29,362 

2.003 

6,716 

50,511 

5.689 

-7,843 

4,816 

87.604 

£.325 

-4,490 

2.737 

10 

8,966 

7i 

10,253 

"5.325 

612 - 

-12.047 

-19,274 

102-71 

86-6)1 

6H8 

4H 

48-41 

4) 


NORTH KAJORA COAL CO.| LD. 

Registered 1918. Directors — J. H. 
Pattinson, Esq.; J. 0. Banerjee, Esq.; 
L. C. Jhawar, Esq. Managing Agents— 
Messrs. H. V. Low & Co., Ld., 12, 


Dalhousie Square, Calcutta. Auditor 
Messrs. Lovelock & Lewes. 

Capital authorized — Rs. 2,75,000. Capital 
issued and subscribed — ^Rs. 2,44,000 in 


ANALYSIS OF WORKING. 


Period ended . 


Sales 

Stock 

Profit 

Depreciation . . . 

Dividend 

Carried forward, . 
Sifhest and lowest 
price of Aharee 


June 1921 

Dea 1921 

June 1922 

Deo. 1922 

June 1923 

Deo. 1923 

Dec. 1924 

Deo. 1925 

Deo. 1926 

lU. 

Ba. 

Ba. 

Ba. 

Ba. 

Ba. 

Rb. 

Be. 

Ba. 

18,647 

417 

10,028 

4,917 

-27,411 

11.804 

18,041 

14,840 

-19,297 

8.043 

16,149 

28.346 

-88,073 

0,064 

28.927 

231 

-25,778 

10,189 

10,356 

^700 

-19.293 

10,257 

52.631 

OolOO 

■"32>165 

1.23.819 

468 

28.446 

25.497 

9.308 

938 

-2,705 

21,522 

•••••• 

-MM 

-4M08. 

-70,040 

-1.06.986 

-1,42,955 

-1.72,6i3 


-2,22,773 

-2.'47,000 


104) 

81 











COAL 


109 


24)400 shares of Rs. 10 each^ fully paid up. 
Accounts made up yearly to 31st December. 

The property consists of 400 bigha^i 
situated near Ondal (Raneegunge) and 
contains first-class coal (Eajora seam) also 
Jambed or Rowlah seam. The Colliery 
is working the Kajora seam through two 
pits, 247 feet deep. The seam is 18 feet 
thick. 

Owing to the aiding question still being 
in abeyance, the Colliery was closed down 


as it cannot bo worked at a profit, carting 
the coal to the Nodiha siding. 


Balance Sheet as on 31st December. 
1926:— 


Bi. 

Capital ... 2,44.000 

Forfeited Shares ... 15,000 

Sundry LlabilitieH 2,83.400 


Be. ’’ ' 

Gross Block .. 3.94.368 
Less Deprecation 1,04.243 


Nett Block 
Liquid Assets 
Profit A Loss 
Accounts 


2.90.126 
... 6.274 

2.47.000 


Total 5.42.400 Total 6.42^400 


NORTH-WEST COAL CO., LD. 

Registered 1906. Managing Agents 

Messrs. Andrew Yule & Co., Txl., 8, Clive 
Row, Calcutta. Auditors— Messrs. Price, 
Waterhouse, Peat & Ck). 

Capital atitliorixed and issued Rs. 

0,25,000 -in 32,500 shares of Rs. 10 each. 
Capital subscribed— Rs. 2,72,. 500 in 11,500 
shares of Rs. 10 each, fu% paid up, 
and in 21,000 shares on which Rs, 7-8 
has been called up. Accounts made up 
half-yearly, March and September. 


The Company\s property known as the 
Ena Colliery is situated in the Jherria field, 
and contains seams Nos. 10, 11, 12 and 14, 
all of which are being worked. 

The Company also owns a property in 
the Karanpura field, comjirising 704 bighas. 

Balance Sheet as on 30th September. 
1927 


Capital ... 2.72.600 

Keserve Fiiiida ... 4,20.000 
Sundry Liabilities, 
iiioluditiff Profit 
A Loss Accounts 2,88,039 


Gross Block ... 7.M,’276 
licss Depreciation 5.62.776 


Nett , Block 
Liquid Assets 


1.91,500 

7,89,039 


Total .. 9,80.539 Total .. 9.80,539 


ANALYSIS OP WORKING. 


Half-year ended 

Mar. 1923 

Sept. 1923 

1 Mar. 1924 

Sept. 1924 

Mar. 1925 

Sept. 1925 

Mar. 1926 

kSept. 1926 

Mar. 1927 

Sept. 1927 


Bs. 

Rs. 

Ba. 

Re. 

Re. 

Rs. 

Rs. 

Rs. 

Rh. 

Be. 

Sales 

Stock 

Profit 

Depreciation . . 
Reserve Funds . . 
Dividend .... 
Dividend rate per 

3,70,466 

10.036 

1.59.934 

13.904 

35.000 

1.09,000 

2,49,684 

12,070 

76.607 

81.750 

3.16.236 

48.880 

1.30.362 

17.418 

30.000 

95,375 

4.25,082 

4,228 

1,31,132 

11,426 

30,000 

95,376 

6,16,485 

2.961 

1.77,203 

39.947 

30,000 

95,575 

3.35.242 

1.599 

1,54,250 

30.000 

30.000 

96,375 

2,91.335 

29,207 

94,220 

25.000 

81.760 

2.94.438 

12,555 

1.09.632 

15,000 

88.562 

2,57,918 

6.431 

91,969 

6,000 

88,662 

2.48.722 

4.021 

69,797 

5.925 

68.125 

cent, per annum 
Carried forward . 

80 

26,357 

60 

21.214 

70 

8,773 

70 

3,104 

70 

14,985 

70 

13,860 

60 

1.330 

65 

7,400 

65 

5.807 

SO 

1.554 

Hiahest and lowest 
price of shares . 

6Si 

/60-57& 

\ 60-43 

675-545 

435408 

545-505 

415-361 

64-50 

365-285 

66-31 

365-225 

56-415 

385-335 

495-435 

345411 

495-45 

345-335 

47H3 

368-315 


ONDAL COAL CO.p LO. 

Registered 1897. Directors — A. A. 
Harvey, Esq.; C. R. Brandt, Esq.; E. S. 
Tarlton, Esq. Managing Agents — ^Messrs. 
F. W. Heilgcrs & Co., Chartered Bank 
Buildings , Calcu I ta. Auditors — Messrs, 
Price, Waterhouse, Peat & Co. 


Capital authorized — ^Rs. 6,50,000. Capital 
issued and subscribed — ^Rs. 4,60,000. 
Preference Capital — Rs. 2,00,000 in 6J 
per cent, cumulative Preference shares of 
Rs. 100 each, fully paid up, canying 
preferential claim tp repayment of .capital. 
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COAL. 


Ordinary Capital-'Bs. 2,50,000 in shares of 
Us. 10 eacK, fully paid up. Accounts made 
up half-yearly, June and December. 

The Company possesses mining rights 
OTer some 30,000 bighas of coal lands in 
the Raneegiinge field, portions of whic^h 
have been sold or sub-leased. 


Balance Sheet as on 30th June, 1927: — 


Bi. 

Capital ... 4,60,000 

P e T e 1 0 p m e n i 
Beierve ... 0,00,000 

Sundry Liabllitiea, 
including Profit 
& Lo< 38 Accounts 1,53,484 

Tctal 8,03,484 


Ba 

Gross Block ... 6,65,405 
liCBB Depreciation 4,07.630 


Nett Block 
Liquid Assets 


2.57,775 

6,46,709 


Total 8,03.484 


ANALYSIS OF WORKING. 


Half-.Yedr ended . 

Deo. 1922 

'June 1923 | Deo. 1923 June 1924 


Bs. 

Ra. 

Rs. 

Rs. 

Profit 

76.365 

212.533 

9.870 

44.726 

Depreciation . . . 

16,802 

6,501 

3,011 ! 

loiooo 

Dividend 

Dividend rate per 
cent, per annum . 

50.000 

40 

12,500 

10 1 

18;756 

15 

10,759 

narrl«Nl forward . 
Highest and lowest 
price of shares T 

3.898 

924 ; 

1.283 

41-37 

38-30! 

2Sil99 

201-16^ 


Don. 1924 

June 1925 

Deo. 192S 

June 1926 

Dec. 1926 

June 1927 

Re. 

Re. 

Rs. . 

Rs. 

Rs. 

Rs. 

34.344 

9.000 

25.000 

39.991 

6,006 

26.000 

18,492 

5.000 

12.600 

22.710 

4,622 

12.500 

14,188 

1,500 

6,260 

30.221 

8,700 

6.250 

20 

4.603 

20 

7,094 

10 

1.686 

10 

674 

m 5 
^612 

5 

9,333 

17-11 

155-111 

155-13 

15-131 

145-123 

13 


PARA8EA COLLIERIES, LD. 

Kegistered 1908. Directors— A. L. B. 
Tucker, Esq, j^Wir Onkarmull Jatia, Kt., 
o.B.E. ; Kanai Lai Jatia, Esq. ; Gazanund 
Jatia, Esq. Managing Agents and 
Secretaries— Messrs. Eilburn & Co., 4, 
Fairlie Place, Calcutta. Auditors — ^Messrs. 
Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed 
— Us. 8,00,000 in 80,000 shares of Ila. 10 
each, fully paid up. Accounts made up half- 
yearly, June and December. 

I'he Company's properties are situated 
at Nitchitpore in Jherria and at Parasea, 
Chakdala and Bahadurpore in Baneegunge. 
The former property consists of 410 


bighas and the latter of 8,500 bighas, or a 
total of ^10 bighas. The Jherria pro- 
jierty is' held under a perpetual lease at 
a yearly rental from the Baja o^ Jherria 
and the Chakdala, Parasea and Bahadur- 
pore properties on sub-leases from the 
Maharaja of Bairdwan. Nitchitpore is on a 
\early rental, and the other properties 
pay five annas per ton royalty on all coal 
raised. 

The Nitchitpore property contains seams 
Nos. 1 to 11 of the Burrakur series, 
second-class coal. The Parasea property 
contains the Nicliiuto seam, the Parasea 
seam and the Kenda seam, all of second- 
class , coal. Iho Chakdala proi>erty 


ANALYSIS OF WORKING, 


llalf-year ended 


Sales • • • 

Stock . . • . 

Profit • • • . 

Depreoiation . 
Dividend . . 
Dividend rate i 
oeut. per aw 
CaiTied forward 
Hi^st and lowi 
, of Sharif 


Dec. 1982 

June 1923 

Dm. 1123 Ijmw 1124 

Deo. 1924 

June 1926 

Deo. 1925 

June 1926 

Dec. 1926 

June 1927 

Rs 

Rs. 

Be. 

Be. 

Bs. 

Be. 

Rs. 

Bs. 

Rsi 

Rs. 

86.236 

8A87 

24[233 

6,366 

20,000 

67.359 

24.868 

27340 

6,206 

20.000 

35.M1 

24,600 

367 

3,109 

37.698 

82,616 

-6,068 

3,006 

46,512 

-3.366 

6,282 

25.078 

16,806 

2.302 

5.288 

6,691 

21,160 

-3,262 

1,661 

5,102 

9.379 

-12.308 

1,661 

3,682 

3.718 

-4,483 

1,661 

2,017 

2287 

-2,236 

1,661 

6 

422 

5 ! 
3.056 i 

233 

-7340 

-16:478 

-19,464 

'-24,387 

-3B4S7 

-44,601 


. ISI-U 

11-105 

1054 

fi 

6 

6 

64 

4 

4 




WAL. 




contains two seams, S feet and 4 feet 
8 inches, respectively, ^he upper seam 
is the Koiti seam of second>cla88 coal, 
and the lower seam is believed by tAS' 
Geological Survey Department to be the 
Gharanpur bottom seam which is elsewhere 
known as the Seebpore or Sanctoria seam. 


Balance Sheet as on 80th June, 1927 


Bt. 

Oapital ... 8,00.000 

Reserve Fund ... 2.162 

Sundry Liftbillties 4.081 


Total 


Gross Block ... 8.11.1 
Less Depreciation 1^.1 


Nett Block 
LiquM Assets ... 
Prodt A Loss 

Accounts ... 



8.06.241 


Total 


8 . 06 M 


PATMOHNA COLLIERIES, LD. 

The Company went into voluntary liquidation in September, 1927. Liquida- 
tors — C. E. Walker, Esq. ; J. B. Stanley, Esq. ; and E. J. Carter, Esq. ; all of 
Messrs. Lovelock & Lewes, Calcutta. 


penIh valley coal CO., LO. 

Registered 1905. Directors — H. P. 
Rat;Omau, Esq.; A. T. Taylor, Esq. ; E. R. 
Hanley, Esq.i; G. Morgan, Esq.; V, C, 
Chaudiiury, Esq. Managing Agents— 
Messrs, siiaw Wallace & Co., 4, Bankshall 
Street, Calcutta. Auditors— Messrs. Price, 
Waterhouse, Peat & Co. 

Capital authorized — Rs. 12,00,000 in 
shares of Rs 10 each. Capital issued and 
subscribed — Rs. 3,50,000 in 35,000 shares 
of Rs. 10 each, fully paid up. Accounts 
made up half-yearly, February and August. 

The Company's property consists of 9,600 
bighas of coal-bearing land in the Pench 
Valley coalfields in the Central Provinces, 
70 miles due north of Nagpur and 450 mile.s 
from .Bombay. The property which has not 
yet been fully* prospected is held on a lease 
for 30 years and pays a royalty of one anna 
per ton on all coal despatched. Two 
Collieries are feit present working at 
Chandumetta and Barkui and are equipped 


to raise a total output of 15,QpO tons a 
month. 

Chandametta. — ^The output is at prew 
sent obtained fiom an incline yielding 
2,5Ut) to 3,000 tons per mensem in which 
pillaring work has been commenced. A 
new incline is being driven into a virgin 
area of about 400 bighas and is now 
coal. This area contains one million touB 
of coal. 

Barkui. — No. 2 incline \jhich at pre^ 
sent yields the major portion of the output 
is being dopillared and will be worked DUt 
in about 12 moni'hs. Development of No. 4 
incline to replace this has been pushed on 
by means of coal-cutting machines end has 
made considerable progress. 

Balance Sheet as on 28th February, 
1927: — 


Capital 

Bs. 

3,50,0(K) 

Gross Block 

Be, 

10,12,764 

Reserve Funds ... 

2.24,747 

Leslie Depreciation 

7.02.754 

Sundry Liabilities, 
including Profit 
& Loss Accounts 

1,92.189 

Nett Block 

Liquid Assets 

3.10,010 

4.66,926 

Total 

7.66,936 

Total 

7.66.936 


ANALYSIS OF WORKING. 


Half-year ended 


Sales 

Stock 

Profit 

Depreciation . . . 
Reserve Funds . 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward 
Hlyhast and lowest 
price of shares . 


Aug. 1922 

F«b. 1»} 

Aug. 1983 

Feb. im 

Aug. 1924 

Bi. 

Bs. 

Be. 

Bs. 

Bs.. 

6.04.984 

440 

1,13,134 

37,164 

4,67.688 

13.522 

1,21.937 

32,680 

3,85,676 

6,280 

68.357 

10.486 

4,28.898 

1,867 

71.046 

16,613 

3,87.430 

725 

65.568 

11.966 

87.600 

87,600 

68AOO 

. 62,500 

43,760 

60 

4,788 



30 

8.980 

25 

3.762 

461-40 

37&-24I 

mn 

271-23 

261-231 


Feb. 1925 

Aug. 1925 

Skb. 1926 

Aug. 1926 

Feb. 1927 

Bs. 

Bs. 

Bs. 

Bs. 

Bh. 

4,23,604 

1,109 

84,965 

23.017 

10.009 

43.750 

3.76.247 

503 

93,312 

28,487 

10,000 

52,500 

3,75,662 

327 

92.455 

26,032 

70,000 

3,18,725 

1.060. 

85,048 

70,000 

3.09,903 

3.993 

78A46 

3706 

StJM 

26 

11,960 

30 

14.275 

-■ 40 
10.698 

40 

5,504 

30 

3,443 


21-19 

18i-16 

211-151 

27i-22i 
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RANEEGUNCE 
COAL ASSOCIATION, LD. 

Bej^istered 1873. Directors — A. L. B. 
Tucker, Esq.; C. E. Brandt, Esq.; 0. H. 
Fairhurst, Esq.; W. J. Burn, Esq.; Bai 
Sabeb Isau Chandra Ghose. Managing 
Agents — ^Messrs. Kilburn & Co., 4, Fairlie 
Place, Calcutta. Auditors — Messrs. Price, 
Waterhouse, Peal & Co. 

Capital authorized — Its. 15,00,000, (.‘apital 
issued and subscribed — Its. 12,00,00() in 
120,000 shares of Bs. 10 each, fully paid up. 
Accounts made up half-yearly, March and 
Sepieinber. 

The Componj" possesses, in all, 34 
separate villages or mouzalis aggrogai- 
ing 39,714 bighas of (loal lands in the 
Itanoegunge and •Iheiria c.oalfields. These 
are hold under VJirious leases at u rental ol 
Rs. 28,496 per annum. Out of this total 
area, some 34,981 bighas are leased out for 
periods ranging from 99 to 999 years. 

The Company's working Collieries are 
situated in the Jherria field at Kustore, 
Alkusa, Gundhudi, Keska and Burragarh, 
and cover an area of 4,733 bighas. Omitting 

if 


seven seams, which have not been proved, 
the property is estimated still to contain. 
46,300>000 tons of workable coal, of which 
about 10,500,000 tons are first-class Jherria 
(joal. The Colliery, as at present equipped, 
is cajpuble of an output of about 40,(K)0 tons 
a month, and on this basis the property, 
therefore, has a very long life. The prin- 
cipal seams at present worked are No. 12 
seam, 12 feet thick; No. 13 seam, <^18 feet 
thick; and No. 16 seam, 19| feet thick; of 
first-class Jherria coal. The coal is worked 
both by 12 shafts and 4 inclines, the deepest 
shaft being into No. 12 seam at a depth of 
526 feet. 

The Company pays no royalty, and the 
(•htirgo tor rear works out to about one 
anna per' ton on an ouiput of 16,000 tons 
a monih. 

Balance Sheet as on 30ih September, 
1927:- 

Rs. 

OroBH niook ... 52.72.226 
Less Depreciation 29.84.713 

Nett Block 22.87.508 

Liquid As acts 10.95.481 

33.82.989 


Capital ... 12,00.000 

Reserve Funds ... 20,08,680 
Sundry Liabilities, 
inolndiniT Prollt 
A Loss Accounts 1,74,309 

Total 33,82,939 Total 


ANALYSIS OP WORKING. 


ITalf-year ended 

Mar. 1923 

Sept 1923 

Mar. 1924 

Sept. 1924 

Uar. 1925 

Sept. 1925 

Mar. 1926 

Sept. 1926 

Mar. 1927 

Sept. 1927 


Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Bs. 

Bs. 


16.82.331 

14,54^5 

14.59,070 

17,90,979 

12,57.036 

11,31,700 

14,68,593 

10.78.538 

12,10,255 

7,88.243 


1,65,977 

1.84.802 

2.92,854 

1,85,685 

3,08,216 

3.33,7 /8 

3.06.075 

3,07.8?0 

2,05.705 

2,04.615 

MiHc. Beoeipts . . 

27.776 

26,398 

20,293 

22,484 

26.136 

27.418 

31,109 

25.954 

34,823 

32.906 


5.90,498 

5.05,348 

4,98,418 

6.52,755 

4,47,436 

3,59,036 

5,34,901 

2.72.751 

3,06.506 

1.05.120 

Depreciation . . . 

i.'osisst 

1,10,297 

1,12,289 

1,27,867 

1.60.616 

82.272 

1,89,06] 

1,05.440 

1,07.130 

1,09,242 

Reeerye Funds 

50,000 


25,000 

25,000 

12.867 


3,60,000 


2,16,009 


Dividend .... 

4.80,000 

4,20,036 

3,60.000 

4,20,000 

3.60,000 

2,70,000 

i,50!0i)0 


Dividend rate per 
cent, per annum. 

80 

70 

60 

t 

7C 

60 

45 

60 

25 1 
31,972 

! 35 


Carried forward 

43.384 

18,435 

19,564 

98,802 . 

* 22,056 

28,820 

14,661 

21,348 

18,226 

Hizhest and lowest 
price of shares . 

60i-52i 

55H8 

56-493 

54H63 

49-428 

44-333 

383-21 

338-221 

3»-28i 

34-262 


8AMLA COLLIERIES, LD. 

Boglstered 1927. Directors — Sir R. N. 
Mookeri^ee, k.c.i.k., k.c.v.o. ; A. T. Tqylor, 
Esq.; J. C. Galstaun, Esq.; P. H. Creete, 
Esq. ; A. T. Creete, Esq. Managing 
Agents — ^Messrs. Martin & Co., 6 and 7, 
Clive Street, Calcutta. Auditors — Messrs. 
Lovelock & Lewes. 

Capital authorized — ^Rs. 20,00,000 in 
300,000 shares of Bs. 10 each. No allot- 
ment of shares liad been made at the time 


of our going to press. Accounts made up 
half-yearly, March and Se])tembeT. 

The Company was fonned to take over 
the entire properties and businesses as 
going concerns with the effect from 1st 
October, lOST', of the following Companies 
which went into voluntary liquidation in 
November of that year, viz., Samla-Govind • 
pur Collieries, Ld., Samla-Eendra Collieries. 
Ld., Samla-Mandarbani Collieries, Ld., 
Samla-Bamnagar Collieries, Ld. ' The 


shareholders in these four Companies 
'received in exchange for their hold- 
ing shares in this Company jn tUe 
following proportions, viz . : — One Ordi- 
nary share of Jls. 10 each in this 
Company for every two shares held in Samla- 
Oovindpur Collieries, Ld. ; seven Ordinary 
shares of Rs. 10 each in Ihis Company for 
every ten shares held in Samla-Keridra Col- 
lieries^ Ld. ; two Ordinary shares* of Rs. 10 
each in this Company tor every five shares 
held in Samla-Mandarbani Collieries, Ld., 
and one Ordinary share of Rs. 10 each for 
every two shares held in Samla-Ranmagar 
Collieries, Ld. 

The Company’s pr()j)erties arc as follows : — 

SAAruA-OoviNDPrR. — This Colliery consists 
of Goyindpiir 775 bighas, Chuck J^rosad 300 
bighas and Raidyanathpnr 775 bighas. 
All these properties are situated near Panda- 
veswar station (Ondal-Saintbia line) on the 
E. I. Railway. The plots are adjoining. 
The Samla seam, 17 foot thick, has been 
proved oVer an area of 1,040 bighas, and 
Ihe <|ualify is first-class. The royalties 
payable for Govindpur are five annas per 
ton with a mininuim of Rs. 1,500 yearly. 
Chuck Prosad five annas per ton with a 
minimum of Rs. 2.100 yearly, and Baidya- 
nathpui* four annas per ton with a minimum 
of Rs. 1,500 yearly. Kour pits are working 
in the Sjimla seam and giving an increasing 
outi)ut and the Colliery is provided with a 
siding. 

Sami.a and Ke'ndiia. — 14ie iirojierties, 
which are 'siliiated in the Uaneegungo 
district in one group, liave a total area 
of about 7,771 bighas, viz., Samla, 3,510 
bighas; Kendra. 3,000 bighas and Chatris- 
ganda 1,261 bighas. The total area of coal- 


THE SAMLA AND KENDRA 
COLLIERIES, LD. 

This Company went into voluntary 
liquidation in November, 1927, and its 
assets and liabilities were taken over by 
a new Company named Samla Collieries, 
Ld. Liquidator — P. G. Roberts, Elsq., 6 and 
7, Clive Street, Calcutta. 


tearing lands is 6,725 bighas, and the 
Samla seam, 17 feet thick, has been proved 
throughout the properties. The Collieries 
are at present capable of raising 15,000 tons 
a month of really firstelass coal. Coal 
raised from Samla pays four annas per ton 
royalty on steam coal, with a minimum pay- 
ment of Rs. 8,000 per annum, from Kendra 
pays five annas jier ton royalty with a 
minimum payment of Rs. 8,000 per annum, 
aiul from Chatrisganda pays three annas six 
pies per ton with a minimum payment of 
Rs. 7,500 per annum. 

Samla "Man DAK RANI. — The property has 
two mouzahs, r/e., Mandarhani and‘PaIas- 
bani, which are adjoining and are situated 
near Paiidaveswar siation (Ondal-Sainthia 
line) of the E. I. Railway. *Thoao two 
mouzahs consist of 2,852 "bighas of coal- 
bearing land, containing first-class coal. 
The royalties payable on all coal are four 
annas per ton with a minimum of Rs. 2,852 
yearly. 

Samla-Raainaoah. — Tl. has two propcri'ies 
VIZ., Ilamnagar and Buidyanathpur. The 
Ramnagar property is situated near Panda- 
\eswar siation on the E. f. Railway (Ond^. 
Sainthia line) consisting of 3,800 bigh^, 
out of which 2,nu0 bighas are coal-beiying ' 
land and the Baidyanathpur property, which 
is also situated on the wsame line, has an 
area of 000 bighsis, all coal-bearing land. 
11ie Samla seain, 17 feet i'hi(;k, has been 
proved over 2,000 liighas of eoal-beariug 
land, the quality of which is first-class. 
Ihe ro.valfy payable for Ramnagar is three- 
aml-a-half annas per ion with a vearly 
minimum of Rs. 1,000, and for the Baidya- 
nathpur is four annaN per ton with a 
minimum of Rs. 1,612. A siding has been 
constructed to serve I'heso Collieries. 


Khaieholders received seven Ordinary 
shares of Rs. 10 each in the new Company 
for every ton shares held in the old 
Company. 

For particulars of the ^mla Collieries, 
Ld., see page 112. 


15 
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8AMLA-COVINDPUR COLLIERIES, LD. 

This Company went into voluntury liqui- 
dation in November, 1927, and its assets 
and liabilities were taken over by a new 
Company named Sarnia Collieries, Ld. 
Liquidator — 1\ G. Roberts, Esq., 6 and 7, 
Clive Street, Calcutta. 


8AMLA MANDARBANI C0LLIERiE8, 
LD. 

This Company went into voluntary liqui- 
dation in November, 1927, and its assets 
and liabilities were taken over by a new 
Company named Samla Collieries, Ld. 
Limiidator — E. G. Roberts, Es(|., G, and 7, 
Clive Street, Calcutta. 


BAMLA RAMNACAR C0LLIERIE8, LD. 

This Company went into voluntary 
liquidation in November, 1927, and its 
assets and liabilities were ^aken over by 
a new Company named . Sanila Oolliorios, 
Ld. Liquidator — F. G. Roberts, Esq., (i 
and 7, Clive Street, Calcutta. 


AL. 

Shareholders received one Ordinary share 
of Rs. 10 in the new Company tor every two 
shares Wd in the old Company. 

For particulars ot the Samla Collieries, 
Ld., see page 112. ^ 


Shareholders received two Ordinary 
shares of Rs. 10 each in the new Company 
for every five shares held in the old 
Company. 

For particulars of the Samla Collieries. 
Ld., see page 112. .jit 


Shareholders received' one Ordinary share 
of Rs. 10 each in the new Company for every 
two shares held \\\ the old Company. 

For imrtieulai’s of the Sanilu Collieries, 
Ld., see page 112, 


8ATPUKURIA AND A8ANSOL 
COLLIERIE8, LD. 

Registered 1907. Directors— Sir R. N. 
Mookorjee, Kt., K.c.r.E., k.c.v.o. ; d. M. 
R<fy, Esq.; A. E. Mitchell, Es(|. Managing 
Agents — Messrs. Martin & Co., 6 and 7, 
Clive Street, Calcutta. Auditors— Messrs. 
Lovelock & Lewes. 

Capital authorized, issued and subscribed 
— Rs. 8,00,000 in 80,000 shares of Bs, *10 

ANALYSIS 


each, fully paid up. Accounts made up 
half-yearly, June and December. 

The Company’s properties comprise in 
all 2,2d7 l)ighas in one group as follows : — 
Satpukuria, 1,000 bigfaas; Asuusol, 409 
bighas; Kesobgunge Khas, 484 bighas; 
Chuck Kesobgunge, 121 bighas ; and 
Aradanga, 22‘1 bighas. They contain the 
Ghusick and Satpukuria seams. Five 
pits have now^ been sunk to coal on the 
Ghusick seam and have been developed. 

^ WORKING 


Half-year ended . Deo. 1922 June 1923 I Deo. 1923 June 1924 Dec. 1924 June 1926 Deo. 1925 June 1926 Deo. 19 K June 1927 


Be. 


Halee 1.23.730 

Stock 612 

Profit 23.073 

Denreoiatioa . • • 18.^9 

Dividend 

Carried forward ^ 1,874 

Htahest and lowest 
prioe of Hharee 66-43 


Be. B». Bb. 

82,580 I 1.16.699 1,28.693 

22.218 14.680 9.767 

18,150 9,998 12,230 

13,000 10.000 10,000 


1,024 I 1.082 3,262 

6^^ I 61-21 412.38 


Bb. 

Bb. 

Bb. 

1,21,008 

97.463 

1.02.986 

840 

22,750 

22,398 

13,6N 

' 9.837 

-3,119 

10,000 

10,000 

6,000 

1,800 

'* 1.037 

• -'7,082 

4-26 

4-11 

81-12 


Be. 

Bb. 

Bb. 

72.299 

26.654 

-4,107 

17,000 

ilil 

93,978 

1,023 

7,928 

16,652 


-68.733 

77.487 


28-lft 

8-3 
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WiiA a full labour supply, the Oolliery is 
at present capable of raising 8,000 tons of 
coal a month, the present output beings 
about 4,000 tons a month. The OoUieris!) 
are connected with the East Indian Railway 
at Asansol by means of a Tramway 2} lUjlllos 
in length. < 




Balance Sheet as on 30th June, 1927:-*' 



B*. 

OroM Blook ... 12,<(b(17 

I/BBs Depreciation 3.41,318“ 

Nett Block ... 9,26i98 

LiaoiB Aseets 83,%. 
Profit A Lob 8 
Accounts ... 77,457 


Total . 10.86,089 Total 10.86.089 


8EAR80LE COAL COm LD. 

Registered 1917. Directors — B. E. Q. 
Eddis, Esq.; €. de M. Eellock, Esq.«; 
G. L. Scott, Esq. ; H. C. Edmondson, Esq. 
Managing Agents— Messrs. Gillandors,* 
Arbuthnot & Co., Olive Buildings, Calcutta. 
Auditors — Messrs. Lovelock & Lewes. 

Capilttl authorized, issued and subscribed 
—Ba. 6,00,000 in 60,000 shares of Rs. 10 
each, fully paid up. Accounts made up 
half-yearly, July and January. 

The property is situated close to Ranee- 
gunge station and is in the upper portion 


of the Raneegunge or Upper Ckial measures. 
The area is 840 biglias. The Searsole seam 
outcrops on the western boundary and the 
western half — in which there is believed to 
bo 1,200,000 tons of cml — ^is untouched, 
while in the bottom seam known as Egara 
Seam it is estimated that there should he 
6,000,000 tons of coal. 

Balamje Sheet as on 31st July, 1927; — 

Bs. Bi. 

Capitol ... ... 6.00,000 Block Eipenditiire 4,56.504 

Reserve Funds .. 1.U0.00U lii(«nid AsHets , ... 1.46.268 

Sundry Liabllltiefl 34,474 P r o fl t & liOHS 

Aocounti 31.702 


I’otnl ... 6,34,474 Total ... 6,34,474 


ANATiVSIS OP WORKING. 


Half*year ended . 


Sales 

Btook 

Profit 

Depreoiation . . . 

Reserve 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward 
Highest and lowest 
price of shares . 


Jan. 1923 

July 1923 

Jan. 1924 | 

1 July 192^ 

1 Jan. 1925 

July 1925 j 

1 Jan. 1926 1 

' July 1926 

Jan. 1927 

July 1917 

Bs. 

Bs. 

Rs. 

Bs. 

Rs. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

1,61A60 

1,959 

67.768 

26.000 

10,000 

85,000 

2,52,160 

3,858 

1,04,928 

30000 

25.000 

50.000 

2.30,918 

16,914 

97,942 

25.000 

20.000 
50,000 

2.24.615 

41.431 

1.02.043 

35.000 

20.000 
60.000 

2.99.957 
3,909 
j 83.095 

25.456 

! 10.000 

1 50.000 

2.62.952 

717 

86,811 

26.750 

15.000 

37.500 

2.10.075 

2,990 

60,639 

31,798 

"'25,000 

1,32,592 

1.736 

36,887 

31,441 

60,661 
881 , 
-338 
31,445 J 

53.804 

11,175 

-7,980 

31,445 

10 

, 28.102 

20 

28,031 

20 

30,973 

20 

28.016 

20 

1 25.656 

1 

r 

31.216 

10 1 
36,057 1 

39.503 

7;723 

-^,702 

14i4U 

16i-13i 

15M76 

17-141 1 

15i-l» 1 

15-121 1 

13-10 } 

8i-3 

6Ha 

‘*'431-4 


8EEBPORE COAL CO.. LD. 

Registered 1900. Managing Agents— 
Messrs, Andrew Yule & Go., Ld., 8, Clive 
Row, Calcutta. Auditors — ^Messrs. Price, 
Waterhouse, Peat & Go. 

Capital — ^Rs. 4,00,000 in 40,000 shares of 
Bs. 10 each. Capital issued and sub- 
scribed— Rs. 2,80,000 in 40,000 shares of 
Rs. 10 each, on which Rs. 7 has been 
fralled up. Accounts made up half-yearly, 
June and Decemher. 


The Company's property, which is known 
as ‘‘Pretoria," is situated in the ^uee* 
gunge coalfield. It consists of 700 bighas, 
containing the w'ell-known Seehpore and 
Eoithi seams, both of which are being 
worked. At present the Colliery consists of 
six pits fitted for raising coal. 

Balance Sheet as on flOth June, 1927; — 


Bs. 

Capital ... 2,80,000 

Reserve Funds ... 2,00,000 
sundry LiablUttos, 
iuokidiDZ Profit 
A liOss Accounts 1.64.068 


Gross Blook 
Less Depreoiation 


Ba 

9,76.418 

7 . 1^411 


Nett Block 
Liquid A8i>etB 


8A8.000 

3.74,058 


Total 6,34.058 Total ... 6A4,058 
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ANALYSIS OF WORKING. 


Qalf-year ended . 

l)eo. 1922 

June 1923 

Deo. 1923 

June 1924 

Dec. 1924 

June 1925 

Deo. 1925 

June 1926 

Deo. 1926 

June 1927 


Rs 

Rs. 

Rs. 

Rs. 

Rs. 

Bi. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales 

3.61.077 

3.28.332 

3.67.860 

3.41.416 

4.72.102 

2.86.677 

a04.673 

2.18,081 

1.87.928 

1,98,640 

Stock 

4.600 

6.324 

2.804 

44,856 

8,600 

2.868 

1.235 

967 

504 

920 

Profit 

1.10,220 

1.24.786 

1.46.121 

1,29,669 

1.66.036 

1.16.634 

68,818 


57.428 

64,726 

Depreciation . . . 

12.000 

12.254 

32.476 

34,508 

46.000 

26.000 

9.813 

10.903 

13.759 

14,162 

Reserve FaiifJh . . 

20.000 

30,000 

30.006 

20.000 

30b000 

20.000 





Dividend 

Dividend rate per 

fiO.000 

80.000 

80.000 

oaooo 

80.000 

80.000 

‘'55,'000 

"^'.000 

46,000 

40,000 

cent, per annnm . 

671/7 

67 1/7 

671/7 

671/7 

67 1/7 

671/7 

39 2/7 

39 2/7 

mil 

28 4/7 

Carried forward • 
HiehcHt and lowest 

2.28D 

4.811 

7.466 

2.617 

13.563 

6.187 

9,192 

7.431 

6,100 

6,664 

price of shares . 

51i-68 

42M7I 

43i-34 

421-311 

40J8 

40-38 

393-30 

323-283 

3S2-283 

3M-6U 


8EETERAMP0RE COAL CO., LD. 

Till* Company went into voluntary liquidation in April, 1927. Joint Liquidators— 
J. 1). Marshall, Jlsq., and E. H. Marshall, Esq., 25, Man^oe Lane, Calcutta. 


8ENDRA COAL CO., LD. 

lleoistorod 1907. Uiieeiors — C. R. 

Ihandt, Esq. ;„A. A. Harvey, Esq.; E. S. 
Tarltoii, Esq. Mana|,»’in^ Agent's — Messrs. 
E. W. Ileilgors & Co., Chartered Bank 
Buildings, (JalcutUi. Auditors — Messrs. 
Lovelock & Lewes. 

Capital authorized, issued and subscribed — 
Rs. 8,00,000 in 80,000 shares of Rs. 10 
each, fully paid up. Accounts made up 
half-yearly, June and December. 

The property is situated in the Jherria 
coalfields, comprising 6G2 bighas of coal- 
bearing land. The Company pays a 

ANALYSIS 


%a]f-year ended . 

Dec. 1922 

Jone 1923 

Deo. 1923 

June 1924 


Rs. 

Rs. 

Rs. 

Bs. 

Stock 

41,017 

86.121 

49.046 

1,16,466 

Profit ...... 

1.86,664 

2.87.672 

1.90.668 

172,699 

Depreciation . . • 

1.02.307 

1.75.402 

P0.398 

96.285 

Reserve 

25,000 

85.000 

25.000 

60,000 

Dividend 

Dividend rate per 

60.000 

80,000 

80,000 

1.20,000 

eent. per annum . 

16 

iojm 

20 

30 

Carried forward . 
Highest and lowest 

2.789 

16.330 

21744 

price of shares . 

216-163 

223173 

233-193 

823-20 


royalty of three annas per ton on steam coal, 
one anna on rubble, and six annas on coke, 
in addition to a yearly rental of Rs. 4,498. 
The seams worked are seams Nos. 11, 12, 
18, 14 and 15, all of first-class coal. The 
Colliery is equipped to raise 20,000 tons a 
month. 


Balance Sheet as on 80(h June, 1927: — 




Bs. 



Bs. 

Capital 


8,00,000 

Gross Block 

... 24.63,986 

Reserve Fund 

3,00.000 

Ijchb Depreciation ] 

16,89,171 

Sundry Liabilities, 





including Profit 


Nett Block 


7,69416 

A Loss 

Accounts 

2,44,775 

Liquid Assets 

5,74.960 

Total 

15,44.775 

Total 

13,44,776 

)P WORKING. 





1 

1 

Juno 1925 

Deo. 1926 

June 1926 Dec. 1926 

1 

June 1927 

Bs. 

Us. 

Rs. 

Rs. 

Rs. 

Rs. 

73.248 

40.400 

17,466 

12.073 

14.098 

14,763 

1.62,894 

1.92.968 

1.99.670 

1,56.810 

90.046 

90.690 

43.432 

70.508 

78.074 

79,208 

48.484 

35.000 



25.000 




1.28.000 

1.20.000 

80.000 

60.000 

"iioiooo 

60400 

30 

30 

20 

Ifi 

16 

15 

21.206 

23.666 

40.162 

67,764 

39,326 

35,016 

203-17 

17I-M8 

163-14 

173-143 

183-133 

16}-10) 
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SINCARAN GOAL SYNDICATE, LD. 

iiegidtered 1896. Directors — A. Barrie 
Biown^ Esq. ; A. E. Mitchell^ Esq. ; 
E. Villiers^ Esq. Managing Agents — Messrs. 
ViUiers, Ld., E-1, Olive Buildings, 
Calcutta. Auditors — Messrs. S. B. Billi- 
moria & Cor 

Capital authorized, issued and subscribed 
-Bs. 6,60,000 in 36,000 “A” Ordinary 
shares of Rs. 10 each, and 20,000 “ B 
Ordinary shares of Es. 10 each, all 
fully paid up. The B ’’ shares have a 
preferential claim to a dividend of 7 per 
cent, and after the ** A ” shares have 
received a similar distribution, the shailBs 
rank pari pansu in all respects. Accounts 
made up half-yearly, June and December. 

The Company's property is situated at 
Topsi near Baneegunge, consisting of 832 
highas. 

The seam worked on the property is known 
in the coal market as the Singaran Seam 


which is first-class in quality. The Colliery 
is served by a private siding alid despatches 
its coal from the Singaran siding. A royalty 
is payable on b/Oths only of all coal raised 
from 603 bighas at the rate of four annas 
per ton on steam coal, and two annas on 
dust, and six annas on coke. 

The Syndicate earns revenue to the extent 
of about Rs. 16,000 annually, from royalty 
and siding tollage paid by neighbouring 
Collieries using the Singaran siding. 

It has been ascertained that by making all 
due allowances the property will have an 
approximate life of 43 years, estimating a 
monthly output of 5,000 tons. 

Balance Sheet as on 3lst Decern oer, 


1928:- 

CapitBl 

Snndry 

LiabiliMes 

Bb. 

6.60.000 

29.406 

OrOHB Block 

Less Depreciation 

B.. 

6,73, ]64 
3,10,943 



Nett Block 

Liquid AsBets 
Profit & Lobh 
A ccounts 

3AM21 

1.65.687 

61.297 


Totol 

5.79.406 

Total 

5.79.405 


ANALYSIS OP WORKING. 


Half-year tMided . June 1922 | Dec. 1922 | June 1923 Deo. 1923 



Bh. I 

Bs. 

Bb. 

Kb. 

Sales ! 

73,390 1 

1.10,304 

1,06.210 

1,09.163 

Stoek 

19,269 1 

118 

4.907 

13,649 

Profit , 

25.769 ! 

37.096 

9.616 

45;058 

Depreciation . . . ‘ 
Reserve Funds . . I 

Dividend 

Dividend rate per j 
cent, per annum ! 

i 

12.135 1 
13,760 

5 , 

20,414 

24,602 

8^473 

Oarrled forward • > 
Highest and lowest 1 

611 1 

8.293 

-6,691 j 

1.894 

price of shares . , 

12-9 1 

m 

iij! 
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8INCARENI COLLIERIES GO., LD. 

Registered 1920. Directors — Sir Gordon 
Fraser, Kt. (Chairman) ; Sir Mackenzie 
Ross; Nawab Salar Jung Bahadur; Nawab 
Hyder Nawab Jung Bahadur, b.a. 

L. G. Croslegh, Esq. Secretaries — Messrs. 
Best •& Co., Ld., Siiigareni Collieries, 
Deccan. Auditors — Messrs*. Fraser & Ross. 

Capital authorized Rs. 90,00,000. 
Capital issued and subscribed — Rs. 63,13,460 
in Ordinary shares of Rs. 10 each, fully 
paid up. Debenture Capital authorized — 
46,00,000. First issue—Rs. 36,00,000 
in 7 per cent, bonds of Rs. 100 each issued 


Juno 1924 

See. 1924 

June 1925 

Deo. 1925 

1 June 1926 

Dec. 1926 

Ri. 

Bb. 

Bb. 

Bs. 

Rb. 

Ra. 

1.31.596 

16.939 

49.931 

16,199 

nil 

1,18,876 

39,138 

42,960 

9,634 

93.719 

23.697 

4,098 

7.129 

88.536 
12,486 
-^.702 1 
11,188 1 

65,949 

3,099 

-4,173 

11,530 

34.*376 

' 34,375 

27.600 




m 

2,252 

12i 

3,411 

10 

9.327 

' '6’296 

1 _».694 

•^',297 

8I-4 

7-61 

6H9 

61-31 

44-2J ; 

36-U 


in 1920 and 1921 repayable on or before 1st 
January, 1943, by annual equal drawings 
roinmencing in 1931, with the option to pay ^ 
off at any time after 1st January, 1931, at 
2 per cent, premium, on giving six mouths’ 
notice. These bonds are convertible into 
ordinary shares at the rate of 10 shares for 
eac^h bond on the 1st January and 1st July 
in any year up to January, 1931, on giving 
6 months’ pi^evious notice by the holder, and 
out of the above debentures Rs. 18,13,600 has 
been converted, leaving Rs. 
outstanding. Second issue — ^Rs. 20,00,000 
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in 8 per cent, bonds of Rs. 100 each of 
wliich Rs. 10,<M),000 are non-convertible and 
are repayable by drawings commencing in 
1942. The balance Rs. 10,00,000 are con- 
verHble intfi Preferen(*e shares up to 1931, 
when if not convened they will be repayable 
by drawings commencing in 1942. Ac- 
counts made u]) yearly to Slat December. 

This Company was formed to take over 
from the Hyderabad (Deccan) Co., Ld., and 
work the Singareni Collieries, situated in 
H. K. H. the Nizam’s dominions, 93 miles 
from Bezwada, and held on a lease 
from the Nizam’s Government which expires 
on 1st January, 1985. It has, in addition, 
acquired the rights to a lease of the 
Kothagudiiim Coalfield, expiring on Ist 
January, 1985. The Singareni Coalfield is 
estimated to contain 12,500,000 tons of coal 


and the Eothagudium field, whicl^h ^ is 
situated 25 miles from Singareni, contains 
an estimated quantity of 76,000,000 tons, 
without having to mine to a greater depth 
than 1,600 feet and by mining below this 
depth the quantity available may be in- 
creased to 160,000,000 tons of coal. The 
eollierjcs are worked by pits and inclines 
and contain the King Seam and the aver- 
age annual output is* 600,000 tons. 


Balance Sheet as on f^flst December, 
1926: — 


Capital including _ 
Pebentures ... 99,99,920 
Resorve Funds ... 28,50,000 
Sundry Liabilities 
including Profit 
A Loss Account 10,09.062 


Bs. 

Block Expenditure 1.14,10.274 
Liquid Assets ... 24,48,708 


Total ... 1.38.68,982 


Total ... 1,38.68,982 


ANALYSIS OF WORKING. 


Furiod ended . . . 

June 1921 

Dec. 1921 

June 1922 

Dec. 1922 1 

Dec. 1923 

Dec. 1924 ^ 

Dec. 1925 

Dec. 1926 


Rfl. 

Rs. 

Rs. 

Rb. 

Rs. 

Rb. 

Rs. 

&B. 

Profit ...... 

6.49,268 

3,45.815 

6,26,612 

5.60,663 

13.96.873 

8,69,677 

10.33.198 

9.11.712 

Bepreoiation . . • 

l,75.0d0 

1,80,000 

1,60,000 

1,50,000 

4.00,000 

3 35,000 

4,00,000 

3.50.000 

Reserye Ftiiid . . 

3,00,000 

4,00.000 



Dividend .... 

2,70,006 

i.80.006 

2,70.009 

2,40.814 

6,22,170 

6.29,000 

6.30,535 

5.67,986 

Dividend rate per 
cent, per annum . 

12 

8 

12 

8 

10 

10 

10 

9 

Carried forward . 

2,04.262 

1.90,071 

3,86.674 

2,56,523 

2.31,226 

1.36.803 

1,39,466 

1,33,192 


SOUTH KARANPURA COAL CO., LD. 

Registered 1922. Directors — Sir George 
Godfrey; D. C. Bunerjea, Esq.; A. McD. 
Eddis, Esq. ; W. M. firaddock. Esq. ; Sheo 
Eissen Bhatter, Esq. Managing Agents — 
Messrs. Bird & Go., Chartered Bank Build- 
ings, Calcutta. Auditors — Messrs. Love- 
lock & Lewes. 

Capital authorized — Rs. 30,00,000. Capital 
issue<l and subscribed — Rs, 17,60,000 in 
175,000 shares of Rs. If) each, fully paid up. 
Accounts made up half-yearly, August and 
Febniai^*. 

The Company holds a Mining lease .for 
999 years over an area of 1,150 bighas in 
Mouzbh Sirka in the extreme south-east of 
the South Earanpura Coalfield. The 
royalties payable are eight annas per ton 
on coal and Re. I per ton on all coke 
despatched, with a minimum royalty of 
Rs. 16 per bigha per i^nnum thereafter. The 
property contains two thick seams of coal. 


The average thickness of upper scam is 
60 feet and contains first-class coal of 
Jherria quality. The low’er seam, which has 
an average thickness of about 130 feet, 
contains coal of good quality and portions 
of the seam contain absolutely first-clas.s 
coal. Other thinner seams are known to be 
above and below these measures. 

The total reserves ciontained in the 
portions of the two thick seams is about 40 
million tons, of which a minimum of 
million tons can be got by quarrying. The 
preliminary raisings from the quarries could 
be about 260,000 tons per annum gnd on 
this basis the life of the proi>erty is over 120 
years and for at least 16 years the Company 
should hate the benefit of quarry .coal. 

The extension of the existing Mohuda- 
Bermo line, tha joint property of the East 
Indian and Bengal-Nagpur Railways, into 
the South Earanpura field has been 
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constructed : the siding into the Company’s 
property was completed in Kay, 1926, and 
was opened to traffic in March, 1926. 

The second outlet for the South Karan* 
pura field by a chord line from the south* 
east corner of the field to Chandil on the 
Bengal*Nagpur Bailway main line was 
completed and opened for traffic in April 
1927. 


lb addition the Genlml Indian Coalfields 
Bailway is in course of coilstruotiou and 
when completed will link the fi'eld with 
Daltongunge on the E. I. Bly. and thereby 
affording through connection with the North 
and West. 


Balance Sheet as on Slst August, 1927 ; — 

Ba- Bi. 

Capital ... 17,50.000 Block Expenditure 13,74,649 

Sundry Liabilities 16,950 Liquid AssetB ... 3.94.301 


Total 17,68,950 Total . 17,68.950 


SOUTH 8AMLA COLLIERY, LD. « 

Regi,atered 1919. Directors — E. Villiers, 
Esq. ; A. El. Mitchell, Esq. ; Dr. S. M. 
Pagar. Managing Agents — Messrs. Vil- 
liers, Ld., F-1, Clive Buildings, Calcutta. 
Auditors — Messrs. S. B. Billiiuoria & Co^ 

Capital authorized, issued and subseribecl 
— Rs. 4,00,000 in 40,000 shares of Rs. 10 
each, fully paid up. Accounts made up 
half-yearly, March and September. 

The Company’s property is situated at 
Desaluppa Thanna, Ranoegunge Railway, 
Station, Fandaveswar, B. I. Railway, 


covering an area of 660 bighas, containing 
first-class coal, Samla seam. 

The name of the Company was changed 
from Highfield Colliery, Ld., in January, 
1927. 

Sheet as on 60 th September, 


Balance 
1926:— 

Ri. 

Capital 4,00,000 

Reserve Fiiud 24,000 

Sundry Liabilities 1,06.393 


Ra. 

Gross Block ... 6.03.129 
Less Depreciation 1,24,887 

Nett Block ... m242 
Liquid Assets ... 34.758 

Profit A Loss 
Accounts ... 17,393 


Total 


5.30.393 


Total 


5.30.393 


ANALYSIS OF WORKING. 


Half-year ended 


Sales .... 

Stook 

Profit 

Depreciation . . . 
Reserve Funds 
Dividend , . . . 
Dividend rate per 
cent, per annum 
Carried forward 
HiKhest and lowest 
price of shares . 


Mar. 1922 Scot. 1988 Mar. 1923 Sept. 1923 | Mar. 1924 |sept. 1924 jMar. 1925 | Sept. 1926 Mar. 1926 Sept. 1926 


Rs. 

Re. 

Rs. 

Bs. 

Bs. I 

Ra. 

Bs. 1 

Rs. 

Re. 

Ra. 

40.544 

24,371 

3,051 

5.429 

1.38,337 

3,264 

22.610 

11,560 

1,63,450 

4,784 

44.322 

16.860 

80.000 

10,000 

1,40,612 

14.469 

39.984 

18,100 

15.000 

10.000 

1.39 301 1 
10.149 , 
25.336 ; 
18.661 ; 
8,000 ' 

99.522 j 
20.929 
11,816 
9,991 

1.3II.SSI ' 
2.233 
17,264 
10.062 
11,000 

69.495 

16.559 

6,958 

6,813 

65,990 

16.968 

6.843 

7.558 

17,761 

6.735 

-336* 

17.530 

—666 

10.384 

5 

7.846 

6 

4,730 

3.405 1 

6,230 

2,042 ! 

1,187 

472 

-17,394 

8 Nom. 

10-41 

7-4 

6146 

66-5 1 

62-48 


41r4 

4 

4 


** This loss is shown after transferrins Rs. 26,000 from Reserve Fund. 


THE 80WAR0IH COAL GO., LD. 

Registered 1917. Directors — E. Villiers, 
Esq. ; F. M. Ijeslie, Esq. ; A. Barrie Brown, 
Esq. Managing Agents — ^Messrs. Villiers, 
Ld. F-1, Clive Buildings, Calcutta. 
Auditors — ^Messrs. S. B. Billimoria & Go. 


Capital authorized — Bs. 7,60,000 ^ in 
100,000 shares of Bs. 7*8 each. Capital 
issued and subscribed — ^Bs. 6,06,612 in 
81,136 shares of Bs. 7*8 each, fully paid 
up. Accounts made up half-yearly, June 
and December. : 
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The Company’s property is situated 
at Jhorria, consisting of 900 bighas 
coal-bearing land, containing first-class 
workable coal. 

The Colliery is now equipped to raise about 
7,000 tons monthly. The period of the 
mining lease is for 999 years, and taking 
the output at 100,000 tons per annum, the 


mining life of this Collieiy would be about 


100 years. 

Balance Sheet as 
1926:— 

B«. 

Capital ... 6,08,512 

Sundry Liabilities 1.07.095 


1’otal 7.15.607 


on 31st December, 


Bb. 

Gross Block ... 8.55.295 
Ijosb Depreciation 2.61.702 

Nett Block ... 5.93.593 
Liauld Assets ... 85.577 

P r o fl t A Loss 
Accounts ... 36.437 

Total 7.15.607 


ANALYSIS OF lYORKING. 


flalLyear ended . j-iune 1922 | Dec. 1922 ' 



Rb. 

Rb. 

Sales 

2.05.121 

15,148 

41.079 

16.702 

20.284 

96.681 

Stock 

12.971 

Profit 

-21.882 

Depreciation . . . 
Dividend 

20.277 

Dividend rate per 

1 


' cent, per annum . 
Oarried forward 

5 

7.376 

-^.783 

Hlzhegt and lowest 


price of shareB • 

9i-8 


June 1923 

Deo. 1923 June 1924 | 

Deo. 1924 

Ra. 

Rb. 

Rb. ; 

Rb. 

1.12.253 

2,019 

-21.677 

15.553 

1.23.912 

22483 

10, %1 
22.659 

^02.625 
29.223 
46,811 
19,624 , 

1.93.260 

12.722 

27.104 

20,520 

-78,013 

-83.871 

-57.284 

-soTtoo 

7 

6^ 

5-21 

R-lJ 


June 1926 

Deo. 1925 

June 1926 

Rh. 

Bb. 

Rs. 

1.41.098 

20.216 

7.702 

12.289 

1.06.106 

15,908 

-1.007 

7.745 

1,17,650 

19.765 

7,402 

15,160 

■"1.997* 

-6,755 

-H513 

mi 

11 

2B-1 


Dec. 1926 
Bs. 

1,78.122 
2,590 
- 6,549 
15.375 


-36.438 

3ft-li 


♦This balance is shown after transfcrriiia Rs. 57,284 written off on account of reduction of capital 


STANDARD COAL CO., LD. 

J900. Directors — C, R. 

Ilrandt, Esq.; W. M. Craddock, Esq.; E. 
S. Tarlton. Esq. ifanaging; A^yenls- 
Mcs.sr8. F. W. Heil^ers & Co., Chartered 
Bank Buildinjys, Calcutta. Aiiditors-- 
Mossrs. Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed 
— Rs. 8,00,000 in 80,000 shares of Rs. 10 
each, fully paid up. Accounts made np 
half-yearly, June and December. 

The Company’s property is situated in 
the Jherria coalfields, and comprises 1,093 


bipfhas. The seams at present worked are 
Nos. 14, 14 A and 15. Tt pays a royalty of 
six annas a ton on all steam coal, nibble, 
and coke, and three annas a ton on dust, 
subject to a minimum royalty of Rs. 31,200 
per annum. 

The (Jollierv is equipj^ed to raised 30,000 
tons of coal a monih. 

Balance Sheet as on 30ih June, 1927: — 


Rs. 

Capital . 3.00,000 

Reserve Funds ... 6.25,000 
Sundry Liabilities, 
includincr Profit 
& Losk Accoiints 8,64.260 


Rh. 

GrOHR Block ... 36.80.419 

Lesfl Depreciation 27,93,615 

Nett Block . . 8.86.804 

Liquid Assets ... 14,02.456 


Total ... 22.89.260 


Total ... 22,89.260 


ANALYSIS OF WORKING. 


Half-year ended . 

Deo. 1922 

June 1923 


Rb. 

Bs. 

Stock 

34.162 

35,929 

Profit 

5.78.520 

4,90,202 

Depfeelation . . 
Reserve Fands . . 


77,088 

50,000 

60,000 

Dividend 

4.00.000 

3.60,000 

Dividend rate per 

100 


^oent. per annnm 
Carried forward • 

90 

17,830 

20.350 

Hiffheat and lowest 
priee of shares . 

718-64 

7248 


Dec. 1923 

Juno 1924 

Dm. im 

June ins 

Rs. 

Bb. 

Rb. 

Bs. 

44.581 

79.561 

76.803 

46,063 

3,86.893 

4,89.534 

4.48.042 

6,38,105 

66.704 

85,314 

97,089 

1.26,604 

•M... 

1,00.000 


75.000 

3,20,000 

3.20,000 

3,20,000 

3.20.000 

80 

80 

80 

00 

20.539 

6.759 

37,772 

65,373 

708-58} 

648^8 

63842 

62478 


Dec. 1926 

June 1926 

Dec 1926 

June 1927 

Bs. 

Rs. 

Rh. 

Ra. 

13,781 

28.0S7 

3.28.198 

30.157 

21i66 

5.47.283 

2.72.680 

3.88,703 

1,29,792 

1,12,568 

48.072 

1,00,291 

25,000 


3,20,000 

2,40,000 

2,40.000 

2.40.000 

80 

60 

60 

60 

1.27,864 

1,03.504 

88.112 

1.36.636 

558-488 

50-458 

56-458 

64-488 
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SUHllilNlf COAL CO., LO. 

Begutei«il 1907. - - Oirecton — B. 
Courtoey, Esq.; Kanailal Jatia, Esq. 
Managing Agent8-<— Messrs. Andrew Tule 
& Co., Ld., 8, Clive Bow, Calcutta. 
Auditors — ^Messrs. Lovelock & Lewes. 

CUpital authorised, issued and snbsoribad 
— Bs. 6,70,000 in 30,000 6 per cent, cumu- 
lative Preference shares of ]^. 10 each, and 
90,000 Ordinary shares of Bs. 3 each, sJl 
fully paid up. The Preference shares are 
entitled to: — (1) A cumulative preferential 
dividend of 6 per cent.; (2) after the 
Ordinary shares have received 6 per cent, 
rateable share in surplus prodis; (3) on 
winding up, a preferential claim to repay- 
ment of capital plus arrears of dividend, 


and ' .aliO' to a rateable share hi'sailjpite' 
assets. Accounts made up hdfoyeariv^ 
April and October, ^ 

The Company’s properties are situated ih: 
the Jhema district, consisting of about 
1,026 bighas, Sudamdih projjerty 876 
bighas, and ]^kend property 160 bighas. 

Owing to adverse market condition the 
Sudamdih Colliery remains closed. 

Balance Sheet as on 30th April, 1927: — 


Capital 

Beierve Funds ... 
Hundry Liabilities 


Bs. 

6.70,000 


31,882 


Total ... 6,36,882 


Bs. 

Gross Block ... 6,89.813 

Less Depreciation 2,94,836 

Nett Block ... 2,94,978 

Linnid Assets ... 3.36408 

F r o a t A Loss 
Accounts ... 5.796 

Total ...6,36,882 


ANALTSIS OF WORKING. 


Half-year ended 


Balee 

Stock n 

Proat 

Depreciation . . 

Dividend 

Oarried forward . 
Highest and lowest 
price of ehares 


Oct. 1922 

Be. 

M0,683 

2.265 

23.241 

21.307 


4,489 

41-31 


API. 1923 

Ba 

93,637 

62.740 

19,982 

11.923 

*’A648 

^•3 


Oct. 1923 

Bs. 

98,835 

67.809 

23.303 

16.000 


1,061 
3 N 


Apl. 1924 

Bs. 

1,50,186 

61.089 

27,331 

19,000 


11^1924 
Bs. 

1.40.621 


2.1P2 

6-11 


10.806 

11,000 

“‘L467 

21-U 


Apl. 1925 


80.6BS 

45,284 

-19.854 


Oct. 1925 

Be. 

78.812 

8.617 

->3,969 


Apt 1926 I Oot. m Apl. 1927 


-18487 i “22,356 

li-U ! IH 


93495 
9.412 I 
8,359 


“13,997 

iH 


Bs. 

7,101 

6.192 


“7405 

H 


Bs. 

94,188 

2444 

2,009 


“6.796 

16 


J7.9-“There is a Contingent Liability for arrears of Preference Dividends from November. 1921, amounting 

to Rs 90.000. 


SUTIKOIH COAL GO., LO. . 4, Clive Bow, Calcutta. Auditors— Messrs. 

Begistered 1908. Directors — Sir Alexander Lovelock & Lewes. 

Murray, c.b.b.'; G. L. Scott, Esq.; Allan _ Capital authorized— Be. 7,00,000. Capitol 
ffarvey. Esq. ; P. H. Crete, Esq. Manag- issued and subscribed — ^Bs. 6,00,000 in 
ing Agents — ^Messra, Jardine Skinner A Co., 60,000 shores of Rs. 10 each, fully paid up. 


ANALYSIS OF WOBKINO. 


Half.fsar pnded 

Oot. 1922 

April 1923 

Oot. 1923 

April 1924 

Oot. 1924 Aprti 1925 

Oot. 1925 April 1926 

Oct. 1926 lAprll 1927 


Be. 

Be. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Btoolt 

Sales . . . . . 

Proit ... 
DapfMiatlon . . . 

Difidend rate per 

240481 

6.671 

88.182 

16.096 

241.944! 
31.162 1 

46412 

18.298 

1,12.000 

11.692 

-23.151*| 

13,876 

1.20.883 

3.490 

-53,303 

86,831 

9.006 

“68.263 

1.68.656 

6.972 

-33,821 

1.55.208 

29,888 

1.108 

2,11.786 

9.668 

27,171 

1.39.284 

6.903 

3.584 

1.46460 

12.742 

6.411 

‘wiooo 

30.000 1 

..MM 








^eent.per annum . 
Carried forward . 
Hlglmst and lonMt 
prlee of shares . 

10 

9416 

'9.739 


“88,191 

-1,38,054 

-mjm 

“1.71.567 

-1.44496 

-1.^611 

*445,400 

U|4| 

91 

81-81 

8KI 

7141 

IM 

n-8 

♦81 

m 

IH 


•Attsr tMnsfnrinfSl. a*«l tnm Bsasrw Fimd. 

le 
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Accounts iiiado up half-yearly, April and 
October. 

The Company is a subsidiary Company of 
the East Indian Coal Company, Ld., and 
holds its properties under a lease from the 
parent Company for a period of 25 years, 
with an option of renewal for a further 
period of 25 years. The properties consist of 
737 hif?has at Sutikdih in Jherria and, in 
addition 500 bi^has at Pandra in tbe 
Kaiieeftuno'e field. The price ]mid for the 
lease of the property to the ])areut (Com- 
pany was Rs. 3 lakhs — Rs. 2 lakhs in cash 
and Rs. ] lakh in shares. In addition^ the 
Company pays the East Indian Coal Com- 


pany, lid., a royalty of four Minnas per ton 
on all classes of coal, and ten annas per ton 
on coke, subject to a minimum royalty of 
Rs. 3,500 per annum for the Jherria pro- 
perty and Rs. 3,500 for the Pandra property, 
and meets the rent charges for surface 
rights fixed under the leases of the property 
held by the East Indian Coal Company, Ld. 

Ralance Sheet as on 30th April, 1927 : — 

Be. Ba 

Guy ital ... 6,00,000 GrOM8 Block .. 10,42.232 

SutKlrv Liabilitieu 3,93.305 Less Depreciation 2,90.287 


Total 


Netc Block 
Liquid AseetB 
Profit & Lohh 
Accounts 


7,51.945 

1,05,960 


1,35,400 


9.93,305 Total 9.93.305 


TALCHER COALFIELD, LD. 

Registered 1921. Directors — E. Villiera, 
E.sq.; Raja Kshore CHiandra Rirliar Ilori- 
chaiidau; A. E. Mitchell, Esq., and Radha- 
kissen Sonthalia, E.sep Managing Agents 
— Messrs. \'’illiers, Ld., E-1, Clive Huild- 
ings, Calcutta. Auditors — Messrs. Price, 
iWaterliouse, Peat & Co. 

Capital authorized, issued and subscribed 
— Rs. 20,(H),000 in 4(10, OtiO shares of Rs. 5 
each, fully paid up. Accounts made up 
yeaily to 30th September. 

The Company was formed to acquire from 
(lie East India l^rospeeting Syndicate tbe 
leasehold rights over approximately 14,000 
bighas of coal-bearing land in the Talchor, 
Coalfield, sitiiatcvl in Ori.s.sa, .sonic 00 miles 
west of Cuttack, containing first and .second- 
class coal. TTp to tbe piesent two first- 
class seams have been local ed and proved. 
The upper one is 0 to 9 feet thick, and the 
lower 10 to 13 feet in thickness. Taking a 
conservative figure it may bo safely com- 
puted that tliere are at lea.si 52 million 
tons of first-class coal available without 
taking into consideration the second and 
third-class seams. The quality is equal to 
that of first-class Jherria coal. 


Tbe two rise shafts Nos. 1 and 2 are pow 
developed and equipped to yield an output 
of 8,000 tons per mensem. 

Development work on both dip shafts 
Xos. 3 and 4 has been su.spended, owing to 
adverse market conditions, since they have 
now reached a position where they can be 
]nit into operation at a short notice. 

Railway Lixe. — T he line was opened for 
traffic on the 20th January, 1927. 

Propkktv Sales. — The flales to the 
Dengal-Nagpur Railway and the Madras and 
Southern Mahratta Railway have now been 
finally completed. 

In OiAbbor, 1927, the capital of the 
Company was* reduced to its present liguie 
firstly by reducing the nominal value of 
each of the existing shares from Rs. 10 to 
Rs. 7-8 and secondly by returning to the 
shareholders Rs. 2-8 in cash, in respect of 
each of the above shares. 


Halanc© Sheet us on 30ili Soptemhor, 
1926:-^ 


Bs. 

ilapital ... 40,60.000 

Jundry Llabilitiea LOT.IM 


Block Expenditure. 
Inoludlnff Dere-' 
lopment 

plquid Assets ... 


38.67.641 

2.39.557 


Total ... 41.07.198 


Total ... 41.07.198 
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UNION COAL CO., LD. 

Kegistered 1906. Directors — E. K. 

Colmari, Esq.; C. It. llrandt, Jisq. ; W. C. 
Banerjee, E§q. ; P. B. Hudson, Esq.; 
M-anaging Agents — Messrs. Williamson, 
Magor & Co., 4, Mangoe Lane, Calcutta. 
Auditors — Messrs. Lovelock & Lewes. 

Capital authorized, issued and subscribed 
— Rs. 3,50,000 in 35,000 shares of Rs. 10 
each, fully paid up. Accounts made up 
half-yearly, June and December. 

The area of the property at Angarpathra 
in the Jberria held is 2U0 biglias, 
and the seams outcropping on the pro-* 
I)erty are Nos. 13, 14 and 15, with a total 
quantity of workable coal estimated at 


2,712,000 tons. In addition second-class 
seams Nos. 10, 11 and 12 underlie the 
l)roperty at easy depths. The output of the 
Colliery which is worked by means of 
inclines and pits to seams Nos. 13, 14 
and 15 is about 9,000 to 7,000 tons a month, 
and on the basis of this output the property 
may he saitl lo have a life of from 30 to 35 
years as regards its first-class coal. The 
Company pays a royalty of three pies per 
maund on all coke and coal despatched. 

Balance Slieet as on 30th June, 1927; — 

Ba. Rfi. 

3.50.000 Gross Block ... 9.14.092 

1.10.000 Less Depreciation 6,22,276 

Nett Block .. 2.91.216 
Liquid Assets ... 3,19,861 


6.11.677 


Capital 

Ke.«ierve Funds 
Sundry liiabimies. 
includinft Profit 

I.*08h Accoimta 1,51,677 

Total 6,11,677 Total 


ANALYSIS OF WOBKING. 


Half-year ended 

Dec. 1922 

I June 1923 | 

Deo. 1923 

June ISM 


Bs. 

Bs. 

Bs. 

Bs. 1 

Sales 

94.277 

1.28,251 

1.42.117 i 

3.06.646 ‘ 

Stock 

18.000 

7,813 

21,915 1 

14.250 

Profit 

40.261 

45,497 

60.001 

1.34.486 

Depreoiatlon . . . 

20,275 

23,136 

23,061 

59.524 

Reserve Funds . . 

1 25.000 

62,500 

Dividend 

Dividend rate peir 

*21‘876 

“a, 875 

“ 35,000 

cent, per annum. 

12i 

m 

20 

30 

Carried forward • 
Highest and lowest 

1.035 

3.521 

5.461 

2,923 , 

price of shares . 

13-9 

13-12i i 

lli-9i 

22-lOi! 


Dor. 1924 June 1925 Dec. 1925 June 1926 ' Dec. m ! June 1927 

i 


Rs. 


Hs. 

Bs. 

Kh. 

R.S. 

8,65.564 

8,59.5« j 

2.42,258 

2,23,246 

3,22.220 

2,71.718 

4,000 

12,000 ' 

20.000 

5.000 

1 3.000 

4.000 

78,777 

1,02.15.> ! 

1.01,829 

52,125 

1 1.26,748 

97.328 

6,445 

34.W , 

29.326 

16.342 

1 41.269 

31.223 


10,000 

10.000 1 


15.000 

10,000 

70.000 

61,250 1 

61.250 

35,000 

70,000 

52,500 

40 

35 ! 

35 

!o 

40 

30 

5,254 

1.740 j 

2,993 

3,776 

4,255 

7,860 

22-161 

20-13i j 

18-15 

17i-13J : 

19J.151 

21i-17 


WESTERN COAL CO., LD. 

Registered 19 J 7. Directors — R . S . 

Courtney, Esq.; Sir Oiikarmull Jalia, Kl., 
o.B.E. ; D. 1). Sassoon, Esq. Managing 


Agents — Messr.*?. Andrew Yule & Co., Ld., 
8, Clive Row, Calcutta. Auditors — ^Messrs, 
Price, Waterhouse, Peat & Co. 


ANALYSIS OP WORKING 


Half-year ended . 


Sales 

Stock 

Profit 

Depreciation . . . 

Dividend 

Dividend rate per 
cent, per annum . 
Carried forward . 
Highest and loweit 
prloe of shares . 


Feb. 1983 

Auff. 1923 

Feb. tS24 

Aoff. 1924 

Fell. 1925 i 

Ani;. 1925 | 

Feb. 1925 ; 

Aus. 1926 

Peb. 1927 

Aiig. 1927 

Ba. 

Ba. 

Bs 

Bs. 

Bs. .. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

62.386 

16.882 

13.481 

14.000 

66.323 

21,906 

3.140 

3.370 

49.387 

28.482 

4.011 

3,708 

36.415 

42,810 

-676 

4.078 

55.288 

28,485 

4,082 

40,774 j 
1.926 1 
-2.970 

48.115 i 
1,104 
15.298 : 
12.000 ' 

1 

1.24.126 

624 

25.908 

18.000 

5.000 

1,05.881 

622 

16.420 

10.000 

5.000 

27,211 

5.410 

-5,607 

1.449 

i,216 

1,650 

-fi.i04 

978 

-1.992 

1.305 

5 

4.214 

5.634 

"’27 

14-91 

14H4 

m 

9-52 

9-2 

2>2 

«-3 

63-4) 

74-5i 

Q-6 
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COAL 


Capital authorised, issued and subscribed 
— lls. 2,00,000 in 20,000 shares of Rs. 10 
each, fully paid up. Accounts made up 
halLyearly, Au^st and February. 

The Colliery is siiuated in the Burrakur 
district, consisting of about 800 bighas and 
contains first-grade coal. 


Balance Sheet as on Slat August, 
1927:— 


Capitol ... mON 

Suidry Uobilitles, 
inolndlpf Ptou 
& Loss Aooounta 11,600 


Total 2.11,600 


Bt 

Orosg Block ... WW 

Leu DepMOlatlon 1.60.611 

Kctt Blo& ... lAOm 

Llcioid Amti ... filAOO 


Total 


2,11,600 


WEST ilAMURIA COAL GO., LD. 

Registered 1919. Directors — E. (i. 
Abbott, Esq.; Hon’ble Sir John Bell, Kt. ; 
C. A. Jones, Esq. ; G. L. Scott, Esq. 
Managing Agents — Messrs. Macneill & 
Co., 2, Fairlie Place, Calcutta. Auditors— 
Messrs. Price, Waterhouse, Peat & Co. 

Capital authorized— Rs. 7,00,000 in 
70,000 shares of Rs. 10 each. Capital 
issued and subscribed— Rs. 6,93,480 in 
69,348 shares of Rs. 10 each, fully paid. 
Forfeited shares — 599 shares of Rs. 6 paid 
up and 63 shares of Rs. 7-8 paid up. 
Accounts made up yearly to 30th June. 

The area "totals approximately 1,064 
bighas. 

The Colliery works the Poniati Seam by 
means of two pits. 


All the coal mined is graded ^ as 
“ Selected " by the Indian Coal Grading 
Board. 


Balance Sheet as on 30th June, 1927:- 


Bi. 

Capiul ... 6,92,680 

Forfeited Bhareo _ 


Aoootint 

Sundry Liabilities, 
Profit 

A Lobs Accounts 


6*06,433 


Total ... 13.05,305 


Oross Block 
Less Depreciation 


Ba 

12,09,249 

66.524 


Nett Block 
Liquid Assets 


11,43.725 

1,61,580 


Total . 13*06.305 


ANALYSIS OP WORKING. 


Year ended 

June 1925 

June 19f^.6 


Bs. 

Bs. 

Sales 

1.17.941 

1.73.J15 

Stock 

1.648 

6,091 

Profll 

-25.281 

35.125 

Depreoiaticn • • 
Reserve 


22,344 

Dividend • • 


-33.339 

Carried forward . 
Highest and lowest 

-46,120 

price of shares « 

741 

^2} 


June 1927 
Bs. 

2.68A3I 

10.390 

68,117 

22,341 


2,497 

6J-51 



SECTION V.-COTTON 


XTnukb jute, vliicli is a monopoly of Bengal, 
cotton in India is grown oyer a wide 
area and, aa climatio conditions vary oiyer 
such a larUb tract of country, the seasons 
for planting and picking are divergent in 
different parts. 

The greater portion of the Indian crop 
:e of short staple, but a quantity of better 
staple is grown in the Broach district in 
the Bombay Presidency, in and on the 
borders of Hyderabad, and in the Southern 
Presidency, notably Tinnevelly and 
Coimbatore. 


In Horthem India also, better staplod’ 
cotton is cultivated — originally from im< 
ported American seed— under the style 
of Punjab /American or Sind /American. 
Thisi is grown mostly on irrigated lands, 
an extension of which area is looked for. 
'' # 

In most parts of India the crop is 
dependent on the annual monsoon, but in 
Punjab and Sind, it is mainly irrigated; 
The distribution of cotton cultivation is 
shown by the following figures: — 


Ares under eetten in thousands of sMesand yisM In thousands of balM of 4«e ms. sash. 



vmn 

1923d4 

1924*26 

128S46 

1926-27^ 

1 

Area. 

Yield. 

Area. 

Tihld. 

Area. 

Yield. 

Area. 

Yield. 

Area. 

Yield. 

Bombay (inolndtog 
Sind and Baroda) 

6,402 

1.444 

7,446 

1.288 

8471 

1,760 

8.983 

1.75S 

7.629 

IJM 

Central Provineei ^ 
and Central 
Indian States . 

1 

6.269 

1J96 

6.474 

1,264 

7.380 

1,404 

7.40S 

1.366 

! 

6.929 


Madras and Hy- 
derabad .... 

6461 

1A47 

6,168 

1.662 

6.318 

1.466 

6.702 

1.629 

A697 

1.208 

Punjab and United 
Proylnoee • • • 

2,068 

677 

L681 

1 

843 



4.066 


6.606 

855 

Best of India • • 

914 

210 

973 

m 

1,177 

272 

1.348 



1416 

290 

Total . 



23.631 

6,161 

26,801 

6.088 

28,494 

6.281 

24.976 

4.973 


« Subject to revision. 


Of the total crop the greater part is 
exported while most of the remainder is 
spun in power mills though a portion^ of 
which no statistics are available, passes 
direct into domestic consumption for hand 


spinning. The following figures show 
both the main avenues of export and, for 
comparison, the quantities consumed by 
power mills in India: — 


EXPORT AND MILL CONSUMPTION OF COTTONs 



1913-14 

1919^80 

19M1 

192141 

198M 

192341 

1924 26 

1925-26 

1926-27 

Japan • « • • 

China • • • • 

Italy • . . • 

United Kingdom 
Belgium. . . . 
Oermany • » • 
France .... 
Other Oonntrlei 

Cwta. 

4417.660 

84.M 

848.676 

384.914 

1.138,083 

m 

1.148,128 

Owta, 

5,918.980 

875,900 

mon 

Owta 

TMiOOd 

342.880 

161468 

m 

Cwta. 

6.B6.660 

1428440 

861400 

187.800 

708.220 

Cwta. 

6,789.300 

1.776.060 

861488 

681610 

mr^ 

WM 

Cwta. 

6.161,640 

915,480 

872.640 

Cwta. 

5,969,100 

1.014.440 

1,731,360 

677.760 

719,000 

622,860 

478,680 

763.940 

Cwta 

7,444,640 

1,948.160 

1,688.760 

603k620 

868.200 

777,600 

687,800 

741320 

Cwta. 

6.677.460 

1.400.300 

1.0P8.400 

309.880 

566.700 
616.560 
440.360 

486.700 

fetal Eaporta (a) 
Indian Nulls (b) . 

10.8K.ltt 

ijscivm 

8.666400 

6433.113 

m 


'.MO 

13.438.720 

<.712.118 

11.877,040 

7.698,086 

14.904.000 

7,396,844 

11.385.760 

Teui 

lAttfAK 

16499.118 

UMW 

18,388,439 

19.638468 

22.138.838 1 19.Sa4K 1 

2,23,00.844 



(tt) Tear endins 3l8t March. Year ending Met Angnst.^ 
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COTTON. 


Though the figures quoted above show 
that cotton planting is distributed over a 
iarge part of India, cotton manufacturing, 
both spinning and weaving, is predominantly 
a llombay Industry, almost three-fourths of 
the output being produced in that Presi- 
dency, mainly in Bombay City and Ahmed- 
abad. The industry lias not shown such 
rapid expnnsion^in recent years as the jute- 
milling industry, but there has been a fairly 
steady growth in output. The number of 
spindles, it will be noticed, has not greatly 
increased since 1909, but the number of 
looms has almost doubled so that a far larger 
proportion of yarn is now being used for 
weaving in Indian mills than was the case 
before the Avar. The total number of power 


mills in India is 275 pi which no less than 
82 mills with 73,000 looms are situated in 
Bombay, and about 120 more in Bombay 
Presidency, including, of course, the 
important centre of Ahmedabad. Of the 
82 mills in Bombay, at the time of writing, 
71 mills are actually working, 11 being 
closed for want of finance. It is estimated 
that of these 71 mills only 21 are actually 
working at a profit, the remaining 60 either 
just making both ends meet, or actually 
working at a loss. Unlike the jute trade, 
the mills are mainly under Indian manage- 
ment. 

The following figures shew the growth of 
the industry since 1908-09 : — 


I 

Year. ' Loom8. 


1908-09 

190940 

1913- 14 

1914- 15 
1916-16 

1916- 17 

1917- 11 

1918- 19 

1919- 20 

1920- 21 

1921- 22 

1922- 23 

1923- 24 

1924- 25 

1925- 26 

1926- 27 


74.592 

80171 

96.688 

103.311 

108.417 

110.ftl2 

114.805 

116.094 

117.568 

117.953 

128.314 

137.238 

147,087 

148.612 

154.591 


Spindles. 


5.966.530 

6.142.661 

6.620.676 

6.698.108 

6,676.688 

6.670.162 

6.614,269 

6,590.918 

6.714.265 

6,662.474 

6.814,273 

7.245,119 

7,903.196 

8.286,205 

8,403.336 


Yarn output. 
Ibf. 


657.685.169 

627.581.562 

682.776.861 

651,984.657 

722.424.679 

681.107.231 

560.676.615 

615.040.464 

635.760.273 

560.002.597 

693.462.999 

705.893.699 

517.328.632 

719,389,994 

686.427.479 


Cloth output. 

Ihi. 


192.364,697 
228 . 82 ^ 
274.388.550 « 
277.005.900 
352.254.565 
377.728316 
381,404.170 
349,580,460 
383,926,760 
367381.791 
403,620,881 
405.263,739 
401.660.958 
458,839^645 
465.039,069 


The cotton milling industry in India, like 
that of Japan, is mainly concerned with the 
production of the lower counts of yarn. The 
difference between these countries and Lan- 
cashire is illustrated by the fact that the 
United Kingdom wdth 39 per cent, of the 
wwld’s spindles consumes only 16 per cent. 


of the world's cotton crops whereas India 
and Japan with a sixth of the spindles 
of the United Kingdom consume 20 per cent, 
of the crop. 

The following table shows the produrtion 
of yarn in millions of lbs. arranged under 
the different counts: — 


Couuts. 1 

1916-17 

1917-18 

1918-19 

19M0 

1 

192041 

1921-U 

198843 

1915-24 

mm 

19^ 

1926-27 

MO 

110 

100 

87 

m 

04 

98 

103 

85 

93 

96 

MM 

11-80 

369 

346 

316 

847 

360 

m 

m 

327 

377 

349 


£1-30 

171 

183 

189 

184 

199 

ms 

809 

182 

224 

214 


31-40* 

24 

24 

19 

17 

16 

17 

16 

80 

19 

20 


Over 40 

6 

6 

6 

4 

8 

8 

8 

8 

6 

6 

1 














COTTON. 


Before fhe war there was a considerable 
export trade in yam to China, but this has 
gradually fallen away owing to the expan- 
sion of the industry in China, and the com- 
petition of Japanese Imills. During the 
year 1927, exports to China dwindled to 
iiihignihcant proportions and that country 
actually exported yam to India in consider- 
able quantities. In this connection the 
following table is instructive: — 


fear. 

Yarn 

China 
in millions 
of lbs. 

Spindles 
in China. 

1910 

... 200.3 

... 

1911 

... 168.8 

831,000 

1912 

... 129.3 

833,112 

1913 

• *^... ia3.3 

047,406 

1914 

... 178.0 

1,000,000 

1916 

... 116.7 

• •• 

1916 

... 140.0 

1,029,218 

1917 

... 143.8 

1.126,668 

1918 

... 102.2 

... 

1919 

48.8 

1,416,566 

1920 

... 126.6 

1,685,300 

1921 

63.4 

1,650,000 

1922 

62.0 

1,888,348 

1923 

41.0 

2,080,000 

1924. 

20.7 

3,800,000 

1926 

11.8 

3,414,062 

1026 

17.7 

3,588,483 


On the other hand there has been a satis- 

fpptory inorense iw the export of woven 
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goods, both figures being shown in the 
accompanying table: — 


Quantity and value of Exports of prinolpal 
Cotton Manufaoturos. 


Year 

Tam. 

Pleoesooda 

Qaantitr 

Valos. 

(Quantity 

Value. 

1913- 14 

1914- 15 

1915- 16 

(Unit of 
1,000 lbs.) 

197.978 

133.619 

160.231 

£ 

6.554.873 

4.190.987 

4.616.244 

(Unit of 
1,000 yds.) 

89.233 

67.194 

113.465 

£ 

1.484.683 

1.058.489 

1,644.624 

1916- 17 

1917- 18 

1918- 19 

168.980 

121.798 

63.798 

6.299.393 

5.043.141 

4.815.549 

263.845 

189.450 

149.088 

3.650.823 

3.692,162 

4,301.727 

1919- 20 

1920- 21 

1921- 22 

151.870 

82.535 

81.033 

12.172.822 

6.781.023 

5.143.046 

196.565 

146.365 

160.967 

6.824.103 

5,004.202 

4.907.025 

1922- 23 

1923- 24 

1924- 25 

66.861 

28.531 

36.532 

3.651.740 

2.441.464 

2.467.429 

156.951 

166.328 

181.511 

4.609.027 

4.420.729 

4.670.706 

1925-25 

J?26-27_ 

31.874 
41.514 

1.955.830 

2.056.914 

164.834 

197.401 

4.104,164 

1 4.884W 


I'he principal customers are Mesopotamia, 
East Africa, the Persian Gulf Ports and 
Egypt. 

During the latter years at the war and 
during the post-war boom very high profits 
were earned by the industry, but since 1921 
up to the present year, bad times have been 
experienced. During 1927, moderate profits 
have been realised as the result of cheap 
cotton during the early part of the year, fob 
lowing the record American croj) of approxi- 
mately 18 million bales. Prices, however, 
advanced steadily during the year in antici- 
pation of a small American crop in 1927-28, 
causing a restriction of trade which may 
lead io oveiproduction and a renewal of hard 
times for the Mill Industry. 


The American crop 
17,911,000 bales; and 
Bureau Estimates for 
1927-28 have been : — 
8th. August, 1927 
8tf September, 1927 
8th October, 1927 
9th Ifpvwber, 1927 


for 

the 

the 


1920-27 wiMJ 
Government 
present crop 

13.492.000 
12,692, OQO 

12.678.000 

12.842.000 
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COTTON. 


The rate in New Torn for December posi* 
tion was— 

18.62 cts. on Ist August. 

23.16 cts. on 1st September. 

20.63 cts. on 11th October. 

19.11 cts. on 29th November. 

Similarly in Bombay, the rate for Broach 
delivery April-May, 1928, was— 

Bs. 

377 per candy on let August. 

478 „ „ 2nd September. 

404 „ „ nth October. 

378 „ .. 1st December. 

The Indian crop 1926-27 was 4,973,000 
bales, whilst the present crop 1927-28 is 
expected to approximate 6, 000, 000 bales. 


The Government of India forecast for all 
India is not yet available. 

The belated publication of the fieport of 
the Tariff Board appointed to enquire into 
the conditions of the Cotton Textile Industry, 
was made in June and the measures of pro- 
tection recommended were considered by the 
Industry to be so inadequate that immediate 
lopresentations were made to the Govern- 
ment of India for a reconsideration of the 
proposals. The assistance finally granted^lo 
the Industry consists mainly of the removal 
of Customs duty on Mill Stores and Machin- 
ery and the imposition of an import duty on 
yarns of Iji annas per lb. or 6 per cent, ad 
valorem, whichever is the greater. These 
benefits came into force on the 1st October. 



COTTON. 
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AGRA UNITED MILLS, LD. 

Registered 1930. Directors — N. S. Bayan- 
ker, Esq. ; Dr. Sir Devaprosad Sarvadhi- 
cary, Et., c.i.E. ; llamchander Saraogi, 
Esq. ; Eunwar Ganesh Sinha, Esq. ; J. N. 
Marti, Esq. Managing Agent — Eunwar 
‘Ganesh Sinha, Esq., 8, Bam Eumar 
Itakhit Lane, Barabazar, Calcutta. Audi- 
tors — Messrs. Batliboi & Purohit. 

Capi t al author ized — ;Rs . 1 , 60, 00, 000 . 
Capital issued — Bs. 1,00,00,000 in 50,000 
10 per cent, cumulative Preference shares 
of Rs. 100 each, and 600,000 Ordinary 
shisres of Es. 10 each. Capital subscribed — 
Bs. 04,98,900 in 17,508 10 per cent, cunitt- 
lative Preference shares of Rs. 100 each, 
fully paid up, and 474,810 Ordinary shares 
ot Bs. 10 each, fully paid up. Debenture 
Capital — Rs. 80,00,000, carrying interest at 
the rate of 8 per (;ent. per annum, subject 


to Income. Tax, redSmable on 30th Septem- 
ber, 1930. Accounts made up yearly to 30th 
September. ^ 

The Company took possession of the Mills 
at Agra on the 4th October, 1920. The 
Mills consist of 65,343 spindles. The Com- 
pany owns also a flour mill in Agra, four 
ginning factories and one cotton press in 
S. India. 

At the time of going to press no report 
or balance sheet after tho year ended Sep- 
tember, 1925, had been received. 

Balance Sheet as on SOth September, 
1925:— 


Ba. 

Capital. includinGT 
Debofitiir38 ... 1,14,98,900 
Beserve Fund ... 10,07,040 

Sundry Liabilities 37,16.907 


Uroes Block . 1,16.00.235 
liess Depreciation 24.80,678 


Nett Block ... 91.19.567 

Liquid Assets ... 46,44,680 
Profit ft Loss 
Aooounts ... 24,58,610 


Total .. 1.62.22,847 Total 1,62,22,947 


ANALYSIS OF WORKING. 


Your ended Sept. 

1921 1 

1922 

1923 

1924 

1925 


1 

Rh, 

Rs. 

Rs. 

Rk. 

Bs. 

Profit 

19.82.947 , 

17.82.4C9* 

4.49.473t 

13,31.349 1 

>10.73.636 

Depreciation ... 
l»relinnnary Kx- 

peneoF. Broker- 

apfi and Commin- 

Bibn 

Beserve Fund 
Dividend (ordinary) , 
Ordinary Dividend , 
rate per cent, ppr 
annum | 

4.92.108 ! 

3.87.820 

2.00.000 

5.34.161 

lU i 

4.83.853 

8.07.040 

5,02.610 

m\ 

1 

255 

Carried forward . ' 
UiirhcBt and iowent | 

2.06,640 I 

5.23.1671 

-53,137 

1 

- 24,58,610 

price of shares . | 

11-62 1 

9i-6ji 

66-18 

«-i ! 

2J-i 


♦ Tho Profit iiirludeo Bs. 3.07,040 received as dividend from 
t/bu Aara Spinnintr and Wcavinir Mills Co., Ld. 
t Iiiclndes Rs. 3,22,651 balance of last year after necessary 
adjustments. 

X Subject to Taxe.*^. 


THE 

AHMEDABAD ADVANCE MILLS, LD. 

Be^ialered 1903. Directors — N. B. Sak- 
latvala, Esq., c.i.b. j Sir lialubhai Samnl- 
dnss, Et. ; S. D, Saklatvalu, Esq.; B. >7. 
17 


Poddar, Esq.; -T. I). Gliandy, Esq.; 

Jehaiqrir R. D. Tata, Esq. Mannffinff 
Apents — Messrs. Tata Sons, Ed., “ Bombay 
House,” 24 , Bruce Street, Fort, Bombay. 
Auditors — Messrs. Sorab S. Engineer & Co. 
and A. S. Madon & Oo. 
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COTTON. 


Capital authorized, issued and subscribed 
— ^Es. 10,00^000 in 10,000 shares of Bs. 100 
each, fully paid up. Accounts made up 
yearly to SOth June. 

The Company’s mill is situated at 
Ahmedabad and consists of 30,612 spindles 
and 600 looms. 


Balance Sheet as on ‘30th June, 1927 > 


Bt. 

CapiUl ... 10.00,000 

Besorve Funds ... iWiiSP 
Depreoiation Fmid 24.51,370 
Other Fiwds ... 13.00.200 
Sundry LiabiUties. 
inolndinz. Profit 
A Loss AooountH 18,33,987 


Total 


. 82,62.737 


Block Expenditure 26,47,066 
Liquid Assets ... 66.15.651 


Total 82.62,737 ' 


Year ended June . 

1918 { 

1919 


Rs. 

Rs. 

Profit 

9J1.948 ! 

6.01.862 

Depreoiation Fund 

1.20.000 

1.82.000 

Reserve Funds . . 

2.00.000 

1.00.000 

Other Funds . . . 

90.367 

1.40.403 

Dividend .... 

3,60,000 

3jt0.0(» 

Dividend rate 
per cent, per 

annum 

86 

36 

Carried forward . 

2.22.749 

42.208 

Highest and lowest 

• price of shares . 

1.760-1.010 ; 1.800-1.275 


ANALYSIS OF WORKING. 


1920 

1921 

1922 

1923 

Bo. 

Bs. 

Ba. 

Rs. 

14.80.045 

3.00. 000 
2.50.000 
2.10.933 

6.00. 000 

13.73.712 

3.00. 000 

2.00. 000 
2.01.996 
6.00.000 

16,18,022 

3.00. 000 

2.00. 000 
1,60,000 
8.00.000 

8.71,924 

2,60.000 

1.50.000 

1.00,000 

5.00.000 

60 

1.61.320 

60 

2,33,037 

3,01.059 

60 

1,72,983 

3.050-1.410 

2,750.2;000 

3,060-2.300 

3.025-2.025* 


1924 

1925 

1926 

1927 

Rs. 

Rs. 

Rs. 

Bs. 

6.26,526 

3.94,521 

2,73,025 

6.007 

1,50.000 

1.26,000 

60^000 

0.000 

50.000 

75.000 

30,000 

15.000 


3.20.000 

2,40,000 

2,40.000 

2.20.000 

32 

24 

24 

22 

1,04,509 

1,04,030 

72,055 

2.062 

480-395t 

4804978 

425 360 

4528-390 


*R8. SOO shares. 


tRs. 100 shares. 


APOLLO MILLS, LD. 

Registered 1^0. Directors — Sir Victor 

Sassoon, Bart. (Chairman) ; A. J. Raymond, 
Esq.; N. Q. Hunt, Esq.; D. L. Vaidya, 
Esq.; F. E. Dinshaw, Esq.; Ambalal Sara- 
bhai, Esq.; Albert Raymond, Esq. Agents — . 
Messrs. E D. Sassoon & Co., Ld., E. D. 
Sassoon Building, Dougtall Road, Ballard 
Estate, Bombay. Auditors — Messrs. S. B. 
Billimoria & Co. and Messrs. C. H, 
Sopariwalla & Co. 


Capital authorized, issued and subscribed 
— Rs. 25,00,000 in 50,000 shares of Rs. 50 
each, fully paid up. Debenture Capital — 
Rs. 20,00,000 in 40,000 7 per cent, bonds of 
1^. 50 each, issued in 1925 and repayable 
in March, 1939. The original capital 
of the Company was Rs. 50,00,000 in 
50,000 shares of Rs. 100 each, of whi(*h 
only Rs. 60 uas called up. In 1921 the 
capital of the Company was reducod to its 
present figure by extinguishing the liability 


ANALYSIS OF WORKING 


Tear ended ... Deo. 1920* |lCar. 1922t \ Ifar. 1923 1 Mar. 1924 | Mar. 1925 | Mar. 1926 1 Mar. 1927 



Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit 

18.57403 

11.60,301 , 

i4<.ros 

35.6051 

36400 

-3.60.S14 

-241,768 

-1.50,479 

Depreciation . . • 

t.is,ei» 

2.80,000 

1,11.000 




Reserve Fund . . 
Divldrad 

16.40,000 

1,60,000 1 
7.00,000 






Dividend rate per 








cent, per annum 
Carried forward . 

”4.808 

85.1M 



-347440 

5.69400 

-7,19.7871 

Hiffhest and lowest 

11A37I 


04-1^ 



price of shares 

971-778 

9540 

60431 

16M 

98^ 


* Aooouats eliowii for m montfif. 
tAoconnts ihowii for 16 mouths. 

Super and Income Tax, 


off azainst Reserve Fuud. 



00 lit or. 


in lesp^t of niicsUod’ capital on the sliam 
to the ratont of Bs. 60 per’ diare. 
Accounts made, up yearly to Slst March. 

The Mills are situated at Oe Xisle Boad, 
Parel, Bombay, and consist of 48,67e 
spindles and 890 lo<Hns. 

* During the year ended December, 1923, 
the Howard and BuUough Mill Building was 

E 'lased by the Company for Bs. 7| 
to start a weaving section, consisting 
of about 1,000 looms. The cost of the 


b uiritn y ahd machinery haa 'been ooycdnid 
by a 7 pef cent, tu^free Debea^re Ldan 
of Bs. 20 lakhs in bonds of Bs. 60 each. ' 
Balance Sheet as on Slst March, 1927 

Ala 

Capital, iaoladinff Grosa Block ... 77,01983 

Bebentnrea ... 46,00,000 Leaa Depreciation 7,07,100 
Beserve Fund ,.. 18,00,000 -1 — 

Other Funds ... ^666 Nett Block ... 69,96,733 

Sundry liiabilities 23,09.335 lilQUid Aaieta ... 9,76,473 
Profit & Loss 
Acoounta ... 7,19,707 

Totol ... 86,91,993 Total ... 86,91,9^ 


BANGALORE WOOLLEN, COTTON AND 
SILK MILLS CO., LD. 

Uegisteped 1886. Directors — O. W. 

Chambers, Esq.; J. C. Boyson, Esq.; A. 
Thaiigavelu, Esq.; G. A. Bambridge, Esq.; 
J. Nuttall, Esq. Mysore Government Direc- 
tors — The Director of Industries and Com- 
merce and the Deputy Comptroller. Agents, 
Secretaries and Treasurers — Messrs. Binny 
& Co. (Madras), Ld., Agraram Road, Ban- 
galore City. Auditors — Messrs. Fraser & 
Ross. 

Capital authorized, issued and subscribed 
— Rs. 26,26,000 in 20,260 Ordinary shares 
of Rs. 100 eacli, and 6,000 6 per cent, 
cumulative Preference sliares of Rs. 100 
each, all fully paid up. The Preference 


shares, in a winding up, rank both as regards 
capital and dividend up to the commence- 
ment of the winding up (whether, declared 
or not) in priority to the other shares, and 
do not confer any further right to partici- 
pate in profits or surplus assets. Accounts 
made up half-yeaily, June find December. 

The Mill consists of 40,000 cotton and 
2,804 woollen spindles and 1,000 cotton 
looms and 46 woollen looms. 

Balance Sheet as on 30th June, 1927: — 

Bb. 

Oapital ... 26AS,000 Oross Block ... 1.07.03,876 

Reserve Funds ... 10;10,000 Less Depreciation 71,46,815 

Other Funds ... 7,79,6^ 

Sundry Idabilities, Nett Block 35,57.051 

inoludinv Profit Liquid Assets 76,81,906 

A IjObs Accounts 68,24.445 

Total ... 1,12,38,966 Ictal ... 1.1^966 


ANALYSIS OF WORKING. 


Half-year ended 

Deo. 1»B 

June 1923 

Deo. 1923 

June 1924 

Deo. 1924 

Juno 1925 

Dec. 1925 

June 1926 

Deo. 1926 

IJune 1927 


Re. 

Bs. 

Bs 

Rs. 

Bs. 

Bs. 

Ba 

Bs. 

Rs. 

Bs. 

Profit ...... 

msn 

6,401,919 

6.19.3IM 

6.36.711 


4,79,379 


4.88,603 

3.74.046t 

2,79.818 

Depreciation . 

1.0.14O 

2.49.624 

3,66,942 

3,92J32 

4,06,920 

3,25,473 

3.49,864 

3.46.768 

2.24.399 

1,93»234 

Beseive Fund • • 

MO.0N 

1A0.0Q0 



...... 

"Siooo 


30.000 


Other Funds . <. 

30.000 

30,000 


30,000 

30.000 


30,000 

30.000 

Dividend (Ordinary! 

2.02.600 

2,02,600 


2,0ZA00 

2.02A00 

1,01,250 

1P1,2S0 

1,01,250 

1.01A60 

60,750 

Ordinary Dividend 
rate per cent, per 
annum . . • . • 

20*1 


20*1 

20* 

20* 

10 

10 

10 

10 

6' 

Oarrled forward . 

50.689 

41.484 

43.361 

37.430 

45.691 

50,347 

56,531 

49.031 

49,428 

27468 

Highest and lowest 
price of shares . 

270-240 

260 

260-2« 

260463 


266-250 

255-225 

225405 

205-185 

196-185 


• Dividend 10 per cent. Bonus 10 per cent. _ ^ ^ 

t Tnoludes Rs. 25,000 transienred from Dividend Eqnalisation Fund. 
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BENGAL LUXMI COTTON MILLS, LD. 

Begistered 1906. Directors — S. N. Hai- 
dar, Esq. ; Madhul) Gobinda Roy, Esq. ; 
Rai Bahadur Upendra Lai Ray; S. C. Sen, 
Esq. Secretary — S. C. Bhattacbarjee, Esq., 
28, IMlock Street, Calcutta. Auditors — 
Messrs. Price, Waterhouse, Peat & Co. 

Capital authorized — Us. 18,00,000. Capital 
issued and subscribed — Rs. 17,78,200 in 
17,782 shares of Rs. 100 each, fully paid up. 
Accounts made up half-yearly, June and 
December. 


The Mills consist of 36,000 spindles, 4l6 
mule spindles and 719 looms and a dye 
house. 


At the time of our going to press no report 
or balance sheet after the half-year ended 
June, 1^6, had been received. 

Balance Sheet as on 30th June, 1926: — 


Capital ... 17,78.200 

Reserve Funds ... 18.37.939 
Hiindr.v Liabilities, 
iiicludiiiff Profit 
ft Loss Accounts 39.76.324 

Total 75,92.463 


Gross Block 27.93.464 

Less Depreciation 11.24.514 

Nett Block 16,68.950 

Liquid Assets 59.23.513 


Total 76.92.463 


ANALYSIS OP V^ORKING. 


Half '.year ended 


Profit 

Depreciation . . 
Ileservo Fund • • 
Dividend . . . . 
Dividend rate tier 
cent, per annum 
Carried forward . 
Highest and lowe^it 
price of shares . 


Dec. 1921 

June 1922 

Dec. 1922 

June 1923 

3C. 1923 

June 1924 

Dec. 1924 

June 1925 

Idoo. 1925 

Bb 

Be. 

Be. 

Bs. 

Rs. 

Rb. 

Rs. 

Kb. 

Rf). 

S.52.922 
33,000 
! 1.71.000 

3.55,640 

5,10.664 

31.965 

2,49,984 

2.66.730 

383.084 

33.701 

1.00,000 

1 2.66,730 

98,872 

33,700 

8.813 

1,77.820 

2.24,617 

36.847 

14.697 

1,77,820 

1.94.631 

37.480 

42.784 

88.910 

1.67.300 

36.811 

88,910 

1,14,181 

36,862 

88,910 

1,09,486 

40,686 

88.C10 

40 

2,39.880 

30 

2.01.865 

! 20 
1.84,518 ; 

20 

63,057 

20 

60410 

10 

83.567 

10 

1,25.146 

in 

1,13.555 

10 

93.445 

270-240 

250-200 

23a-!S06i j 

1 

170-140 

135-116 j 

137.100 

130-109 

126-110 

‘116106 


June 1926 
Rs 

1,32,337 

45.678 

"S.’910 

10 

91.191 

120-112 


BENGAL-NAGPUR COTTON 
MILLS, LD. 

Registered 1896. Directors — 11. i\ Bate- 
man, Esq.; B. M. Birla, Esq.; W. J. Bum, 
Esq.; G. Morgan, Esq.; A. T. Taylor, Esq. 
Managing Agents — Messrs. Shaw Wallace 
& Co., 4, Banksball Street, Calcutta. 
Auditors — 'Messrs. Price. Waterhouse, Peat 
& Co. 

Capital authorized, issued and sub* 


scribed — Rs. 12,00,006. Ordinary Capital — 
Its. 9,00,000 in 90,000 shares of Its. 10 
each. Preference Capital — Rs. 3,00,000 in 
3,000 7 jx;r cent, cumulative Preference 
shares of Rs. KM) each, carrying preferential 
claim to repayment of capital. l)eb(3nture 
Capital — lbs. 4,00,000 in 6 per cent. 
Mortgage Debentures of Ra. 1,000 each, 
repayable on 15th November, 1936. Ojition 
ol' repayment, in whole or ])art, at par after 


ANALYSIS OF WORKING. 


Hulf-year ended 

Dec. 1922 

1 June 1923 

Dee. 192} 

Juno 1924 

Dec. 1924 

June 1925 

Deo. 1926 

June 1926 

Dec. 1926 

I lino 1927 


Fs. 

Rs. 

Bs. 

Ks. 

Rs. 

Bs. 

Be. 

Rs. 

Bs. 

Rs. 

Profit 

2,45,10} 

2,01,424 

91.085 

99.203 

.... 1 

1,00,485 

49, 227* 

99.292 

55.015 

aaoo 

1,90.161 

Depreciation . . . 
Beeerye Fundi • . 

...... 

•«eMe 


25.000 

6.714 

58.778 
. 20,000 

Dividend on Ordi- 
nary Bhareg . . 
IttvMeaft rate ' per 

2.70.MO 

1,80.000 

91,000 

1 

90,000 

90,000 

45.U00 

i|P^7.600 

45^000 

45,000 

90,000 

pent, per annum 

60 

40 

fO I 

20| 

20 

10 


10 

10 

20 

Qjj^ed forward . 
and lowest 

11.333 I 

22.2S7 

12,04} j 

11.645 I 

11.630 

5.257 

1,548 

1.063 

3,157 

> 14,040 

piioe of shares 

477) 330 1 

36-22 

29-20 1 

26)-21 

291-23 

26)-16) 

263-16 

233-108 

21H83 

25S-213 


' Inciudef 45,000 transfcrtcU from Reflerve Fund, 
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16tli November, 1926. Interest payable on 
10th May and 10th November. Accounts 
made up half-yearly, June and December. 

The Mill is situated at Bajiiandgaon in 
the Central Provinces and contain|^-81,036 
rin^ spindles and 555 looms. 


' Balance. Sheet as- on 

Bn. 

Capital, inolading 
Debenture ... 16,00,000 
Reserve Funds ... 7,00,000 

Sundry Liabilities, 
including Profit 
A Loss Accounts 6,26,438 


30th June, 192^ 


Gross Block ... 
Less Depreciation 


Ba. 

24.31.060 

16,46.660 


Nett Block 7,85,000 

Liquid Assets 21,41|438 


Total 29,26,438 Total 29,26.438 


BIRLA COTTON SPINNING A 
WEAVING MILLS, LD. 

Re8:isterod 1920. Uireotors — B, M. Birla, 
Esq.; D. P. Khaitau, Esq.; Nursing? Das 
Kothari, Ksq. ; A. E. Mitchell, Esq. 
Managing Agents — Messrs. Birla Brothers, 
L(l., 137, Canning Street, Calcutta. Audi- 
tors — Messrs. S. R. Batliboi & Co- 
Capital authorized — Rs. 15,00,000. Capital 
issued and subscribed — ILs. 13,75,000 in 


and 50,000 shares of Rs. 10 each, on which 
Rs. 7-8 has been called up. Accounts made 
up half-yeaily, June and December. 

There are 21,000 spindles and 400 looms. 
Balance Sheet as on 30th June, 1927: — 


Rb. Ub. 

Capital ... 13,75.000 Groi«B Block ... 24.00,823 

Reserve Fund ... 2.25,000 Less Depreciation 6.27,323 

Sundry Liabilities, 

including Profit Nett Block 17.73,500 

& liOBH Accounts 13.90.619 Liquid AsBOts 12,17,119 


Total ... 29.90,619 Total ... 29.90.619 


100,000 sRnres of Rs. 10 each, fully paid up, 

ANALYSIS OF WORKING. 


llalf year ended 


Profit 

Dopreciatioii . . . 
HcHcrve Funds • 

Dividend 

Dividend rate per 
rent, per annum 
Carried forward • 
Highest n4id loweet 
price of sharCB . 


Deo. 1922 

June 1923 

Dec. 1923 ' 

Rb. 

Ks. 

Rb. 

3,063 

70,260 

1,00.000 

54,186 

48.309 

70.310 

32,436 

"86,631 

64,630 

9N 


N 



Deo. 1924 

June 1925 

Rh. 

Rs 

Kb. 

45,372 ; 

81,145 

89.844 

1.135 

83,042 

58.030 

85,000 


1,08.867 

21,970 

53.784 

N 

N 

N 


c. 19Z> 

June i926 ^ 

Deo. 1926 

1 June 1927 

Us. 

Rs 

Rs. 

Its. 

11,899* 

96,459 

-10.763 

81,268 

46.934 

47.184 

45.366 

45.466 


18,749 

6-?Vo24 ! 

11,895 

47,697 

N 

N ' 

N 

N 


This Profit is shown after Irausferring Us. 45,000 from General Reserve. 


BOMBAY 

COTTON MANUFACTURING CO., LD. 

Be^iatered 1884. Directora — Kharahedji 
Dhunjibhoy Shroff, Ea^. ; Purshotam 
Jeewandaaa, K'aq.: BusiMBK. B. Canm, 
E^q.; Hon’ble Sir PhiroM Setbua, Et. ; 
P. E. Dinshaw, Eaq.; A. B. Dubash, 
Esq. ; Hormuajee Framjee Oommia- 
■ aariat, Eaq. Manafir’ing Agenta— Hormuajee 


Sous & Co., Commissarmt Building, 
Ifomby Boad, Foii. Bombay. Auditors-— 
Meaars. F. I'Vrguson & Co. 

Capital autboriised — Ra. 25,00,000 in 
2,400 Ordinary .shares of Ba. 500 each, and 
130,000 5 per ceiil. (sumulative Preference 
abares of Ra. 10 each. Capital issued and 
subacribed— Ba. 11,88,500 in 2,377 Ordinary 
shares of Ba. 500 each, fully paid up and 
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Ba. 10,62,270 in 105,227 5 per cent. oiuuu< 
lative ^ference e^res of Be. 10 each, 
fully paid up, carrying preferential claim to 
repayment of capital. Accounts made up 
yearly to Slst March. 

The Company's mill consists of 33,648 
spindles and 797 looms. 


Balance Sheet an on 3hlt March, 1927^ 

Ua. Ba. 

Oanital ... 2%44,770 Bloak ExpandltON »,17,U0 

Deprooiatlon Fund Liquid AasetB ... 16,43,679 


Deprooiatloa Fund 13,70,946 
Reserve l^nd ... 2,93,1^ 
Sundry Jiiabilities, 
inoluding Profit 
A Loss ^counts 7,61,895 

Total 46,60,789 


Period ended . • • June 1918 ’Mar. 1919*. 


ANAI.TBIS OF WOI^INQ. 

;ar. Isa I Uar. 1922 1 Mar. 1923 1 Kar. 1924 1 Mar. 192i| liar. 1926 Har. 1927 


Profit 

Depreciation . . • 
Reserve Funds . . 
Dividend on Ordi- 
nary shares . . 
Dividend rate per 
cent, per annum 
Carried forward . 
HiKhest and lowest 
price of shares 


1,78.1417 

74.000 


902i-57^ 


11.34.095 

5.60.000 

60,000 


1.460-925 


--29,380 -4.60.997 


*AflcoiintH shown for nine months. ... .. „ . , 

t Includes Rs. 86,000 transferred from Dividend Equalisation Fund to pay the Dividends. 
t Includes Rs. 50.000 transferred from Div idend Equalisation Fund to pny the Dividends. 

I This loss was transferred to Reserve Fund. 

9 This profit was tcaoMferred to Depieciatioii Fund. 

There is a contineent liability of Rs. 1.57.840. being dividend on ciunnlative Preference shares for the years ended 

31st March. 1925. 1926. ami 1927. • 


THE SOMBAY DYEING AND MANU 
FACTURING CO., LD. 


Saklatvala, Esq., c.i.B. ; L. Blunt, Esq,; 
K. J. Bunbury, Esq.; Bomanjee Aderjee, 
E.sq,; D. F. Batliwala, Esq. Agents — 


ANALYSIS op WOBKING. 


Year ended Dec. 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

Profit on I>yc 
Works . . • • 

Profit on Sprint 
IlUln • • • 

Be. 

Be. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

8.65.641 

9J8.608 

11,42,781 

0,3f,004 

69,346 

61,201 

' 5.48,341 

3.13.262 

12,01,477 

22,12,364 

27,76,479 

42,03,407 

26,53,427 

21.70,300 

4.90.412 

2,70,692 

Profit on Textile 
Mills 

20.87,010 

23.67,160 

27,36.236 

30,08.436 

34.29.514 

23.24.761 

12,37,300 

1.76,879 

Net Profit • • • 


66,66,496 

08v92,046 

61.62.286 

45,46.262 

20.14,6331 

Depreciation . • • 
Reserve Fund • • 

8.68,000 

M9,865 

mooo 

36,19.000 

47,00,000 

18,00,000 

6,71.305 

•••eee 

9,76,000 

Dividend 

Dividend rate per 

12,06,248 

26,89,184 

89,83.360 

36A5J)24 

47,99,424 

36,14.112 

18,31,370 

12,64,900 

cent, per annum 

70 2/6 


128 

116 1/6 

78 4/0 

873/5 

hji 

20 

Carried forward . 
Highest and lowest 
price of shares • 

16,126 

41,774 

6.49,697 

2,02,489 

4A3.S04 

-1.46JB4 

1.080-880 

l,74Al.O20 

2,400.1.388 4,31043,730 

3.S0S-lim l,6S0-l,tt6 

U68-78H 

87^ 


4.64.622 

26 . 60,618 

U.43.'l64 


4,97.012 

21,93.80n 

11,34,747 


1.170-730 


4,166 


* Tnotudes Be. 67.863 previous balance of ISsitilo Manufacturing Co., Ld. 
t Includes Rs. 12.64.900 transferred from the Dividend Equalisation Fund. 
t Incudes Rs. 70.100 t^Hisferred from the ZHvidend Equalisation Fund. 



;;POT-.T-;OK:-; . 

^pitel «tt(hfliriMft~B 0 ; $4,()0,0()0. in Balnnoe Sheet aa on aist Deo^^ 
25,600 shwes of Ha. 260 en^. Capita 1926 e« Bt * 

iashed and aubacribed-tBa. (12,74,600 ill capital a,T4.sot bimb Bxpendi* *' 

26,098 shares of Be. 250 each, fnUy paid upl ^i^j^***”* .. 1 . 11 , 47 , 78t A«aet« ili 

Accounts mado up yearly to 31at D^ember. o5Sr*Fni2i»*^I* 

The CJompany’s miU consists of 180,296 "*8^ a*.(S.9n 

spindles and 4,810 looms. 4 jiu 9,2K Total 4 .jo,o.n 6 


BOWREAH COTTON MILLS CO., LQ. 

Beg^istered 1900. Directors — V. H. 
MacCaw, Esq. ; O. L. Scott, Esq. ; Hon’hle 
S. * J. Best. Managing Agents — ^Messrs.* 
Eettlewell, Bullen & Go., Ld., 21, Strand 
Boad, Calcutta. Auditors — Messrs. Pricet 
Waterhouse, Peat & Co. 

Capital authorized, issued and sub- 
scribed — B.s. 18,00,000. Ordinary Capital — 
Rs. 0,00,000 in 6,000 shares of Bs. 100 
each. Preference Capital — Rs. 12,00,000: 
lls. 6,00,000 A '' 8 per cent, cumulative 
Preference and Bs. 6,00,000 ** B 7 per 
cent, non-cumulativo Preference shares of 
Bs. 100 each, fully paid up. ** A Pre- 
ference shares carry preferential claim to 


dividend and repayment of capital prior to 
“ B ’’ Preference and Ordinary shares. 
44 B Preference shares carry preferential 
claim only to dividend prior to Ordinary 
shares, but as regards capital these shares 
rank passu. Accounts made up half- 
yearly, June and December^ 


The Mills consist of 46,672 spindles. 
Balance Sheet as on 30th June, 1927 : — 


Capital ... 19.00.000 

Reserve Fund ... 33.00.973 
Sundry Liabilities 88.712 


Bb. 

Gross Block ... 46.04.838 
Lenii Depreciation 83*95.000 

Nett Block ... 21.09.631 
Liquid Assetti ... 89^.665 
Pro Jit a» liOSB 
Aocountfl ... 2,86.182 


Total 52.5735 Total 62A7.3B5 


ANALYSIS OF WORKING. 


Half-year ended 

Dee. 1922 ; June 1923 

Bs. Be. 

Profit 

3.98.488 ! 

i.«.m 

Depreolation . . . 

Reserve Funds . . 


e? 

Dividend . • • • 
Dividend rate per 

,3.00.000 

1,20.000 

cent, per annum 

100 , 

40 

Carried forward . 
Highest and lowest 

74.373 ' 

75,374 

price of BharcB . 

88(K680| 

700-560 


30. 1923 

June 1924 

Deo. 1924 

June 1925 

Rb. 

Rb. 

Bb 

Bb. 

1.44,386 

27.962 

45.697* 

-26.024 

*90.000 

30,000 

30.000 



30 

84.761 

10 ' 
37.723 

10 

8.319 

-16,704 

490-330 

435-294} 

435-390 

4123-320 


Dec. 1925 '.June 1926 Deo. 1926 June 1927 
Bb. Rb. Rs. Us. 

I 

-l.84.Z32 j -38.704 -88.793 1,00,850 

-2,00;936 - 2.39;640 -j', 28.433 -2.28, 183 

350-255 ; 35^200 312-238 394-314 


•Inoludea Rs. 30.000 transferred from Reserve Fund. ...» 

N.B.-There a oontinirent liability in reapeot of dividend on * A Preference shares from January 1925. 


BRADBURY MILLBp LD. 

.Registered 1914. Directors — Jamsetji 

Ardaseer Wadia, Esq. ; ' Sir Currimbhoy 
khim, Bart. ; Hon*ble Sir Phiroze Sethna, 
F. E. Dinshaw, Esq. ; Byramjee Jeejee- 
E)y, Esq.; Jeejeebhoy R. B. Jeejeehhoy, 
}, ; Sir Fazulbhoy Currimbhoy, Kt., c.b.e. 



ManagiiiK Asfcnts— Messrs. Currimbhoy 
Ehrahim & Sons, Ld., “ Currimbhoy 
House,” 12-14, Outram Eoad, Fort, Bombay. 
Auditoi»— Messrs. S. B. BilUmoria & Go., 
and Batansha Shapurji Bharueba. 

tiapiial authorised, issued and subscribed 
—Rs. 26,00,000; Rs. 10,00,000 in 4,000 
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vn\ 

Ordinary sJiai’es of Ks. 2r)0 each, fully 
paid up, and Rs. 15,00,000 in 6,0(M) 7 per 
cent, cunmlntive J^reforence shares of 
lls. 5J50 each, fully paid up. Accounts 
made up yearly to 31st March. 

The Company has 35,884 spindles and 
662 looms. 

ANALYSIS o 


Ra lance Sheel; us on 31st March, 1927 


Ri. Ra 

Oapital ... 24.^.000 Uross Blcok ... 28,54,384 

Reaerve Fupd ... 14.00,000 Leaa Depreciation 7,41,000 

Sundry Llabilitlea 10.52.561 

Nett niook ... 21.13,383 

Liquid Aaaeta ... ^^59,303 

Profit A Loaa 
Accounia ... 1,64.876 

Total 49,37,561 Total 49.37,561 


WOllklNO. 


Period ended ■ Dec. 1917 
Rb. 


Profit 4.67.509 

Depreciation . . ■ 80.000 

Reaerve Funda . 1.25.000 

Dividend .... 2.60.000 

Dividend rate per 
cent, pe * anuiirii 26 

Carried forward . 3.098 

liighcst and lowest 
price ot sliares 630-350 


■. 1919* Mar. 1920 Mar. 1921 


Rfl. 

Rfl. 

Rs. 

90.751 

6.44,183 1 

15,97,746 


2.88.000 ' 

1,21,000 

; 

1 

5,50,000 

2.00.000 

2,06,435 j 

7.92.338 

20 ! 

22 

80 

-1.06.150 . 

1,598 

32.756 

645-350 ; 

700-350 <' 

1.010-650 


Mar. 1922 

Mar. 1923 

Mar. 1924 

Rrt 

Rs. 

Rs. 

17,52.526 

6.11.947 

1,43.900 

1.22.000 

90,000 



7.50,000 



8,00.000 

4.20.000 

40.000 

80 

42 

A 

10,031 

8,728 

9>8 

1.360-700 

1,175-820 

710-450 


Mar. 1925 Mar. 1926 Mar. 192? 
Ra. Be. Ua. 

62,304t - 1.51.398 -33.272 

19.796 - 1,31.602 1.64 

500-425 470-320 380-! 


• AooountB ahowii for 16 inoncli». 

t Tncludefl Be. 25,OOC fraunferrcd from MqMiilizalion of Dividend Fund. 


THE BUCKINGHAM A CARNATIC 
CO., LD. 

Reffi.stored 1920. Directors --(j. W. 
Chumbers, Esq.; Khan Raliadur JTajee 
Malumied Abdul Aziz Badslia Sahib; (1. A. 
Banibridp:e, Esv]. ; riinishotham Ddss 
(Jocoola Doss, Esq.; T. C. Boyson, Esq.; 
S. V. Rama.savvmy Mudaliar, Ksq. Maiia<;- 
ing* A; 4 Ciits— Messr.s. Jiinny & (^o. (Madras), 
Tid., 7, Armemau Street, Madras. Auditors 
— Messrs. Fraser & Ross. 

Capital authorized — Rs. 2,50,00,000 in 
2(X),000 Ordinary shares of Rs. 100 each, 


ANALYSIS OF 


Half-year ended 

Dec. 1922 

Juno 1923 ! 

Dec. 1923 

June 1924 


Kb. I 

Rs 

Rs. 

Rs. 

Profit 

18,19.800 

17,84.327 

18.13.358 

18.83.524 

Depreciation . . • 

4.38,929 1 

.6,94,659 

6.00,409 

6,7B.S72 

Reserve Funds . . 

mOM 

2,00,000 

1,60,000 

1,00.000 

Other Funds . . . 

1.30.000 1 

1.30.000 

80,000 

1.30,000 

Dividend on Ordi- 
nary flharefi . • 

8.88.790 

8.90.845 

8.91.790 

; 8,92,090 

Dividend rate per 
coni, per annum. 


20* 

20* 

i 20* 

Carried forward 

3.11,521 ; 

2.00.469 

2,11.753 

2.14,740 

Hiahoflt and lowest 
price of shareB . 

250-200 

245-227 

2374-220 

245-225 


and 50,000 7.' per (‘.cut. cumulative Prefer- 
ence shares of Its. HXl each. Capital 
subscribed— Rs. 1,10,50,900 in 89,209 
Ordinary shares of Rs. 100 each, fully paid 
up, and 21,300 7 a per cent, cumulative Pre- 
ference shares of Rs. 100 each, fully paid 
up, carrying: preferential claim to repay- 
ment of capilal. Accounts made up half- 
yearly to 30lh June and 31st December. 

The Buckingham and (Carnatic Co., Ld., 
are the IVopriolors of the following Mills 
and Presses -Buckingham Mill, Madras 

WORKING 


Dec. 1924’ Juno 1926 I Doc. 1925 Juno 1926 Dec. 1926 June 1927 


Rs. 

Rs. 

Br. 

Rb. 

Be. 

Be. 

18,98.940 

17,86,279 i 

13,67,982 

13.21,465 

16,36.344 

13,21.983 

7.31.817 

7,72,964 

7.36.^6 

7,80.468 

7.52,094 

8,09.639 

1.00.000 





2,00,000 


80.000 

80,000 

80.000 

80,000 

80.000 

80.000 

8.92.090 

8,92.090 

4, 46, (MR 

4.46,04S 

4.46.045 

4,45,045 

20* 1 

20* 

10 

10 

10 

to 

2.29.898 

1.90.248 

2.16,334 

1,50,411 

2.28.741 

: 1,35,166 

240-2274 

236-830 

23S-22S 

245-207} 

210-190 

215-190 


Includes Bonus. 
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(Cotton), 47,S232 spindles and 1,324 looms; 
Carnatic Mill, Madras (Cotton), 48,052 
spindles and 1,332 looms; Nellimarla Tuie 
Mill, Nellimarla (B.-N. B>y.), 268 looms. 
Cotton Presses: — Davangere Press, Nandyal 
Press, Tadpairi Press and Tirupur Press. 


Balance Sheet as on 30ih June, 1927 


Its. 

Capital ••• 1»10»50,900 

Reserve Fonda ... 36,06,900 
Other Foods ... 25.82,922 
Sundry Liabilities. 
inolifdinR Profit 
A T.AAB AfiAounts 88.94.563 


Rs. 

Gross Block ... 2.17.79.300 
Less Depreclution 1.41.42,811 


Nett Block ... 7636.489 
Uquld AssetB ... 1.84.98,796 


Total ... 2.61,35.2P5 


Total 2.61,35,285 


CAWNPORE TEXTILES, LD. 

Registered 1920. Directors — A. B. 
Shakespear, Esq. ; A. lloon, Esq. ; B. West, 
Esq. ; H. B. Turlo, Esq. Managing Agents 
— Messrs. Begg, Sutherland & Co., Ld.J 
“ Sutherland House/’ Cawnpore. Calcutta 
Agents — Messrs. Begg Dunlop & Co., Ld. 
liondon Agents — Messrs. Begg, Roberts & 
Co. Auditors — Messrs. Price, Waterhouse, 
Peat & Co., Calcutta. 

Capital authorized — Rs. 22,50,000 in 
300,000 shares of Rs. 7-8 each. Capital 
issued and subscribed— -Rs. 19,0(5,215 in 
254,102 shares of Rs. 7-8 ea<‘h, fully paid 
up. Debenture Capital — Rs. 5,00,000 in 
bonds of Rs. 500 each, carrying interest a( 
the rate of 8 per cent, per annum, issued on 
14th Cctoher, 1922, repayable on 14th Octo- 
ber, 1932, out of a Sinking Fund, to which 
Rs. 50,000 is to bo allotted annually out of 


profits. Option of repayment in whole or 
part on 14th October, 1927, or any sub- 
sequent date at Rs. 3 per cent, premium. 
Interest payable on 14th April and 14th 
October. Accounts .made up half-yearly, 
September and March. 

In July 1927, the capital of the Compan.y 
was reduced to its present figure by re- 
ducing the nominal value of each share from 
Rs. 10 to Rs. 7-8. 


The Company manufactures cotton yarn 
and all kinds of hosiery goods. The mill 
contains 30,000 spindles. 

Balance Sheet as on 31st March, 1927: — 


Bt. 

Capital, iucludlug 
DebeiiturcH .. 30.59,697 
Sundry LiabilitieK 10.52,462 


Bf. 

GroHB Block 29,88.572 

Less Depreciation 3,66,000 

Nett Block .. 26.22.572 

Liquid AssetH ... 11,13,455 

Profit A Lobb 
AcconntB ... 3,76,152 


Total 41,12,179 


Total 41,12,179 


ANALYSIS OF WORKING. 


Half-year ended 

Mar. 1923 

1 Sept. 1923 { 

1 Mar. 1924 

Sept. 1924 

Mar. 1925 

Sept. 1925 

Mar. 1926 

Sept. 19Z6 

Mar. 1927 


Rs. 

Rs. 

Rs. 

Kb. 

E-. 

Rb. 

Rb. 

Bb. 

Rs. 

Profit 

-30,187 

1 -1,18.838 

-7#.'69J 

-1.J2.2J9 

1.96.616 

21.243 

70.209 

-80,213 

1,36.551 

Depreoiation . . . 
Beserve Funds • . 


63,500 

63,;00 

63.500 

63,500 

63,500 




Dividend 

Carried forward . . 

-^’,187 

! -i.49.025 

-i,«9,n9 ! 

-4.'6i.968 

-2.69.942 ; 

i -3,12,199 

-3.05,490 

- 4.49;203 


Uiffhest and lowest 
price of shares . 

59-3 

6H 

4H» 1 

4i-24 

55-2i 

53-31 

6-3 

3i-23 

4i22 


THE CENTRAL INDIA SPINNING, 
WEAVING AND 
MANUFACTURING CO., LD. 

Begistered 1874. Directors — N. B. Sak- 
latvala, Esq., c.i.E. ; Sir Phiroze Sethna, 
OJI.E- ; H. F. Commissariat, Esq. ; S. D. 
Saklatvala, Esq. ; J. D. Okandy, Esq. ; 
Jehfiiigir R. D. Tata, Esq. Managing 
18 


Agents — Messrs. Tata Sons, Ld., Bombay 
House, 24, Bruce Street, Fort, Bombay. 
Auditors — Messm. Sorah S. Engineer & Co., 
and Bustomji Modi & Damania. 

Capital authorized, issued and subscribed 
— ^Ks. 96,87,500. Preference Capital — 
Rs. 5,00,000 in 10,000 5 per cent, cumula- 
tive Preference shares of Rs. 500 each^ fully 
paid up, carrying preferential claim to 
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repayment of capital and interest. Ordinary 
Capital — ^Rs. 46,87,500 in 46,876 shares of 
lls. 100 each, fully paid up. Accounts 
made up yearly to 30th June. 

The Company’s Mills, known as the 
Empress Mills, are situated at Nagpur in 
the Central Provinces. It consists of 
100,352 spindles and 2,220 looms. 

The Company has five ginning and press* 


ing factories, situated at Hinganghat, 
Fmri, Wardha, 'Warora and Yrntmal. 
Balance Shset as on 30th June, 1927:— 

• Oapit»l 

Depreciation Fund 
Beaerre Fund ... 

Other Funds ... 

Sundry Liabilities, 
inoluding profit 
St Lobb^ Ac- 
coKntB ... 1.06.23^5 

Total 3,94.97.050 Total ... 3.94.97.050 


Bs. Bs. 

96.87.500 Block Eapendi- 

turn 1.40A8.588 

Lionid Aesetd 2,54.38.468 

69,17.472 


ANALYSIS OF WOBKINO. 


Year ended June 

1918 

1919 

1920 

1921 

1922 

, 1 

1923 

1924 1 

1925 

1925 

1927 


Rs. 

Rs. 

Rs. 

its. 

Re. 

Bs. 1 

Be. 

Rs. 

Re. 

Rs. 

Profit 

53,81.556 

59.24.785 

1.03,93.222 

61.48.934 

54.29.952 ; 

33.66.719 

25,05,234 

22A1,0S3 

17.59.507 

16.80.W 

2.00.fi0 

Depreciation Fund 

4,26.000 

6,00.000 

8.00.000 

6.00,000 

4.00,000 

4.00^0001 

2i00,000 

2.80,000 

2,00,000 

Reserve Fonde . . 

8.00.000 

6,00.000 

9.00.000 

7.00.000 

70,000 : 

1.50.000 

1 

MM*. 



Other l*undB . . . 
Dividend on Ordi- 

2.81.500 

2.21.600 

9.60.000 

10.00.000 

IMOOO 1 

1 

2,00.000 ' 

2^00,000 

60,000 


nary shares . . 
Dividend rate per 

34.68,750 

32.81.250 

76.00.000 1 

42,18.750 

49.21.87$ 1 

25,25,000 1 

17,81.250 

1 

15.93.760 

15.00.000 

14.06.250 

cent, per annum 

74 

70 

160 1 

90 

lOS i 

56 

38 

34 

32 

30 

Carried forward . 
Highest and lowest 

2.31,160 

13.03.185 

12.96.407 ! 

6.76.691 

3.14.668 ! 

1 ! 

2,55,387 

4,09,371 

4.16.714 

1,76.221 

833 

price of shares 

2.980-1.490 |3.252i-2.265 

5.885-2.655 

6.690-3.170 

6.285-2.1471 

5.160-2.465* 

547t.452it 

5526425 

515-425 

542i-500 


* Paid up Rs. 500. t Paid up Rb. 100 

1 Includes Rs. 1.80,000 transferred from the Equaliiation of Dividend Fund. 

N.B.—In January, 1927, a Jubilee bonus of Rs. 12 per share was paid out of the Equalisation ot Dividend Fund to such 
ordinary shareholders nere on the Company’s register on the 11th December, 1926. 


THE CENTURY SPINNING AND 
MANUFACTURING CO., LD. 

llegistered October, 1897. Directors- 
C. N. Wadia, Esq., c.i.b. ; Narottam Morarji, 
Esq.; N. B. Saklatvala, Esq., c.i.e.; Leslie 


Blunt, Est[. ; SIi’ Jumseijee Jejeebhoy, Bart., 
K.c.s.t. ; H. P, Mody, Esq. Managing 
Agents — Messrs. C. N. Wadia & Co., 
Gresham Buildings, Esplanade Road, 
Fort, Bombay. Auditors— Messrs. A. F. 
Ferguson & Co. 


ANALYSIS -or WOBKINO. 


Year ended Deo. . 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1985 

1926 


Be. 

Be. 

Be. 

Be. 

Be. 

Bi. 


Be. 

Be 

Ba, 

Profit 

Depreoiation . . . 
Reserve Funds • . 
Other Fonda • • . 

Dividend 

Dividend ratfi per 

22.40.487 

4.64.000 

6.77.000 
26.000 

11.10,000 

2143,551 

mjm 

1,25,21T 

UASjiu 

47.66.603 

4,63.593 

6.U.489 

25,000 

23,12.500 

43,0A899 

2,76.762 

12.97.496 

50.000 

26.64,000 

25.48.842 

j.12.121 

9.36.796 

21,%'Sm 

m 

18.07.185 

445,906 ijijny 

-1A9461 

A70,00(P 

II 

cent, per iilnnni 

60 

imO 

128 

144 

180 

71 

26 

29 

80 

. . 37;833 

Carried forvrard . 
Highest and lowest 
prioe of sharea 

17.447 

13.76M 

13J89,691 

5,24.015 

7.06J60 

3,09,771 -1J»,666 

-8.04.086 

460.270 

666-300 

822M00 

1.605-945 

1.335-030 

9371475, 

eOMOfi 

447I4S3I 

566400 

mm 


tTlii, dividend wM paid br traneleninR tbe amonat from Dividend Bqnalisatlon Fond. 
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ijapHal authorised — ^Bs. 20,00,(kK). 
Capital issued tad subscribed — Bs. 18,50,00t) 
in 18,600 Aixel of Bs. 100 e^, fully paid 
up. Accounts made up yewly to 31st 
December. 

The Company pussesses two mills situated 
at Bombay and . consisting of 114,610 
spindle and 3,042 looms. 


Balance Sheet as on Olst Decemb^, 
1926;— 


B*. 

Capital 18,50,000 

Other Funds . ... 18,15.148 
flundry Liabilities, 
inoludinp Prpflt , 

A Loss Xcconnts 36,66,573 


Bldck E; 
Liquid 


Bi 

iditnre 1,30,!^ 

... 48,28.1 


Total 1.78,92.884 Total . 1,78.92.884 


COIMBATORE SPINNING AND 
WEAVING 00., LD. 

Begietered 1897. Directors — C. S. 
Batnaeabapathi, Esq.; C. Y. Venkatara- 
mana Iyengar, Esq.; Sir Bobert Stanes; 
B. Yenkataohalam, Esq.; E. Winter, 
Esq.; Col. P. A. Barton; F. J. Stanes, 
Esq. Agents and Secretaries — Messrs. T. 
Stanes & Co., Ld., Coimbatore. Auditors — 
Messrs. Fr&ser & Boss. 

Capital authorised, issued and subscribed 


— Be. 12,00,000 in 12,000 shares of Bs. 100 
each, fully paid up. Accounts made up 
yearly to 30th June. 

The Company’s mill consists of 57,832 
spindles and 302 looms. 

Balance Sheet as on 30th June, 1927 : — 


Bs. 

Capital ... 12.00,000 

Reserve Funds ... 25,00.000 
Sundry Liabilities, 
including Profit 
A l^iOS9 Accounts 14,12,106 

Total ... 61,12,186 


Gross Block 


Br. 

43,29.490 


Ijess Depreciation 21,96,^ 


Nett Block 
Liquid Aeeets 

Total 


21^,148 

29,T84»8 

61,12,186 


ANALYBIS OF WORKING 


year ended June . 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

1927 


Bs. 

Bs. 

Bs. 

Bs. 1 

Bs. 

Re. 

Bs. 

Bs. 

Bi. 

Bs. 

Profit 

Depreciation . • • 

6.77.470 

1,94.953* 

18,72.634 

12,83,140 

20,S2.6» 

10,07,337 

2,08.076 

85.023t 

1,57,130 


1,49,648 

1.16,770 


1 111 All'll 

2.60.000 

1.07,204 



4^000 

Reserve Funds • • 

2.60.000 

1 10,00,000 



z.to,m 


ww.. 


1.44.«»' 

Divideqd .... 
Dividend rate per 


'90.000 

5,61.823 

5.99,511 

9.00.000 

6,00,000 

2,40.000 

96JHn 

i,aMito 

cent, per annum 

20 

10 

60 


1 76 1 

60 

20 

8 

10 

12 

Carried forward . 
Highest and lowest 

17,766 

5,948 

1,16.659 

1,18,686 ! 

' 31.319 1 

61,462 

19.528 

8,651 

681 

1,785 

price of shares . 

1 

...... 

2911480 

i 412-230 

365-322 

im-m 1 

397-298 

209^ 

176-146 

180-153 


* Inoludea Re. 86.009 traneferred from Dividend Equalisation Fund. 

t Includes Bs. 2i00,000 transferred from Dividend Equalisation Fund to pay dividend!, the aotual 
result being a lose of Bs. 1,14.977. 

X Inolndes Bs. 30,000 transferred from Dividend Equalisation Fund. 


COLABA LAND AND MILL CO., LD. 

Begistered 1880. Directors — Sir Joseph 
Eay, Et. (ex^o/flcio), Chairman; Sir Jam- 
setjee Jejeebhioy, .Bui*, x.c.s.i. ; D. Mcir, 
Esq. (Special Dixuetei^f Hon’ble Sir Pur- 
shetamdos ThakurdM^^fit.. c.i.e., m.b.e. ; 
Hany T. Gorrie, Esq.; Byram jee Jeejee- 
bhoy. Esq. ManagiikS Agents— Messrs. 


W. -H. Brady & Co., Ld., 12>14, Church 
Gate Street, Fort, Bombay. Auditors— 
Messrs. A. F. Ferguson A Co., and J. E. 
Aspinwall A Co. 

Cl^>ital authorised — Bs. 50,00,000 in 
50, Od) shares of Bs. 100 each. - Capital 
issnbd and suhscribed — ^Bs. 28,00,000 in 
28,000 shares of Bs. 100 each, fully paid up. 
Arconnts made up yearly to 3l8t December, 
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The Company possesses two mills, the 
Colaha Mill and the Jehangir Wadia Mill 
containing 44,792 spindles and 697 looms. 
The Company, in addition to these two mills, 
owns a considerable amount of land and 
buildings, from which it receiTes a large 
rental. 


Balance Sheet as 
1926:— 


Be. 

Capital ... 

Reserve Funds ... 20,78,346 
Other Funds ... 71,238 

Sundry Liabilities, 
Indudinir Profit ^ . 
4b Loss Accounts 13,40,883 


Total 62,90.466 


on Slat- December, 


Bf. 

Gross Block, ... 

Less Depreciation 21,70f613 


Nett Block 
Liquid Assets 


ss:^ 


Total 62,90.466 


ANALYSIS OP WORKING. 


Year ended Deo. . 

1 1917 

1918 

1919 

1920 

1921 

1922 

192} 

1924 

1926 

1 

1926 


Bs. 

Rs. 

Rs. 

Rs. 1 

Be. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit 

7,99,596 

6.81,557 

14.50.750 

23,04.280 . 

16,lS,78t 

10,48.099 

s,se.oo4 

2.04.291: 

1.71.303* 

-6.569 

Depreciation . • . 

93,000 

1,00,000 

1,40,000 

1.41,851 ! 

1,45,106 

1,51,159 

84.785 




Reserve Funds . . 

1.06,000 

3,76.000 

3.00,000 i 

4,60,000 

74.406 



•••... 


Other Funds . . • , 
Dividend .... 

6.00,000 

4.80.000 

1,00.000 

8,40,000 

2,60,1)00 > 
16,00,000 

'1,41,000 

8.80,000 

86,000 

7,24.000 

2.80.000 

iio.000 

1.68.000 


Dividend rate per 


j 

31 3/7 

12 6/7 

r. 

n 

3.510 



cent, per annum 

21 3/7 

17 1/7 

30 

67 1/7 ; 

10 

6,813 

6 

Carried forward . 

5.047 

6,604 

2,356 

4.784 ; 

2,466 

16,000 

9,219 

244 

Siffhest and lowest 
. price of shares . 

1,420-1.100 

i 

1,5604,316 

2.4104.415 

3.750-2,500 

8.140-2,160 

2.550-1,740 

1.970-1.466* 

200-155t 

216-123i 

17U48i 

200415 


♦ 

I 

% 


Paid up Es. 700. t Paid up lls. 100. 

Includes Rs. 1,75.000 transferred from the Dividend Equalization Fund. 
IncliidCH Rfl. 1,60.000 transferred from the Dividend Eqiiulizalion Fund. 

This Dividend was paid from the Dividend l‘(|iialization Fund. 


THE cooula spinning and 
WEAVING CO., LD. 

liGgistered 1874. Director.s — Sir Cowas- 
jee JohaDgir, Ifert. ; H. M. M'^hta, E.sq. ; 
A. P. Sabavala, Esq. ; Byramjee Jeejeobhoy, 
Esq.; Kikabhai Fremcband, Esq. Secret 
taries, Treasurers and Agents — Messrs. 
Cowasjee Jehangir & Co., Ld., Readyinoney 
Mansion, Church Gate Street, Bombay. 
Auditors — Messrs. S. B. Billimoria & Co., 
and Ratansha Shapurji Bharucha, Es(i.. 

F.C.R.A., G.D.A. 


Capital authorized, issued and subscribt?J 
— Rs. 13, (K), 000 in 13,fX)0 shares of Rs. 100 
each, fully paid up. Accounts made up 
yearly to Slat March- 

The mill has 27,640 spindles and 719 
looms. 

Balance Shet4 as on 31st March, 1927:—' 

Rh. Bb. 

Capital ... 13,00,000 Block Expenditure 23,97.687 

Depreciation Fund 19,14,444 Liquid AzHcts ... 21,60.302 

Reserve FundH ... 9,00.000 
Sundry Liabilities, 
includinjr Profit 

Loss Accounts 4.43,545 


Total ... 45,57,989 


Total ... 45,57,989 


ANALYSIS OF WORKING. 


Period ended . . . 


Profit 

Depreciation . . 
Reserve Funds . 
Dividend .... 
Dividend rate per 
cent, per annum 
Carried forward . 

Hishest and lowest 
price of shares . 


Dec. 1917 

Mar. 1919* 

Mar. 1920 

Har. 1921 

Hot. 1922 

Bar. 1923 

Bar. 1924 

Mar. 1926 

Mar. 1926 

Mar. 1927 

Rs. 

Be. 

Be. 

Be. 

Be. 

Be. 

Bs. 

Rs. 

Rs. 

Ba 

4,14,276 

6.40.977 

12.99.433 

i£nx3 

13.29.259 

8.14.832 

2.22.262 

126,236 

1,45,899 

1.66.221 

2.00.000 

3,601000 

4.00.000 

4,50.000 

4.00,000 

2.50.000 

60,000 

1,00,000 

50^)00 

70.b00 

1.95,000 


2,00.000 

2,00,000 

2.00.000 

100,000 

•■•MS 



160.000 

6.05,000 

7,15,000 

7,16,000 

3.90.000 

1,95.000 

i.30.000 

97.600 

97,600 

16 

22,361 

20 

43.328 

45 

1X760 

* 66 
73,803 

66 

88.062 

30 

62.894 

15 

40,166 

10 

36.392 

7ft 

34,791 

23,^ 

660-450 

1.278-630 

2,000-750 

3.20(^2,000 

3,400-2,100 

2,7(l0t-160| 

170-130 

200-105 

150-120 

156-120 


* Accounts shown for fifteen months endlnir Maroh, 1919. 
t Bs. 1,000 shares. t Rs. 100 shares. 


COTTON. 


CRESCENT MILLS CO., LD. 

Directors— Cursetji Jamsetji A. Wadia, 
Esq.; Sir Currimbhoy Eteahim, Bart.; 
Sir Jamsetjee Jejeebhoy, Bart., k.c.s.i.; 
E. li. Dinsbavv, Esq.; Jaiusetji Ardaseer 
Wadia, Esq. ; Sir Fazulbhoy Currimbhoy, 
Kt., c.B.B, ; Ambalal Sairabhai, Esq.; A. J. 
Raymond, Esq. Secretaries, Treasurers and 
Agents— Messrs. Currimbhoy Ebrahim & 
Sons, Ld., Currimbhoy House,’’ 12-14, 
Outram Road, Port, Bombay. Auditors — 
Messrs. A. F. Ferguson & Co., and S. B. 
Billimoria & Co. 
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Capital authorized, issued and siibscrihed 
— Rs. 16,00,000 in 16,000 shares o{ Rs. 100 
each, fully paid up. Accounts made up 
yearly to 31st March. 

The Company’s mills consist of 44,688 
spindles and 1,064 looms. 


Balance Sheet as on Slst March, 1927 


Bfl. 

Capital ... 15,00.000 

Be^erve Funds ... 22,79,030 
Other Funds ... 3.66.790 

Sundry Liabiflties. 
inoludinz Profit 
& I OPS Accounts 14.55.569 


Bs. 

Gross Block ... 49.37.481 
Less Depreciation 27.48.708 


Nett Block 21.88.773 

Liquid Assets 34.12,616 


Total 56.01,389 Total 56.01,389 


ANALYSIS OP WOBKINO. 


Period ended . . . 

Dec. 1917 

Mar. 1919* 

Mar. 1920 

Mar. 1921 

Mar. 1922 

Mar. 1923 

Mar. 1924 

Mar. 1925 

Mar. 1926 

Mar. 1927 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bk. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit 

Depreciation . . . 
Reserve Funds . . 

11.12.152 

1.76.000 

3.50.000 

10.29.461 

2.87.000 

1.S0.0Q0 

24.76.166 

3.88.000 

8.10.000 

25.64.787 

70.000 

8.35.000 

18.57,169 

1.64.000 

2,00.000 

10.07.316 

1.86,000 

1 00000 

3.34.909t 

1.75.000 

2.25.706 

60.000 

-6.676: 

1,09.23011 

34.000 

Dividend . . . 
Dividend rate per 

6.00.000 

6.00.000 

12.75,000 

16.60.000 

15.00.000 

6.75.00D 

2.10.000 

1.^.000 

60.000 

75.000 

cent, per annum . 
Carried forward . 
Hiahest and lowest 

40 

9.848 

40 

2.309 

85 

4.474 

110 

14.261 

^ 100 
7.430 

45 

53.745 

14 

3.654 

11 

4,362 

4 

-62.3141 

5 

230 

price of shares . 


442i-20S 

662-225 

795-180 

830-6Z76 

635-312i 

3239-1989 

285-215 

240-171} 

20U'162i 


• Accounts shown for 15 months ended 3l8t March 1919. 

tThi'a transferred from Dividend Equalization Fund. 

* ^ resuH beinz a hSs Dividend Equalization Fund to pay Dividend; the actnal 

i This ?o.ss was written off from the Resorve Fund. 

II This iacludes Rs. 75.000 transferred from Dividend Eqnalizniion Fund. 


CURRIMBHOY MILLS CO.| LD. 

Directors — ,Tamsetji A. Wadia, Esq.; Sir 
Currimbhoy Ebrahim, Bari.; Sir Jamset- 
jee Jejeebhoy, Bart., k.c.s.i.; F. E. 
Dinishaw, Esq. ; Sir Fazulbhoy Currimbhoy, 
Ki., c.B.E. ; Kikabhoy J^romchand, Esq. 


(Debenture Director) . Secretaries, Trea- ^ 
surers aud Agents — Messrs. Currimbhoy 
Ebrahim & Sons, Ld., 12-14, Outram Road, 
Fort, Bombay. Auditors — ^Mfessra. S. B. 
Billimoria & Co., and Rustomjee Modi & 
Damania. 


ANALYSIS OF WORKING. 


Period ended . 

Deo. 1917 

Mar. 1919*1 Mar. 1920 

Mar. 1921 'Mar. 1922 

Mar. 1923 

Mar. 1924 Mar. 1926 

Uar. 1926 

Mar. 1927 


Rs. 

1 

Rs. 

Rs. 

Rs. 

Bs. 

Ba. Bs. 

Rs. 

Rs. 

Profit 

10.65.376 

6.19.339t| 

21.86.624 

38.07.786 

24.72J15 

8.12.175 

1,81.159 -2.53.508 

-3,07,291 

-1.61.175 

Depreciation . . . 
Reserve Funds . . 
Other Funds . . . 

Dividend 

Dividend rate per 
cent, per annum . 

1,60,000 

2.75.000 

1.41.000 
4.84.003 

35 j 

2.40.000 1 

3.96.000 

1 

18 , 

6.61.000 

4.25.000 

1.75.000 

9.24.000 

42 

2.80.000 2.39.000 

8.60.000 3.00.000 
50.000, 

26.40.000 { 19,36.000 

120 J8 

1.29.000 
50.000 

6.16.000 

28 

1.00.000 

88.000 1 

Oarried forward . . 

21.046 1 

4.385 i 

14,909 

2,695 

610 

17,635 

10.844 1 - 2;42.764: 

-3,07.291: 

-1.61.175: 

Hizhest and lowest 
price of shares 


760412}! 

1,130-3471 

1,420-1.100 j 2.340-1.240 

2.170-700 

600-400 ' 510-400 

470400 

380-200 


* Accounts shown for 15 months ended Slst March, 1919. 
t Includes Rs. 1.35,000 transferred from Reserve Fund tn pay dividend. 
t 'J'liis los'i was written off from the Reserve Fund. 
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COTTOK. 


Capital authorized — 24,00,000. Caiutal 
issued and subscribed — Bs. 22,00,000 in 
8,800 shares of Bs. 250 each, fully paid up. 
Debenture Capital — Bs. 20,00,000 carrying 
interest at the rate of 7 per cent, per 
annum issued in 1926 for a term of 7 years. 
Accounts made up yearly to 31st March. 


The Company has 86,804 spindles and 
l.CfiO looms. 


Balance Shell as on Slat March, 1927:-- 


Bs. 

Oapitel. inclndine ... ..... 

Debontares ... 42,00,000 
BeserTe'^Fnnd ... 18,69,078 
Other Funds ... 3,16,57? 
Sundry Liabilities 20.15,129 


Bs. 

Gross Block. . • ■ 

Less Depreciation 3i49,772 


Nett Block ...66,66,314 
Uauid Assets ... 27.2^466 


Total . 83,89,780 Total ... 8339.780 


THE OA^D MILLS GO., LD. 

Registered 1886. Directors — Sir Victor 
Sassoon, Bart. (CliairDian) ; Sir Fa^siilbhoy 
Currimbhov, Kt. ; A. J. Revniond, Esq.; 
P. E. Dinshaw, Esq.; The Hon^ble Sir 
Phiroze Setlina, Kt. ; Albert Raymond, 
Esq. Agents — ^Messrs. E. D. Sassoon & 
Co., Ld., E. D. Sassoon Building, Dougall 
Road, Ballard Estate, Bombay. Auditors — 
Messrs. S. B. Billimoria & Co. and4Sorab 
S. Engineer & Co. 

Capital authorized, issued and subscribed 
— Rs. 24,00,000 din 1,800 shares of Rs. 600 


each, and 6,000 shares of Rs. 260 each, all 
fully paid up. Both classes of shares are 
entitled to equal rights. Accounts made up 
yearly to Slst Decemher. 

The Company’s mill consists of 83,002 
spindles and 1,218 looms. 


Balance Sheet as 
1926: — 

Rb. 

Capital 24.00.000 

llCBerve Funds 25,36.990 
Other Funds ... 3,04,340 

Sundry Liabilities 39,61,2^ 


on 31st Decemher, 


Gross Block 
liCss Depreciation 


97.86.986 
.80. 


Nett Block 
Liquid Assets ... 
P r o ft t A Loss 
Accounts 


66.06.417 

21.78,901 


4.17.265 


Total 52,02,585 Total ... 92,02.583 


ANALYSIS OF WORKING. 


Period ended . 

Deo. 1917 

Har.ms* Dec. 1919 1 

Dec. 1920 

Deo. 1921 

Dec. 1922 Deo. 1923 ; Deo. 1924 

Deo. 1926 

Dec. 1926 

e 

Rs. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. Bs. 1 Bs. 

Be. 

Rio 

Profit 

Depreciation . . . 
Reserve Funds . . 
Dividend .... 
Dividend rate per 

8.31.220 

1.50.000 

1.50.000 

6.07.000 

-3.99.848 

1.66,000 

18,92,671 

2.60.000 

2,00.000 

10.14.000 

32,91.172 

330.000 

6.60.000 
20.28.000 

21,74,829 

330.000 

4.60.000 , 
14.62.000 -1 

9,19.9061 -4,70.6901 • 1,86,967 
230,000 ' ..... 

1.26.000 j 

6.07.000 ' 

-1.33,594 

-4,17365 

cent, per annum 

211 

... **i 

426 

845 

619 

2U , 



Carried forward . . 
Highest and lowest 

26,243 

-6.76.606 ' 

66,064 

3.08.236 

2.61,066 

2.48371 -^21,4Z7 : -4,0836461 

- 1 V 33 V 994 I 

-H37,265 

price of shares . 

676-420 j 

l.«a666 

1.66S«0| 

1.890.1,626 1,860-1,427} 

1.966-1300 1368-576 ! 600-400 j 

60(K360 

380-»0 


* Accounts shown for 16 months ended 31st March. 1919. 
t Accounts shown for nine months. 

: Includes Bs. 3.00300 paid to the late Azents as compensation. 
9 This loss is written off from Dividend Equalisation Fund. 
tThis loss is written off from BeserTe Fund. 


DAWN MILLS CO., LO. 

Kepi slered, 1914. Directors — J. E. Ezra, 
Esq. ; F. K. Dinshaw, Esq. ; Bamnarain 
iTumaadrai, Esq.; J. A. Wadia, Esq.; 


H. F. Major, Esq. Agents — Sassoon J. 
David & Co., lid., 143, Esplanade Boad, 
Fort, Bombay. Auditors — ^Messrs. Batansha 
S. Bharucha, and S. B. Billimoria & Co. 



QOTTOJ?. 


M3 


Capital authi^iaed/ isaiiod and subsoribed 
»B«. 8,00,000 in 3,200 shares of Bs. 260 
eodi, folly paid up. A its made up 
yearly to 31st December. 

The ,mill contains 39,816 spindles^ 


■Balance Sheet as on Slst December, 
1926:— 

8^WlUtl«; UettBljok ...555 

Inolndinff Profit Liquid AsBcts ... 22,00,187 

& Loss Aocoukits 4,82,389 


Total 




Year ended Deq. 

1917 

191fi 


Bs. 

Bi. 

Profit 

4.26.686 

2.02.020 

Depreciation . . . 

60,000 

1.10.000 

80.000 

Beserve Funds . • 

Other Funds . 


Dividend . . . 

1.92a08| 

96.000 

Dividend rate per 

1 

cent, per annum 

24 

12; 

Carried forward • 
Highest and lowent 

4.499 

30.619 1 

price of shares . 


1 

1 


ANALYSIS OP WOBKINO. 


1919 

1920 

1921 

1922 

Bs. 

Bs. 

Bs. 

Be. 

14.89.284 

90.000 

4.60.000 
1.00.000 

6.40.000 

26.61.615 

90.000 

11,00.000 

13.96.629 

86.000 

5.80.000 

9.60.000 

9.61.243 

89.000 

3.00.000 

S.76.000 

80 

2.39.803 

140 
6.11.318 1 

120 

1.39.655 

72 

1.35.898 



1.650-1.015 1 

1.476-810 


1923 

1924 

1926 

1926 

Bs. 

Bs. 

Be. 

Bs. 

3.30.717 

"BS 

2,MfOK 

2,08.746 

66,000 

IdMtOOO 


92.700 

8,000 

1.^ 

2.000 

1.92,000 

lAAOOO 

1.12.000 

24 

16 

16 1 

14 

1.08,614 

90.618 

10,292 

12.338 

1,360620 

71^^ 

720-510 

780-615 


DUNBAR MILLS, LO. 

Begistered 1896. Directors — Y. H. Mac- 
Caw, Esq.; Hon’ble S. J. Best; William 
Graham, Esq.; E. B. Hartley, Esq. Manag- 
ing Agents — ^Messrs. Eettlewell, Bollen & 
Co., Ld., 21, Strand Boad, Calcutta. 
Auditors — Messrs. Price, Wiaterhouse, Peat 
& Co. 

Capital authorized — ^Bs. 60,00,000. Capital 
issued and . subscribed — Bs. 19,00,000. 
Ordinary Capital — ^Bs. 14,00,000 in 14,000 
shares of Bs. 100 each, fully paid up. 
Preference Capital — ^Bs. 6,00,000 in 5,000 
shares of Bs. 100 each, fully paid up. 


carrying interest at the rate of 20 per cent, 
per annum (7 per cent, cumulative and 13 
per cent, non-cumulative). This dividend is 
to be paid before any dividend is paid to 
the Dreary shaieholders. Holders of these 
shares liave also a preferential claim 
to repayment of capital in tlie case of liqui- 
dation. The Company may, by giving one 
year’s notice, convert the Preference. sLu'es 
into Ordinary shares after the expiration of 
such notice. The Debenture Capital at 
present in existence is Bs. 8,24,000 in 
6 per cent, bonds of Bs. 1,000 each, 
repayable at par on 30fh September, 


Halt-year ended . 


Proat 

Depreoiatlou . . . 
Beserve Funds . . 
Ordinary dividend 
Ordinary dividend 
rate per cent, per 


annum • . , e 
Carried forward . 
Hiffhest and lowest 
price of shares 


ANALYSIS OP WORKING. 


Deo. 1922 

June 1923 

Deo. 1923 

June 1924 

Deo. 1924 

Juno 1925 

1 

Dec. 1925 

June 1926 

Dec. 1926 I 

1 

1 June 1927 

1 

Bs. 

Be. 

Be. 

Be. 

Be. 

Be. 1 

1 

Ba 

Bs. 

Bs. 

Bs. 

2.40.042 

242,629 j 

A39.035 ^ 

1 87.403 

1.71.246 ! 

1.66,514 ! 

141.046 

64.448 

1.06.467 1 

2,26,097 

'*i£'.ooo 

1.68.000 

siooo 

1,40.000 

26.000 

1,40.000 

25,000 

26.000 

1.05.000 

26.000' 
1.05.000 ; 

40.000 

25.000 

36.000 

26.000 

1 

25.000 

50.000 

25.000 

70.000 


20 

80 


15 

15 ' 

6 

26.969 


10 

2A48 

9JTt 

33.818 

"iilais 

87.461 

23,976 1 

5.021 

'24;936 

66.033 


312-822 

&8IM40 

196-166 

206-155 

195-135 j 

206ill21 

2026-140 

158-124 

2491-157 
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COTTON . 


1936. Option of redemption at any time, on 
giving three months* notice at par. The 
Debentures may also bo redeemed by annual 
or other drawings, if thought fit. Accounts 
made up half-yearly, June and December. 

The Company's property consists of 
46,608 spindles. 


Balance Sheet as on 30th J une, 1927 


&H 

Capital, iiiolndius 
Debenture 27.24.000 

Reserve Funds ... 17,45.321 
Sundry Liabilities, 
including Profit 
a Loss Accounts 4.69.822 

Total 49.39,143 


OroBB Block ... 6()^61,2( 
Leas Depreciation 45,02,0^ 


Nett Block 16,59.167 

Liquid Assets 33.79.976 


Total 49.39,143 


EBRAHIMBHOY PABANEY MILLS 
« COm Lb. 

Directors — »Jainset j i Ardaseer Wadia, 
Esq. ; Sir Currimbhoy Ebrahim, Bart. ; Sir 
Jamsetji Jejeebhoy, Bart., k.c.s.i. ; F. E. 
Dinshaw, Esq. ; Sir Fazulbhoy Currimbhoy, 
Kt., c.B.E. Secretaries, Treasurers and 
Agents — ^Messrs. Currimbhoy Ebraliim & 
Sons, lid., 12-14, Outram Road, Fort, 
Bombay. Auditors — Messrs. S. B^ Billi- 
moria & Co., and Messrs. Rustoinji Modi 
and Damania. 


Capital authorized— Rs. 24,00,000. Capi- 
tal issued and subscribed — Rs, 20,00,000 
ill 8,000 shares of Rs. 250 eaijh, fully ^>aid 
up. Accounts made up yearly to 31st 
March. 


The Company’s mill consists of 56,336 
spindles and 1,054 looms. 

Balance Sheet as on 31si -March, 1927 : — 


Capital ... 20.00,000 

Reserve Fundn . 18.36,626 
Other Funds ... 1.38,866 

Sundry LiabHitieB, 
including profit 
& Loss Accoiinis 22,15.350 


Bb. 

OrosA Block 54.28.584 

Less Depreoialion 21.83.937 

Nett Block . . 32.44.647 
Jijuiiid As.sets . . 29.46,095 


Total 61,90.742 Total 61,90.742 


ANALYSIS OF WORKINtJ. 


Period ended . . . Dec. 1917 | Mar. 1919* Mar. 1920 ; Mar. 1921 ! Mar. 1922 



Rh. j 

Kb. 

ite. j 

Rb. 

Bb. 

Bb. 

Profit 

2.43.210 ' 

3.04.630 

18,92.4}7 i 

28.30,098 

23.06.931 

11,02.194 

Depreciation . . . 

80.000 

1,95,000 

5.H.OOO ! 

4,00.000 

2,18,000 

2.12.200 

Keserve Funds . . 

80.000 

7.8S.0M i 

11.49.000 

6.60.000 

2.00.000 

Dividend 

60,000 ' 

1.20,000 

6.00,000 1 

12,80.000 

14,40,000 

6,80,000 

Dividend rate per 
cent, per annum . 

3 

48 

30 i 

64 

72 

34 

Carried forward . 

12.689; 

8.219 

16,656 j 

17.754 

16,685 

26.679 

Uigheat and loweH 
price of shares . 

SOS-220 1 

1 

70A240! 

850-550 

1.210-550 

948-510 


ir. 1924 

Mar. 1925 

Mar. 1926 

Mar. 1927 

Bb. 

B.. 

Bb. 

Rh. 

1,87.585 

90,000 

2,39,653 

1,20,000 

- 3.059 

~P6,936 

lAO.OOO 

1,20.000 



6 

4,264 

6 

3,917 

858 

~86.078t 

610-3178 

405-280 

3478-225 

2731-200 


•AccountH Bhowii ^or fifteen months endini? March, 1919. 
tThis loss wttH written off from the ReHerve Fund. 


E. D. SASSOON UNITED MILLS, LD. 

Registered 1920. Directors — Sir Victor 
Sassoon, Bart. (Chairman) ; Sir Fazulbhoy 
Currimbhoy, Kt. ; A. J. Raymond. 
Esq.; S. R. Bomanji, Esq.; Karottam 
Morarjee, Esq.; F. E. Dinshaw, Esq.; 


Albert Raymond, Esq. Agents — ^Messrs. 
E. D. Sassoon & Co., Ld., E. D. Siissoon 
Building, Dougall Road, Ballard Estate. 
Bombay. Au^tore— Messrs. S. B. Billi- 

moria & Go., and A. F. Ferguson & Co. 
Capital authorized — Rs. 10,00,00,000. 



COT 

Issued and subscribed — Rs. 6,00,00,000. 
Capital paid up — Rs. 6,00,00,000 in 
2,000,000 per cent, cumulative Prefer- 
ence shares of Rs. 10 each, fully paid up, 
and 4,000,000 Ordinary shares of Rs^. 10 
each, fully paid up. Acicounts made uj) 
yearly to 31st December. 

The Company has six mills, viz.^ Jacob 
Sassoon Mill containing 2,251 looms and 
100,832 spindles; Alexandra Mill (iontaiu- 
ing 800 looms and 37,120 spindles; E. D. 
Sassoon Mill containing 841 looms and 
90,026 spindles; Rachel Sassoon Mill eon-> 
taining 2,020 looms; Manchester Mill con- 
taining 808 looms and 25,444 spindles and 
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E. D. Sassoon Turkey Red Dye Works con- 
taining 1,360 waste spindles.* 

At an extraordinary general meeting held 
in May, 1927, a resolution was passed to 
reduce the authorized capital of the Com- 
pany to Rs. 2,50,00,000. This resolution is 
awaiting confirmation from the Bombay 
High Court at the time of our going to press. 

Balance Sheet as on 31st December, 
1926:— 

Hb. Bb. 

Capital ... 6.00.00.000 GrosH |||ock ... 7.04.15.946 

Forfeited Sliaren Lens Depreciation 70.03.758 

Account ... 10,127 ■ - 

Sundry Liabili- Kett Block ... 6^.12.188 

ties ... ... 1.30.75.195 Lianid Assets ... 76.51.644 

Profit & Loss 
Accounts ... 20,22.490 

Total ... 7,30.86.322 Total .. 7,30.86.322 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

• 

Rs. 

Rs. 

Re. 

Bb 

Bs. 

Bs. 

Rs. 

Profit 

71,73,295 

17,80,756 

16.75.031 

13.88.940 

-9.47.813 


-7,88,075 

Depreciation . . . 

18.13.000 

19,11.040 

6,75,000 

14.00.000 

•••••• 

..V- 

Dividend on Ordi- 
nary BhareH . . 

20.00,000 






Ordinary dividend 
rate per cent, 
per annum . . , 

6 

5,15.872 



••••■• ! 

1 

1 

1 

Carried forward • 

21.46,155 

16.903 

4.843 

-9.42,970 ! 


—20,22,490 

HigheBt and lowest 
price of shares . 

8-4B 

6J-4i 

61-251 

4-23 

23-11 

1 * “ 1 

«! 

U-3 


There ia a contingent liability of Hs. 45,00,000 being 
Preference dividend for 1923, 19W and 1925. 


EDWARD SASSOON MILLS, LD. 

Registered 1910. Directors — Sir Victor 
Sassoon, Bart. (Chairman) ; A. J. Raymond, 
Esq.; Rao Sahib Ehimji Cooverji; S. R. 
Bomanji, Esq. ; H. M. Mehta, Esq. ; F. E. 
Dinshuw, Esq. ; N. P. Whaddia, Esq. ; 
Albert Raymond, Esq. ; C. P. Wadia, Esq. 
.19 


Agents — Me.ssrs. E. 1). Sa.ssoon & Co., Ld., 
E. 1). Sassoon Buildings, Doiigall Road, 
Ballard Estate, Bom)>ay. Auditors — 
Messrs. A. F. Ferguson & Co., and S, B, 
Billimoria & Co. 

Capital authorized, issued and sub- 
scribed — Rs. 17,00,000 in 8,500 shares of 



COTTON 


I4« 


lU. 200 each, fully paid up. Debenture 
Capital — ^Rs. 12,00,000 in bonds of Bs. 1,000 
each, carrying interest at the rate of 6} 
per cent, per annum, issued in August, 
1918, and repayable in August, 1928. Ac- 
counts made up yearly to 31st December. 

The Company’s mill consists of 46,408 
spindles and 928 looms. 


Balance Sheet as on Slst December, 

1926 


CsplUl, .indndite 
Debenturoi ... 29,00,000 
Beserye Funds ... 11,63,937 
Other Funds ... 22,643 

Sundry Liabilities 14,27,726 


^ Bs. 

Gross Mich - 60,97,107 
Less rS^^iation 11,63,782 


Nett Block 
Liquid Assets ... 
Profit A Loss 
Accounts 


39.33,326 

14,16,386 

1,64,494 


Total 65,14,205 Total 56,14,205 


ANALYSIS OF WOBKINO. 


Year ended Dec. . 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1926 


Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit . ... 

2,29.777 

2.69.331 

16,12.631 

18.37.731 

i2,12,800 

8.01,797 

1.86.298 

1,47^ 

-1.92.651t 

Depreciation Fund 

93.000 

90.000 

1.60.000 

3.07,000 

*1,76,000 

1,63.700 

1,00,008 

eeeeee 


Reserve Funds . • 

85,000 

3.00.000 

7.00.000 

1,96,000 

1.85.000 


eeesee 



Dividend 

1,02,000 

1.7D.OOO 

11,05.000 

8,60.000 

A60,000 

6.10,000 

86,000 

eseeee 


Dividend rate nor 
cent, per annum 

6 

10 

66 

60 

60 

30 

5 



Carried forward . 

18,202 

27.633 

06.164 

65.895 

60,744 

11,841 

13,139 



.Highest and lowest 
price of shares . f 

215-160 

676-226 


805-570 

745-435 

660-360 

405-220 

i220-172i 

188-1073 


1926 

Bs. 

-1,64,494 


-1,64,494 

170-115 


*The net loss Bs. 1.34,129 was transferred to Equalisation of Dividend Fund. 
t Tills loss was written off from Beserve Fund. 


ELGIN MILLS CO., LD. 

Formed in 1864, Limited Liability Com- 
pany since 1911. Directors — A. B. 
Sbakespear, Esq., c.i.B. ; S. H. Taylor, 
Esq.; Lala Motilal; B. L. Gray, Esq.; H. 
A. Wilkinson, Esq. Managing Agents^ 
Messrs. Begg Sutherland & Co., Ld., 
Sutherland liou.se, Gawupore. Auditors — 
Messrs. Price, Waterhou.se, Peat & Co., 
Calcutta. 

Capital authorized, issued and subscribed 


— Bs, 32,00,000 in 21,000 Ordinary shares 
of Bs. 100 each, and 11,000 8 per tent. 
Preference shares of Bs. 100 each, all fully 
paid. The Preference dividend is {mynblo 
before any dividend is payable to the Ordi. 
nary shareholders. Holders of these 
shares have also a preferential claim to 
repayment of •capital in case of 
liquidation. Debenture Loan authorized 
— Bs. 16,00,000, issued Bs. 10,00,000, carry- 
ing interest at the rate of 7 per cent, per 


ARALT8I8 OF 'WOBKINQ. 


Half-year ended • 

Mar. 1923 

Sept. 1923 

K»r. 1924 

i 

I' 

Mar. 1925 

Bevt.1926 

Mar. 1920 

Sept. 1926 

Mar. 1927 

Sept. 1927 


Sc. 

Bs. 

Bs. 

Be. 

Bs. 

Be. 

Bs. 

Bs. 

Bs. 

Bs. 


2,3A300 

-t04.610 

2,57,878 

14,072 

2,71,136 

2,68.943t 

mm 

1.71.446J 

3^22,095 

3,43,439 

Depreciation . • • 

75,000 

eeemarn 

1,09.000 

1,00,000* 

^»S2! 

1,46,000 

1,00,000 

1.00,000 

1,00,000 

1,00,000 

BoMrve Funds . 

eee#M 

■a.... 

26,000 

• 25b000 

25,000 

26,000 

26.000 

25,000 

78^000 

96.000 

Ordinary dividend 

1,06,000 

eeseee 

es.see 

ecees# 

84,000 

63,000 

63,000 

ssiess 

1.05,000 

1,05,000 

Ordinary dividend 
rate per cent, 
per aiifDim . • . 

10 

eeesse 

•eesaa 


8 

6 

6 

9,127 

10 

10 

Oarrled forward . 

80.166 

-24,444 

20,433 

"’’iioos 

8,641 

584 

6,681 

7,222 

6.661 

Highest and lowest 
price of shares . 

260-212 

207-130 

13040 

123-96 

126-100 

12S-100 

100-81 

95-78 

9M9 

10046 


* This cum was transferred from the Beserve Fund, 
t Includes Bs. 2,00,000 transferred from the Beserve Fund. 
t Includes Be. 60,000 transferred from the Beserve Fund. 
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aunum, issued 1st October, 1923, redeemable 
after 20 years out of a Sinking Fund to 
wbicb 5 pempsnt. will be plt^ araually. 
Accounts made up half-yearly, September 
and Kerch. 

The Mills have 1,243 looms and 60,000 
spindles. 


Balance Sheet as on 30th September, 
192T: 


Bt. 

Capital* inoludinc 
DelMiitiiTei ... 42,00.000 
Beierve Funds ... 14,63,446 
Sundrj Liabilities, 
inoludina Profit 
& Loss Juoooimts 1427,847 

Total ... 68,91,293 


Gross Bloek ... uSlM 
Less Depreciation 2428,600 


Nett Block 
Liquid Assests 

Total 


... 33.68.887 
... 35.22,406 


. 68.91,293 


ELPHIN8TONE SPINNING AND 
WEAVING MILLS GO., LD. 

Registered 1919. Directors — Sir Victor 
Sassoon, Bart. (Chairman) ; A. J. Raymond, 
Esq. ; Osman Sobani, Esq. ; D. L; 
Vaidya, Esq.; F. E. Dinshaw, Esq.; 
Albert Raymond, Esq. Agents — ^Messrs. 
J'l. D. Sassoon & Co., Ld., E. D. Sassoon 
Building, Dougall Road, Ballard Estate, 
Bombay. Auditors — ^Messrs. S. B. Billimoria 
& Co. 

Capital authorized, issued and subscribed 
— Rs. 50,p0,000 in 26,000 Ordinary share-s 
of Rs. 100 each, fully paid up, and 26,000 


7 per cent, cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying pre- 
ferential claim to repayment of capital. 
Accounts made up yearly to 31st March. 

The Company’s mill is situated at Elphin- 
stone Road, Parel, Bbmbay, and consists of 
49,064 spindles and 764 looms. 

Balance Sheet as on SLst March, 1927:— 

Us. B«. 

Capital ... 60.00.000 Oroas Blook ... 61,47.677 

Reserve Funds ... 6,03,375 Less Depreciation 11,78,000 

Other Funds ... 26.680 

Sundry Liabilities 8,15,481 Nett Block ... 49,69.577 

Liquid Assets ... 11,^,119 

Profit A Loss 
Accounts ... 3,39,740 

Total ... 64,45,436 Total ... 64,45,436 


ANALYSIS OP WORKING. 


Year ended March 

1920* 

1921 

1928 

1925 

1924 

1925 

1926 

1927 


Rs; 

Rs. 

Rs. 

Bs, 

Bs. 

Bs. 

Be. 

Bs. 

Profit 

6.68,141 

ie,u,oio 

1144,632 

7,24,346 

1,99,191 

1,90,494 

-64,020 

-2,88.467 

Dqireciation . . . 
Reserve Funds • . 

1,41,000 

2.19.000 

4.85.000 

75,000 

2.20,000 

1,00,000 

1,57,500 

1,90,600 


Other Funds • . . 

Dividend 

Dividend sate per 

2,50,000 

16 

5Cy|74 

10,00,000 

40 

44484 

6,25,000 

414500 

8i 

48,562 





cent, per annum 
Carried forward • 
Hiffbest and lowest 

25 

31.716 

2.753 

86-428 

4747 

6»-30 

-51,273 

-3i59.740t 



price of shares . 




180-85 

328-20 

323-181 


* Accounts shown for eiffht months, 
t This sum was written off a^inst Reserve Fund. 


EMPEROR EDWARD SPINNING AND MANUFACTURING CO., LD. 

The Company went into liquidation by an order made by the High Court of Bombay 
on 14th June, 1927. N. H. Moos, Esq., was appointed Official Liquidator. 


FAZULBHOY MILLS, LD. 

Directors — Jamsetji Ardaseer Wadia, 
Esq. ; Sir Currimbhoy Ebrahim, Bart. ; Sir 
Junsetji Jejeebhoy, Bart., k.c.s.i. ; F. E. 
Dinshaw, Esq. ; Cursetji Jamsetji A. Wadia, 
Esq. ; Sir Fazulbhoy Currimbhoy, Et., c.b.e. ; 


Ambalal Sarabhai, Esq.; A. J. Raymond, 
Esq. Secretaries, Treasurers and Agents — 
Messrs. Currimbhoy Ebrahim & Sons, Ld., 
** Currimbhoy House,” 12-14, Outram Road, 
Fort, Bombay. Auditors— Messrs. A, F. 
Ferguson & Co. 
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Capital authorized—Es. 20,00,000. Capital 
issued and subscribed— Es. 1«, 00,000 in 
7,200 shares of Es. 250 each, fully paid up. 
Debenture Capital— Es. 12,00,000 was paid 
off on the 28th March, 1927. Accounts 
made up yearly to 31st March. 

The Mill consists of 52,266 spindles and 
1,988 looms. 


Balance Sheet as on Slst March, 1927 



Bs. 


Bs. 

Capital 

18.00,000 

Gross _ 

59.57,950 

Reserve Funds ... 
Other Funds 

32.20,014 

4,94,097 

Less Dep ilation 

32.34.011 

Sundry Liabilities. 

Nett Block 

27A939 

S7,90,017 

including Profit 
A Loss Accounts 

29.99.P45 

Liquid Assets 


Total 

85.13.956 

Total 

85,13.956 


ANALYSIS OF WO&KINO. 


Period ended . • 


Profit 

Depreoiatlon . . . 
Wessrvo Funde . . 

Dividend 

Dividend rate per 
cent, per annum 
Carried foiward . 
Highent and loweHt 
price of ehares . 


Dec. 1917 

Mar. 1919* 

Mar. 1920 

Mar. 1921 

Mar. 1922 

Bs. 

Bs. 

Bs. 

Bs. 

Rs. 

16,62.867 

2.00.000 

6,60,000 

9.00.000 

16.01.437 

3.60.000 
3,00,000 

9.36.000 

26.36.806 

5.57.000 

6.75.000 
15.12.000 

36.69.183 
1.82.000 
4.91.000 1 
30.24.000 

26b76.560 
! 2.06.000 
! . 5.75,000 
*18,72,000 

60 

21,999 

62 

37.436 

84 

29,241 

168 

1,424 

104 

25.984 



1.732-740 

2.155-1.500 

1.770-1,370 


Mar. 1923 

Mar. 1924 

Mar. 1925 

Mar. 1926 

Mar. 1927 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

15.62.954 

6,13,063 

3.69,816 

4.41,020 

4.07.927* 

1.94.000 

80.000 

60,000 

88,000 

92.000 

2.50.000 





10.80.000 

6.76.000 

3.24.000 

3.60,000 

3.24,000 

60 

32 

18 

20 

18 

64.938 

12,001 

7.817 

8,837 

764 

1.470-960 

910-750 

1,080^0 

960-735 

940-822i 


* Accounts Hhown for 15 moiitlm ending March, 1919. 
t Includes Um. 1,31.000 transferred from Dividend Equalization Fund. 


THE FINLAY MILLS, LD, 

Eegistered 190G. Directors— A. Geddis, 
Esq.; U. Drown, Esq.; Sir Diushaw 
Bart.; (J. E. D. Langley, Esq.; Lalji 
Naranji, Es(i. ; E. E. Dinsliavv, Esq. ; 
J. llerbertson, Esq. {ex-officio). Agents— 
Messrs. James Eiiilay & Co., Ld., Cliaitered 
Bank Buildings, Eort, Boniliay. Auditors — 
Messrs. A. F. Ferguson & Co. 

Capital authorized, issued and subscribed 
— Es. 40,00,000 in 40,000 shares of Es. 100 


each, fully paid up. Accounts made up 
yearly to 31st December. 

The Mill consists of 46,072 spindles and 
812 looms, and is driven by eleclricily, 
supplied under (contract with the Tata 
Hydro-Electric Power Supply Co., Ld., and 
the Andhra Valley Power Supply Co., Ld. 

In March 1925, the capital of the Com- 
pany was increased to its present figure 
by ilie capitalization of Es. 20,00,000 


AMALTSIS OF WORKING. 


Vear ended Deo. . 


Profit 

Depreciation . . . 
Keaerve Funds • • 
Other Fottde . . . 
Dividend . . • • « 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


1917 

1918 

Bs. 

Bs. 

9.03.020 

3.30,000 

1,00,000 

11.43,894 

1.33.000 

4,00.000 

6.60.000 

20 

83.426 

28 

6.34.319 

400-260 

845-380 


1919 

1920' 

Bs. 

Bs. 

1717.594 

24.26.916 

1.35,000 

1.35.000 

4.75.000 

7.00.000 

26.000 


12,00,000 

loTooiooo 


60| 80 
4.I6.9M| 2,14,187 

(M-1.020 


1921 

1922 

Bs. 

Bs. 

16,84.838 

1.36.912 

6.00.014 

12.68.643 ' 
1.42.540 
3.14.000 1 

12,00,000 

8.4o!oOO 

60 

63,099 

42 

35,202 

1.840-796 

1.860-880 


192} 1924 

Bs. Bs. 

7.55.553 2.89.643 

1.45.834 1,49.657 

1.00,000 

6.'2ihb0O r.6Di000 

26 8 

24.920 4.906 

900.666 770^ 


1925 

1926 

Bs. 

Bs. 

-95.292* 

2.92,678 



1,50,015 


1,20,000 



3 

22,663 

88&-740t 

140-110: 

136-115 


' This loss was written off against Dividend Equalisation Fund. 
Paid up Bs. 260. I Paid up Bs. 100. 
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standing to the oi*edit of Reserve and Divi> 
dend Eqxialization Funds, and creating 
thereby 40,0^ new shares of Bs. 50 each. 
The originar 8,000 shares of Rs. 250 each 
were also subdivided into 40,000 shares of 
Rs. 50 each, thus ^otal 80,000 shares of 
Rs. 50 each. Consolidated into 40,000 
shares of Rs. 100 each. 


Balance Sheet as 
1926:- 

Capltal ... 40M3 iOO 

lletferve funds ... 3,04,708 

Other Funds ... 25,000 

Sundry Liabilitiei, 
including Profit 
& Loss Acooiiuts 4,06.587 

Total 47,38,295 


on 31st December, 


OrOBi Block ... SS.9t,»S 
Less Depreciation 22,21,897 

Nett Block 13,71,018 

Liquid Assets 33,67,277 


Total 47,38,295 


FRAMJEE PETIT SPINNING AND 
MANUFACTURING CO., LD. 

Registered 1881. Directors — Sir Din* 
shaw Manockjee Petit, Bart.; Manockjee 
Cowasjee Petit, Esq. ; Dadabhoy Merwanjee 
Jeejeebhoy, Esii. ; Sorabjco Cowasjee Petit, 
Esq.; Jehangir B. Petit, Esq.; Byramjee 
Jeejeebhoy, Esq. Agents — ^Messrs. D. M. 
Petit Sons & Co., 359, Hornby Road, Fort, 
Bombay. . Auditors — Messrs. Cliandabhjoy 
& Jassoobhoy, and Messrs. Rustomjee Modi 
& Damania. 

Capital authorized — R.s. 14,00,000 in 

1,400 shares of Rs. 1,0(M) each. Cui»ital 


issued and subscribed — ^Rs. 12,50,000 in 
1,250 shares of Rs. 1,000 each, fully paid 
up. Accounts made up yearly to Slat 
December. 

The Company’s mill consists of 32,584 
spindles and 929 looms. 


Balance Sheet as on 31st December, 


1926:— 




Capital 

Rs. 

12.50.000 

Gross Block 

62.86.798 

Depreciation 


Less Depreciation 

21.71.238 

Funds 

21.76.804 

Nett Block 


Reserve Funds 

6.35.328 

41.15.660 

Other Funds 
Sundry Liabilities 

55.660 

31.97.460 

Liquid Assets 
Profit & Loss 

22.16.568 

Accounts 

8.84.127 

Total 

72.15.252 

Total 

72.15.252 


ANALYSTS OF WOKKINO 


Year ended ’bee. , 


Profit 

Depreciation . . • 
Reserve Funds . . 
Other Funds ^ . . 
Dividend . . . . 
Dividend rate oer 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


1917 

1918 

1919 

1920 

1921 

Bs. 

Rb. 

Rs. 

Rs. 

Rb. 

3,68,620 

6,25.762 

10,25:365 

6.10.514 

8.66.142 

1,95.000 

2.40,000 

3,00.000 

2,00.000 

3,25,000 



2,45.000 



1,16.000 

5.000 


I 15,000 

7.000 


‘ 1.56,250 

2,50,000 

6,00.000 

3,75,000 

4,37,500 

128 

20 

1 40 

30 

35 

6,751 

42.533 

7,898 

36.412 

25,054 

1.6004.300 

1,6104.200 I 

’1 




1922 

1923 

1924 

1S25 

1926 

Rs. 

Rb. 

Bb. 

Bb. 

Rb. 

2,60,211* 

^77,709 

-3.43,182 

-1^,470 

72.220 

2.81.250 


— 



226 

4.015 

-'4,73,695 

-8, ’2, '877 

-9,56.347 

•HIM127 

1004.850 

2.0004.220 

1.260-1.000 

imMso 

650^ 


* Inoludes Rs. 40.000 transferred from Dividend Equalization Fund. 


GLOBE MANUFACTURING CO., LD. 

Registered 1896. Directors — M. A. 
Hughes, Esq.; Sir Jamsetjee Jejeebhoy, 
Bart., K.c.s.i. ; Hon’ble Sir PLiroze Setbna, 
o.B.E. ; N. B. Macbeth, Esq. ; A. S. 
Gillespie, Esq.; O. E. D, Langley, Esq. 


Managing Agents — Messrs. Turner, Morri» 
son & Co., Ld., 10, Bank Street, Bombay. 
Auditors — Messrs. A. F. Ferguson & Co. 

Capital authorized, issued and subscribed 
— ^Rs 10,00,000, divided into 10,000 shares 
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of Bs. 100 each, fully paid up. Debenture 
Capital — Bs, 10,00,000 in 40 per cent, 
debentures of Bs, 25,000 each, repayable on 
31st December, 1931. Accounts made up 
yearly to 31st December. 

The Company’s mill consists of 29,104 
spindles and 766 looms. 


•Balance Sheet as on 31st December, 


1926:— 

Bs. 

Capital, inoluding 
Debentures ... 20,00,000 
Beserve Funds ... 10,94,969 
Sundry Liabilities 9,06,818 


Gross Block ... 40,09,689 
Less Depreciation 14,50,919 


Nett Block 
liiquid Assets ... 
Profit h Loss 
Accounts 


25,58,470 

6,99,193 


8,46.124 


Total ... 40,03,787 Total ... 40,03,767 


ANALYSIS OF WORKING. 


Year ended Deo, 


Profit •*•••• 
Depreciation . . . 
Reserve Funds . . 
Dividend .... 
Dividend rate per 
cent, per imnum 
Carried forward • 
Highest and lowest 
> price of shares . 


1917 

1918 

1919 

1920 

im 

Rs. 

Rs. 

Rb. 

Re. 

Re. 

1,99.730 

73.000 

34.456 

****** . 

1.41,368 

21,345 

•eesee 

7.89.841 

75.836 

1,25.305 

60,000 

n.40.258 

1J6.018 

7.00. 000 

8.00. 000 

9.00. 651 
1,46.891 
b.00.000 

3.00. 000 

•HW04 

Meeae 

-4,13,681 

6 

74.119 

30* 

89,369 

30* 

43.119 

...... 


.M... 

380-2073 

315 230 


1922 

1923 

1924 

1925 

1926 

Re. 

Rs. 

Be. 

Rs. 

Rs. 

2.33,567 

98.593 

-8,661 

1,64,063 

-2,37.212 

1.66,483 

-1.72.226 

1,55,956 

27,809 

1.53,066 

1.00.000 





10 

78,093 

■‘84,6117 

-3,92,695 

-7X877 

-8,46,124 

256.160 

160473 

eU-423 

68640 

106.26 


Dividend 10%. Bonus 20%. 
tThis amount was written off against Reserves. 


COKAK MILLSp LD. 

Begistered 1919. Directors — E. J. 
Bunbury, Esq., Chairman; Jehangir N. 
Gamadia, Esq. ; M. Fox, Esq. ; Tricumdas 
Gordhandas Ehattau, Esq.; Sir Purshotam-- 
das Thakurdas, Et., c.i.R., m.b.e., m.l.a. ; 
0. Turton, Esq. Agents — Messrs. Forbes, 
Forbes, Campbell & Co., Ld., Forbes 
Building, Home Street, Fort, Bombay. 
Auditors — Messrs. A. F. Ferguson & Co. 

Capital authorized — Bs. 48,00,000. Capital 
issued and subscribed — ^Rs. 39,04,700 in 
39,047 shares of Bs. 100 each, fully paid 


up. Accounts made up yearly to 31st 
December. 

The Company has two spinning mills, 
with 71,944 ring and 1,326 mule spindles. 

The Mills are situated at Gokak Falls 
bordering on a rich cotton-growing district. 

Balance Sheet as on 31st December, 
1926: — 

Ri. 

Capital ... 39.04.700 

Depreciation Fund 16,00.000 
Reseo’c Funds ... 17,01,730 
Sundry LiabllitieB, 
including Profit 
A Loss Accounts :2, 14,102 

Total ... 83.20,632 


Bs. 

Block Expenditure 49.08.625 
Liquid Assets ... 34.11,907 


Total ... 83.20,632 


Year ended Deo. 


profit 

Depreciation . . . 
Reserve Funds . . 
Dividend . . . 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


ANALYSIS OF WORKING. 


1919 

1920 

%ni 

1922 

Rs. 

Rs. 

Be. 

Rs. 

9,23,731 

2.00,000 

5,00.000 

1,92,664 

19.87.226 

3,00.000 

1.60.000 

13.37.420 

29,00,890 

6,00,000 

6,00,000 

17.67.115 

19.64.740 

2,00,000 

4.46A04 

11,71,410 

8 

31,067 

40 

2.30.872 

40 

l,74A47 

30 

0,21.773 


205-140 

2773-156 

250470 


1923 

ise4 

1925 

1926 

Bs. 

Rs. 

Rs. 

Rs. 

94,631 

1A0,000 

6.41.862 

1,00,000 

2.88.877 

60,000 

5 58.920 
2.00,000 

UOATO 

3.9o!470 

2,92,862 


'■*0 

76.736 

10 

1,27,327 

73 

73.352 

73 

1,39,419 

8(l»-l«l 

126-96 

126-973 

1232-105 
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* HINDOOtTAN tPINNINO AND 
WEAVINQ MILLS 00., LD. 

Begistered 1873. Directors— -Hon’ble Sir 
Munmohandas Baiujee, £t. ; Hurgovundas 
Jamnadas Bamji, Esq. ; Madhavji Damodliar 
Thaokersey, Esq. ; Vassanji Yitbildas, Esq. 
Agents — Messrs. Thackersey Mooljee & 
Co., 16, Apollo Street, Fort, Bombay. 
Auditors — Messrs. E. S. Aiyar & Go., and 
Devidas Vithaldas & Co. 

Capital authorized, issued and subscribed 
— Ss. 12,00,000 in 1,184 shares of Bs. 1,000 


each, fully paid up, and 64 shares of Bs. 250 
each, fully paid up. Accounts made up 
yearly to 31st March. 

At present there are 42,064 spindles and 
1,150 looms working. 

Balance Sheet as on 31st March, 1027 : — 


B«. 

Capital i2MOOp 

Depreciation Fnnd 
Reserve Funds ... 14,90,000 
Other- Funds ... 60,000 

Sundry LlabJUties, 
inoludina Profit 
A Loss Accounts 20,74,292 


Gross Block ... S9,28i025 

Less Depredation 5,00,000 

Nett Block ... 54.28,025 

Liquid Assets ... 22.U8.435 


Total ... 76,36.460 Total ... 76,36.460 


ANALTS13 OF WORKING. 


Period ended . . 

June 1918 

Mar. 1919* 

Mar. 1920 

Mar. 1921 

Mar. 1922 

Mar. 1923 

Uar. 1924 

Uar. 1925 

Mar. 1926 

Mar. 1927 


Rs. 

Bs. 

Bs. 

Rs. 

Bs. 

Bs. 

Bs. " 

Bs. 

Rs. 

Rs. 

Profit . ..... 
Depreciation . . . 

7.44.093 

2,89.059 

6.11.732 

1037,962 

10.27.646 

6.54.980 

2.47.621 

3.49.466 

4M016 

3,90,900 

1.86,782 

4,82.073 

1.20,000 

1.20,000 

1M.OOO 

2.05.000 

1.35.000 

1,41.000 

1.90,000 

2.40,000 ' 

Reserve Funds . . 

1.6000 

1,25,000 

>,80.000 

3.65.000 

2,10,000 

20,000 

90.000 

90,000 


Other Funds . . . 

35,000 




. .. 

4.80,000 

2.46^000 


1,20,000 



Dividend 

3,60.000 



3,60.000 

<80,000 

90,000 

1,50,000 

1,50,000 

Dividend rate per 
cent, per annum 

30 


30 

40 

40 

20 

n 

10 

4.^ 

m 

Carried forward 
Highest and lowdst 
price of ebares . 

2,372 

-1.9b.*642 

3.731 

11.682 

2,546 

8L526 

6,150 

3.616 

4.995 



eeesee 

2.500^1,350 

2,600-2,375 

2.500-1,600 

1,550-1,000 

1,0(X2900 

1,800-900 

1,760-1,325 


* Accounts shovn for nine months endiui? March, 1919. 


INDIAN MANUFACTURING CO., LO. 

Directors — ^Hon. Sir Munmohundas Bam- 
jee, Ef. : Laxmidas Yaudravandas Bamjee, 
Esq. ; Yasanji Yithaldas, Esq. ; Madhavji 
Damodher Thackersey, Esq. Agents — 
Messrs. Damodher Thackersey Mooljee & 


Go., 16, Apollo Street, Fort, Bombay. 
Auditors — Messrs. E. S. Aiyar & Co., and 
Devidas Yithaldas & Co. 

Capital authorized — ^Bs. 12,00,000 in 800 
whole shares of Bs. 1,000 each, and 800 half 
shares of Bs. 500 each, convertible into 400 


Year ended March 


Profit 

Depreciation Fund 
Reserve Fnnd . • 

Dividend 

Dividend rate per 
cent, per annum . 
Carried forward . 
Hlffhest and lowest 
prioe of shares 


ANALYSIS OF WORKING. 


1918* 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

1927 

Ra 

Be. 

Bs. 

Be. 

Rs. 

Bs. 

Bs. 

Bs. 1 

Bs. 

Bs. 

2,80.466 

40.000 
1.60,000 

90.000 

2,64, 6Ut 
1.80.000 

"jolooo 

9,82,445 

3J6.000 

A86.000 

8.70.000 

9.79,118 

2A0,000 

4.00,000 

S.60A00| 

9,25,034 

13,00,000 

4^.000 

<60.000 

4.33.675 

1.85.000 
70.000 

1.80.000 

8,45.766 

lo80,000 

"wisoo 

3.26,173 

8.53,000 

87,500 

2.91.923 

2.25.000 

67o600 

2,68,967 

8m,ooo 

72.000 

10 

7,422 

10 

sw 

30 

4,480 

40 

3A98 

1,632 

20 

2,207 


6,i2 

6,6^ 

8 

2.526 

•M.- 

l.U0-7«| 

1^600.760 

8.300-1.600 

2.660-l,600 

2,475.1,600 

1.660-975 

1,018475 

1,07-770 

1,200-1,000 


* Aocounts shown for 3 months endina March. 1918. 

t Includes Bs. 46,000 transferred from Beserve Fund to pay off final dividend. 
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shares of Rs. 1^000 each. Capital issued 
and suhacribed— Rs. 9,00,000 in 863 whole 
shares of Rs. 1,000 each, and 74 half 
shares of Rs. 500 each, all fully paid up. 
Accounts made up yearly to 31st March. 

The Company’s mill consists of 42,966 
spindles and 993 looms. 


Balance Sheet as on 31st March^ 1927 

Bfl. Kb* 

Capital ... 9*00,000 Block Expenditure 56,97,115 

Depreciation Fund 22*86,998 Liquid Asiets ... 18,84,272 

KeBerve Fund ... 16,60.000 
Other Funds ... 10,000 

Sundry Liabilities, 
includinv Profit 
& Loss Accounts 27,34,389 

Total . 75,81,387 Total . 76,81.387 


THE INDORE-MALWA UNITED 
MILLa LO. 

Begistered 1907. Directors — Sir Fazul- 
l)hoy Currimbhoy, Kt., c.b.e. ; Sir Hookutn- 
cbandji Sharoopchand, Kt. ; Sir Currimbhoy 
Ebrahiiu, Bai-t. ; Juvarmalji Jamuadus, 
Pisq. ; Habib Curriniblioy, Esq. ; Onkariual 
Choonilal, Esq. Secretaries, Treasurers and 
Agents — ^Messrs. Currimbhoy Ebrahim & 
Sons, Ld., 12-14, Outram Road, Fort, 
Bombay. Auditors — Messrs. A. F. Ferguson 
& Co. 


Capital authorized, issued and subscribed 
— Rs. 20,00,000 in 20,000 shares of Rs. 100 
each, fully paid up. Accounts made up 
yearly to 01 st March, 

' The Mill is situated at Indore and has 
46,274 spindles and 1,275 looms- 
Balance Sheet as on Slst March, 1927 : — 

Bs. Ba. 

Capital 20,00,000 OrOBg Block ... 92,00,996 

Reserve Funds 40,15,183 Less Depreciation 33,95,928 

Other Funds ... 3,38,898 

Sundry Liabilities, Nett Block ... 58.>55,068 

inoindiner Profit Liquid Assets ... 57,23.229 

& Loss Accounts 52.24.216 

Total ... 1.15.78,297 Total* ... 1.15,78.297 


ANALrSIS OF WORKING. 


Period ended • . 

Dx. 1917 

Mar. 191S» 

Mar. 1920 1 

Mar. 1921 

Mar. 1922 ' 

'uar. 1923 

Mar. 1924 

Mar. 1925 

Mar. 1926 

Mar. 1927 


Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Kb. 

Rs. 

Bs. 

Bs. 

Rs. 

Profit 

10,82,677 

10,73,716 

17.46.017 

25.81,260 

32.70,395 

25.80,463 

9.83,545 

11.95,782 

10.83.190 

4,26.101t 

Depreciation . . . 

3.00.000 

2,25,000 

3,45,000 

2,90,000 I 

2,42,000 

2,93.000 

1 1,00.000 

3,88,700 

3,56.000 

2.24,000 

Reserve Fund . . 

75.000 

50.000 

I 50.000 

50.000 

1,25,000 

6,00.000 


75,000 

1.00,000 

•••••a 

other Funds . . . i 

75.009 

60,000 

1 1,00.009 

50.000 

6.00,000 


75,000 

6,25.000 

10.000 

Dividend .... 
Dividend rate per 

6.75.000 

7.50.000 

1 12,50,000 

22,00,000 

110 

23.00.000 

115 

16,25,000 

8U 

9,50,000 

47% 

6.50.000 

2.00,000 

1 8.’^ 

cent, per annum 

45 

62i 

.•SI 

10 

Carried forward . 

28.828 

17,544 

18,561 

9,821 

13.216 

76,679 

9,224 

6,306 

597 

Hiahest and lowest 
price of shares . 


455-250 

710-282i 

765-516 

8m-532 

730-502i 

690-3664 

441-3526 

1 405-3083 

3961-3283 


• Accounts shown for 16 months etidiuir March. 1919.^ j 

t Includes Rs. 90,000 transferred from the Equalization of Dividend Fund. 


JAJODIA COTTON MILLS, LTD. 

The Company wont into voluntary liquidation in June, 1927. Liquidator- 
Baldcodas Jhunjhunwala, Esq., Solicitor, 0, Old Post Office Street, Calcutta. 


ilAMSHED MANUFACTURING CO., LD. 

Registered 1885. Directors — ^The Hon’ble 
Sir Phiroze Sothna, Kt. ; F. E. Dinshaw, 
PJsq.; T, V. Baddeley, Esq.; Ardeshir 
Bomanji DubAb, Esq. ; H. F. Commissariat, 
Esq. Agents — ^Messrs. Hormusjee Ardeshir 


& Son, Commissariat Building, Hornby 
Road, Fort, Bombay. Auditors — ^Messrs. 
A. F. Ferguson & Co. 

Capital authorized — ^Bs. 20,00,000 in 4,000 
Ordinary shares of Rs. 250 each, and 
10,000 7 per cent, cumulative Preference 


COTTON 
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afaareiS of Bs: 100 esii^, dftrrjring preferential 
claim to repayment of capital. Capital* 
issued and subscribed — Bs. 13,31,800 
in 3,694 Ordinary shares of Bs. 250 
eacb, fully paid up, and 4,083 cumula- 
tive 7 per cent. Preference shares of 
Bs. 100 each, fully paid up, carrying 
preferential claim to repayment of capital. 
Debenture Capital — ^Bs. 10,00,000, bearing 
interest at the rate of 7 per cent, per 
annum, renewed on 31st ingust, 1924, 


redemnabla on 31st August, 1928; Aocom>Ltii 
made up yearly to Slst December. 

The Company’s mill consists ol 32,920 
spindles and 494 looms. 

'Balance Sheet as on 31st December, 
1926:— 


Gapital. Inoludlns 
Debentures 


83.39.100 


Depreciation Fund 12,U 
Sundry Iiiatdlities 11*00.! 


Total 47.84.984 


Gross Block ^ ... 
Less Depreciation 


Bs. 

.964 

387 


Nett Block 
Liquid Assets ... 
Profit A Loss 
Accounts 

Total 


38*60.607 

9.43.473 


6.20.904 

47,84.964 


ANALYSIS OF WOBKINQ. 


Year ended Deo. 


1917 

Bs. 


Profit ..... 
Depreolation . . 
KcHcrvo FUndH . . 
Dividend . . 
Dividend rate per 
cent, per annum. 
Carried forward . 
Hiff)i'3at and lowest 
price of shares . 


2.31,063 

8 * 00.000 


31.0^'(a) 


1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

.1926 

Bs. 

Bs. 

Bs. 

Bs. 

Es. 

Bs* 

Bs. 

Bs. 

Rs. 

1.94.886 

1.00.000 

3,69.374(b> 

75.000 

8.73.363 

1.25.000 

3.50.000 
3.69.400 

9.49.454 

5.50.000 

839.400 

3.28.777 

1.50.000 

1.10.820 

-1.06.729 

-2.03*724 

1.84.656(d) 

-48.934<«) 

21.425 

94r2?6(a) 

“2333 

40 

2.615 

40 

4.088 

12 

43.464(e) 

-62*266 

-2.65.989 

-4.50.645 

-S.U,M4 

•a«a «0 


440-220 

600-375 

560-270 

815-160 

165-106 

160-60 

m40 


id) The balance was applied towards writing off prec*tdina loss 

^o) From this the arrear of Preference Dividend for four years was paid and the balance of preoedinq loss was written'^'off. 
(c) Subject to Income and Super Tax. , „ „ ^ 

id) The loss is after transferring Es. 3,33,547 from Reserve Fund. . 

ie) The loss Is after transferring Es. 50,000 standing to the credit of Dividend Equalisation Fund» and Es. 26*961 being 

unclaimed wages. 

There is a contingent liability of Bs. 1.14,324 being Dividend on cumulative Preference shares for the four years ended 

Decern iHsr. 1926. 


KA8T00RCHAND MILLS iSO., LD. 

Registered November, 1912. Directors— 
Sir Fazulbhoy Currimbhoy, Kt., c.B.E.j 
Sir Currimbhoy Ebrahim, Bart.; Jamsetji 
Ardaseer Wadia, Esq. ; Haji Golam Maho- 
mad Ajam, Esq.; F. E. Dinshaw, Esq.; 
Hon’ble Sir Phiroze Setbna, Kt., o.b.e; 
Kikabhai Premchand, Esq. Agents — Messrs. 
Currimbhoy Ebrahim & Sons, Ld., 
Currimbhoy House,*' 12-14, Outram Road, 
Fort, Bombihy. Auditoijs — Messrs. A. F . 
Ferguson & Co. 

Capital authorized, iesued and subscribed 
— Rs. 70,00,000 in 14,000 shares of Rs. 50 
each, fully paid up. Less calls in 
arrears Es. 25,125. Debenture Capital— 
Rs. 40,00,000, carrying interest at the rate 
of 7 per cent, per annum, repayable in 1933. 
Accounls made up yearly to Slst March. 

20 


The Company's mills comprise 18,379 
ring, 13,482 coiidensor mule and 3,456 
waste spindles, besides 46,620 spindles of 
fine count and 887 looms, in addition 
to complete raising, dyeing, finishing and 
oil cloth plants. 

The Company has taken the Imperial Mills 
premises on lease from the Sir Shapurji 
Broacha Mills, Ld., for the term of 99 years, 
renewable in perpetuity at a monthly rent of 
Rs. 4,000 during the first 30 years and 
ihcrcaRcr throughout the said term and 
every renewal thereof at the monthly rent 
of Rs. 4,500. 

Balance Sheet as on 31st March, 1927 ' 


Es. 

Capital, including 
Debentures ... 1.09.74.875 
Sundry LiablUties. 
ineluding Profit 
A Loss Account 46.16.136 


Bs. 

Gross Block ...1,48.90.081 
Less Depreciation 81*40,390 


Nett Block ... 1*81,49A91 
Liquid Assets ... 34.41320 


Total 1*65.91.011 Total 1*65,91*011 
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ANAIiYBlB OF VOBXINO. 


Period ended • • 

Deo. 1917 

Mar. 1919(a) 

Mar. 1980 

Mar. 1921 

Mar. 1922 

Itor.l9t3 

Mar. 1924 

Kar. 1926 

Mar. 1926 

Mar. 1927 


Rs. 

Rs. 

Bs. 

Ri. 

Rs. 

Bs. 

Rs. 

Bs. 

Rs. 

Bs. 

Profit • 

9,90,416 

6.68.401 

21.87.142 

10,80.130 ' 

8.48.362 

4AM 

><,89420 

-4.80.934 

-11.06.307(e) 

1,76,851 

Depreciation . . . 

1,69,260 

2.50.750 

2.60.801 

2.75.000 

4,67.000 

6,44,670 

M.... 



Reserve Fund . . 

1,50,000 


10.20.000 

2.75.000 

3,28JOO 


Ml... 





Dividend .... 

6,77.200 

3.60.000 

9.00,000 

6.00.000 

M**.. 





Dividend rate per 
cent, per anil uin . 

44 

20 

40 

26 

10 

4.895 





Carried forward 

640 

68,291 

74,632 

4,762 

67.324 

-2.84.925 

-7,65,869((II 

-3.87,017(f) 

1.76.851 

Highest and lowest 
price of shares 



800^610 

2.100-1.030 

3.276-1.400 

1,62S*1,«40 

1.055.340(b) 

7095-266(c) 

340-215(6) 

25S-175(c) 

} 205-120 

140-525 

771-35 


(a) Accounts shown for fifteen months. (d) Written off to Beserye Fund. 

ih) Rs. 600 paid up. of this loss Bs. 7.21.290 was written off to Reserve Fund. 

(c) Bs. 575 paid up. Written off under Oupital Reduction Scheme. 

N. B— In July 19?6. the original canital of the rompany was reduced from Bs. 48,00.000 to Es. 4,M,000 by reducing 
the nominal value of each share from Bs. 600 to Bs. 50 and further oapHal of Rs 65.20,000 in m400 ne,v shares of Rs. 50 
each, was issued. These new shares were taken up by the Agents at par in satisfaction of debts due to them by the 
Company. 


KE80RAM COTTON MILLSp LD, 

Registered 1919, Directors— *S. S. Hodson, 
Esq.; B. M. Birla, Esq.; Radhakissen 
Sonthaliai E^q. ; D. P. Ehaitan, Esq. ; 
Murlidhar Somany, Esq. Managing Agents 
— Messrs. Birla Bros., Ld., 137, Canning 
Street, Calcutta. Auditors — Messrs. Price, 
Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed 
— Rs. 80,00,000 lA 600,000 Ordinary shares 
of Rs. 10 each, fully paid up, and 20,000 
7 per cent, cumulative Preference shares of 


Rs. 100 each, fully paid up. Acebunts made 
up half-yearly, March and September. 

The Mill contains 1,270 looms and 78,536 
spindles. 


The two Cotton mills in Pondicherry 
which this Company purchased in 1921 were 
sold off in 1926. 


Balance Sheet as on 31st March. 1927: — 


Ks. 

Capital ... 80,00,000 

Reserve Fundi ... 12,42,585 
Sundry LiabilitieH, 
including Profit 
& Lohb AcoountB 21,45,095 

Total . . 1,13,87,680 


Rs. 

Gross Block .. 1.03.66.935 
Less Depreciation 22,78,402 

Nett Block .. 80,88,533 
LiQuid Aflseti .. 32,99,147 


Total 1,13,87,680 


ANALYSIS OF WORKING. 


Half-year ended 

Sept. 1922 :Mar. 1923 

pt.l923 

Mar.i924 

Oct. 1924* 

Uar. 1925t 

Sept. 1926 I 

Mar. 1926 

Sept. 1926 

Mar, 1927 


Rs. i 

Bs. 

Re. 

Rs. 

Bs. 

Rs. 

Ra 

Rs. 

Bs. 

Rs. 

Profit .... . • 

1 

3.04.660 ' 

2.03.717 

1.16,649 

2.27.4901 

-3.79.746 

3.31462 

1,76.312 

247463 

-16.895 

4.561 

Depreciation . . . 

2.34.038 

2.03.000 


2,43,710 


1.41.916 


2,89,765 



Reserve Funds • . 

eee.ee j 











Dividend 

1 1 










Carried forward . 

1.63.268 ; 

93.985 

1,40.534 

29,806 

-3.49.941 

-i;66i94 

u.m 

23.515 

6420 

11,181 

Highest and lowest 
pries of mmB . 

16H11 

UHI 

1 


66^3) 

6-41 

1 


61-28 

41-31 

464) 


* j^Munts shown for 6i months, up to 14th October. 
t.Aeoounts shown for 55 months. 

Includes Rs. 70,000 transferred from Dividend Equalisation Fund. 
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THE KHATAU MAKANJI SPINNING 
AND WEAVING 00.. LO. 

Registered October, 1874. Directors — 
S. E. Warden, Esq.; Mulraj Ebatau, Esq.; 
C. A. Latif, Esq.; Morarji Mulraj Ehatau, 
Esq.; F. E. Dinsbaw, Esq.; Tulsidas 
Qordhandas, Esq.; J. B. Bomon Bebram, 
Esq. ; Dharamsey Mulraj, Esq. Agents — 
Messrs. Ehatau Makanjee & Co., Laxmi 
Building, Ballard Pier, Fort, Bombay. 
Auditors — Messrs. E. S. Aiyar & Co., and 
Sorab S. Engineer & Co. 

Capital authorized, issued and subscribed 
— Rs. 29,95,000 in 19,950 Ordinary shares of 
Rs. 100 each, and 10,000 6 per cent. cumu« 
lati've Preference shares of Rs. 100 each, all 


fully paid up. These Preference shares 
carry no special rights, except that they are 
entitled to the cumulative dividend before 

a distribution of profits to Ordinary share- 
lers. Accounts made up yearly to 30th 
June. 


The Company’s mill consists of 619,844 
spindles and 1,612 looms. 


Balance Sheet as on 30th June, 1926 


Bs. 

Oapical 29,96.760 

Beserve Funds 19,60,000 
Other Funds ... 7.iM42 

Sundry LiabllitieB 64,67,005 


(itosB Block ... 1,03,67,264 
Depreeiation 40,83,923 


Nett Block 
Liquid AsBOts 
Profit A Lobb 
Accounts 


41.69.771 

6.97.116 


Total ..1,11,40,197 Total ... 1,U, 40.197 


ANALYSIS OP WOBKING. 


Year ended June . 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1926 

1926 


Bs. 

Rb. 

Rs. 

Rs. 

Bs. 

Rs. 

Bs. 

Bs. 

Rs. 

Bs. 

Profit 

9.32.136 

20.04,564 

11.26.U3* 

10.97.167 

13.89.196 

6.40.630 

4.82,945 

l;t9.264 

17,829 

—17.9581 

Depreciation • . ^ 

1.80.000 

1.71.000 

6.79,356 

3.39.615 

3,60.000 

1.36,000 

2,31,000 

74,000 


Reserve Funds • . 

3.10.000 

9.89.000 


61.000 

2.00.000 

4.97.500 

60,000 



Dividend .... 
Dividend rate per 

3,23.376 

8,45.760 

4.47,760 

6,96,500 

8.46,760 

1,99,000 

69.700 



cent, per annum 

34S 

86 

46 

70 

85 

50 

80 

6 



Carried forward . 
Hiffbest and lowest 
price of sharoB . 

1.22.437 r 

1,361 

329 

10.371 

3,817 

11,947 

4,891 

466 

• 

18,380 

* 387 

2,7004.660 

6,1IM>'2.210 

6.600-2,500 

6.600i650 

750-440 

790-580 

610-320 

240-180 

3304^ 

1171-76 


♦ Tnoliidea Rs. 1,97,000 transferred from Reserve Dividend Fund to pay final dividend, 
t Out of this was paid Rb. 1,00,000 for Seth Qordhandas Khatan Memo'-ial Fund and Bb. 19,900 as an 
extra dividend, leaving a balance of Rs. 2.537 to be carried forward, 
t The loss is shown after transferrinir Rs. 6,97,442 from contingency and other Funds, the actual 
result being a loss of Rs. 7,15,400. 


KOHINOOR MILLS CO., LD. 

Registered 1896. Directors — F. C. 
Annesley, Esq. ; E. C. Reid, Esq. ; 
H. A. H. Payne, Esq. ; Sir Purshotamdas 
Thakurdas, Et., c.i.E., m.b.e. ; Ramdas 
Narandas, Esq. ; Mafatlal Oagalbhai, Esq. ; 
Shantidas Askuran, Esq.; Pransukhlal 
Mafatlal, Esq. Managing Agents — Messrs. 
EilHck, Nixon & Co., Home Street, Fort, 
Boml)ay. Auditors — ^Messrs. A. F. Fergu- 
son & Co. 

Capital authorized, issued and subscribed 
r—Rs. ^0,00,000 in 20,000 shares of Rs. 100 
each, fully paid up. Debenture Capital — 


Rs. 10,00,000 in 10,000 7 per cent. Deben* 
tures of Bs. 100 each, issued in 1922, and 
repayable in May, 1932. Accounts made 
up yearly to 31st December. 

The Company owns the Eohinoor Spin- 
ning Mill and the Eohinoor Weaving Mill, 
and 'has 69,800 spindles and 1,423 looms. 

Balance Sheet as on 31st December, 
1926 


Capital, including 
Debentures ... 30,00,000 
Reserve Funds ... 28.19,778 
Sundry Liabilities, 
including Profit 
A Loss Account 14,94.715 


Bb. 

Gross Block ... Taoa461 
Less DeprO'^iatioB 86,w,109 


Nett Block 
Liquid ABsete 




Total 


.. 7S,14.491 


Total ... 73.14.493 
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ANALYSIS or WORXIMO, 


Year ended Deo. 

1917 

1918 

1919* 

im 

1921 

1922 

1983 

1924 

1985 

1926 


Bs. 

Bs. 

Bs. 


Bs. 

Be 

Rs. 

Bs. 

Be. 

Bs. 

Profit .... 
Depreciation 

Reserve Funds • 
Dividend .... 
Dividend rate per| 
cent, per annum 
Carried forward • 
Highest and lowest 

11.71,033 

2,18,000 

2.00.000 

7,24,620 

39 

2.741 

16.46,247 

2.13,000 

2,00,000 

8,36,100 

45 

3,77,167 

30.77.830 

1,26.000 

6.26.000 

22.29,600 

120 

4,53,381 

27.45,645 

1,26,000 

3.60.000 

28,29.600 

14.i» 

28,07.401 

U5.000 

4.00. 000 

16.00. 000 

65,1M 

% 

6:80,000 

34 

81.372 

-1,37,168 

-65.790* 

90,306 

90,306 

-'6.1S306* 

82.516 

82,515 

price of shares . 

1.040^ 

1,950-980 

2.550^775 

4,690^,160 

3.840.8.786 

3,570-1,616 

1,880-1,345 

1,360-1.000 

1,256-800 

1.146-850 


* This amount was written off to Beservo Fund, 


LAKH8HMI COTTON MANUFAC- 
TURING CO., LD. 

Itegistered 1896. Directors — 0. H. 
Goodall, Esq.; G. L. Winterbotham, Esq.; 
Sir Leslie Iludi^on: Vishwanath V, Vaidya, 
Eisq. ; Viithaldas Kanji, Esq. Secre- 
taries, Tneasurers and Agents — Messrs. 
The Bombay Co., Ld., 9, Wallace Street, 
Fort, Bombay. Auditors — Mr. J. E. 

Aspinwall, and Messrs. Chandabhoy & 
Jassoobhoy. 

Capital autBori«ed, issued and subscribed 
— ^Bs. 16,00,000 in 1,600 shares of Rs. 1,000 


each, fully paid up. Accounts made up 
yearly to 31st December. 

The Company’s mill is situated at 
Sholapur, and consists of 45,792 spindles 
and 851 looms. 

Balance Sheet as on 31st December, 
1926 — 


Rfl. 

Capital .. 16.00.000 

Resene Funds •> 27,00.000 
Buildinff & Machi 
nerv Funds ... 47,89,725 
Sundry Liabilities, 
including Profit 
A Lobs Accounts 31,01,341 

Total ... 1,21.91,066 


Gross Block ... 46,77.301 
Less Depreciation 50,152 

Nett Block 46,27.149 

Liquid Assets 75.63.917 


Total .. 1.21.91,066 


ANALYSIS OF I70KKINO. 


Tear ended Deo. . 


Depreciation Fund 
Reserve Funds . . 
Dividend . . . • 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


1917 

1918 

1919 

1920 . 

1921 

1922 

1923 

1924 

1925 

1928 

Bs. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

7.05,970 

4.12.000 
60.000 

2.40.000 

6,71,029 

2.03.571 

2,40,000 

16.09.608 

9.05.000 

1.60.000 
6,40,000 

22,86.298 

4.06.000 

6.80.000 
8.00,000 

. 27.66,844 

4.00. 800 

8.00. 000 
12,00,000 

26,26,777 

2.00.000 

6.00.000 

16.00.000 

12.06,208 

2,00,000 

12.00,000 

9.09.346 

1,00,000 

1.00,000 

8,00,000 

6.92,929 

iHboo 

7.20.000 

9,19.034 

3.499 

1.00.000 

7,20,000 

15 

15,104 

16 

2,42,562 

40 

1,47,170 

50 

5,48.467* 

76 

5.42.451 

100 

7,69,828 

6,75.436 

60 

4,84,782 

1,67,71? 

45 

4.53,246* 


2,720-1.020 

2210-1,500 

4.000-2,750 

6.300<{,20} 

5.760-4.425 

5.350-4.650 

6,2004.300 

4.9SM.S60 

5.800-4.725 


* Includes provision for taxes. 


MADHOW4I DHARAMll MANU- 
PACTURINC 00., LD. 

Rfffiristered 1893. Directors — F. 'E. 
Din.siiaw, Esq.; A. J. Bajwond, Esq.; 
Hon’ble Sir Phirose Eethns, Et . ; Ambalal 
Sarabhai, Esq. ; Hbji Qulam Mahomed Ajam, 


Esq.; Albert Eaymond, Esq. A^rents— 
Messrs. Gociildas Madhowji Sons & Co., 
Foras Road, Byculla, Bombay. Auditors — 
Messrs. A. F. Fer^son & Co. 

Capital authorised — Rs. §1,76,000 in 
16,000 Ordinary shares of Rs. 100 each, and 



eoWoif: 


2,700 6 pM cent, cumulative Preference' 
shares of 250 each, carrying preferential 
claim to repayment of oapitu. Ci^tal 
issued and subscribed — ^Bs. 20, 26, OW in 
13,500 Ordinary shares of Bs. 100 each, 
fully paid up, and 2,700 Preference shares 
of Be. 250 each, fully paid up. Accounts 
made ikp yearly for period ending March. 

The Company’s mill consists of 37,812 


spindles and 003 looms, but ii present 
9^812 003 looms only .are . 


'Balance Sheet as on 3l8t March, 1927 :• 


OBpitsi _ ^ - 2*2S 
Beserve Fund ... VJUJM 
Sundry Liabilities, 
includinff Profit 
A Loss Acoonnts 67,69.371 

Total . 1.06.16,911 


Bit 

Gross Block .1,01,25,^ 
Less Depreciation 26,63^96 


Nett Bloek 
Liquid Asseta 

Total 


. jr4,&214 
. 31,64A67 

1,06^16,9U 


analysis of wobktno. 


Period ended • • • 

Deo. 19X7 

Mm. 1919* Mar. 1920 

Mar. 1921 

Mar. 1922 

Mar. 1923 

Mar. 1924 

Mar. 1985 

Mkr. 1926 

Mar. 1927 


Rs. 

Rs. 

Ri. 

Rs. 

Rl. 

Bs. 

Rs. 

Ra 

Rs. 

Rs. 

Profit 


11.32,807 

30.64.940 

20.63i771 

14.91,095 

6.J9.707 

1,78,702 

-2,26,753l| 

-7,22,26} 

19,862 

Depreciation . . . 

3:33.000 

2.26.225 

2,17,826 

2.62.475 

3,25,000 

1,00,000 

1,82,287 



19.862 

Reserve Funds . . 

3.00,000 

1,00,000 

16.00.000 

6*60.000 

3,50,000 






Dividend on Ordi- 











nary shares . . 

14.86,000 

6.76.000 

13 50.000 

12.16.000 

8,10,000 

4.0S.OOO 





Dividend rate per 











cent per annum 

110 

80 

100 

90 

60 

30 





Carried forward • 

10.416 

91.372 

47.987 

,.43.783 

9,378 

3,585 



~7.82.263l 


HlKhest and lowest 
price of shares . 


3.900-1.970 

4.160-2.010 1 

4,800 2.700 

3.800-2,775t| 

680405 

2904011 

426-220 

376H4 

1361426 






700400: 







* Accounts shown for 15 months ended 31st March, 1919. 
t For Rs. '600 paid-up shares. 
i For Us. 100 paid-'Up shares, 
i This loss was written off to the Beserve Fund. 

(Re. 500 paid-up shares were converted into Rs. 100 shares in January. 1922.) 


MADRAS UNITED SPINNING AND 
WEAVING MILLS CO., LD. 

Begistered 1873. Directors — ^Bao Saheb 
Ehimji Cooverji; Bhugwandass Walljee, 
Esq. ; Furshotam Jivandas, Esq. ; Pranjivan 
Vussonjee Munjee, Esq. ; Earsandas 
Dharumsey, Esq. Secretaries and Treasurers 
— ^Messrs. Earsandas Moolji Jaitha, Standard 
Buildings, 346, Hornby Boad, Fort, 
Bombay. Auditors — Messrs. Ghandabhoy 
& Tassoobhoy, and Devidas Yithaldass. 

Capital authorized, issned and subsoribed 
— B.S. 5,00,500 iu 2,002 shares of Bs. 260 


each, fully paid up. Accounts made up 
yearly to 31st December. 

The Company’s mill is situated in Madras, 
and consists of il9,808 spindles and 466 
looms. 


Balance Sheet as on 31st December, 


1926:— 


Bi. 

iapital ... 6,00,500 

teserve Funds ... 23,84,969 
ither Funds ... 1,12,165 
liiiidry Liabilities. 
inoludiiiR Profit 

a. 1 ./\aa Annniififa TA.zR QnQ 


Be. 

Qro.ss Block ... 62,79,343 
Ijess Depreciation 15,16.314 


Nett Block 37,63,029 

Liquid Assets 26,63,564 


Total 64,26.593 


Total ... 64,26,593 


Tear ended Deo. • 


Profit 

Depreciation • . . 
Reserve Fnnd • . 
Dividend .... 
Dividend rate per 
cent, per annum 
Oarried forward . 
Rlyhest and lowest 
price of shares 


1917 

Rs. 

1,99.167 

79 . 001 ) 

35.000 

75,076 

If 

16,844 


ANALYSIS OP WORKING. 


1918 

1919 

1920 

1921 

Bs. 


Rs. 

Rs. 

82.090 1 
7.000 
76,075 1 

2,81,807 

78.000 

1.63.000 

1.00,100 

6,31.916 

Aoe.000 

65.000 

2A0.260 

10,19.989 

6.08,800 

2,40,000 

2,60,260 

15 

64.548 

20 

6.255 

60 

13.921 

60 

* 36,660 



5.600-1.900 

4.000-8,200 


1922 

1923 

1924 

1925 

Rs. 

Ra. 

Rs. 

Rs. 

6.e4,}ii 

SMM 

57,208 

30,672 

63.90$ 

mm 

60.060 

SsMes 

60.060 

60.060 

40 

2J0.771 

12 

2.07.919 

12 

1.78.531 

12 

1A377 

3,75a-3.50n« 

997}-700r 

825420 

520450 

600420 


• Rs. 1,000 paid up. t Rs. 250 paid up 


1926 

Rs. 

20.194 

**60.060 

12 

1,42,511 

515450 
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MADURA MILLS 00., LD. 

Uegistered 1889. Managers — Messrs. 
A. and F. Harvey, Madum. AuditorsT- 
Messrs. Ford, Rhodes, Thornton & Co. 

Capital a uthorized — lls . 70,00,000. 

Issued and subscribed — Bs. 70,68,650 in 
70,585J shares of Rs. 100 each, fully paid 
up. Ac(‘ounts niaclo up half-yearly, March 
and September (from July, 1927). 

As from Isi; January, 1934, the Coral 
Mills Co., Ld., consisting of 43,736 spindles 
and with a capital of Ihs. 15,00,(JJK) was 
amalgamated with this Company and as 


from Ist Januaiy, 1927, the Tinnevelly Mills 
Co., Ld., consisting of 43,076 spindles and 
with a capital of Bs. 12,00,000 was amal- 
gamated with this Company. 

The three mills consist of 2,88,668 spin- 
dles. 


llalanco Sheet as on 30th June, 1927:- ■ 


Capital, 

Reserve Funds ... 
Other Funds 
Sundry Liabilities 
iiicludinff Profit 
a Loss Accounts 


Bs. 

70,58.560 

,62,36,375 

4.58.123 

20.06.722 


Bs. 

Gross Block ... 1.82.36.970 
Less Depreciation 74,99,502 

Nett Block ... 1,07.37.468 
Liquid Assets ... 1.60,22,302 


Total 2,57,59,770 Total ... 2,57.59.770 


ANALYSIS OP .WORKING. 


Half-year ended . 


Profit 

Depreciation . . . 
Reserve Funds . . 

Dividend 

Divi^nd rate per 
oeilV per annum 
Carried forward . 
Hiffhest and lowest 
price of shares . 


Die. 1922 

June 1923 

Deo. 1923 

Juno 1924 

Dec. 1924 

June 1925 

Dec. 1925 

June 1926 ;Deo. 1926 

June 1927 

Be. 

Rs. 

Be. 

Be. 

Be. 

Be. 

Be. 

Bs. 

Be. 

Bs. 

13.42.826 

1.23.912 

10.00.000 

10.00.000 

7.25.631 

1,31.126 

aoo.ouo 

4.00.000 

16.98.165 

1,53,257 

11.50,000 

4.00,000 

10.16.82S 

1,95,022 

4.00. 000 

4.00. 000 

8,58,313 

1,84,350 

1,60,000 

6.50<000 

9.78.697 i 
1.75.602 I 
2,60.000 1 
5,50.000 1 

1 

11.18.392 

1.93.925 

2.25,000 

6.87.500 

11.67,593 

2.50.272 

2.25.000 

6,87.500 

6.59.207 

2.54.740 

1,00.000 

3.30,000 

20.78.138 

11,66,966 

50.000 

8.47,0264^ 

50 

21.099 

20 

15,603 

20 

10.511 

20 

33.429* 

20 

7,393 

20 

10,568 

25 

22,555 

94 

27,376 

12 

30.6l3t 

24 

14,146 

1.200-500 

605-455 

375-250 

375-355 

400-385 

400-3673 

378-330 

375-300 1 

415-3W 

515-4773 


* Inoiiides Rs. 1.115, l>ejnff the balance of Coral Mills Co., Ld.. for the oorrespondinir period, 
t Fnoludos Rs. 28.469, beiiiK the balance of Tinnevelly Mills Co., Ld,, for the corresponding i>criod. 
* There is a contingent liability of Rs. 8,95,877 being discount on hills. 


THE MALABAR SPINNING A WEAVING 
CO.p LD. 

Registered 1884. Directors — ^Dewan 
Bahadur P. SomaHUiuiram Chettiar; P. S. 
Sathappa Chettiar, Esq.; P. K. Mana- 
vikraman alias Eunhettan Rajah, Esq.; 
M. A. Suhramaiiia I.vor, Esq.; A. K. T. K. 


M. Ashtninoorthi Nambudripad, Esq.; 
A. K. T. K. M. Gupfhan Nambudripad, 
Esq. ; C. S. Swaiuiiuitha Pattar Eariakar, 
Esq. Secretary, Treasurer and Agent — 
Dewan Bahadur P. Somasundram Chettiar, 
Mill Premises, Kallai (Malabar). Auditor — 
P. Ventatadri Iyer, Esq. 


ANALYSIS OF WORKING. 


Year ended Deo. . 


Profit 

Depreciation . . . 
Reserve Fund . . 
Dividend . . . . 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


1920 

1921 

1922 

1923 

1924 

1925 

1925 

Be. 

Be. 

Bs. 

Be. 

Bb. 

Be. 

Bs. 

7,31.757 1 
60^579 ! 
2,00.000 1 
3.00,000 1 

6,87,017 

75.000 

3.00. 000 

3.00. 000 

3,67,271 

60.475 

1,60.000 

2.40,000 

2,77.969 

63.000 

50.000 
1,80,000 

2,64.652< 

63.000 

60.000 
1.20.000 

1.30.667 

78,496 

90.000 

1,28.935 

78,778 

60,000 

6oi 

2.09,603 ! 

50 

1,21.620 

40 

38.416 

30 

33,385 

20 

55.037 

15 

17,206 

10 

7,366 


330 j 

458330 

500-300 

350-265 

305-265 

326-275 


* Includes Rs. 2.12,062. being enhanced price of cotton and yarn since last balance sheet. 



COTTON 


im 


Capital authorieed^ issued and subscribed 
— ^Bs. 6,00,000 in 6,000 shares of Bs. 200 
each, fully paid up. Accounts made up 
yearly to 31st December, 

The Mill consists of 17,696 ring spindles. 


Balance Sheet as 


1926;— 

Bt. 

6,00,000 

(Mbllal 

Beserve Fund ... 
Sundry Liabilities, 
including Profit 

9,90,000 

A Loss Accounts 

1.26.705 

Total 

17.16,703 


bn 31st December, 



Nett Block 4,46,138 

Liquid Assets 12,70,866 


Total 17,16,703 


THE MANOCKJEE PETIT 
MANUFACTURING CO., LD. 

Registered 1876. Directors — Sir Dinshaw 
M. Petit, Bart. ; Dadabhoy M. Jeejeebhoy, 
Esq.; Manockjee C. Petit, Esq.; Jehangir 
B. Petit, Esq.; Byramjee Jeejeebhoy, 
Esq. ; Sorabji C. Petit, Esq. Agents — 
Messrs. D. M. Petit Sons & Co., 359, 
Hornby Boad, Fort, Bombay. Auditors — 
Messrs. Rustoinjee Modi & Dumania, and 
Chandabhoy & Jassoobhoy. 

Cupital,authoris5ed — Rs. 40,50,000. Capital 
issued and subscribed — Rs. 36,09,500 in 
3,609J shares of Rs. 1,000 each, fully 
paid up. Accounts made up yearly to 
31st December. 


The Company has three mills, viz,, the 
Manockjee Petit Mill, Tarde^ Bombay ; the 
Dinshaw Petit Mill, Parel, Bombay; the 
Bomanjee Petit MiU, Mahaluxmi, Bombay; 
and all of them are spinning and weaving 
mills, consisting in all of 153,360 spindles 
and 4,683 looms. 

Balance Sheet as on 31st December, 
1926:— 


Bb. 

Capital ... 36,09,^ 

Depreciation 

Fund ... 1.33.12.03 

Reserve Fund ... 17,58,452 
Other FundH ... li,^,075 
Sundry LiabiliticB 91,79,420 

Total 2,90.05,477 


BiP 

Gross Block ... 2.31.46.770 

Lcbh Depreciation 48.07.998 

Nett Block ... 1.83.38.772 

Liquid Assets ... 1.04.52.893 

Profit A Lobs 
Accounts ... 2,13,812 

Total ... 2,90,05,477 


ANALYSIS OF WORKING. 


Year ended Dec. 

1917 

1918 

1919 

1920 1 

1921 

1922 

1923 

1924 

1925' 

1926 


Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Rs. 

Rs. 

Bs. 

Bs. 

Profit 

32,75.415 

18,61,492 

47.29.836 

50.59.493 

51.60.146 

32,76,609 

3,22.912* 

i -l,22,167t 

-14.97.994J 

-9.68.885 

Depreciation Fund 
Reserve Funds • . 
Other Funds . . . 

22.00.000 

4.05,000 

25,000 

6,00.000 

27.00. 000 

2.00. 000 
25.000 

17.00,000 

9.00,000 

50.000 

18.00.000 

9.00,000 

7,70,444 

6.75.080 

11,204 


1 

! 1.0B.b5 

Dividend 

6,31,662 

12,63.326 

18.04.750 

23,46.176 

25726,650 

18.04,750 

3,60,950 

1.60.475 


Dividend rate per 
cent, per annum 

m 

35 

SO 

65 

70 

SO 

10 

5 

3 


Carried forward . 

30,227 

28.395 

28.482 

91,800 , 

25,296 

39,427 

1,389 

-3.01,253 

- 17,99,247 

-2.13,8125 

Highest and lowest 
price of shares . 

2,000^1,500 

3,160-1,950 

3.60012.2^ 

8.00(M,000 ! 

5,000-3,200 

5,800-4,200 

3.800-3.000 

3.100-2,700 

2,750-2,100 

2.100-1.800 


* Includes Bs. 2,60,000 tratiNferred from Dividend Equalisation Fund, 
t Tnoludes Rs. 3.15,006 transferred from Beserve Fund. 

J Itududes Rb. 3,00.000 transferred from Reserve Fund. 

9 This balance is shown after traiisfcrrlngr R«. 25,00,000 from Reserve 
Fund and Bs. 54.320 from Premium and Discount Fund. 


MATHRAOA8 MILLS, LIMITED. 

Begistered 1914. Directors — Sir Fazul- 
blioy Currimbhoy, Kt., c.b.e. ; Jamsetji 
Ardaseer Wadia, Esq. ; Sir Gurrimbboy 
Ebrahim, Bart. ; Haji Gulam Mahomed 
Ajam,Esq. ; F. E. Dinshaw, Esq.; Hon’ble 


Sir Phiroze Sethna, Kt., o.b.e. Managing 
Agents — ^Messrs. Guirirobhoy Ebrahim & 
Sons, Ld., “ Currimbhoy House,” 12-14, 
Outram Boad, Fort, Bombay, Auditors— 
Messrs. A. F. Ferguson & Co. 
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COTTON. 


Capital authorized, issued and subscribed 
— Its. 24,00,000 in 4,800 shares of Its. 5U0 
each, fnll^ paid up. Accounts made up 
yeai*1y to 31st March. 

The Company’s mills consist of 43,696 
spindles and 947 looms. 


Balance Sheet as on 31st March, 1927 : 


Ba. 

Capital iuoludins 
Debentures ... 46^00,000 
Sundry Liabilities 38.26,608 


Total 


84.28.608 


Gross Blook 
Less Depreciation 

Nett Blook 
Liquid Assets 
Profit 3k ‘ 
Aocoont||^ 

Total 


Re. 
56.44,€6e 
7,12.286 

49.32.376 

24v46.367 

10.60,766 

84.28.606 


ANALYSIS OF TTORKINO. 


Year ondf.d Mar. 

1919* 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

1927 


Bs. 

Bs. 

io- 

Re. 

Rs. 

Bs. 

Bs. 

Bs. 

Rs. 

Profit ... . ^ 

Depreciation . 

4.78.877 

12.61.146 

9.31.237 1 

11.54.607 

1.10,680 

-6.l4.62n 

- 6.45.0451 

-6.23.10a 

-3.19,192 

1.22,000 

1.31.000 

1.64.000 

2.05.000 



Reserve Fund . . 

3.66.000 

3.00.000 ! 

4.75.000 

1,68,000 





Dividend .... 

3,60.000 

7.44.000 

4.65,000 1 

4.80.000 






Dividend rate per 
cent, pnr annum . 

25 

40 A 29ftt ' 

20 

20 

7 





Oarried forward 

636 

11.782 

14.019 

8.626 

—48.7941 


-1.1)8.466 

-7.31.574 

-10,50,766 

Highest and lowest 
price of shases • 

1,350-1.000 

1.100 

2.500-730 

2.400-'/30 

1.156-590 

485-300 

306-200 

256-90 

160-561 


* Accounts shown for fifteen months ending March. 1919. 
t Dividend on old sham 40%. new shares 296%. 

X Written off to Reserve Fund. 

• Out of this loss. Rs. 6,36,679 was written off to Resorve Fund. 

N.B.-*-Tlie proposed scheme for reconstruction of the Compan.v had not matured at the time of our Foina to 
press. 


MEYER 8A8800N MILL8, LD. 

Koffisteml J910. Directors — Sir Victor 
Sassoon, Bart. (Chairman) ; A. J. Raymond, 
Esq.; H. A. II. Payne, Esq.; Rao Saheb 
Khiiiiji Cooverji; S. R. Bomanji, Es^j. ; 
F. E. Dinshaw, Esq. ; N. P. Whaddia, Esq. ; 


Albert Rayinoncl, Esq. ; C. P. Wadia, Esq. 
Agents — Messrs. E. D. Sassoon & Co., Ld., 
E. I). Sassoon Bjiilding, Dougall Road, 
Bullard Estate, Bombay. Auditors — Messrs. 
A. F. Ferguson & Co., and Messrs. S. B. 
Jiillimoria & Co. 


ANALYSIS OF WORKlJff^ 


Year ended Dec. . 

1921 

192^ 


Bs. 

Bs. 

Profit 

11.04, 4» 

9.16.479 

Depreoiation . • • 

1,50,000 

1.51.100 

Reserve Funds . . 

4,10,000 

3,1)0,000 

Other Funds . . 

672 

Dividend 

Dividend rate per 

6,509000 

5.00.000 

cent, per annum 

56« 

60 

Oarried forward . 
Highest and lowest 

42.183 

6.562 

prioo of shares . 


11,782 


1923 

1924 

1925 

1926 

Bs. 

Rs. 

Bs. 

Rs. 

3.20,340 

2.00.000 

- 68.347 

-53,907 

-11,063 

"*2!265 

1.00.000 

iooo 



10 

23.637 

-47,37et 

-53.987t 

-liloss 

280470 

175-120 

U7i46 

10040 


f 

t 


Includes bonua 

This loss Is written off from Dividend Bqualisation Fond. 
This loss is written off from Reserve Fund. 



COTTON 
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Capital authorized, issued and subscribed 
— "Ra, 10,00,000 in 10,000 shares of Rs. 100 
each, fully paid up. Debenture Capital — 
Ils. 12,00,000 in 1,200 6J per cent, bonds of 
Rs. 1,000 each. Accounts made up yearly 
to 31st December. 

The Company’s mill is situated at Ferguson 
Road, Lower Parel, Bombay, and consists of 
42,312 spindles and 1,040 looms. 


Balance Sheet us on 31st December, 
1926 


as. 

Capital, Inoludinff 
Debentures ... 22.00,000 
Besorve Funds 12.99,485 
Other Funds ... 10.2U 

Sundry Liabilities 26,97.955 


■ Hs* 

Gross Block ... 60.97,821 
Less Depreciation 11.23.600 


Nett Block 
Liquid Assets ... 
Profit A Loss 
Accounts 


49.73.681 

11.62.960 

11.062 


Total 61,47.693 


Total 61.47,695 


MOHINI MILLS, LD. 

Registered 1908. Directors — Nripondra 
Narain Ray Cliaudliuri, Esq. ; S. N. Sircar, 
Esq.; A. K. Ghose, Esq.; Chandramoy 
Sanyal, Esq. ; Kalipado Mukherji, Esq. ; 
Tarapado Mujuimlar, Esq.; Kumud Vehati 
Nandi, Esq.; Qjrijii Prasimna Cliakravarti, 
Esq. ; Kalidas Nandi. Esq. Managing 
Agents — Messrs. Cliakravarti Sons & Co., 
Kushtia, Diat. Nadia. Auditors — Messrs. 
Viney &* Thurston. 

(.Vipil.il authorized — Rs. 15,00,000 in 
12,(M)0 shares of Rs. 25 each and 120,000 
shares of Us. ]0 each. Capital issued and 
subscribed-'Us, 13,10,592 in 12,(K)0 shares 
of Rs. 25 each, fully paid up and 116,004 


shares of Rs. 10 each, less calls not made 
and in airoar. Accounts' made up yearly to 
31st December. 

The mills are situated at Eushtia, about 
110 miles from Calcutta and contsdn 229 
looms. Orders for 10,000 spindles have been 
placed and development work to accom- 
modaio the additional spinning machineries 
are in progress. 

Balance Sheet as on 31st December, 
1926:— 

Ba. Ba. 

Capital, including Gross Block ... 7.79.268 

calls in advance 13,11.396 Loss Depreciation 1.23.763 

Ileservo Funds ... 76,000 ■— * ■■■ ' 

Sundry Liabilities. Nett Block ... 6,66,495 

iiicludinir Profit Liquid Asaeto ... 9,04.236 

A Loss Accounts 1,73,335 


Total ... 16,59,731 Total ... 16.59,731 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1917 

1918 

19U 

1920 

1921 

1922 

1923 

1924 

1926 

1926 


Rs. 

"Er. ' 

Bb. 

Bb. 

B«. 

Bb. 

Bb. 

Bb 

Eb. 

Eb. 

Profit 

Depreciation . . . 
Reserve Funds . . 

31.4» 

27,007 

6.798 

33.283(a) 

78.121 

72,384 

88.138 

73,992 

76.345 

28.068 

1,452 

2,715 

9.764 

3,119 

3,679 

4,033 

6,036 

11,084 

18.544 

10.000 

14,057 

20.509 

6,000 

36;8^ 

40,000 

22.871 

5.000 

Dividend . ... 

Dividend rate per 

10.009 

20,508 


29,260 

60,170 

48.643 

71.632 

61.415 

cent, per anniiir 
Carried forward . 
Hishcpt nnd lowest, 

6% 

12 


6} 

10 

832 

7i 

1,029 

10 

3,477 

6J 

544 

Nil (h) 

197 

price of shareei . 





SiNom. 

5I-48 

6M ; 

6»5 

61-58 

6&-53 


(a) TiicliidoH Bs. 2,630 contributed by the Manatfittg Agenta out of their eommiBsion, 
(b) Balance transferred to Beserve Fund. 


THE MORARJEE C0CULDA8 
SPINNING AND WEAVING CO., LD. 

Registered August, 1871. Directors— 
Narottam Morarjee, Esq. ; The Hon’ble Mr. 
Ratansi Dharainsi Morarji ; Trioumdas 
Dharaiftsi Mprorji, Kuq.) F. E. DiwlW'V, 


Esq.; T, R. N. Cama, Esq.; Ambalal 
Sarabhai, Elsq. ; and A. J. Raymond, Esq. 
Agents— Messrs. Morarjee Goculdas & Co., 
Sudama House, 31, Sprott Road, Ballard 
Estate, Fort, Bombay. Auditors — ^Messrs. 
K. S. Aiyar $ Co.^ ^n4 Vi^bal^as 

A Co, 
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Capital authorized — Rs. 12, (M), 000. Capital 
ij^siied and subscribed — Rs. 11,60,000 in 
1,150 shares of Rs. 1,()0(} each, fully paid 
up. Accounis nuide u]) yearly to OOlh June. 

The Mill coiisisis of 82,532 spindles and 
1,007 looms. 


Balance Sheet as on 

Capital ... llSS*000 

Beaerve Fund ... 49,10,000 
Depreoiation Fund 63,89,319 
Other Fundri ... 4,50,000 

Sundry LlabilitieB. 

Inoludina Profit 
& Loss Accounta 82,71,828 

Total ... «, 01,71.147 


30tli June, 1026: — 

Re. 

Gro89 Block ... 1.40.40,708 
Less Depreolatioo 17.75,191 


Nett Block ... 1.22.65,617 
Liquid Assets ... 79,06,630 

W 

Total 2,01.71,147 


ANALYSIS OF WOBKINO. 


Year fsiiiled Jiinu 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 


Rs. 

Bs. 

Be. 

Bs. 

Rs. 

Re 

Rs. 

Bs. 

Bs. 

Rs. 

Profit .... 

7,26,887 

17,51,307 

eAO.009 

19.66.222 

28.34.308 

24,96.240 

11.12.662 1 

4.21.309 

6.71.163 

65,040 

Dopreciaiion 

2.81,559 

2,65,000 

5.80.000 

4.76.000 

6,70.000 

8.43.767 

5.61,400 ! 

2,75,000 

1,78^64 

3.1% 

Heberve Funds 

Other Funds . 

1,40.000 

7,600 

2.44.818 

4.72.836 

6.000 

6.20.990 

1,70.000 

9.00.000 

2.89,000 

4.57.600 

1.62.389 

76,0(10 j 

1.43.750 ; 


69.00G 

iilvidend 

2.87,500 

6,90.000 

3.45.000 

6.90,000 

9,77.500 

10.35.000 

6,17^00 1 

1,65.250 

Dividend rate per 
cent, per annum 

25 

60 

30 

60 

85 

90 

1 

! 45 ' 

121 

m 

6 

Carried fon^ard • 

45,779 

1.24,432 

54,441 

64,673 

62.481 

60,075 

1 16,827 

21,386 

59.026 

61.929 

Highest and lowest 
price of shares , 

6.000'2.200 

3,300-2.200 

4.000-3,300 

6.800-3.375 

6.400-5.300 1 6.200-5,950 

1 7.150-4.000 ; 

4.150-2.555 j 

2.900-2,000 

2,725-2,000 


MUIR MILLS CO., LD. 

llefriMtorcd 1874. Pireotors — Sir Thomas 
Smith, Kt., v.u,; T. Gavin Jones, 
Esq. ; D. W. Aikinan, Esq., c.i.E. ; 
Bni Bahadur Behuri Lai. • Managing Direc- 
tor — Sir Thomas Smith, Kt., v.d. Secre- 
tary — G. M. II. Thoms, l^s(j., Cawnpore. 
Auditors — Messrs. Lovelock & Lewes. 

Capital authorized, issued and subscribed 
— Rs. 30,00,000. Ordinary Capital — Rs. 
15,00,000 in 30,000 fully paid-up shares 
of Rs. 60 each. Preference Capital — ^Rs. 
15,00,000 in 30,000 6 per cent, cumulative 

ANALYSIS 


Year ended Deo. . 

1917 

1918 

1919 

1920 


Rs. 

Bs. 

Bs. 

Bs. 

Profit 

13.47.789 


20,62,542 

36,23.192 

Depreoiation . • 

1.50.000 

1.60.000 

1.50.000 

1.60,000 

Reserve Funds . < 
Other Funds . . . 

6.00.000 

* 

6,48,562 

13,00,000 

26.030 

25.000 

26,090 

SOiOOO 

Ordinary dividend 

4.50.000 

6.00,000 

10.50.000 

16.00,000 

Ordinary dividend 
rate per cent. 

per annum . . . 
Carried forward . 

30 

40 

70 

128 

59.739 

74.637 

1.73.617 

4,06.809 

Hiffhest and lowest 

prlc't of shares . 

80-68 

115-98 

120-955 

460-210 


Preference shares of Rs. 50 oac^h, fully 
paid up, these shares carry no preferential 
claim to repayment of capital. Accounts 
made up yearly to 3Lst December. 

The Mill consists of 70,736 .spindles and 
1,538 looms. 

Balance Sheet as on 31st December, 


1926:- 

— 

Rs. 



Rs. . 

Capital 


30.00.000 

OroHS Block 


70.24.080 

Reserve 

Funds ... 

50.00,000 

Less Depreoiation 

43.08,516 

Other FundB 

4,64.362 



Sundry Liabilities, 

Nett Block 


27.15.564 

inoludiuff Profit 


Liquid Assets 

80,55.745 

A Loss Accounts 23.06,947 



Total ... 1.07,71.309 

Total 

... 1,07/71,309 

P WORKING. 





1921 

1922 

1923 

1924 

1926 

1926 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Rs. 

31,36,609 

24,02,369 

16860,400 

8.46.703 

10,35,199 

12,06.837 

3.60.000 

1.60,000 

1,60,000 

1,00.000 

1,60.000 

2,00,000 

9.00,000 


...... 


26,000 

16,000 


70.000 

25.000 

18,00.000 

18,00.000 

12,76,000 

7,M.(M0 

7,60,000 

9,00,000 

120 

3,78.317 

1 4,1S,C^ 

86 

4.46.W7 

50 

5,65,780 

50 

3.77,979 

60 

3,69.816 

4(B-3(I0 


364-2631 

565410 


293-260 


NEW CITY OF BOMBAY MANUFAC- 
TURINO 00m LD. 

Registered 1906. Directors — Sir Joseph 
Kay, Et. Chairman; ®yramjee 


Joejeebhoy , Esq. ; Sir Jamsetjee Jeeieehhoy, 
Bart., K.c.s.i. ; Harry T. Gorrie, Esq.; 
Douglas Forrest, Esq.; D. Moir, Esq. 
(Special Pirector). Managing Agenta^i* 



OOIM^ON. 


m 


Messrs. W. ’H. Btedy & Co., Ld., 12^14, 
Church Gate Street, Fort, Bombay. Audi- 
tors — ^Messra. A. F. Ferguson & Co. 

Capital authorized — Bs. 10, (K), 000. Capital 
issued and subscribed — Bs. 6,00,000 in 
shares of fig. 100 each, fully paid up. 
Accounts made up yearly to 31st December. 

The Company’s mill is equipped with 
43,128 spindles. 


Year ended Deo. 


Profit •••••; 
Depreciation Fund 
Uenerve Funds . . 
Other Funds . . 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


1917 

1918 

Ri. 

Rs. 

2.83.438 

61.490 

25.000 

2,41,323 

62.746 

1,86.000 

1,80,000 

31 

11.208 

30 

9,785 

900-R60 

1.400-900 


1919 

Be. 

9.63.493 

63.396 

3.00.000 


6.00.000 

100 

9.882 


1920 

Rs. 

16,38.062 

62.126 

4.90.000 
30.000 

9.60.000 

160 

5.808 


2.630-1.000 4.200-800 


* Includes Bs. 1.41.062 tiansferred from Reserve Fund, 
1 This losd is written off to the Reserve Fund. 


Bakttee Sheet as : 

OIL 31st 

Deoemter, 

192§:^ 





owttM 

Reserve Funds 8.44,oo5 

Otter Fnuie ... 1.04.564 
Sundry Liabilitiea 80,08.697 

OroBS Block 

Less Depreoiation 

Nett Blook 

Liquid Assets ... 
Profit A Lobs 
Accounts 

Bf. . 
31,19.93(1 
16,40,019 

16,79,401 

1S.96.1» 

4,01.186 

Total 

35.57.826 


Total 

35.57.826 

WORKING 





1921 

1923 

1914 

1925 

1926 

Ra Ra 

Rs. 

Rs. 

Rs. 

Ra 

8.81,668 6,08.801 ; 

73.619 83.042 ; 

2.00.000 86,000 ; 

10.000 . 10.000 , 
6.00,000 4,80.000 j 

1.85,506 

1,38.230 

60.800 

1,08.186* 

601000 

->3.35.790 -1.96.458 

100 70 ! 

6.042 14.601 1 

10 

1,877 

10 

60.062 

-1.85.718 -4.«;i86t 

975-675 860-480 1 

535-300 

400-256 

326-190 226-120 


NEW GREAT EASTERN SPINNING 
AND WEAVING CO., LD. 

Ue^?isiered 1874. Directors — Sir Joseph 
Kay, Kt., Chaiiman; Sir Jamsetjee Jejee- 
bhoy, Bart., k.c.s.i.; D. Moir, Esq.; 
Shnntidas Askuran, Esq,; Harry T. Gorrie, 
Esq. ; Byram jee Jeejeebboy, Esq. Secretaries 
and Agents — Messrs. W. H. Brady & Co., 
Ld., 12-14, Church Gate Street, Fort, 
Bombay. Auditors — Messrs. A. F. Fergu- 
son & Co. and Nagindas Pranjivandas 
Mehia, Esq, 

Capital authorized, ls.sued and subscribed 
— Bs. 23,00,000. Ordinary shares — 
Bs. 15,00,000 in 7,600 shaires of Bs, 200 


each, fully paid up. Preference shares — > 
Es, 8,00,000 in 4,000 per cent, cumula- 
tive Preference shares of fts. 200 <each, 
fully paid up. Accounts made up yearly 
to 31st December. 


The Company’s mill is at present equip- 
ped with 49,668 spindles and 1,069 looms. 


Balance Sheet as 
1926:— 

Ka. 

Capital ... 23,00,000 

Re.««orve Funds . . 10.27,020 
Other Fiindd ... 1,10,658 

Sundry Liabilities, 

' including Profit 
A TiO.H8 AccouiitH 18.92,299 

Total 53,29.977 


on 31st December, 


Cro^B Block ... 59,54,067 
T.eBB Depreciation' 30.32,199 


Nett Block ... 29.21,868 
Liquid Aasetn ... 24,08.109 


Total 53,29.977 


Vear eude<l Deo. 


Profit 

Depreoiation . . . 
KeHerve Funds . . 
Other Funds « . . 
Dividend (Ordinary) 
Dividend rate per 
_cent. per annum 
Carried forward . 
Highest and lowest 
price of shares . 


ANALYSIS OF WOBKIXQ. 


1917 

1918 

1919 

Ra 

Bs. 

Us. 

6,31.266 

1.00.000 

1,00,000 

6,77.090 

1,38,000 

40,000 

13.36.879 

1.48.000 

4.26.000 

3.76,000 

3.76.000 

7.12.600 

26 

80,816 

86 

906 

471 

318.166 

4921-8676 



1920 

1921 

1928 

Rs. 

Ra 

Ra 

16,26,262 

1,66.000 

4.90.000 

8.26.000 

14,91.441 

1.48.000 
4.38.156 

26,000 

8.25.000 

9.69.507 

137.000 

8.76.000 
10.000 

4.873001 

86 

8,637 

66 

19388 

uS 

1A48*710 

976-676 

950^ 


1923 

1924 

1925 

Rs. 

Bs. 

Bs. 

4.00.764 

8.39.000 

1.90.968 

1,82.600 

50,203* 

76.006 

76.000 

— 

5 

58,583 

6 

8.061 

"X4i864 

646H28I 

6604186 

4711-2371 


1926 

Re. 

96.518 


66:772 

3776*280 


Includes Rs. 40.000 transferred from Reserve for Income and other taxes to pay Prefei'enee 

Dividend Rs. 44.000. 
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THE NEW RING MILL CO., LD. 

Segistered 1896. Directors — V. H. 
MucCaw, Esq.; Hon^ble S. J. Best; 
6. L. Scott, Esq. Managing Agentsh— 
Messrs. Kettlewell, Biillen & Co., Ld., 
21, Straiid Boad, Calcutta. Auditors — 
Messrs. Price, Watorliouse, JVat & Co. 

Capital nuiliorized, issued and sub- 
scribed — Rs. 6,00,000. Ordinary Capital — 
Rs. f‘{,(K),00() in 8,000 fully paid-up shares 
of Rs. 100 each. Preference Capital — 
Rs. 8,00,000 in 3,000 fully paid-up 7 per 


cent, cumulative Preference shares of 


Rs. 100 each, carrying preferential claim 
to repayment of capital. Accounts made 
up half-yearly, J une and December. 

The Company’s mill consists of 28,904 
spindles. ^ 

Balance Sheet as on 80th June, 1927 : — 


Rb. 

Capital ... 6.00.000 

(letierve Fiinda ... 9,47.094 

Sundry LiubilitieH 3,63,943 


(Irons Block ... I6s92,473 
Lesd Depreoiatioti 11,34,912 


Nett Block 
Jiiqiiid Assets 
P r 0 ft t a Loss 
Accoiitits 


5,67.561 
.79. 


3,73.820 


Total 19,11,037 


Total 19,ll.(H7 


ANALYSIS OF. IVORKINO. 


Half-year ended . 


Profit 

Oepreelation • . . 
Reserve Funds . . 
Dividend on Ordi- 
nary shares . . 
Dividend rate per 
cent, per anniim 
Carried forward . 
Highest and lowest 
price of shares . 


Deo. 1922 

June 1923 

D«e. 1903 


J. 1924 

June 1925 

Dec. 1926 

June 1926 

Dec. 1926 

Re. 

Be. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1,30,701 

1,(11, OH 

75,753 

46,606 

3.116* 

-35.361 

-1,73,838 

-1,07,127 

-00.071 

1,20,000 

90.000 

60.000 

30,000 ; 

16,000 

...... 1 





60 

14s600 

60 

15.184 

40 

20,437 

20 ' 
26,443 

10 

4,059 

-31,301 

-2.05,140 

-3,12.267 

-3.92.330 

1 

780-510 

640.400 

400-280 

360.302 1 

890-302 

390-345 

330-250 

325-210 

245-97 


June 1927 
Rs. 
18.518 


-3,73.820 

301-270 


* The Profit is shown after tranuferrinr Rb* W.OW from Reserve Funds, tho nett result beinff a loss of R^. 6,884. 
N.R.-Thtre is a uontingent liability in respect of dividend on Preference shares from January 1925. 


NEW VICTORIA MILLS CO., LD. 

Begistered 1920. Directors — Pat. Lovett, 
Esq. ; A. E. Diivar, Esq. ; P. M. Pothecary, 
Esq. Managing Directors — G. T. Allen, 
Esq., C.I.E., and J. P. Srivastava, Esq., 
M.s.c. Aotg. Secretary — S. S. Gill, Esq., 
P. 0. Box No. 46, Cawnpore. Auditors^— 
Messrs. Price, Waterhouse, Peat & Co., 
Calrntta, and Messrs. S, B. BilHmoria 
& Co., Bombay. 

Capital authorized — Hs. 5,00,00,000 divid- 
ed into 3,000,000 Ordinary shares of 
Ert. 10 each, and 2,000,000 8 per cent, 
ctimulative Preference shares of Es. 10 each, 
carrying preferential claim to repa 3 rment 
of capital. Capital issued and subseribed — 
Es. 80,00,000 in 800,000 Ordinary shares 
of Es. 10 each', fnlly paid up, and 


Rs. 55,00,000 in 550,000 8 per cent, (miiiu- 
lative Preference shares of Us. 10 each, 
fully paid up. Aceouiits made up yearly 
to 30th September. 

This Oompany was forjued in 1920 to 
take over the shares of the old V'ictoria 
Mills Co., Ld., and certificates in the new 
Company were issued in exchange for those 
in the old Company. 

The Mill consists of 103,938 spindles and 
1,500 looms. 

Balance Sheet as on 30th September, 
1926:— 


Bl. 

Capital ... 1.3S.(W.0I» 

Reserve Fund ... 60.000 

Other Funds ... 64.0^ 

Bundry Liabilities 4,16,3^ 


Gross Block ... 1.14.68,189 
Less Depreciation 14,62.759 


Nett Block ... 1.00,^430 
Liquid Assets .. ^.27,876 
Profit A Loss 
Accounts ... 17,86,119 


Total ... 1,40.29,425 


Total ... 1,40,29,425 



COTTQN. 


ANALTUg. OF WOBK^W>. 


Period ended . . . 

Sept. 1921 

Mar. 1922 

Mar. 1923 

Mar. 1924 

Mar. 1926 1 

June 1926 

Sept. 1926t 


Re. 

Re. 

Be. 

Re. 

Re. 

Be. 

Be. 

Profit .... 

19.10,033 


SJ9M 

-1.66.588 

-93.670 

-a.47.692 

90.74a 

Depreciation Fund 
Ueserfe Funds . . 


2.50.000 

4.40.000 

3|23.000 

4,48.270 


1.00.000 

1.80.000 

eeeeee 





Ordinary dividend 
Ordinary dividend 

12,00,000* 

6.00.000 

— — . 




■•teee 

rate per cent, per 
annum .... 

30 

.16 







Carried forward . 
Jlighest and lowest 

1.70.122 

1.42.117 

IM 

. ^!87.'226 

-10,29,181 

-18.76,859 

-17,86,li9 

price of shares . 

12403 

11240) 

11-7 

6)-3 

Ml 

31-1) 

S-ll 


* Iflt half-year Ah. 8 per Hliarc. Sind half-year Re. 1 tier share, 
t Accounts shown for 3 months. 


PEARL MILLS, LIMITED. 

llegiiUcrod 1912. Directors — Sir Jamset- 
jee Jejeebhoy, Bart., u.c.s.i. ; Jamsetjee 
,Arduseer Wadiu, Esq. ; F. E. Dinshaw, 
Esq.; Cursetji Jamsetjee A. Wadia, Esq. ; 
Sir Currimbhoy Ebraliim, Bart. ; Sir Faziil 
blujy Currimbhoy, Kt., c.b.e. ; Anibalal 
Sarabhiii, Esq.; A. J. Raymond, Esq. 
Secretaries, Treasuiers and Apr©nts — Messrs. 
Currimbhoy Ebrahim & Sous, Ld., “ Currim- 
bhoy House,” 12-14, Out/ram Road, Fort, 
Bombay. Auditors — Messrs. A. F. Ferguson 
& Co. ‘ 

Capital authorized — Rs. 26,00,000. Capital 
issued — ^Rs. 20,00,000 in 8,000 shares 


of Rs. 250 each. Capital subscribed — 
Hs. 19,97,000 in 7,988 shares of Rs. 250 
each, fully paid up. Accounts made up 
yearly to 31st March. 

The Mill consists of 53,820 spindles and 
1,700 looms, and it is driven by electrical 
energy supplied by the Tata Hydro-Electric 
Supply Co., Ld. 

Balance Sheet as on 3l8t March, 1927 : — 


Rs. 

Capital 19.97.000 

Reserve Funds 21,37,776 
Other FundH 3.66, 

Sundry Liabilities, 
iiioluding Profit 

Lohs Accounts 33,53,606 


Rfl. 

GrQ3B Block 67,49,294 

licss Depreciation 16,77.555 

Nett Block 40.71.739 

Liquid Assets 37,83,307 


Total 78.55.046 


Total 78.55.046 


ANALYSIS OF WORKING. 


Period ended ... Dec. 1927 Mar. 1919* 



Rs. 

Re. 

Profit 

12.38.212 

12.76.665 

Depreciation . . . 

1.34.000 

1,78.000 

Reserve Funds t . 

6.00.000 

4,90,000 

Dividend .... 

5.99.100 

6.39.040 

Dividend rate per 
cent per annum 

30 

31 

Carried forward . 

33.387 

2,912 

Highest and lowest 
price of shares . 

796469 

866.515 


Mar. 1920 

Mar. 1921 

Mar. 1922 

Mar. 1923 

Be. 

Rs. 

Be. 

Be. 

22.16.282 

4.26.000 

6.60.000 
11,18.320 

23,96,204 

1,70,000 

8,00.000 

14.37.840 

2164.037 

1.44.000 

6.26.000 
14,37.840 

12.94.961 

162.000 

2,60.000 

8.78.680 

14.8M 

36 

3,238 

72 

20.436 

44 

24.706 

1.820646 

1.470626 

1.5473-922 

16773-6323 


Mar. 1924 

Mar. 1925 

Mar. 1926 

Mar. 1927 

Rs. 

Be. 

Rs. 

Rs. 

0.19,318 

1.20.000 

2,44.567 

70,000 

2,15,5721 

59.000 

3.00.4131 

1,52,000 

3.19,620 

1,75.736 

’ 1.69, 7W 

1.48,788 

16 

4,503 

8.8 

3.334 

8 

If 

7.8 

A775 

6773-6073 

624-472 

6623-3873 

tOHSit 


* Accounts shown for 16 months ending March. 1919. , 

t Includes Rs. 63.904 transferred from Dividend Equalisation Fund. 

* Includes Rs 6,048 transferred from Dividend Equalisation Fand. 
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PHCNIX MILLS, LIMITED. 

Directors — Jamsetjee Ardaseer Wadia, 
Esq. ; Sifi Jamsetjee Jejeebhoy, Bart., 
K.c.s.T. ; F. E. Dinsbaw, Esq. ; Ramnarain 
Humandrai, Esq. ; J. E. Ezra, Esq. ; Pali- 
rain Muthrudas, Esq. Agents — ^Messrs. 
Uamnarain Humandrai & Sons, 143, Espla* 
iiade Uoad, Fort, Bombay. Auditors — S. B. 
Billimoria & Co., and Maneckjee Hormusjee 
Dawar, Esq. 

Capital authorized, issued and subscribed 
— B(|^ 8,00,000 in 8,000 shares of Rs. 100 


each, fully paid up. Accounts made up 
yearly to Slat December. 

The Company’s mill consists of 18,836 
mule and 33,664 ring spindles and 606 
looms. 

Balance Sheet ai 
1926:— 

Bs. 

Oapitsl ... (.00,000 

Depreriatlon ... 

Fundi ... 17.O7.00S 

Beserve Funds ... 37,94.331 
Other Funds ... 1.25,000 
Sundry Liabilities, 
includlnir Profit 
ft Loss Accounts 6.66,149 


Total ... 69.93.285 


on 319t December, 

Bs. 

Blook Expenditure 44,14.110 
Liauid Assets 25,79,176 

Total 69,93,285 


ANALYSIS OF WORKING. 


Period ended 

Dee. 1917 

Uar.UU* 

Dec. 1919 1 

Dec. 1920 

Dec. 1921 

Dec. 1922 

OKi. 192} 

Deo. 1924 


Bs. 

Bs. 

Bs. 

Rs. 

Ba. 

Ba. 

Bs. 

Bf. 

Profit 

11.24.487 

8.80.311 

17.68.671 

26.87.714 

19,68,686 

16,(9.174 

6.07.656 

2,71,183 

Depreciation . . . 

1.70.000 

8.04.000 

1.60.000 

1.61.000 

1,62,000 

1,20,000 

1,36,000 

1,30,000 

Reserve Funds • • 

4.46.000 

6.00,000 

9,00,000 

8.00,000 

8,00,000 

1,00,000 


Dividend . . . 

4.00.000 

7,20.000 

8.00.000 

12,80.000 

14,00,000 

lt20,000 

3,60.000 

2,40,000 

Dividend rate per 
oent. per annum. 

60 

90 

1338 

160 

176 

140 

46 

30 

Carried forward . 

1.27.684 

63,895 

2.72.566 

5.19.280 

1,25,965 

2.15.140 

1,27,696 

28.876 

Highest and lowest 
price of shares . 

4928280 

86a-330 

1.3204M5 

1,470^5 

1,380-760 

1.110-730 

630-490 

600-416 


Deo. 1925 

Deo. 1926 

Bs. 

Rs. 

-87.333 

1,88,408: 

99,953 


80,000 

-8,465 

10 

685-400 

466-3661 


* ifccounts shown for fifteen months ended March, 1919. 
t Accounts shown for nine months ended December. 1919. 

X The Profit Is nhown after transferrins Es. 80,000' from the 


Equalization of Dividend Fund. 


RAMCHAND GUR8AHAIMAL COTTON 
MILLS CO., LD. 

Re^ifistered 1910. Director.s — Vikramjit 
Singh, Esq. ;.Parshotam Das, Esq.; Behari 
Lai, Esq. ; Dwarka Prasad Singh, Esq. ; Bam 
Kumar, Esq. ; Bam .Gopal, Esq. Managing 
Dilrector — S. B. Ehanna, Esq.^ Lucknow. 


Auditors — Messrs. Viiiey & Thurston, 

Calcutta. 

Capital authorized — Rs. 16,00,000. Capital 
issued — Rs. 10,00,000 in 60,000 Ordinary 
shares 40,000 8 per cent. Preference shares 
and 10,000 Deferred sharesi all of Rs. 10 
each. Capital subscribed — Bs. 6,00,000 in 


Year ended Deo. . 

1917 

1918 


Bs. 

Bs. 

Profit • 

0.317 

84.628 

Depreciation « • 

19,170 

36.901 

Reserve Vonde . 

18,000 

15.000 

Dividend (Ordinary )j 
Dividend rate per 

14,256 

33,460 

cent, per annum 

9 

20 

Carried forward . 

6.626 

6J02 


ANALYSIS OF WORKING. 


1919 

1920 

1981 


Ba. 

Ba. 

Ba. 

Ba. 

91.363 

19,377 

26.000 

44.277 

2,86,111 

20,644 

1,70,000 

92.804 

1,27,601 

28,656 

26.000 

76,000 

0,244* 

19.657 

26.000 

20 

9.511 

80 

8,174 

16 

2,119 

6 

5,128 


1923 

1924 

1925 

1926 

Bs. 

Ka. 

Ba. 

Ba. 

93,979 

71,60 

0.253t 

0.962 

17,476 

1.0.0361 
1, 0^,60 

3,134 

”424 

17,900 

”691 


* Out of thii profit dividend and intereit on Preference and Deferred zharez for the 

, . year ended December, 1922, were paid. 

t Includes Bz. 40.000 transferred from Dividend BqualiMtion Fund. 

♦ Includes Rs, 13,000 transferiwd from Dividend Equalization Fund. 
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50,000 Ordinary aliares of Ba. lOeaohi fully 
paid up ; Bs. 3|20|000 in 32,000 8 per cent, 
outtiulatiye Preference shares of Bs« 10 each, 
fully paid up; and Bs. 80,000 in 8,000 
Deferred shares of Bs. 10 each, fully paid 
up. The Preference shares carry a claim 
to a cumulative preferential dividend of 
6 per cent, per annum, plus a non-cumula« 
tive dividend of 2 per cent, per annum when 
the profits admit. After the payment of 8 
per cenl:. on Preference shares, the Deferred 
shareholders will rank pari passu with the 
Ordinary shareholders, up to a dividend of 
10 per cent, per annum, and when any sur- 
plus profits are available for distribution in. 
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any year; the Deferrad shareholder^ will get 
one-half, and the other half will go to the 
Ordinary shareholders. In case of winding 
up the Preference and Deferred shares will 
rank pm passu in all respects with the 
Ordinary shares. .Accounts made up yearly 
to diet December. 

The Mill consists of 17,888 spindles. 

Balance Sheet as on 31st December, 
1926:- 


Capital 

Reserve Funds ... 
Sundry Liabilities, 
inoludlns Profit 
A Loss Accounts 


Bs. 

8.9S.18S 

2.30.3B0 


1.32.841 


Gross Block 
Less Depreciation 

Nett Blook ... 1038.873 
Liquid Assets iJ3.8S3 


ISMOSf 

4,71,474 


Total ... U,SS,40( ToUl ... ^,406 


8A8800N 8PINMiNC AND WEAVING 
GO., LD. 

ItpfC’steml , 1874. Direc-tors— H. H. 
Sawyer, Esq.; S, Wood, Esq.; Eramjeo 
Rustomjee ‘Wadia, Esq.; Ishwardas Lukh- 
midas. Esq. Agents — Messrs. David Sas- 
soon & Co., 1x1., 59, Eorbo-s Street, Fort, 
Bombay. Auditors — ^Messrs. A. F. Fergu- 
son & Co., and Nagindas Pranjivandai 
Mehta. 

Capital authorized, issued and subscribed 
—Its. 22,50,000 in 22,600 shares of Be. 100 


each, fully paid up. Arcounts made up 
yearly to 31st December. 

The Company’s Mill consists of 60,240 
spindles and 1,254 looms. 

Balance Sheet us on 31st December, 
1926:— 


Capital ... 

Sundiy LiabilitioH 52,38,101 


as. 

Qro^s Block . 94,47,879 
J^esa l)e>ireci.^iioo 46,^,348 


Nett Blook 
Liquid Asaeti 
Profit A 
AccounU 


... 47.61,331 
... 13,18.687 
Lose 

. 14.18,10s 


Total . 74,88,101 


Total . 74.36,101 


ANALYSIS OF WORKING 


Venr ended Deo. 

1917 

1918 

1919 

1920 

1921 

1928 

1923 

1924 

1925 

2926 


Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Ha 

Bs. 

Profit 

6.87373 

3.43.2t4 

8.84.191 

12,22,178 

839,664 

-4,08,674 

1,47.399 

-7,10.225 

-4,23,134 

-2,41,771 

Depreolatlon . . 

3.G3.892 

66.000 

2,60,000 

438.608 

2,00,000 



Dividend . . • • 

8.70.000 

231.860 

4,60,000 

7,87.500 

3,37,500 

•Mtse 

••• ..- 




Dividend rate per 
cent, per annum 

12 

0.^ 

80 

36 

16 

•teees 


1 



Carried forward • 

7,712 

3.867 

15,937 

2.18,101 

-1.90,673 

-42.976 

-7.56,198 

-U.76.662 

-14,16,103 

Hierhest and lowest 
price of shares 

76(M85 

906.760 

905-750 

2,100-905* 

190-1507 

197M10 

160-100 

110-62} 

65^ 

65.21 

323-11 


• Paid up Bs. 1.000. t Paid up He. 100. 


THE 8H0LAP00R SPINNING A Kumar N. Morarjce, Esq. ; N. B. Saklatvala. 
WEAVING CO., LD, Esq., c.i.e. Agents — Messrs. Morar- 

Kegistered December 1874. Direotors — jee Ooculdas & Co., “ Sudama House,” 
Narottam Morarjee, Esq.; Sir Lalubhai 81, Sprott Hoad, Ballard Estate, Fort, 
Samaldas,, >Et., c.i^T. ; Hon’ble Eati^usi Bombay. Anditoirs — 'Messrs. K. S. Aiyar 
D. Mororji; T. E, Came, Eaq.; SMi A Co., P, Mehta, Eeq. 
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Capital authorisfcd, issued and subscribed 
— Rs, 8,00,000 in 800 shares of Rs. 1,000 
each, fully paid up. Accounts made up 
yearly to 31st March. 

The Company owns three mills situated at 
Sholapur, which contain 115,162 spindles 
and 1,895 looms. 


Ualance Sheet as on 31st March, 1927 


Capital ... 8.00.000 

Depreciation Fund 10.48,000 
Reserve Funds ... 93.33,000 
other Funds ... 8,96.483 

Sundry Liabilities, 
inoliiding Profit 
& Loss Accounts 1.62,75,634 


Gross Block ... 2.58,23.284 
Less Depreciation 79.31,060 


Nett Block 
Liquid Resets 


... 1,78.92.224 
... 1.05,10,893 


Total 2.84,03.117 


Total ... 2,84.03.117 


ANALYSIS OF WORKING. 


Period ended 


ProAt 

Depreciation 
Reserve Fund 
Other Funds 
Dividends . 
Dividend rate per 
cent, per annum 
Carried forward . 
Bi chest and lowest 
price of shares . 


Deo. 1917 

Mar. 1919*|Mar. 1920 

Mar. 1921 

Mar. 1922 ' Mar. 1923 

1 1 

Mar. 1924 

Uar.U25 

Mar. 1926 

Rs. 

Rs. 

Re. 

Rs. 

Bs. 

Rs. 1 

1 

Rs. 

Rs. 

Rs. 

22.26,421 

2,75.000 

3.00. 530 
8.06.221 

8.00. 000 

15.88.117 

10.25.000 

'*63,000 

5.20.000 

42.09.477 

3.10.G00 

3,00.000 

26.35.000 

9.20.000 

64.94.398 

3.50.000 

6.50.000 

18.25.000 
16,00,000 

34.15.384 ' 
3,60.000 
8.81.000 ' 
8.04,000 
20.00.000 

37.69.737 l 

4.50.000 
11,06.000 

1.15.000 
16.00,000 

18.19.637 

4.72.000 

2.00.000 

* 9.6b>0 

15.46.306 

6.70.000 

1.00.000 

75.000 

8.00,000 

9.97.398 

5.00.000 

7.261 

5.60.009 

100 

92,973 

52 

73,090 

116 

1.17,566 

200 

1.04.378 

260 
84,763 ! 

200 

4.50.600 

! 120 
i 4.38.037 

loot 

3.39.342 

70 

2.69.460 


ilO.000-6,000 18.600.7,600 I5.000-14,00o|l9.500-12.500 14.000-11 .000 1 14.000-12.000, 10,500-9,600 j 10,600-7,100 


Mar. 1927 
Ru. 

5.67.798 

2.50.000 


4.20.000 

52i 

1.67.258 

8,820-7.200 


• Accounts shown for Aftceii moulha. t IncludeK Bonus 


SIMPLEX MILL CO., LD. 

Registered November, 1912. Directors — 
The Ilon^blc Sir Phirozc Sethna, Kt., 
o.D.E, ; F. E. Dinshaw, E.sq.; F. R. Wadia, 
Esq. ; I). M. Wadia, Esq. ; P. (iiilraj 
Singhani, E.s(|.; The Ilon’ble Mr. Ratansi 
D. Morarji; T. It. Uaddeley, Esq.; A. 
n. Morrison, E.s(|. Ageiil.s — Me.s.srs. Allen 
Dros. & Co. (India), Ld., Commerce House, 


Ballard Estate, Fort, Bombay. Auditors— 
Messrs. S. B. Billimoria & Co. 

Capital authorized, issued and subscribed 
— Rs. 22,50,000 in 9,000 sliares of Rs. 260 
each, fully paid up. Deboniuro Capiial — 
Its. 10,00,01)0, carrying inlorest at 7 per 
cent, per aunum, is.su(?d in iTune, 1927, for 
(ive y(»ars. Loans seiuired on second mort- 
gage— Rs. 25,00,000, (IJ per cent, issued in 
1920, of which lls. 5, 00, (MX) was icpaid in 


ANALVSTS OF WORKING. 


Period ended . 

J>ey. 1917 

Mar. 1919* 

Mar. l^ZO 

Mur. 1921 


Re. 

Be. 

Bs. 

Bs. 

ProAt 

12.28.853 

-^7.90.468 

-3,01,80Bf 

13.44.047 

Depreciation . . . 
Reserve Funds . . 

Dividend 

Dividend rate per 
cent, per annum 

1.35.000 

6.00.000 

6.00.000 

60 



6.60.000 

8.79.790 

3.16.000 

14 

Gn Tried forward . 

46.421 

-7.'45;047 

-10.46.855 

99.267 

Highest and lowett 
price of shares 

1.015-610 

1.130A17 

956A10 

1,800-536 


War. 1922 

Mar. 1923 

Mar. 1924 

Mar. 1925 

Mur. 1925 

Mar. 1927 

Rs. 

Bs. 

Bs. 

Be. 

Rs. 

Uk. 

16,51,645 

2.48.000 
4.97,779 

9.90.000 

3.62.975 

2.43.099 

1.35.000 

-93,173 

1.28,589 

-1.49.564J 

50.225 

44 

16,124 

6 

-95;i73 

35.416 

-1.14.148 

-63,92.3 

1.2123-690 

990.416 

885-2873 

285-190 

20540 

1713-110 


* Aecounte shown for 15 monthn ending Slit March. '1919. 
t The lost It shown after transferring Ri. 6.00,000 from Reserve Fund. 
t Tho IpsA in shown oftf r ^rAHsf^rlni^ Rn, 00,(100 from Unclaimed Wages, . 
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May, 1037, now outstamlinfr Ra, 20,00,000. 
Accounts made up yearly to 31st March. 

The Company’s mill consists of 37,636 
spindles and 1,490 looms, of which 36,780 
spindles and 1,263 looms are working at 
present. , 


Balance Sheet as on 

B«. 

Capital, Inoladfna 
Debentures . . 57.50.000 
Depreciation Fund 14.58.099 
Reserve Fund ... 6,20,000 
Sundry TjiaHIities 5.74,775 


31st March, 1927 

Bs« 

Block Expenditure 62,36,842 
Li<i^d Assets ... 21,08.710 
Profit and Loss 
Accounts ... 63,923 


Total ... 84.02.875 


Total ... 84.02.875 


SIR 8HAPURJI BROACHA MILLS, LD. 

Directors — F. E. DinsHaw, Esq. ; A. J. 
llaymond. Esq. ; P. G. Tripivers, Esq.*; 
Anibalal Sarabhai, Esq. ; Hon’blo Sir 
Phiroze Sethna, Kt., o.b.e. ; Albert Ray- 
inoiid^ Esq.; llaji Gulnm JVlobomod A jam* 
]^sq. Agents — Messrs. Mathradas Gociildas 
& Co., Delisle Ron<l, Parel, Pombay. 
i\iiditors — Messrs. A.. E. Fergnson & Co., 
and Messrs. S. 1$. Billimoria & Co. 

(Capital* authorized, issued and subscribed 
— Rs. 77,60,000 in 52,600 Ordinary shares 
of Rs. 100 each, and 25,000 7 per cent, 
cumulative Preference shares ol Rs. 100 
each, all fully paid up. Debenture Capital 
— Rs. 12,60,000. Accounts made up yearl\ 
to 31st March. 

During 1920 the James Greaves Mill 
Building was sold to the Indian Woollen 
Mills for Rs. 12 lakhs, and the Woollen 
Company issued to this Company 49,995 
shares of Rs. 50 each, fully paid up, in con. 


sideration of transferring this building 
and paying in cash Rs. 12,99,760. m The 
49,995 shares were issued to the holders 
of Ordinary shares in the Company at the 
rate of one share per share in lieu of final 
dividend. 

During 1925 the Capital of the Company 
was increased to its present figures by the 
creation of 2, SCO additional ordinary shares 
of Rs. 100 each, ranking for dividend and 
in all respects pari pmm with the existing 
shares. 

The Mills consist of 97,284 spindles and 
097 looms. * 

Balance Sheet as on 31st March, 1927: — 


Ra. Rb. 

Capital including Uroaa Block .. 1,47.07,234 

Debentures 90,01,195 Less Depreciation 15,43,429 

Sundry Liul)iliticM 1,05,90,462 

Nett Block ... 1.31,63.805 
Liquid Aasets ... 36,44,539 
Profit and Loaa 
Accoiinta ... 27,83,313 

Total ... 1,95,91,657 Total ... 1,95.91,657 


ANALYSIS OF WORKING. 


Year ended March 

1919* 

1920 

1921 

1922 

1923 

1924 j 

1925 

f 

1926 

1927 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 1 

Ks. 

Rg. 

Rb. 

Profit 

4.33,782 

19,66,141 

39,34,663 

33,43.163 

12.63.19i: 

-1.57,805 ! 

-10.64.410 

-14.40.1131 

-15,43,200 

Depreciation • • • 

3,11,000 

3.48.630 

2.75,400 



i.25.0a« 

90.000 

( 


Reserve Fund . . 


4,25.000 

6,00.000 


! 




Dividend (Ordy.) 
Ordinary Dividend 
rate per cent, per 


12,49,875 

34,90.720t 

1 

1 

1 

22.49.776 

9.99,900 

1 

1 

1 



1 

tannnm 


26 

20 

45 

20 

I 




Carried forward • I 
nUfhest and lowest 

1,25,822 

18,065 

11,608 1 

4.996 

3,639 

-1,64.276 1 

-12,18,6869 

-14,40,113 

-27.83.313 

price of shares . 



455-327 1 

640-2481 

407&-195 

415-18U 1 

416-97i 

107i-476 

50-239 


* Accounts shown for 15 months from Ist January. 1918, to Slat March. 1919. 

t Includes Final Dividend of Ks. 24.99.750 distributed in paid-up shares in the Indian Woollen Mills. Ld. 
t Includes Ha. 3,00,000 transferred from Reserve Fund. 

I This loss was written off to the Reserve Fund. 

f The loss is shown after transferrin e: Rs. 3,24.972 from Reserve Fund, the notnal loss beinir Rs. 17.65,085 
There is a continirent liability in respect of the dividend on Prefi*renoe Shares for four years from Ist 
April, 1923. 


22 
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THE STANDARD MILLS CO.f LD. 

The Company went into voluntary liquidation in April, 1927. Liquidator — Mafatal 
Gugul])hai, Esq., Kustom Building's, 29, Church Gate Street, Fort, Bombay. 


THE 8VADESHI MILLS CO., LD. 

Registered 188C. Directors — N. B. Saklat- 
vala. Esq., c.i.E. (Chairman); Narottam 
Morarji, Esq.; J. 1). Ghandy, Esq.; S. D. 
Saklatvala, Esq. ; B. F. Madon, Esq. ; 
llon'ble Sir Phiroze Sethna, Kt., o.n.B. ; 
Jehangir R. D. Tata, Esq. Agents — Messrs. 
Tata Sons, Ld., ‘‘ Bombay House,’’ 
24, Bruce Street, Fort, Bombay. Auditors 
— Messrs. Sorab S. Engineer & Co., and 
A. S. Madon & Co. 

Capital authorized, issued and subsoiibed 
— Rs. 20,00,000 in 20,000 shares of Rs. 100 
each, fully paid up. Accounts made up 
yearly to Slst December. 


The Company has two mills, one at Kurla 
with 69,726 Spindles and 1,943 looms and 
the other at Girgaum (Bombay) with 34,628 
spindles and 786 looms. The machinery is 
gradually being removed to mills at Kurla. 

Balance Sheet as on 31st December, 


1926:— 


Ra. 

Capital ... 

Reserve Funds ... 
Depreciation Fund 48,82.832 
other Funds ... 25,18,750 

Sundry Liabilities, , 
includinis Profit 
& Loss Aoconnts 65.03,919 

Total ... 1,99,12»372 


Block 
tiire 
Liquid Assets 


Total 


Expend! 


Bt. 

91.86,133 

1,07.26.239 


. 1,99,12,372 


analysis op working. 


Year euded . . 


Profit • • • ’ . 

Depreciation Fund 
Reserve Funds 
other Funds . 
Dividend . • 
Dividend rate per 
cent, per annum 
Carried forward 
Highest and lowest 
price of shares . 


Dec. 1917 

Mar. 1919* 

Deo. 1919t 

Deo. 1920 

Deo. 1921 

1 Dec. 1922 

Dec. 1923 

Dec. 1924 

Deo. 1925 

Rb. 

Rs. 

Rb. 

Rb. 

Rb. 

Rs. 

Rb. 

Rb. 

RS. 

21,01.681 

3.25.000 

4.60.000 

1.50.000 
11.60.000 

20.80.250 

2.25.000 
4.00,000 

1.76.000 

11.60.000 

41.38.094 

7.00. 000 

6.00. 000 , 
4.00.000 

24.00.000 

39,14,472 

4.50.000 

6.00.000 

3.00. 000 

24.00. 000' 

32,01.928 

5.00.000 

2.75.000 

2.60.000 
22.00.000 

18.72.646 

2,00.000 

76.000 

25.000 
16.00.000 

10,72,700 

2,00,000 

75.000 

55.000 
7,60.000 

9.06.924 

2,00,000 

70i000 

6.80.000 

6,90,720 

2,00.000 

58 

89.454 

46.4 

2.09.704 

160 

2,47.798 

120 

4.12,270 

no 

3.89,199 

80 

3,61,845 

38 

3.44.545 

34 

3.01.469 

34 

1.12.169 

2.010'1.600 

' 3.100-2.030 

3,100^2.120 

6.950-3.370 

5,350-3,585 

5,350-3,210 

3.350-2.620:1 

55(M91ii| 

640-455 

«5M1U 


Dec. 1926 
Rb. 

7,34,994 

2,00,000 

6i40’,000 

32 

7.133 

6l7H42i 


* Accounts shown for 15 mcnths ending Mar^. 1919. 
t Accounts shown for 9 months ending December. 1919. 

I This sum includes Rs.*80,0(Kr tninsferred from Dividend Equalization Fund. 


SWAN MILLS, LD. 

Registered 1900. Directors — A. Geddis, 
Eaq.; B. Brown, Esq.; Sir Binehaw Petit, 
Bart.; G. E. D. lAngley, Esq.; Lalji 
Naranji', Esq.; F. E. Binshaw, Ea(l.> 
J. Herbertson, Esq, ( 0 x-ojficio). Managing 


Agents — Messrs. James Finlay & Co., Ld.. 
Ch'artere«l Bank Buildings, Bombay. Audi- 
tors — Messrs. A. F. Ferguson & Co. 
Capital autborized, issued and subscribed 
Hs. 24,00,000 in 24,000 sbores of Rs, 100 



COTTON. 


171 


each, fully paid np. Accounts made up 
yearly to Slat December. 

The Company was formed in 1909 to take 
over the busing from another Company of 
the same name registered in 1903. 

The Company’s mill consists of 31.616 
spindles and 600 looms. 


Balance Sheet as on Blst December, 
1926:— 


Bb. 

Capital ... 24,00,000 

Beserve Fund ... 1,23.097 
Other Funds ... K.OOO 
Sundry Liabilities, 
inoludinfc Profit 
A Loss Accounts 7.96.452 


Oroig Block .. U,Mi44 
Less Depreciation 9,74.668 

Nett Block 9,29.47$ 

Liquid Assets 24A073 


Total ... 33.44.649 


Total . 33.44,549 


ANALYSIS OF WORKING. 

1921 1922 1928 


Year ended Deo. . 

1917 


Bs. 

Profit 

Depreciation . . 
Reserve Funds - • 
Other Funds . . . 

Dividend 

Dividend rate per 

5.68.865 

1.20.000 

1.60,000 

2.40,000 

cent, per annum 

24 

Carried forward • 
Hierhest and lowest 

72,338 

prioe of shares 

576-260 


1918 1919 1920 

Bs. Bs. Bs. 

8.95,424 8.61.484 13.36.270 

70.000 70.000 68.561 

3.76.000 6.25.000 

25.000 — / 

4.40.000 6,00.000 6.80,000 

44 60 68 

4,57,762* 2,49,246* 2.15.033* 

1.145-425 1.0504873 1.6804.010 


Bs. 

Bs. 

Bt. 

14.68,653 

66,951 

3.76,382 

11,26.943 

71.461 

2.67.000 

njm 

60,000 

8*00,000 

6.00.000 

4.00.000 

2.35,162* 

60 

2,05,519* 

40 

2,53,096* 

l.S0(K795 

1.440^0 ; 

925-700 


1924 1926 1926 

Bs. Bs. Bs. 

2,10.498 I -2.65.115 67.332 

74,074 I 

2 * 00.000 

20 

38,213- ~2.26.902t fi7.332 

1,0*5.700 mH30 


* Subject to Income and Super Taxes and also Excess Profits Tax 
t This amount wns written off ayainst Reserves, 
t Paid up Rs. 250. 5 Paid up Bs. 100. 


TATA MILLS, LD. 

llogi»tero(l February, 191*3. Directors — 
N. U. Saklatvala, Esq., c.t.e. ; Sir Lalubhai 
Samaldas, Kt., c.t.e.; Narottam Morarjee, 
Esq. ; J. D. Ghandy, Esq. ; S. 1). Saklatvala, 
Es(i. ; J. A. 1). Naoroji, Es(|. A^reiits — 
Messrs. Tata Sons, Ld., Bombay House,’" 
Bruce Street, Fort, Bombay. Auditors — 
Messrs. K. S. Aiyar & Co., and S. B. 
Billimoria & Co. 

Capital authorized — lls. ^ 1 ,(>0,00, 000. 
Capital issued and subscribed — Bs. 65,00,000. 
Preference Capital — Rs. 35,00,000 in 7,000 
5J per cent. Preference shares of Rs. 500 
each, carrying^ preferential claim to repay- 
ment of capital. Ordinary GapittJ — 
Rs. 30,00,000 in 6,000 Ordinary shares 
of Rs. 500 each. Debenture Capital- 
Rs. 1,00,00,000 in 10,000 7f per cent. Bonds 
of Rs. 1,0(W each were issued in 192A, now 
outstanding: Rs. 64,00,000, redeemable on 
Ist April, 1937. Option of repayment in 
full or in part after Ist April, 1932, on 
giving three months’ notice. Accounts 
made up yearly to Slst Dtecember. 


The Tala Mills are located in the 
Northern parts of the City of Bombay, 
occupying » extensive lands. The original 
intention was to equip the Mills with 100,000 
spindles and 3,000 looms, but at the outset 
only 50,000 spindles and 1,800 looms were 
ordered out with the necessary Bleaching 
and Dyeing Machinery. In the year 1920 
the Company purchased the Bombay 
United Mills situated at Oirgaum. This 
Mill was sold off in April, 1925, to Messrs. 
The Swadeshi Mills (3o., Ld., for the sum of 
Rs. 36 lakhs.’ The debenture debt has thus 
been reduced to Rs. 64 lakhs. The Tata 
Mills have at present 63,248 spindles and 
1,800 looms. 

Balance Sheet as on Slst December, 
1926:— 

Bb. 

Block Expenditure 1.S6, 63.721 
Tiiaiiid Assets ... 23A1.832 
Profit A Lose 
Accounts ... 24.39.409 


Oapitn). Inoludlnz 
Debentures ... It28.87.1^ 
Depreciation Fund 33.45.^ 
Reserve Fund ... 6.W,000 

Other Funds 3,60,456 
Sundry Liabilities 74,62.406 


Total ... 2,44,54.962 


Total ... 2,44.64.962 
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ANALYSIS OF WOfiKINO. 


Period ended . 

Deo. 1917 

Mar. 1919* Dec. 1919t 

Deo. 1920 


Be. 

Bs. 

Be. 

Be. 

Profit 

Depreciation Fund 
BeHerve Funds . . 
Other Funds . . . 
Dividend on Pre- 

87.696 

4,89,712 

1,00.000 

10.99.747 

2.70.000 
1.00.000 

1.20.000 ! 

17.55.812 

6.00.000 

1.50.000 

1.00.000 

35.000 

ference Shares 
Dividend (Ordi- 


2,75,301 

1.43.797 

1,91.702 

nary) 

Dividend rate per 


90.0001 

3.90.000 

6.00.000 

cent, per annum 


3 

13 

20 

Carried forward 
Highest and lowest 

15.318 

4,729 

80.679 

1.94.809 

price of shares . 

915-500 

1.600-950 




Deo. 1921 

Deo. 1922 

Doc. 1923 

Deo. 1924 I 

Dec. 1925 

Dec. 1926 

Be. 

Be. 

Bs. 

Be. 

Bs. 

Bs. 

26.65,703 

12.00.000 

1.50.000 

60.000 

16.70.981 

10,00.000 

50.000 

2,40,868 

1,75.000 

-\vnm 

1 

-12.87,991 

65,598 

1,91.702 

1,91,702 

1,91,702 




9,00.000 

6.00.000 





30 

3.58.809 

20 

1.88.088 

62.264 


-25'ioi"0O7 

• 24,J».W 

1,800-1.290 

1.480-750 

750-410 

36S-146 

240-42} 

125-721 


* Aocounts Hhown for 15 months. 

t Aocounts shown for 9 months. 

t Dividend paid for 6 months up to June. 1918. 

\.B.— There is a coiitinirent liahility for dividend on rliimilativc Preference wlinros for three years cndc«l Slst 
December, 1926. 


TINNEVELtY MILLS CO., LD. 

This Company was amal^^amatod with the Madiini Mills (y\>., Ld. as from Jsfc 
Jannary, 1027. 


UNION MILLS, LIMITED. 

Directors — H. H, Sawyer, Esq. ; F. R. 
Wadia, Esq. ; Jshwardas Liiklitinidas, Esq. ; 
Sidney Wood, Esq. Secretaries, Treasurers 
and Agents — Messrs. David Sassoon & Co., 
Ld., 59, Forbes Street, Fort, Bombay. 
Auditors — Messrs. Nagindas Pranjivandas 
Mehta and A, F. Ferguson & Co. 

Capital authorized — ^Rs. ]5,00,0t)(). Capital 
issued and subscribed — Bs. 5,00,000 in 


2,000 shares of Rs. 250 each, fully paid up. 
Aijcounis made up yearly to dlst Deeem])e]*. 

The Mills (consist of 38,170 spindles and 
885 looms- 

Balance Sheet as on 31 si Decemher, 


J920 

Bs. 

Cikpital . 5,00,000 

S-undry iauliilitics 30,36,099 


OroBfl Block 
iiCSB Depreciation 


Ka. 

32.20.496 

19.65.720 


Nett Block ... 12.54.776 

Liquid AHseta ... 7.95,492 

Profit and Lobh 

Accounts . 14.85,831 


Total 35,36,099 


Total . 35,36,099 


ANALlfSIS OP WOKKINO. 


Year ended Dec. . 

1917 

1918 1 

1919 

1920 

1921 : 

1922 

Ke3 

1924 

1925 

1926 


Bs. 

n.. ' 

Bs. 

Bs. 

Bs. i 

Be. 

Bs. 

Bs. 

Be. 

Ks. 

Profit 

4.80.985 

1.24.623 i 

4,86.967 

8.57.464 

7,69.036 

2,27,709 

-2,36.403 

-6.59.680 

-4,36.321 

M.71,343 

Depreciation . . 
Beserve Funds . . 

1.96.885 

75,000! 

3,85,000 

6.00.000 

4,45.000 . 
75.000 • 

1,30.000 




Dividend 

Dividend rate per 

1 30.000 

60.000 

1,00.000 

2.60.000 

2,50,000 1 

90.000 

1 




cent, per annum . 
Oarrled forward . 
Jliirhest and lowest 

6 

3.116 

10' 
2.740 1 

20 

3,707 

. so 

11.171 

so! 

10,207 1 

18 

17.916 

' -2.18,487 

~8.78;i67 

-13,14,488 

-14,86,831 

price of shares 

40(^75 

400-3751 

1 

650-400 

1.000-550 

1.160-275 ; 

1.000-750 1 

! 650-300 1 

350-200 

225-150 

189-120 


VISHNU COTTON MILL, LO. 

Registered 1908. Directors — C. H. 
Ooodall, Esq. ; G. L. Winterbotham, Esq.; 
Sir Leslie Hudson, Vishwanath P. Vaidya, 
Esq.; Vithaldas Kanji, Esq. Secretaries, 


Treasurers and Agents — Messrs. The 
Bombay Co., Ld., 9, Wallace Street, Fort, 
Bombay. Auditors — Mr. J. E. Aspinwall, 
and Mr. F. L, McAfee. 


COTTON 
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Capital authorized — Rs. 30,00,000 in 4,000 
Ordinary shares and 1^,000 Preference shares. 
Capital issued and subscribed — ^Rs. 24,00,000. 
Rs. 16,00,000 in 3,200 Ordinary shares of 
Rs. 500 each, and Rs. 8,00,000 in 1,600 
7 per cent, ^lunulative Preference shares 
of Rs. 500 each. Balance of Debenture 
Loan — ^Rs. 5,000. Accunints made up 
.yearly to Slst December. 

The Mill is situated at Sholapur and 


contains 48, .{08 spindles and 1,254 looms. 

Balance Sheet as on 31st December, 
1026:— 


Bs. 

Capital, iiioludlnBr 
Debdnturet} ... 24,05.000 
Depreciation Fund 53,95.865 
Dividend Boserve 
Fund ... BMM 

flundry Liabilities, 
inciudinflr Profit 
& Losu AccountB 22,20.562 


QrosH Block .. 62,80.220 
Less Deprooiation 25,619 


Nett Block ... 62,64.401 

Liquid AsHetu .. 45,67.026 


Total 1.08,21,427 


Total ... 1,08,21,427 


ANALYHIS OF VYOltKING. 


Year ended Dec. 


Froflt 

Depreciation and 
other Funds • • . 
J)ividend Reserve 
Fund .... 
Dividend on Ordi> 
nary shares . . 
Dividend rate per 
cent, per annum 
Carried forward • . 
Hierhest and lowest 
price of shares 


1917 

1918 1 

1919 

1920 

1921 

Rs. 

E.. j 

Rs. 

Rs. 

Rs. 

6,90,384 

8,91,678 i 

1 

13,34,269 

16.74.44'l 

23,44,653 

3,76,000 

! 

2.53,080 

7.02.(K)0 

5,02.000 

7,02.000 



1,60.000 

2.40,000 

4,00,000 

80,000 

2.40.000 1 

6.40.000 

6.40.000 

9,60,000 

CO 

15 ' 
3,60,648 ! 

40 

1,36,917 

40 1 
3.73.358^| 

60 

2,99,990 


1,060-535 1 

1,200-750 

2,100-1.350 

2.325-1.500 


1922 

1923 

1924 

1925 

1926 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

19,41,658 

9,19,845 

9.00,765 

7,55,224 

9,63.642 

8.02,000 

4,02,000 

4.02,000 

3,01.500 

3,03,000 

9.60,000 

6,40,000 

4,80,000 

4.80.000 



4M.000 

60 

4,23,849 

40 

2,45,694 

30 

2,08,459 

30 

1,26.183 

30 

2,60,826- 

.525-1.870 

2.150-1.650 

1,970-1,600 

1.850.1.520 

2,410-536 


■ Tncl tides provi.sion for Taxes. 


V/E8TERN INDIA SPINNING AND 
MANUFACTURING CO., LD. 

I?e^i.stere(l 1880. Diruc-tors — Sir Luhibluii 
Saiiiiiidas, Kt., c.i.e. ; Karsandas Dliaraiii- 
poy Sundordas, Esq.; Madhavji Daniodher 
Thackersey, Esq.; Har^jovandfis »Tamnadas 
Ramji, Esq. Agents — Messrs. Thackersey 
Mooljee Sons & Co., 10, Apollo Street, Fort, 
Bombay. Auditors — Messrs. K. S. Aiyar & 
Co., and Devidas Vithaldas & Co. 

Cajiilal authorized, issued and subscribed 


— lls. 12,(KMK)0 in 1,20(1 shares ot 11s. ],()(]() 
each, tullv paid up. Aeronuts made up 
yearly to 81st March. 

There are 41,760 spindles and 977 looms 
working at present. 

Balaneo Sheet as nn -Ust March, 1927: — 


Rb. 

Canital ... ... 12.00,000 

Depreciation Fund 23,97,529 
llcBcrve Fund ... 13,00,430 
Sundry LiabiliticH, 
includinir Profit 
^ Lohb Accounts 20,22,012 


Ra. 

Block FiXiK'nditure 50,94,012 
Linnid ABseis ... 18,25,959 


Total . . 69,19.971 Tola! 69.19.971 


ANALYSIS OF WORKING. 


Period ended . , 


l*roflt 

Depreciation . . . 
KoHervo FundB . . 
Dividend (Ordinary) 
Ordinary Dividend 
rate per cent, 
per annum . . . 
Carried forward . 
Highest and lowest 
priee of shares . 


June 1918 

Mar. 1919* 

Mar. 1920 

Hm>. 1921 1 

Mar. 1922 

Mar. 1923 

Mar. 1924 

Uar. 1926 1 

Mar. 1926 

Mar. 1927 

Rs. 

Rs. 

Rs. 

Bs. 1 

Bs. . 

Bs. 

Rs. 

Rs. 1 

Rs. 

Rs. 

5.72,033 

1,91,633 

1.40.000 

2.40.000 

1.00,389 

2,50,403 



9.03.835 

1.20,000 

3.86.000 

2.40.000 

6.95.255 j 
1.20.000 

4.18.000 J 

3.60.000 1 

1 

7.38,927 

1.76.000 

2.70.000 
3,00,000 

4,00.266 

2.15.000 
65.000 

1.20.000 

-69,748 

2,57,058 

1.49,000 

^iooo 1 

2.21.743 

1.60.000 

6,00.000 

2.23.859 

1.65.000 

60.000 

20 

731 

-l',49,’283 

20 
9,652 1 

36 

6,807 

30 

734 

1 10 1 
1.022 

-M.726 

4 

1,332 

a 

5 

1.934 

...... 

...... 

Kt... 1 

1.920-1.C60 

2,180-1,500 

2.076-1.100 

1.350-700 

600-500 

740-500 

990-710 


* Accounts shown for nine months ending March. 1919. 



SECnON VI.-JUTE 


Jute competes with Cotton for the pre- 
mier position among Tn<iia’8 industries. 
While Cotton holds sway in Bombay and 
Western India, there is no question of the 
paramount importance of the Jute trade 
in Calcutta and Bengal. Jute, raw and 
manufactured, represents, on the average 55 
per cent, of the exports of Indian merchan- 
dise fjom Calcutta to foreign countries, and 


in the year 1920-21 the proportion was as 
high as 65 per cent. Of the total exports 
of Indian merchandise from the whole of 
India, the jute trade represents an average 
of 25 per cent. 

The following statistics show the exports 
of manufactured goods, the expojts of raw 
jute, and finally the total exports in tons 
and value of all jute materials: — 


COMPARATIVE STATEMENT OF EXPORTS OF HESSIAN AND SACKING (in Laos). 



1919-20 

1920-21 

1921-22 

1922-23 

1923-24 

1924-25 

1925-26 

1926-27 

OESCBIPTIOR. 

Qiiantitios 
(in laca). 

Quantities 
(in lacs). 

Quantities 
(in lacs). 

Quantities 
On lacs). 

Quantities 
(in lacs). 

Quantities 
(in lacs). 

Quantities 
(in laoB)i 

Quantities 
(In laca). 

Bags— 

Hessian . . . 
Baokiniir 

S.62 
^ 25.66 

.13.69 

39.70 

9.52 

29.15 1 

7.26 

27.16 

9.96 

31,41 

7,94 

34,67 

7.69 

34.82 

8.91 

35.99 

Total • • • • 

34.27 

53,39 

38.67 

34,42 

41.37 

42.61 

42.51 

44,90 

Cloth- 

Hessian yards 
Sacking yards 

1.23.31 

4.20 

1,31,80 

3.47 

1,09.65 

2,40 

1.21.18 

4.25 

1.29.46 

5.41 

1.39.44 

6,19 

1,40.00 

6.14 

1.42.25 

8,06 

Total .... 

1.27,51 

1.35.27 

1.12,05 

• 1.25.43 

1.34.87 

1.45,63 

1.46.14 

1.50.31 


EXPORTS OF JUTE (INCLUDING REJECTIONS AND CUTTINGS) IN BALES OF 400 IbS. 
FROM CALCUTTA AND CHITTAGONG. 


PEBIOD. 

To U. K. 

(in 

thousands). 

Ck>ntinent 

(in 

tbousaiids). 

America 

(In 

thousands). 

Other Ports 
(In 

thousands). 

Total 

(in 

thonsands). 

Quinquennial Average^ 

1893-1897 

19.39 

10,00 

4,67 

17 

34,25 

1898-1902 ... 

14.79 

13.06 

4.92 

14 

32.91 

1903-1907 

M.« 

18,04 

5.74 

17 

40.42 

1908-1912 

16.78 

20,45 

6.02 

23 

43.42 

1913-1917 

15.40. 

10,33 

6.63 

42 

28.60 

Yearly— 





21.93 

1918- 19 

1919- 20 

16.29 

10,08 

6.44 

77 

33.52 

1920-21 ... 

6.47 

11.14 

6,31 

51 

23.43 

1921-22 

6.39 

17.77 

4.46 

86 

29.68 

1922-23 

7.10 

15.06 

6.06 

80 

29,02 

1923-24 

8.65 

! 21.94 

F.;4 

1.27 

37.70 

1924-25 

9.56 

22,95 

4.54 

1.18 

38.22 

1926-26 

9.66 

19.96 

3.85 

2.40 

35.87 

1926-27 

-—.A. - 

9.62 

22.81 

4.88 ' 

1.86 

39,62 
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COMPARATIVE STATEMENT OF EXPORTS OP ^UTB AND JUTE GOODS 

(Si tons). 


DiaoaimoM. 

1919*20 

Tons. 

1920-21 

Tons. 

1921-22 

Tons. 

19IW 

Tona. 

1923-24 

Tons. 

1924-25 

Tons. 

1986-26 

Tons. 

1926-27 

Ton,. 

Bags 

Oloth • 

Twist. Yarn.^to. . . . 

310,833 

337,423 

4.396 

467,680 

367.424 

7.974 

348,335 

288.991 

3.377 

327,606 

330,230 

4,874 

370,983 

369,376 

6.233 

400.077 

406,968 

4.743 

406J39 

399.713 

51.81 

428.175 

426,011 

6.507 

Total manufactured gooda 
Baw Jute 

652.651 

691.814 

832978 

472,414 

64U70S 

467,685 

671,719 

577966 

746,692 

669,966 

811.788 

696,000 

811.233 

647.164 

860.693 

707,782 

Total ... 

1.244,465 

1.306.392 

1,108^ 

1.249^ 

1.406.565 

1,007,783 

1968987 

1.568,476 


COMPARATIVE STATEMENT OF EXPORTS OF JUTE AND JUTE GOODS (Value). 


DE8CBIPTION. 

1918-19 

Bs. 

(in lacs). 

1910-20 

Bs. 

(in laos). 

1920-21 

Bs. 

(in laoa).* 

1921-22 

Bs. 

(in laots). 

1922-23 

Bs. 

(in laos). 

1923-24 

fis. 

(in laos). | 

1924-25 

Bs. 

(in lacs). 

1926-96 

Hs. 

(in laos). 

1926-27 

Bs. 

(in iacB) 

Bags 

Cloth 

Sundry manufactures . 

22>l 

29.69 

62 

18,68 

31,14 

29 

23.91 

28.54 

54 

13,98 

15.92 

15 

15,95 

24,32 

22 

18,17 

23o76 

36 

23,21 

28,28 

28 


24.37 

28.45 

36 

Total manufactured goods 
Raw Jute 

52.65 

12,72 

50,01 

24,70 

62,99 1 
16.36 

2999 

14.06 

40.49 

22.52 

4^28 

8098 

51,77 

29.09 

1 6834 

37.94 

53^18 

26.78 

ToUl ... 

66,37 

74.71 

69.36 1 

44.04 

63.01 

6218 

eo.86 

96.78 

79.96 


The foi^goin^f figures indicate the im- 
portant position held by jute in India's 
export trade, but they do not include the 
value of the country's internal consump- 
tion of bags and cloth. 


The following figures shew the value of 
jute manufactures exported from Calcutta 
to Burmah and other coast ports' of India, 
and also the value, in lakhs of rupees, of 
bags and cloth delivered from the Calcutta 
Mills for local and up-country markets: — 


? g g § a § 

I $ g M I 


t; 

§ 


Bs. Bb. Bft. Bb. Rb. Bb. Bb. Rb. 

C o a e t i n R 

Exports ... 2.24 2.80 3.00 3.31 3.66 4.27 5.09 4.69 lacH. 
Local and 

itelT'rariM'f. 6.42 6,59 3.03 2,41 4,22 4,95 5,47 4,86 ,. 


Total ... 7,66 8,39 6,03 6,72 7.88 9,22 10,56 9,57 .. 


It is only within comparatively recent 
times that jute has attained such an im> 
portant position in India’s trade, and in 
this connection it is of interest to refer to 


the growth of the manufacturing industry 
in India, a development due very largely to 
British initiative, capital and management. 
It is true that jute fibre was grown in 
India in ancient times, but its introduction 
as a useful and necessary article in the 
trade and commerce of the world dates 
back only to the first half of last century. 
Different vegetable fibres were made use of 
in the country before the arrival ol the 
English, but it was not until the East India 
Company's officials w'ere asked to search 
for useful substitutes for hemp, to be used 
for the ropes and cordage of the Company's 
ships, that Dr. Boxburgh, the Founder and 
Director of the Botanic Gardens, Calcutta, 
discovered the possibilities of jute and sent 
Home a bale in 1796. He described the 
fibre in bis letter to the Court of Directors, 
as the “ jute of Natives," the first 
lime the word jute " appears to have 
been used in the official records. It is 


believed the term is derived from the name 
given by natives of Orissa to the Corchorus 
Olitorinsy viz,^ “ jhut ’’ and it is s\iggested 
that its origin is found in the Sanskrit 
word for fibre, viz,, “ jliat.’’ In any event 
it was under ilie name “ jute ” that the 
fibre was shipped to England, and it was 
under that name that 3G4 cwts. of raw jute 
valued at Its. 620 ai)peared in the exports 
of the year 1829. Between the despatc.h of 
the first bale to England and that time, 
however, several parcels were sent home 
for experiment, and about the year 1820 
manufacturers at Abingdon, Oxfordshire, 
spun jute into yarn for carpeting, but the 
general opinion was unfavourable, and for 
some years, brokers dealing in fibres were 
required to guarantee their sales free from 
adulteration by jute. In 1822 a small 
consignment reached Dundee, where, how- 
ever^ manufacturers were unable to spin the 
material, and that parcel lay for four or five 
years before being con verted into door-, 
mats. Another attempt was made in 1824, 
but it was 1832 before success attended the 
experiments in (umsequencc of the ai)pli- 
cation of whale oil to soften the fibre. At 
that time tlie price of tlie raw material in 
Dundee was £12 per ton. At first, jute 
was manufactured mixed with flax and 
tow, but by 1835 pure jute yam was being 
made and sold with the result that in 1837, 
the price of jute at Home had advanced to 
£22 or £23 per ton. The following year 
the Dutch Government bought large quan- 
tifies of jute bags in Dundee, for the 
transport of the crop of coffee beaus from 


their West Indian colonies. Thus was 
launched the jute manufacturing industry 
of Dundee and Calcutta. 

With regard to the cultivation of jute/ 
m India, the fibre is obtained frouir^ 
two species, viz,, Corchorus Capsularis 
and Corchorus Olitorius, There is little 
difference between these two plants except 
as regards fructification, the seed pods in 
the case of the former being globular, as 
Compared with the cylindrical shaped cap- 
sules of the latter: During the early 
years of the industry the bulk of tbe crop 
was grown in the Rajshabi division of 
Bengal, and in 1872, a year which showed 
a wide extension of the area cultivated, 
there were returned 921,000 acres as under 
jute in Bengul, but since then the cultiva- 
tion has extended into the neighbouring 
provinces of Bihar and Orissa, and Assam. 
Of the total jute crop, however, about 90 per 
cent, is still grown on the average in the 
province of l^ongal, 6 per cent, in Bihar 
and Orissa, 3 per cent, in Assam, and 1 per 
cent, in Nepal. A competing fibre known 
as Bimlipatam jute is grown chiefly in the 
provinces of Madras and Bombay, but only 
small quantities are available for export, 
and the jute manufacturing industry of 
Bengal and throughout the world depends 
on Bengal for its raw material. The crop 
is a seasonal one, sown in March, April 
and May; harvested in July, August, Sep- 
tember and October; and the great bulk 
is marketed in September, October, Novem- 
ber and December. Preliminary Govern- 
ment estimates of the area under Jute are 
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publislied iiTiwnAlly in Jnly, a&d final fora< The) following statement shows the ci|srti« 
casts of 1>oth acreage and yield are issued mated area and also the crop, both estimated 
in September. and actual: — 


Pasiop. 


. , Oattani 

Mtlmated bf 

<ta *»««•«»• (talSSn- 


Bands). 


sands). 


Bkports. 

(Actual) 


Bales 
(In thon- 
sands). 


OUcntta 

Mill 

IConsnmptlon. 

(Actual) 

Bales 
(In thou- 
sands). 


Domestic 


Bales 

(in thou- 
sands). 


Total Crop 


Bales 
(in thou- 
sands). 


luennial ATerage— 


ieW-1902 

1908-1907 

1908-1912 

Tearlp— 

1913 

1914 
1916 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 
1926 

1926 

1927 


tl.99 

19.99 
30.93 
29.62 

31.30 

33.14 
23.60 
26.66 
27.00 
24.67 

27.99 
24.66 

m 

27.88 

27.70 

31.15 
38.46* 

33.71 


60.24 

66.02 

01.88 

79.28 

88.66 

106.31 

74.29 
|S*40 

iSlol 

40.63 

64.86 

84.73 

81.20 

90.00 

121.87* 

102.30 

* BeTfsed. 


84.28 

82.91 

31.07 

28.09 

17.26 

21.93 

83.68 
23.43 

29.68 
89.02 
37.71 
38,23 
35.16 
44,36 


17.46 

24A6 

4i;m 

87.70 

d.'Ot 

61.89 


f7.47 

61.47 

56.76 

54.91 

65.27 


66.69 

62.67 

91.92 

8441 

93.77 
89.87 

76.78 
78.32 
90.86 
11*88 

ii:49 

94.18 

99.99 

95.13 

104.62 


Having dealt with the discovery of the 
commercial value of jute, the foundation of 
the manufacturing industry in Dundee, the 
expansion of area under cultivation, and 
the growth of exports of the raw material, 
reference may now be made to the develop- 
ment of the Mill Industry in India. As 
already mentioned, jute was used there for 
cordage and coarse cloth in the eighteenth 
century, and indeed it is not unlikely that 
the gunny ** mentioned among the articles 
exported from India to Persia during the 
preceding century included bags made of 
jute. In any event the term is now in 
general use only in the jute trade. The word 
is derived from the Sanskrit ** goni 
meaning a sack '' and although now'adays 
one speaks of the gunny trade” as 
embracing all branches of jute manufactures 
and of ” gunnies ” as including all 
descriptions of bag's made from jute, the 
terms are properly applicable only to the 
heavy goods or sacking side of the trade. 
The finer or hessian side of the indus^ was 
created and developed in Dundee. Doubt- 


less the word ” hessian ” is derived from 
the name of the State of Hessen in Germany, 
through which the flax and linen industry 
travelled on its westward march to Scot- 
land. Curiously enough, ’in America, 
w'hich takes the bulk of India’s manufac- 
tures of hessians, the cloth is known ns 
” burlaps ” under which name it is exten- 
sively dealt in throughout that country. 

As already mentioned, pure jute yarn spun 
by machinery w’as being sold in Dundee in 
1835, but it was not until 20 years later that 
machinery was applied to the spinning of 
jute yarns in India. In 1855, with 
machinery brought from Dundee, George 
Acland erected the first jute spinning mills' 
at Bishra, near Serampore. Thus, with a 
daily output of about 8 tons of machine-spun 
yarn,* was founded the Calcutta jute mill 
industry. To Acland also belongs the 
honour of starting the first Joint-Stock Com- 
pany engaged in the manufacture of juie, 
for he formed the Bishra Twine and Yam 
Mills Company, Limited, which continued 
until 1868, when the mill w%8 partially closed 


23 
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down. In 1872, the business was restarted, 
and ran for a time as the Calcutta Jute 
Mills Company, Limited, and later as the 
W ellington J ute Mills, until it was ultimate- 
ly acquired by the Champdany Jute Mills 
Company, Limited. 

Although Acland erected some frame 
hand-looms for weaving gunny cloth to 
compete with the country hand-made 
article, the credit for the introduction into 
India of the first power-loom belongs to the 
Borneo Company, of which Messrs. George 
Henderson & Co. were Agents. In the 
Borneo Jute Company, Limited, the first of 
the home registered Companies was formed, 
and started work in the beginning of 1869 
with a factory of 19S! looms. Unlike the 
spinning Company, this concern, which 
combined both spinning and weaving, was 
very successful. Within five years the 
works were doubled, and in 1872 the venture 
was converted into the present Barnagore 
Jute Factory Company, Limited, with 612 
looms at work. Since then these works have 
been extended, but it was only recently 
that the original mill buildings were 
demolished, and replaced by up-to-date 
premises. The Borneo Company was fol- 
lowed in 1862 bj’ the Gourepore and the 
Serajgunge Mills, and in 1866 by the India 
Mills. Betw-een 1869 and 1873, these mills 
increased the total looms at work from 960 
to 1,260, and their successful working re- 
sulted, in 1872-73, in tlie starting of five 
new Companies, viz.^ Budge Budge, Fort 
Glbster and Seebpore (now Fort William), 
registered in Calcutta; Samnuggur and 
Champdany registered in Scotland. Within 
the next two years, another eight Mills 


followed, viz.^ Oriental (now Union North) | 
Howrah, Asiatic (now Soorah), Clive, 
Bengal (now Belliaghatta), Bustomjee (now 
New Central), Hastings (transferred from^^^ 
Gourock), and Ganges. This sudden ex"^ 
pension to 3,600 looms was more than was 
required in the trade, with the result tliat. 
with the exception of Eamarhatty registered 
in 1877, no more new mills were built until 
1882, when the looms, including additions 
to existing mills, totalled 6,160. During 
<the next three years, Hooghly, Titaghur, 
Victoria and Eanknarrah were fioated, 
bringing the total looms up to 6,700, of 
which 4,900 were sacking and 1,800 hessian. 
Again tho increase proved too much for 
the demand for the manufactured article, and 
it was to meet the situation thus creatcjd 
that the Indian Jute Mills’ Association was 
called into being. The first general meet- 
ing was hold on 10th November, 1884, under 
the Chairmanship of Mr. J. J. J. Eeswick, 
and from that time this Association has been 
of the utmost value in regulating the output 
of the mills, to meet the varying demands 
of the trade. With the exception of the 
Calcutta Twist Mill, which was ultimately 
taken over by the Wellington Branch of 
the Champdany Company, no new mills 
were built between 1886 and 1895, although 
the existing Companies increased their 
looms to 9,701, of which 3,117 were hessian 
and 6,684 sacking. It was about this time 
that electric light was introduced into most 
of the mills. During the next five years, 
however, several new mills were started, in- 
cluding the Gordon Twist Mill, Ehardah, 
Gondol^ara (a French-owned mill built 
in Chandernagore territory). Alliance, 



Auglo-India, Standard, National, Delta, 
Kinnison and Arrathoon (now Lansdowne). 
The Delta waa equipped with machinery 
taken from the Serajgunge Mill, the build- 
ings of whidh had been destroyed by the 
earthquake of 1897. The new century, 
therefore, opened with 15,213 looms at work, 
and after another lull of four years, the 
Dalhousie, Alexandra, Naihati, Lawrence, 
llelvedere. Reliance, Kelvin, Auckland and 

Northbrook Mills were started, bringing the 

• 

total number of looms at work in 1910 up to 
31,766, of which 18*334 were hessian and 
13,421 sacking. With the exception of 
the Albion, Angus and Empire, no more new 
mills were built until the outbreak of war, 
although additions to existing concerns 
brought the total looms at work in the 
beginning of 1916 up to 38,364. 

During the war were floated Caledonian, 
Lothian, Orient, Waverley, Craig and 
Bally, the last-named being an offshoot of 
Barnagore. After the war the Inchcape 
Group started Nuddea and Megna, while 
there were also floated Cheviot, Benjamin 
(now Presidency), Birla and Hukumchand. 
Birla and Hukumchand mark the entry of 
Indian management into the jute trade, 
both these mills having Marwari flrm£f as 
Managing Agents. In 1921 two American 
Mills came into operation, viz,, Ludlow 
and the American Manufacturing Co., 
making with Angus three American-owned 
Mills on the Hooghly. These Companies* 
shares ore almost all held privately. 

The following table shews the develop- 
ment of the Calcutta Jute Manufacturing 


Industry in recent years, the number of 
looms in operation on the undemoted dates 


being as follows:-— 


Jnae, ^ iaS9 ... 

eaoRins. 

Heesian. 

ToUl. 

191 

Jane. 1869 ... 




968 

Apra. 1177 ... 

... 2.948 

910 

sm 

December, 1885 ... 

... 4.900 

1.800 

6,700 

January. 1890 ... 

... 6,369 

2,300 

7.669 

December, 1896 ... 

... 6.684 

3.117 

9,701 

January, 1901 ... 

... 6.613 

6,600 

16,213 

January. 1906 ... 

... 9,786 

11,409 

21,196 

January, 1910 ... 

... 13,421 

18,334 

31,766 

January, 1915 ... 

... 15,761 

22,603 

38,354 

Januacy, 192G ... 

... 16,124 

24,353 

40,367 

January, 1921 ... 

... 16,446 

24,453 

40,898 

January. 1922 ... 

... 16,364 

24,986 

41,339 

January, 1923 ... 

... 17,452 

28.m 

45,563 

January, 1924 ... 

... 18,286 

29,732 

48,018 

January, 1925 ... 

... 18,344 

31,066 ^ 

49,399 

January, 1926 ... 

... 18,541 

31.30749 

49,843 

January. 1927 ... 

... 19.353 

31,001 

60,354 


The foregoing list of looms affords a 
striking indication of the extraordinary 
development of the Mill Industry in Calcutta 
during the last thirty years. Between 
1890 and 1900 the number of looms was 
doubled, while the next deqade witnessed 
the trade again double itself. Since 1910 
the looms have been increased by 60^ per 
cent. 

At present, under the four days* working 
arrangement, no new extensions are permit- 
ted other than those which had already been 
ordered' at the time of the agreement. 
This, it may be hoped, will give time for 
the consuming markets to digest the in- 
creased 'loomage before any further advance 
is made in manufacturing capacity. Mean- 
while the mills working double shifts are 
working 4 days — or 64 hours — ^per week, 
though mills on single shift are working 
6 days to obtain an equal number of work- 
ing hours. 

In reviewing the situation a year 
ago we stated that tlie full capacity 
even of existing looms was well ahead of 
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the olE-take and that it might be expected 
that before lonp: there would be another 
cycle of expansion in demand^ Jute goods 
continuing to be the cheapest form of pack- 
ing and substitutes being as far away as 
ever. The high level of prices at which 
Hessians have been ruling this yenr^ 
suggests that already the time is ripe for 
normal expansion of demand. For 
several months past 9 Porter Hessians have 
found buyers at between Es. 16 and Rs. 20 
per 100 yards and this with a jute crop of 
102 lacs of bales. 


The exports of gunny, cloth and bags 
are of particular interest, showing a steady 
improvement from 1922-23: — 


EXPORTS OF 

GUNNY CLOTH 

AND BAGS. 


Quinquennial 

Quinquennial 

Quinquennial 

Average 

Average 

Period. 

Yards Cloth. 

Bags. 

c 

(In millions.) 

(In millions.) 

1874-78 

3.69 

24.89 

1879-83 

4.39 

63.28 

1884-88 

... 16.34 

76.66 

1889-93 

4L00 

m.34 

1894-98 

... 182.01 

171.23 

1899-03 

... 427.20 

206.36 

1904-08 

... 697.98 

267.76 

1909-13 

... 969.97 

339.12 

1914-18 

... 1156.11 

667.66 

Yearly. 



1919-20 

... 1275.12 

342.73 

1920-21 

... 1362.74 

683.91 

1921-22 

... 1120.55 

386.71 

1922-23 

... 1254.34 

344,88 

1923-24 

... 1348.74 

413.72 

1924-25 

... 1466.29 

425.14 

1925-26 

... 1461-39 

4254)8 

1926-27 

... 1503-11 

449-08 


It will be seen that every quinquennial 
period shews remarkable increases in the 
quantities of cloth and bags exported to 
foreign' countries. Incidentally, the state- 
ment shows also the gradual evolution of 
the export trade from bags to cloth, due, 
in a measure, to the import duties imposed 


by some foreign countries being heavier on 
bags than cloth, in order to protect their 
bag<>making industries. The large in- 
crease in export of bags during tho war 
period was due solely to |jhe enormous 
quantities of sand-bags exported to the 
allied Goveinments. While the faUing-o£F 
in exports of bags is only what might have 
been expected in the circumstances, the 
continued high level, at which experts of 
cloth have been maintained in recent years, 
testifies to ihe remarkable position held by 
jute fabrics in the world^s markets, w^here 
other industries struggle for existence. 
If the jute manufacturing industry thus 
contimies to hold its own, the prospects for 
investors in jute mill shares are most 
encouraging, though there wall doubtless 
continue to bo cycles of prosperity and 
comparative dullness, with the continual 
adjustment of supply and demand. 

The year 1926 was a very prosi)erous one 
for the industry as it was a period of rising 
prices. 

Jute Mills are nearly always ** long ** 
of jute, i.e., they hold stocks of jute 
much in excess of their sales of gunnies — so 
that a rising market invariably leads to 
good working results, even when, as hap- 
pened last year, the rise in the price of 
manufactured goods is less than that of 
the raw material. 

Last year experienced a steady fall in 
prices of Jute, Hessians and Sacking which' 
commenced in January and continued until 
December. This year, however, whereas 
the price of Jute in September is practically 
the same as in January, 9 Porter Hessians 
which, at the beginning of the year stood 
at Bs. 14}, steadily advanced until in the 
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montli of August a level of over Bs. 19 
was reached and at the time of writing the 
price is about Rs. 16]^. 

A table of prices for the 11 months end* 
ing Novemb^ is given herewith : — 

Jute HieflBiana SaolcinfCB 
Looise 4*8. 9 Porters. Heayy 0.*8. 


January 1927 

... 13 

144 

49 

February 

... 14 

144 

514 

March 

... 14J 

154 

504 

April 

... 13i 

154 

491 

May 

... 14 

154 

454 

June 

... 13 

154 

454 

July 

... 11 

164 

46 

August 

12 

19J 

473 

September ... 

... 12 

184 

48 

October 

... 11 

17 

474 

November 

... 104 

171 

474 


It is obvious from this that the Mills 
have enjoyed a period of prosperity un- 
equalled since the war boom and such has 
been the margin of profit earned that 
already there is considerable talk of fresh 
Mills sttfrting outside the 4-day week 
agreement and at Ihe moment it would 
appear that the immediate future of the 
industry from the shareholders’ point of 
view depends very largely on the progress 
made by these Mills during the next year or 
two. 

At present the Mills within the Indian 
Jute Mills Association can be divided into 
two main classes^ those working single and 
those working double-shift, the total num- 
ber of hours worked in each case being 54. 
This limit has been imposed by the Asso- 
ciation, but under the Factory Act 60 hours 
single-shift are permitted and 81 hours 
double-shift. Government is, however, now 
urging that all Mills should go on to the 
single-shift basis to enable factory inspec- 
tors to exercise a greater measure of control 
over hours of labour, etc. The general 
acceptance of a single-shift basis by the 
Mills would, we think, mean an end to the 
present 4-da3' week agreement and exist- 
ing Mills would be free to add to their pre- 
sent loomage. 


lai 


The question is not merely one therefore 
of the effect of an additional six hours on 
to the present working w'eek, but to what 
extent Managing Agents would utilise the 
opportunity of increasing the number of their 
looms? The immediate effect w^e suggest 
would be: — 


(1) The probable increase in the cost of 
raw material. 


( 2 ) The cheapening of goods. 

It is noticeable that the amount of jute 
exported to the Continent this past two 
years has been on the increase, and an 
impetus has in consequence been given to 
Jute Mills situated in Germany, Italy and 
Czecho-Slovakia. We think, however, that 
this competition is not serious and the 
special reason for the activity on the Conti- 
nent during the present year is the fact that 
Hessian prices have been at such a high 
level. We think that at any price under 
Its. 14 per 100 yds. of 9 Porters; 
competition between Continental Mills and 
local Mills would scarcely be possible. 

Turning to the share market, a compari- 
son of prices of the shares of the principal 
Jute Mills with those ruling six and twelve 
months ago show that once again a very high 
level has been reached, a level justified by 
the profits made and the dividends declar- 


ed 


Anfflo-Tndia 

Auckland 

Bariiagore 

Belvedere 

Budge Budge 

Birla' 

Oaledoniau 

Oheviot 

dive 

Dalhousie 

Fort Gloster 

Hooghly 

Howrah 

Hukninohand 

Kamarhatty 

Kanknarrah 

Kelvin 

Kinniaon 

Lawrence 

Naihati 

National 

Northbrook 

Belianoe 

Union 


31st Oct. 30th April. 31st Oct. 


1926 

1927. 

1927. 

396 

487 

543 

267 

342 

413 

189 

259 

310 

530 

664-8 

758 

492 

628 

670 

9-6 

14-3 

20-4 

548 

728 

777 

286-8 

365 

384-8 

36-2 

45 5 

51-14 

424 

545 

645-8 

795 

1.060 

1.200 

75 

106 

109-8 

40-10 

50*10 

64-8 

13-1 

18-3 

24*13 

630-8 

738 

852-6 

496 

562 ' 

627 

800 

966 


995 

1.181 

lJW-8 

596 

744 

846 

465 

624 

766 

30-8 

36-6 

37-12 

54 

65 

74*4 

66-8 

89-8 

97-12 

560 

775 
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Such 1*8 the position of the industry under 
existing conditions that continued pros- 
perity for at least another year is assured. 
Indeed, assuming llie 4-day week agree- 
ment is maintained, it might be possible to 
look even two years ahead. .We are bound 
to say, however, that in the long run 
present prices will prove to bo high and 
those contemplating investing should very 
seriously consider the position. In the 
past two or throe weeks a mild sensation 
has been caused by investors at Home bci 


coming interested in the shares of Indian 
Jute Mills and considerable buying has re- 
sulted, Our own view, as we have pre- 
viously mentioned, is that a 6-day working 
week is, considering all the circumstances, 
greatly to be desired, for not only does it 
reinov^ the threat of the extra 2-day work- 
ing capacity, but in the long run it 
cheapens the price of the manufactured 
article, and it must be admitted that the 
actual consumer of the article should have 
a voice in the price he pays. 
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ALBION JUTE MILLS CO., LO. 

Begistered 1909. Directors — Gneanund 
Jatia, Esq.; D. D. Sassoon, Esq.; Q. F. 
Rose. Esq. Managing Agents — Messrs. 
Andrew Yule & Co., Ld., 8, dive Bow, 
Calcutta. A^iiditors — Messrs. Viney & 
Thurston. 

Capital authorized, issued and subscribed 
— Bs. 21,00,000. Ordinary Capital — ^Bs. 
12,00,000 in shares of Bs. 100 each. Pre- 
ference Capital — Es. 9,00,000 in 7 per 
cent, cumulative Preference shares of Bs. 
100 each, carrying preferential claim to 
repayment of capital. Debenture Capital — 
Bs. 7,00,000 in 5^ per cent, bonds of 


Bs. 1,000 each, issued in 1910 and repayable 
on 30th November, 1935, option of redemp- 
tion in whole or in part, on any Slat May, 
or 30th November on giving 6 months’ 
notice. Interest payable on Slst May and 
30th November. Accounts mqde up half- 
yearly, April and October. 

The Mill is situated near Budge-Budge. 

Balance Sheet as on 31st October, 1927 : — 


Capital, Inoludins 
DebontiireB 
Reserve Funds ... 
Other Funds 
Sundry Liabilities, 
inoludinir Profit 
& Loss Accounts 


Bs. 

28.00.000 

15.82,000 

72.034 


8.47.570 


Gross Block ... 34,93.871 
Less Depreciation 30.06,883 

Nett Block . ..* 4.86.988 
Liquid Assets 48.14.616 


Total 53.01,604 


Total 63.01.604 


ANALYSIS OF WORKING. 


Half-year ended • 

Apl. 1923 

Oct. 1923 

Apl. 1924 

! Oot. 1924 

Apl. 1925 

Oct. 1925 

Apl. 1926 

Oot. 1926 

Apl. 1927 

Oot. 192/' 

Number of looms . 

340* 

340* 

340* 

340* 

340* 

340* 

340* 

340* 

340* 

340* 

t 

Ra 

Bb. 

Bs. 

Bb. 

Es. 

Bs. 

Bb. 

Rs. 

Rs. 

Rs. 

Profit 

5.30,678 

3,97.606 

4,32,639 

4.74,917 

6,16.946 

4.87.905 

3,76.829 

2.32.551 

3,16,196 

4,17.450 

Profit per loom . *. 

i,a<i 

1,169 

1,272 

! 1,397 

1.814 

1,435 

1,105 

684 

930 

1,228 

Depreciation . . . 

12.094 

12.901 

12.614 

1 12,300 

11,989 

11.688 

11,400 

11,120 

10,830 

11,064 

Reserve Funds . . 








Ordinary dividend 
Dividend rate per 

4,20.000 

3.60.000 

3,60.000 

4.20.000 

6.40^000 

4.80,000 

3,00,000 

2.40.000 

3.00.000 

3.'6d.'000 

cent, per annum 

70 

60 

60 

70 

90 

80 

50 


50 

60 

Carried forward , 
Higbest and lowest 

1,98,175 

1,91,380 

2.19.905 

2,31,022 

2,64.479 

2.29.194 

2,62.123 

2.12.0M 

1.85.920 

2.00,806 

price of shares . 

397-330 

362-295 

438i-388 

489-430 

513-465 

4975-4475 

508-390 

4965*425 

593-490 

6185*530 


* Sacking 300. Hessian 40. 


ALEXANDRA JUTE MILLS, LD. 

Registered 1904. Directors — D. S. K. 
Greig, Esq. ; S. S. Hodson, Esq. ; G. A. 
Jones, Eaq.; E. tStudd, Esq. Managing 
Agents — ^Messrs. Regg, Dunlop & Go., Ld. 
2, Hare Street, Galcutta. Auditors — Messrs. 
Lovelock & Lewes. 

Capital authorized, issued and subscribed 
— lia. 15,00,000 in C,000 Ordinary shares 
of Rs. 100 each, and 9,000 7 per cent, 
cumulative Preference shares of Rs. 100 
each, carrying preferential claim to repay- 
ment of capital. Debenture Capital — 
Rs. 6,00,000 in 6 per cent, mortgage 


debentures of Rs. 500 eacK, redeemable at 
par on 30th June, 1939 or at 2 per cent, 
premium if repaid between 1929 and 1934. 
Interest payable on 30th June and 31st 
December. Accounts made up half-yearly, 
Juno and December. 

The Mill is situated at Jagatdal. 

Balance Sheet as on 3(Hh June, 1927: — 

Bs. Bb. 

Capital, including Gross Block ... 26.97,596 

Debentures ... 21.01.000 Less Depreciation 16.22.596 
Reserve Funds 8r61.846 

Sundry LiaSilitiM, Nett Block ... 10.76,000 

including Profit Liquid Astets ... 22,60.338 

& Lobb AccoPntB 3.83.492 


Total ... 33.35.338 


Total ... 33.36.338 
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JUTE. 

ANALYSIS OF WORKING. 


Half-year ended . 
Number of loome . 


Profit 

Profit per loom . . 
Depreoiatlon . . . 
Beserre Funds . . 
Ordinary dividend 
Dividend rate per 
cent, per annum 
Carried forward 
Highest and lowest 
price of shares . 


Deo. 1922 

June 1925 

Dec. 1923 

June 1924 1 Deo. 1914 

396* 

396* 

! 396* 

296* 

* 396* 

Rs 

Rs. 

! 

1 

«... 

1,90,364 

481 

26,000 

60,000 

90.000 

1,74,466 

441 

25.000 j 

60.000 1 
60,000 

' 1,24,051 

1 313 

25,000 

1 26.000 

1 60,000 

§§§§§ 

2,91.868 

737 

7,696 

1.00.000 

1.60.000, 

30 

67,939 

20 

65,905 

20 

48.456 

40 

46,285 

60 

49.077 

400-360 

39tM75 

375*250 

375-27U 

464-320 


June 1925 

Deo. 1925 

June 1926 

Deo. 1926 

June 1927 

696* 

396* 

396* 

396* 

396* 

Re. 

Bs. 

Bs. 

Ra 

Rs. 

I.S4|,U1 

641 

1,87.257 

473 

-1.32.U09 

—414 

2,15,974t 

645 

2,86,703 

721 

II 

■*75,000 

75,000 



60,000 

1,50,000 

90.000 

50 

46,708 

25 

52,466 

-1,11,645 

20 

12,929 

30 

27,132 

45(M57 

390J35 

360-250 

86^27D 

473-340 


* Hacking 108, Hessian 288. 

t The loss is shown lifter transferring Bs. 31.500 from Beserve Fund to pay Preference ^vidend for 
the half-year ended 30th June, 1926. the nett result being a loss of Rs. 1,64.000. 


IThls sum Includes Bs. 1.50.000 transferred from Beserve Fund. 


ALLIANCE ilUTE MILLS CO.. LD. 

lleftistered 1895. Managing Agents 
Messrs. Begg Dunlop & Co., Ld., 2, Hare 
Street, Calcutta. Audiiors — Messrs. Price, 

Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed 
— Hs. 30,00,000 in 15,000 Ordinary shares 
of Bs. 100 each, and 15,000 6 per cent, 
cumulative Preference shares of Rs. 100 
each, carrying preferential claim to repay- 


ment of capital. Accounts made up half- 
yearly, July and January. 

The Mill is situated near Eanknarrah. 


Balance Sheet as on Olst July, 1927: — 


Capital ... 30.00,000 

Reserve Pvnds ... 34,07,010 
Sundry Liabilities, 
including Profit 
A Loss Accounts 31,80,551 


Bs. 

Cross Block , ... 80,97,512 

Less Depreciation 61i32A12 


Nett Block ... 2^,65.000 
Liquid Assets ... 66,22,561 


Total ... 95,87,561 


Total ... 95,87,561 


ANALYSIS OF WORKING. 


Half-year ended . 

Jan. 1923 

July 1925 

Jan. 1924 

July 1924 

Jan. 1925 

July 1925 

Jan. 1926 

July 1926 1 Jan. 1927 

July 1927 

Number of looms 

l'.002* 

1,002* 

1,002* 

1,002* 

1,002* 

1,002* 

1,002- 

1,002* 

1,002- 

1,002* 


Bs. 

Bs. 

BSe 

Bs. 

Bs. 

Bs. 

Be. 

Rs. 

Ba 

Bs. 

Profit 

7.13.720 

5,63,134 

4.39,185 

8,27.870 

9.42,802 

8.11,061 

2,75.529 

-4.81,720 

5,72, 713t 

6.77,659 

Profit per loem . . 

712 

562 

438 

826 

940 

809 

275: 

-480 j 

671 

524 

Depreciation . . . 



48,312 


1,00.000 

26,000 

1 




Beserve Funds. . 
Ordinary dividend 

i.od’ooo 

75.000 




1 


1,60,000 

1,50.000 

6.76.000 

3.75,000 

6.25.000 

6,75,000 

8,25/)00 

7.50,000 

z'Mm : 


3,75,000 

Dividend rate per 
cent, per annum . 

90 

60 

70 

90 

110 

100 

1 

30 

-3.74,132 

20 

50 

Carried forward . 

1,41,318 

2,09,452 

30,325 

1,38,195 

1,10,997 

1,02.058 

1,07,687 1 

3,680 

11,139 

Highest and lowest 
price of shares 

655-617 

610-390 

4925-342 

585-435 

6735-543 

6665-630 

640^26 j 

50(U84 

609-442 

6735-582 


* Sacking 328, Hessian 674. 

tThis includes Bs. 2,00.000 transferred from Beserve Fund. 
N.B.— Preference Dividend for the half-year ended July, 1926, was paid 


from Beserve Fund. 


ANCLO-INDIA JUTE MILLS CO., LD. 

Hearistered 1917. Directors— A. L. 
Feild, Esq, ; J. C. D. Naismith, Esq. ; D. P. 
McKenzie, Esq. Manafting Ajrents — ^MesOTs. 
Duncan Brothers & Co,, Ld., 101, Clive 


Street, Calcutta. Auditors — Messrs. Price, 
Waterhouse, Peat & Go. 

Capitol authorized — ^Bs. 1,00,00,000. 
Capital issued and subscribed — Be. 76,82,900 
iu 49,207 Ordinary shares of Bs. 100 each. 




JUa?;B 
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fully paid up, and 27,622 7 per cent, cumu- 
lative Preference Shares of Bs. 100 each, 
fully paid up, canning preferential right 
to repayment of capital. Debenture Capital 
— Rs. 25,00,000 in 6i per cent, debentures 
of Rs. 1,000 each, issued in 1917, repayable 
on 1st Januairy, 1932. Option of redemp- 
tion in whole or part after 10 years on six 
mouths’ notice. Interest payable cm 1st July, 
and 1st January. Accounts made up half- 
yearly, March and SeptemW. 


The Mills are situated at Eankinara, 


Balance Sheet as 
1927:— 


Capital, including 
Debentures ... 1,01.62.900 
fieserve Funds ... 1,40,00,000 
Sundry Liabili- 
ties, including 
Profit A Loss 
Accounts ... ^,08,426 

Total ... 2.72,91.326 


on 30th September. 


Grona Block ... 1,9942,7M 
liesi Depreciation 60.00,000 

Nett Block ... 1,39.12,754 
Liquid Assets ... 1,33.78,572 


Total ... 2,72,91.326 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1923 

Sept. 1923 

Mar. 1924 

Sept. 1924, 

Mar. 1925 

f3ept. 1926 

Mar. 1926 

Sept. 1926 

Mar. 1927 

Sept. 1927 

Number of looma . 

2.500* 

2,500* 

2,600* 

2,500* 

2,500* 

2,500* 

2,500* 

2.500* 

2.500* 

2,500* 


Re. 

Ra. 

Rs. 

Re. 

Rs. 

Rs. 

Rs. 

Rs. 

Re. 

Re. 

Profit . , . 

15,64,842 

16.26,787 

14,54,918 

17,95,621 

12,59,075 

17,74,843 

8,56,872 

1.05,696t 

14,98,576 

22,45,179 

Profit per loom . , 
Depreciation . . . 

626 

5.00,000 

651 

6.00.000 

582 

4.00,000 

718 

4,00.000 

503 

710 

4.00.000 

342 

42 

699 

898 

6.00.000 

Reserve Funds . . 








2,00,000 

Ordinary dividend 
Dmdend rate per 

9,84,140 

9.64,140 

9,64.140 

12,30.175 

12,30.175 

12,30,175 

7,38,105 

2,46,035 

12.30475 

12,30.176 

cent, per annum 

40 

40 

40 

bO 

&0 

50 

30 

10 

50 

50 

Cawicd forward *. 
liighest and lowest 

1,49,564 

1,95,534 

1.69.635 

2,38.400 

1.70.628 

2,18,619 

2,40,709 

3,693 

1,75,417 

2,93,744 

price of shares . 

38^332 

362>300 

370-335 

390-337 

450-390 

448i-393 

425-342 

39S-325 

454&-378 

506-440 


♦ Uchsiari 1,672. Sacking 928. 

t The Profit is shown after transferring Ks. 7,00,000 fro’Ti lleservo Fund.u 


AUCKLAND JUTE CO., LD. 

llegisiered IJKKS. IJimitors— E. C. 13eu- 
tliall, Esq. ; W, M. Craddock, Esq. ; G. L. 
Scott, Esq. ; Rai Radridnss Gocuka 13aha- 
diir. Managing Agents — Messrs. Bird & 


(yo., Chartered Bunk Buildings, Calcutta. 
Aufliturs — Messrs. Lovelock & Lewes. 

Capital authorized, issued and subscribed 
— Rs. I>(),(K),U00 in 2(),0(K) Ordinary shares 
of R.S. 100 each and 10,000 7 per cent. 


ANALYSIS OF WORKING. 


Half.year ended . 

Mar. 1923 

Sept. 1923 

Mar. 1924 

Sept. 1924 

Mar. 1925 

Sept. 1925 

Mar. 1926 

Sept. 1926 

Mar. 1927 

Sept. 1927 

Number of looms . 

460* 

810 1 

810 1 

Slot 

8l0t 

810T 

810t 

Slot 

810t 

eiot 


Rs. 

Bs. 

Rs. 

Bs. 

Be. 

Rs. 

Rs. 

Rs. 

Rs. 

its 

Profit 

3,43,622 

1,62,322 

3,61,605 

6.16,855 

7,31,254 

6.53,037 

4.43.136 

30.028 

6.28.418 

7,56,3« 

931 

8,00.000 

Profit per loom . . 
Depreoiatlon . . . 
Reserve Funds . . 

747 

200 

446 

761 

902 

682 

547 

37 

776 

1,78,922 

75.000 

1,25,000 

1.75,009 

2,25,000 

2,25,000 

2,25,000 

50,000 

1.50,000 

Ordinary dividend 
Dividend rate per 

1,00,000 

1.00,000 

2,00,000 

4,00,000 

4.00.000 

iidoiooo 

1,50,000 

W,0(l0 

4,00,000 

<.00.000 

cent, per annum 

10 

10 

20 

40 

40 

30 

16 

5 

40 

£0 

Oarried forward . 
Highest and lowest 

94,088 

46,410 

48.014 

64,869 

1.25,122 

1.19.159 

1,52,297 

47^26 

254i-171 

90,743 


price of shares . 

186-139 

168-971 

187-138 

276-170 

310-246 

305-230 

254-166 

323-251 

304-316J 


* Sacking 194, Heaslan 266. t Sacking 360. Hcaaian 460. 
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cumulative Preference shares of Be. 100 
each, carrying preferential claim to repay* 
ment of capital. Debenture Capital — 
Bs. 15,00,000 in 7 per cent, bonds of Bs. 500 
each, issued in 1923, repayable oif 1st July, 
1933. Interest payable on Ist January an'd 
Ist July. Accounts made up half-yearly, 
September and Mbrch. 


iThe Mill is situated at Jiagatdal. 

Balance Sheet as on 30th September, 
1927:— 


OapitsI, inolndisc 
Debentures ... 45.00.000 
Reserve Funds ... ^,00,000 
Sundry Liabilities, 
including Profit 
& Loss Accounts 28.92,559 


Bs. 

Gross Block ... 1,00.75,486 
Less Depreciation 44,57,244 


Nett Blsek 66.19,242 

Liquid Assets 45,73,317 


Total ... 1,01,92,559 


Total ... 1.01.92,569 


BALLY JUTE CO., LD. 

^ llegisterod .l!U8. Directors — G. T. Q. 
Milne, Esq.; J. -T. Eiiilayson, Esq.; G. II. 
Eairhurst, Esq. ; G. L. Scott, Esq. Manag- 
ing Agents — 'Messrs. Geo. Henderson & 
Co., Tid., 101/1, Clive Stre(?t, Calcutta. 
Auditors — Messrs. Price, Waterhouse, Peat 
& Co. 

Capital authorized, issued and subscribed 
— Rs. 40,00,000; Es- 20,00,000 in 20,000 
Ordinary shares of Es. 100 each, and 
Hs. 20,00,000 in 20,000 7 per cent, cumula- 
tive Preference shares of Rs. 100 each, 
carrying preferential claim to repayment of 
capital. Debenture Capital — Rs.. 20,00,000 
in C i)er cent, 'bonds of Rs. 500 each, issued 


in 1918, redeemable on 28th February, 1938. 
Interest payable on 31st March an^ 30th 
September. Accounts made up half-yearly, 
, September and March. 

The Company was formed to take over 
from the Barnagore Jute Factory Co., Ld., 
their Bally Jute Mill, the purchase price 
being Rs. 60 lakhs. 

Balance Sheet as on 30th September, 
1927:— 


Capital, including 
Debentures ... 60.00.000 
Reserve Funds ... 14.67.879 
Other Funds ... 41.730 

Sundry Liabilities, 
including Profit 
& Loss Accounts 11.04.913 


Rs. % 

Gross Block ... 79.28,355 
Less Depreciq tlon 40.93.355 


Nett Block ... 38.35.000 
Liquid Assets ... 47.79^22 


Total 


Total 86.14.522 


ANALYSIS OF WORKING. 


Half-year ended . 

^ Mar. 1923 

1 

Sept. 1923 

Mar. 1924 

Sept. 1924 

Mar. 1925 

Sept. 1925 , 

Mar. 1926 

Sept. 1926 

1 

Mar. 1927 

Sept. 1927 

Nuraher of Iooiiih . 

641* 

641* 

825t 

825t 

825t 

825t 

8251 

825t 

825t 

825t 

1 

! 

Rr. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Profit i 

3.81.993 

1.95,497 

3.93,986 

4.54.563 

6.50.989 

5.06.330 

59,1311 

-3.97,235 

7,67,117 ' 

6,76,688 

Profit per loom . . 1 

596 

305 

477 

651 

1 789 

613 

71 

-481 

929 

819 

Depreciation . . I 

1 60,001 

”30;235 


1.52.945 

; 1.47,798 

1.62.257 

35.052 

36.222 

62A91 

1.65,000 

UeHorvo Funds . . 

29.355 

31.143 

32.076 

j '33.039 

34.029 

37.308 

38.429 

Ordinary dividend 
Dividend rate per 

2.50.000 

1.00.000 

3.00.000 

2.00.000 

4.00.000 

2,00.000 




1,50,000 

4.00,000 

cent, pen annum 

25 

10 

30 

20 

40 

20 


..A.. 

15 

40 

Carried forward . 
nighest and lowest 

18.077 

13,339 

6.183 

5.725 

5.877 

45,921 


-4.33*457 

14.061 

16.320 

price of shares . 

214-178 

178-115 

308-160 

262-165 

282-223 

2603-215 

236-146 

1873-130 

2835-1823 

326-270 


* Hess! an 391. Sacking 250. t Hessian 675. Sacking 250. 
t This sum InoLides Rs. 73.408 transferred from Geneirnl Reserve Fund to pay preference dividend, etc. 
N.B.-Preferenoe^ividond Rs. 70,009 for the half-year ended September. 19%. was paid from the General Reserve Fund. 


BARNAGORE JUTE FACTORY CO., LD. 

Incorporated in July, 1872, under the 
English Companies Act. Directors — F. B. 
S. Charles, Esq. ; James Henderson, Esq. ; 
H. 11. Lnndale, Esq.; A, A. Jamieson, 
Esq. ; B. H. Brookhonse, Esq. ; L. V. N, 


Meares, Esq. Agents — Messrs. George 
Henderson & Co., Ld., 101/1, Clive Street, 
Calcutta. London Office — ^28, Fenchurch 
Street, London, E.C.3. Auditors — ^Messrs. 
Turquand Youngs & Co., London, and 
Messrs. Price, Waterhousei, Peat & Co., 
Calcutta. 



Period coded ... Auff. 1918 Ansr. 1919 Auv. 1920 Ifar. 1921* Mar. 1922 Har. 1923 Ifar. 1924 Mar. 1925 | Mar. 1926 Mar. 1927 


Number of Ioouib . 1.684t 


Profl* .... 97,035 

Profit per loom . 67 

Depreciation . . . 17,215 

lieHervo Funds . . 

Ordinary dividend 68,750 

Ordinary dividend 
rate per cent, per 

annum 26 

Carried forward 1*906 

Highest and lowest 
price of shares Its. 187-lfll 


1,684 t 

1.684t 

1.684t 

£ 

£ 

£ 

117,160 

122.052 

79.431 

69 

72 

47 

21.092 

16,537 

24,808 

4,842 



82,500 

96,250 

27.600 

30 

35 

10 

630 

895 

22,185 

244-177 

225-154 

207-120 


1.684t 

i.684t 

1.7441 

£ 

£ 

£ 

62,918 

253.669 

182,680 

31 

167 

58 

34,317 

148,455 

25,895 


30,000 


27,500 

65,000 

68.760 

10 

r 

20 

25 

3,286 

13.500 

11,535 

11878 

202-94 

143-983 


1.744: 

1.7441 

1.744: 

£ 

£ 


171,786 

151,868 

149,722 

98 

87 

85 

25.875 

29,217 

29.163 

10.000 

15,000 

15.000 

123.750 

82,500 

110,000 

45 ; 

30 

40 

13,696 1 

28.847 

14.406 

192-133 i 

190-130 

2573-136 


• Accounts shown for seven months t Backing 750. Hessian 934. I Bucking 625, Hessian 1,119, 


BELVEDERE JUTE MILLS CO., LD. 

Eegii^tered 1906. Directors — D. D. 
Sassoon, Esq. ; Chhajuram, Esq., c.i.k.; 
Sir 0. M. Jatia, Kt,, o.b.e. ; G. F. Rose, 
Efiq. Managing Agents — Messrs. AndreAv 
Yule & Co., Ld., 8, Clive Row, Calciittn. 
Auditors — Messrs, Lovelock & Lewes. 

Capital authorized, issued and subvseribed 
— Rs. 21,00,000 in 14,000 Ordinary shares 
of Rs. 100 each, fully paid up, and 7,000 
7 per cent, cumulative Preference shares of 


Bs. 100 oacdi, fully paid up, carrying prefer- 
ential claim to repayment of capital. 
Accounts made up half-yearly, Juno and 
December. 

The Mill is situated at Saiikrail, Howrah. 
Ralanee Sheet as on 30th June, 1927: — 


Be. Rs. 

Capital ... ... 21,00,000 Qrotis Block ... 63.07,640 

Reserve Funds ... 20,70.000 Less Depreciation 36,69,660 

Other Funds ... 89,853 

Sundry Liabilities. Nett Block . 26.37.960 

including Profit Liquid Assets 27,88,130 

A Loss Accounts 11,66,257 

Total , 64.26.110 Total 54,26,110 


ANALTBI8 OF WORKINO 


Half-year ended . 
Number of looms . 


Profit 

Profit per loom . . 
Depreciation . . . 
Beserve Fnnds . . 
Ordinary dividend 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


Dec. 1922 Juno 1923 Deo. 1923 June 1924 Dec. 1924 June 1925 Dec. 1925 June 1926 Dec. 1926 June 1927 


650* 

650* 

650* 

650* 

650* 

Bs. 

Bs. 

Bs* 

Be. 

Bs. 

3.67.617 

man 

6,93,401 

7,50,261 

9,87,jW 

650 


1,066 

1,164 

1A19 

38,343 

63.892 


64,006 

6A802 


1,60,000 

1.60.000 

1,00,000 

2,00,000 

3.60.000 

4.90.000 

4,90,000 

ijnim 

7,00,000 

60 

70 

70 

80 

100 

46.946 

1.67.131 

1,23,142 

1£4.888 

1,84,144 

44(KS60 

422453 

4913420 

686-430 

697-520 


650* 

650* 

650* 

♦ ««* 

650* 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

5,52,899 

6,66,281 

0.35,146 ! 

4.66.074 

6,22,411 


1.025 

361 1 

717 

957 

64.701 

66.084 

64.432 1 

60,801 

61,250 

60,000 

4,00,000 

1,00,000 

4,20,000 

1,40,000 1 

3,50,000 

6,60,000 

60 

60 

20 

50 

80 

1,17,840 

1,73.539 

1,79,760 

2,08,503 

1,85,164 

633^ 

535-430 

500483 

6263477 

673-598 


Backing 219. Hestian 431. 
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JUTE. 


BIRLA JUTE MANUFACTURING 
CO., LD. 

Kogistored 1919. Directors— B. M. Birla, 
Esq.; Rai Badridas (loenka, Bahadur; 
Oazanand Jatia, Esq.; Chliajuram Chow- 
dhury, Esq., c.i.E. ; E. P. Giizdar, Esq.; 
Maganinal Kothari, Esq. Managing 
Agents — Messrs. Birla liros., Ld., 137, 
Canning Street, (kilcut'ta. Auditors — 
Messrs. Lovelock & Lewes. 

Capital authorized— Rs. 50,00,000 in 
250,000 Oldinary shares of Rs. 10 each, and 
^5,(X)() per cent, (laxable) cuniulaiive 
TrefereiKic shares of Rs. 100 each. Capiial 
issued and suhscrihed — Rs. 47,97,200 in 
243,300 Ordinary shares of Its. 10 eat h, 
fully paid up, and 23,630 Pnderence shares 
of Rs. 10(1 each, fully paid up, with pre- 
ferenlial rights as to repayment of capital 
and right to participate (at discretion of 
Diiectors) alter Ordinary shareholders have 
leceived 50 per cent. Debenture (-apital — 


Rs. 15,00,000 in ],5(K) 9* per cent. Bonds 
of Rs. 1,000 each, issued on 4th November, 
1922, repayable 1st January, 1928. These 
debentures will be paid off on 1st January, 
1928, and new debentures will be issued on 
that date for Rs. 15,(H),0(iO ip 5J per cent, 
bonds of Rs. 1,000 each repayable after 15 
.\ears with the o])tion of redemption after 10 
years. Interest payable 1st January and 1st 
July. Accounts made up half-yearly, 
September ami March. 

The Mill is situated at Shamgungo Hat, 
Budge-Budge, and commenced working at 


the end of February, 

1922. 


Balance Sheet as 

on 30 th Sepitunber, 

1927 



Rs. 

Capital, inoluding 
Debentures 62,97,200 

Forfoit-ed shares 1,04,150 
Reserve Funds ... 5,50.009 

Sundry Liabilities, 
incliidinir Profit 
& Losii Aecoiiiits 60.26,70!) 

Oro**^ Block 

Lestj Depreciation 

. 90.70.146 
17.26,585 

Nett Block 

Li(|iiid AsHCfH ... 

73.43,561 

66.33.493 

Total . lT 29 . 77 .O 59 

'total 

1.29,77.069 


ANALYSIS OF WORKINO. 


Half-year ended 

Mar. 1923 [Sept. 1923 

Mar. 1924 

Sept. 1924 1 

Mar. 1926 Sept 1925 

Mar. 1926 

[Sept. 1926 

Mar. 1927 Sept 1927 

Number of looms . 

c 392* 

392* 

650t 

650t i 

8 OO: 

8001 

Boot 

soot 

8001 

800t 


Rs. 

Rs. 

Rs. 

Ue. 1 

Rs. 

Ks. 

Rs. 

Rb. 

Rs. 

RB. 

Profit 

3,36.912 

4.03,421 

2,40.482 

f.96.005 

4,45.503 

4,71.187 

3.04,779 

2,30.114 

4,93.990 

6.78,187 

Profit per loom . 

859 

1.029 

246 

900 

556 

589 

381 

287 

617 

847 

Depreciation . . 

1.00.000 

1,12,913 

1,50,361 

J. 90.422 

1.55,036 

1.62,068 

2,00.858 

1,54,906 

2.20,000 

1.87,800 

Reservo Funds . . 

50.000 

200,000 

iloo.oeo 

1.00,000 


1,00,000 

2,50.000 

Preference dividend 

1.54^72 

3.21,302 

80,325 

80 325 

*80.325 

80.325 

80,325 

80,325 

80,325 

80.325 

Ordinary dividend 
Dividend rate per 
cent, per annum 
Carried forward . 

34.970 

4,176 

13.972 

1,21,680 

10 

16,550 

1J1.680 

10 

5.012 

1,21,680 

10 

12,126 

35.722 

30.604 

1,21,680 

10 

2,588 

1.21,680 

10 

40,970 

Highest and lowest 
price 01 shares . 

71-43 

6f-4i 

BA-6 

imh 

103-81 

93.7 

9lK6i 

8i-6i 

12i-8i 

’0-113 


• Sackinsr 208, HoRsian 184. f SufkinR 300, IlesBian 350. 
X Sacking 300, Hewpian 500, 


BUDCE.BUDGE JUTE MILLS CO., LD. 

Registered 1873. Directors — Sir 0. M. 
Jatia, o.Ti.E.; E. R. Hartley, Esq.; G. F. 
Rose, Esq. Managing Agents — Messrs. 
Andrew Yule & Co., Ld., 8, Clive Bow, 
Calcutta. Auditors — Messrs. Price, Water- 
house, Peat & Co. 

Capital authoiized, issued and subscribed 
— ^Rs. 27,00,000 in 18,000 Ordinary shares 
of Rs. 100 each, fully paid up, and 9,000 
7 per cent, cumulative Preference shares of 


Rs. 1(X) each, fully paid up, carrying pre- 
ferential claim to repayment of capital. 
Accounts made up half-yearly, April and 
October. 

The Mill is situated at Budge-Budge. 
Balance Sheet as on 31.st October, 1927: — 


^ H«- Rb. 

Capital ... 27.00,000 OroHS Block ... 74,06,006 

Reserve Funds ... 26,60.000 Less Depreciation 65,96,376 

Other Funds ... 1,56.710 

Sundry Liabilities, Nett Block 8,09,630 

including Profit Liquid Assets 61,65.452 

& Los I Accounts 16,56,352 


Total 


69.63,062 


Total 


69,63.062 
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Half-year ended 
Number of looms . 


Profit * 

Profit per loom 
Depreciation . . . 
Ueserve Funds . . 
Ordinary dividend 
Dividend rate per 
cent, per annum 
Carried forward . 
lilirhest and lowest 
price of shares . 


April J.923 

Oct. 1923 

April 1924 

Oct. 1924 

April 1925 

Oct. 1925 

April 1926 

Oct. 1926 

April 1927 

Oct. 1927 

TO* 

782* 

782* 

782* 

782* 

782* 

782* 

782* 

762* 

782* 

Bb. 

• 

Bb. 

Bb. 

Bb. 

Bb. 

Bb. 

Rs. 

Rb. 

lU. 

Bs. 

6.58,648 

842 

12.234 

5.61,140 

717 

15,213 

6,42.836 

694 

16,222 

5.66,856 

724 

15,816 

5.75.856 

736 

15.421 

6,17,307 

661 

17,089 

4,14,590 

530 

16.662 

3.59.423 

459 

16.245 

5,83.24] 

746 

19.586 

8,09.502 

1.03S 

20,759 

Moiooo 

5,40,000 

4.50.000 

6,40,000 

5.40.000 

4,50,000 

3.24.000 

3,60^000 

5.46!ooo 

7.20.000 

60 

2,58,106 

60 

2.32.534 

60 

2,77,650 

60 ! 
2.57.190 , 

60 

2,46,126 

50 

2.64.843 

36 

3,07.271 

40 

2.58.949 

60 

2.51.104 1 

80 

2.88,347^ 

475-252 

407& 252 

445i-370 

468-400 ; 

503-427 

476S-395 

437-347 

4951-386 

6351-496 

678i-56jf 


• Nackiricr 410, Hessinn 372. 


CALEDONIAN JUTE MILLS CO.p LD. 

l{r» istotvd J915. Diivctors — Sir l)avi<l 
Kesra; Sir Onkar Mull Julia, Kt., o.ii.K. ; 
J. Simp, Esq. Managin^^* Agents — Messrs. 
Andrew Yule & Co,, Ld., 8, Clive Row, 
(Jaleuila. Auditors — Messrs. Rark, Rhodc?8 

6 Thorn ton. 

Capital authoriised, issued and subfi(?ri'bcd 
—Rs. 19,00,000 in 9,000 Ordinary shares 
ot Rs. 100 each, fully paid up, and 10,000 

7 per cent, cumulative Preference shares of 
Rs. 1(K) each, fully paid up, carrying 
preferential right to repayment of capital, 
llcbcntiire Capital — Rs. 9,00,000 in per 


cent, debentures of Rs. 1,000 each, issued 
in 1915, redeoinable on 1st January, 194G. 
Jntorost payable on ^^llst May and 00th 
November. Ac(»onnis made np Jialf-yearly, 
May and November. ^ 

The Mill is situated at Budge-Budge. 
Balance Sheet as on »‘10ih November, 
1927:— 


Rs. 

Capital, inrliiding 
llebentures ... 28,00,000 

KcMervp Funds . 32.10.000 
Other Fiiiidu ... 60,007 

Sundry Liabilities, 
includiiM; Profit 
&' Losh Account 10,35,435 


Ba. 

OroSN Block ... 45.22,715 
liP^s Depreciation 20,03,217 


Nett Block ... 25,19.498 

Liquid ArsciS .. 46,05,944 


Total 71,25,442 


Total 71.25.442 


AHALT6I8 OF WORKING. 


Jlulf-year ended . 

May 1923 

Nov. 1923 

Number of looms . 

5m 

517t 


Bb. 

Rb. 

Profit 

4.22.695 

4.19..541 

Profit per loom . • 

818 

811 

Depreciation . . 
Reserve Funds • 

66,755 

67.692 



Ordinary dividend 
Dividend rate oer 

3.37.500 

3.16.000 

cent, per annum 

76 

70 

Tarried forward 
Highest and lowest 

80.989 

82,838 

price of BhareB . 

606-460 

470-350 


May 1924 

Nov. 1924 

May 1925 

Nov. 1925 

617t 

sm 

517t 

517t 

Rs. 

Rb. 

Rb. 

Rb. 

4,67,575 

7,56,600 

4,59.287 

5 29.101 

904 

1,463 

888 

1,023 

71,762 

69,968 

63.220 

66,514 


1,00,000 



3!66.000 

5,40,000 

3,60.000 

4.05.000 

80 

120 

eo 

90 

83,651 

96,283 

91.350 

1,13,937 

516.459 

645-609 

650-576 

607-520 


May 1926 

Nov. 1926 

May 1927 

Nov. 1927 

517t 

517t 

617t 

617t 

Rs. 

Be. 

Kb. 

Rs. 

1,93,175 

373 

66.537 

2,48.552 

481 

65,745 

4,90.585 

949 

64,100 

6,00,703 

1,162 

63.593 

90.000 

i.iio'.ooo 

3.60,000 

4.95J)00 

20 

1.15,575 

40 

83,382 

M 

l,it.867 

no 

1.22.057 

563-437 

623-450 

738601 

8049672 


tHeBBian 297, Sacking 220. 
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CHAMPDANY JUTE CO., LD. 

Kegistered 1921. Directors — J. A. Tasaie, 
Esq.; D. J. Leckie, Esq.; C. A. Jones, 
Es(|. ; John Langford Janies, Esq. ; 
Mokaiullall, Esq. Managing Agents — 
Messrs. James Finlay & Co., Ld., 1, Clive 
Street, Calcutta, Auditors — Messrs. Love- 
lock & Lewes. 

Capital authorized — lls. 60, (HI, 000. Ca|)ital 
issued and subscribed — Bs. 59,16,400 in 
69,164 shares of Hs. 100 each, fully paid up. 
Acc^ounts made up half-.yearly, March and 
September (from September, 1925). 

*^This Company was incorporated on 
5th October, 1921, to take over the business 
of a sterling Company of the same name as 


from thj 31st March, 1921. The Company 
owns two Mills containing 1,217 looms; 
the Wellington Mill situated at Bishra, E. 1. 
Bailway, and the Champdany Mill, situated 
at Daidyabati, E. I. Bailway. The former 
Mill is built on the site of the first Jute 
Mill erected on the llooghly by Acland in 
1858 or thereabouts. 


Dulance Sheet as 
1927:— 

Ba. 

Capital ... 59.16.400 

Reserve Fund ... 76,15,797 

Sundry Liabilities 
including Profit 
A Loss Acoountg 29,03,61i 

Total 1.64.36,810 


on 30th September, 


Rs. 

Gloss Block ... 1,35,12,498 
Leas Depreciation 47,03,108 

Nett Block 88,09,390 

Liquid Assets 76,26,420 

Total ... 1,64,35,810 


ANALYSIS OP WORKING. 


Period ended . . . 
Number of looms . 


Profit 

Profit i)er loom . 
Depreciation . . . 
Reserve Fund . • 
Dividend .... 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


Mar. 1922 

Mar. 1923 

Mar. 1924 

Mar. 1925 

Sept. 1925 

Mar. 1925 

Sept. 1926 

Mar. 1927 

Sept. i927 

1,190 

1,190 

1.217* 

1.217* 

1,217*' 

1,217* 

1.217* 

1,217* 

1217* 

Rs. 

Re. 

Rs. 

Rb. 

Rs. 

Rb. 

Rs. 

Rb. 

Rb. 

4.339 

4 

1,00,643 

« ■** 

18.68,083 

1,469 

5,11,856 

7,39,550 

13.58.406 

1,116 

3.40,532 

11,83,280 

24,97,192 

2.05?. 

3,71.226 

5.00.000 

14,79,100 

9.26.017 

760 

2.00.000 

3.00.000 

4,43.730 

--7,44.114 

-611 

-4.81.348 

-395 

5.45.047 

447 

3,97.618 

* 10,74.928 
883 
4,25,919 
2,00,000 
2,95,820 

-96,304 

m 

5,20,373 

20 

3,64.968 

25 

5.01.834 

15 

4.84.121 

--2.59,993 

8,659t 

1.5«,088 

10 

3,09.277 

lOON j 

lRO-100 

180-130 

219H70 

218-170 

124-130 

158-121 

193-150 

204-1771 


• Hessian. 702, Sacking, 515. ... , „ . 

t This balance is shown after transferring Rb. 7,50.000 from the Repcrve Fund to write off Rs. 4.81,W 
being Ions for the half-year ended 30th .September. 1926, and Rs. 2,59,993 being the balance at debit for 
the half-year ended 3l8t March, 1926. 


CHEVIOT MILLS CO., LD. 

Bogistered 1919. Directors — Sir Onkar 
Mull Jatia, Kt., o.b.e.; J. Simo, E.sq. 
Managing Agents — Messrs. Andrew Yule 
& Co., Ld., 8, Clive Bow, Calcutta. 
Aiulitor.s — Messrs. Lovelock & Lewes. 

Capital authorized — Rs. 26,00^000 in 
19,000 Preference and 16,000 Ordinary shares 
of Bs. 100 each. Capital issued and sub- 
scribed — ^Rs. 25,95,000 in 16,950 Ordinary 
shares of Bs. 100 each, fully paid up, and 


10,000 7 pt5r cent, cumulative Preference 
shares of Rs. 100 each, carrying «f|)re- 

ferential claim to repayment of capital. 
Accounts made up half-yearly, November 
and May. 

The Mills are situated at Budge-Budge. 
Balance Sheet as qn 30th November, 
1927:— 

Bb. Bb. 

Capital ••• 25,96,000 Gross Block ... 65.32,366 

Reserve Funds ... 96,21,260 Less Depreciation 17,54,612 

Other Fund ... 44,044 

Sundry Liabilities, Nett Block ... 47,77,854 

including Profit ^ . Liquid Asiets ... 26,82.713 

A Loss Accounts 22,00.273 

Total ... 74,60,667 Total ... 74,60.667 
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Half-year ended . 
Number of looms . 


Profit 

Profit per loom . 
Oepreofation . • . 
Beserve Funds • . 
Ordinary dividend 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


Hay 1923 Nov. 1923 May 1924 Not. 1924 May 1926 Nov. 1925 May 1926 ov. 1926 May 1927 Nov. 1927 


201 * 


400t 


400t 


400t 


400t 


600t 


Bi. 

Ba. 

Bt. 

Bo. 

Bo. 

6.33.174 

3,160 

1.21,631 

1.00.000 

3,19,000 

4,86,870 

1,217 

1,30.636 

1,00,000 

2,39.260 

4,44.184 

1,110 

1,36,932 

2.39,250 

7.60,812 
^ 1.902 
1,B.664 
2.60AI0 
3,19,000 

5.30,729 

1,327 

1,30,429 

1,60,000 

2,39,250 

40 

1.26.344 

30 

1,07,428 

30 

1.41,430 

60 

1,64,678 

30 

1,40,627 

2213-170 

261k>160 

2603-230 

316-247 

318.263 , 


Bo. 

Bo. 

Bb. 

Bb. 

Bo. 

6.0^172 

1,602 

1,28,201 

2,00,000 

2,39,260 

1,82,692 

416 

1.24,996 

3.15.291 

788 

1,24,158 

1.99.375 

4.67.099 

1.167 

l.ai.667 

50.000 

2J9.2S0 

6^,697 

1.401 

1.21,051 

76,000 

3.19,000 

30 

1,39,348 

1,61,944 

25 

1.18,702 

30 

1,39.984 

40 

1.51.630 

2863-2113 

263-202 

315-212 

369-308 

417<338 


* Hessian looms. t Sacking 50. Hessian 350. 


CHITAVAL8AH JUTE MILLS CO., LD. 

Registered 1926. Directors — R. A. 
Towler, , Esq. ; II. II. Bum, Esq.; 
Mohomed Hashim Sait, Esq. ; H. M. 
Ebrahim Sait, Esq. Managing Agents — 
Messrs. McLeod & Co., 28, Dalhousie 
Squ are , Calcutta . A ud itors — Messrs . 

Lovelock & Lewes. 

Capital authorized — Rs. 15,05,000 in 
100,500 Ordinary shares of Rs. 10 each and 
5,000 7 per cent, cumulative Preference 
shares of Rs. 100 each, carrying preferential 
claim to repavment of Capital. Issued and 
subscribed-Rs. 10,05,000 in 100,500 Ordi- 
nary shares of Rs. 10 each, fully paid up. 
Debenture Capital — Rs. 12,00,000 in 7 


per cent, bonds of Rs. 1,000 each issued 
in 1927, repayable on 30th June, 1986. 

Interest payable 30th June and Slst 
December. Accounts made up half-yearly, 
June and December. 

The Mill is situated at Chitavalsah, 
District Vizagapatain, Madra.s, and consists 
of 400 looms, both Hessian and Sacking. 

Balance Sheet as on 31st December, 
1926 (from 22nd May to Slst December); — 

Rb. Rb. 

Capital, including Block Expenditure 21.42,000 

Debentures ... 21,86,000 Liquid AasetB ... 12,3^522 
Sundry Liabilities 12,96,214 Revenue Account 

Balance ... 1,01,692 

Total ... 34,82,214 Total ... 34.82.214 

N.B.- Out of the unissued 6,000 7 per cent, oiiiniilative 
Preference shares of Rh. 100 each, the Company will 
issue us from 1st Jauuary, 1928, 2,500 shares. 


CLIVE MILLS CO., LD. 

Registered 1894. Directors — ^E. C. ‘Ben- 
tliall, Esq.; A. HcD. Bddis, Esq.; A. A. 
Harvey, Esq.; Rai Badridas Goenka 
Bahadur. Managing Agents— Messrs. Bird 
& Co., Chartered Bank Buildings, Calcutta. 
Auditors — Messrs. Price, Waterhouse, Peat 
& Co. 


Capital authorised, issued and subscribed 
— Rs. 32,00,000. Ordinary Capital— Rs. 
16,00,000 in 160,000 Ordinary shares of 
Rs. 10 each, fully paid up. Preference 
Capital— Rs. 16,00.000 in 8,000 7 per cent, 
cumulative “ A " Preference shares of 
Rs. 100 each, and 8,000 6 per cent, 
cumulative Preference shares of Rs. . lOO 



m J U rT E . 


each, fully paid up ; each class carries 
preferential claim to repayment of capital. 
The Preference shares rank after 

the 6 per cent. Preference shares, both for 
dividend and repayment of capital. 

Debenture Capital — Us. 6,00,000 in 
per cent, debentures of Its. 500 each : 
Rs. 2,50,000 issued in 1904 and Rs. 0,50,000 
issued in 1906, both roiwyablo in 1926, 
but extended for a further term of 15 years 
and ledeemable on 1st August, 1941, with 


the optioW of repayment at any time after 
1st August, 1986. interest payable on 1st 
February and 1st August. Accounts made 
up half-yearly, September and March. 

The Mill is situated at Garden Reach. 


Balance Sheet as on 30th September, 
1927:— 



Bs. 


Bs. 

Capital, including 


Gross Block 

65,68,014 

Debentures 

38,00.000 

Less Depreciation 

47,78,960 

Reserve Funds ... 
Sundry Liabilities, 

12,00,000 

Nett Block 

17.89,064 

iiicludiufr Profit 
A Loss Accounts 

18,09,146 

Liqiiiid Assets ... 

50,20,092 

Total 

68,09.146 

Total 

68.09.146 


ANALYSIS OF WOBKING. 


Half-year ended 

Number of looms 

Mar. 1923 Sept. 1923 

868* 

Mar. 1924 

868* 

Sept. 1924 

868* 

Mar. 1925 Sept. 1925 

868* 868* 

Mar. 1926 

Sept. 1926 

868* 

Mar 1927 

868* 

|Sept. 1927 


Ka. 

Rs. 

Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Us. 

Us. 

Profit .... 

6.01.715 

2.42.040 

5.48.653 

6,89.610 

7.74.708 

7,03,538 

3,23,018 

-16,854t 

3.77,240 


Profit per loom . 

578 

'279 

632 

794 

892 

810 

372 

-19 

434 

864 

Depreoiatlon . . . 
Reserve Funds . • 

50.000 

50.000 

75.000 

75.000 

1.50.000 

1.50.000 

1,00,000 


50,000 

1.00,000 

1,00,000 

Ordinary dividend 
Dividend rate per 

4, '(>0.000 

1.60,000 

4.00,000 

5.60.000 

5.60.000 

4.80,000 

1 f 0,000 


2M,m 

4.00.000 

cent, per niiniim 

50 

20 

50 

70 

70 

60 

20 


35 

50 

Carried forward . 
iliqhest and lowest 

51,203 

31.243 

63,097 

55,707 

68,415 

89,953 

1,00,971 

32,117 

27,357 

1.25.250 

price of shares . 

m-m 

33i-19it 

351^23} 453-31} mm 

• Sacking 472, Hessian 396. 

48-351 

401-261 

37.25fl 

44A.35i 

497.-41} 

t The loss 

is shown afUr transferring Bs. 1.50,000 from Diviiietid 
a loss of Rs. 1.66.854. 

Rqiialisutioii Fund, the actual result being 


CRAIG JUTE MILLS, LD. 

Registered 1918. Directors — D. S. K. 
Greig, Esq.; C. A. Jones, Esq.; Bahadur 
Singh Singhi, Esq. ; Rai Bahadur Badridas 
.Goenka. Managing Agents — Messrs. Begg> 
Dunlop & Co., Ld., 2, Hare Street, Calcutta. 
Auditors — Messrs. Lovelock & Lewes. 

Capital authorized — Rs. 60,00,000 : Rs. 
30,00,000 in Ordinary shares of Rs. 10 each, 
and Rs. 30,00,000 in 7 per cent, cumulative 
Preference shares of Rs. 100 each. Capital 
issued and subscribed — Bs. 40,00,000 in 
10,000 Preference shares of Bs. 100 each, 
fully paid up, and 300,000 Ordinary shares 
of Rs. 10 each, fully paid pp. The Prefer- 
ence. shares carry, preferential . claim to 


repayment of capital. Debenture Capital — 
Rs. 10,00,000 in 7 per cent, debentures of 
Rs. 500 each, issued in August, 1925, ref^ay- 
ablo on 1st August, 1945. Interest payable 
on 1st February and 1st August. Accounts 
made up half-yearly, January and July. 

The Mill commenced working from 11th 
December, 1922. 


The Mill is situated near Kanknarrah. 


Balance Sheet as on 31st July, 1927 : — 


Ri. 

coital. iticluditiR 
Debentures ... 50,00,000 
Reserve Funds 79,245 
Sundry Liabilities, 
including Profit 
A I.osB AoooUiits 14,16.998 


Rs. 

Gross Block ... 55,89.788 
Less Depreoiatlon 5,85,000 


Nett Block ... 50,04,788 

Liquid Assets ... 14.90.456 


Total ... 64,95,243 


Total ... 64.95,243 
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Half-year ended 
Number of looms 


Profit 

Profit per loom 
Depreciation . . . 
Reserw funds . • 
Preference dividend 
Ordinary dividend 
Carried forward . 
Highest and lowest 
price of shares . 


Jan. 1923 

July 1923 

Jan. 1924 

July 1S24 

Jan. 1926 

260* 

260* 

250* 

260* 

250* 

Rs. 

Bt. 

Rs. 

Rs. 

Bs. 

*-10.OT 

•Meet 

31,672 

127 

-12,629 

-50 

68,666 

250 

50,000 

2,72,398 

1,089 

8,25,000 

eeeses 


•SiSSft 


“£i.‘389 

-10,779 

20,893 

8,264 

20.930 

2,939 

81-68 

71-51 

8-58 

1 81-61 

71-5 


Jnlylttt 

Jan. 1926 

July 1926 

Jan. 1927 

Joirinr 

250* 

#J60* 

250* 

250* 

250* 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

2,60.723 1 
1.043 
1.50,000 

29,881 
119 1 
30,000 1 

-1,32,794 

-631 

1,16.3»2 

466 

1,47,191 

58S 

1.30.000 

1,07, 251t 





6,411 

6,292 

-1,25302 

-MUIO 

7.001 

6l-4i 

68^8 

51-38 

<MI 

rn* 


* Hessian 165, SaokiniT 85. 

„ . t Prom February, to Januarv. 1922. 

18 a continffcnt liability for cumulative dividends on Preference shares from February, 1922 


DALH0U8IE JUTE CO., LD. 

Ilogistored Directors — E. C. 

Denthall, Esq,; W. M. Craddock, Esq.; 
G. L. Scott, Esq. ; Rai Badridass (ioenka 
Bahadur. Manaft’i ii juf Aft:ents- 7 -Mes 8 r 8 . 
Bird & Go., Chartered liank Buildin^rs, 
Ctdcutta. Auditors — Messrs. Lovelock & 
Lewes. 

Capital authorized, issued and subscribed 
— Rs. 30,00,000 in 15,000 Ordinary shares 
of Rs. 100 each, fully paid up, and 15,000 
7 per cent, cumulative Preference shares 
of Rs, 100 each, fully pjtid up, carrying 


preferential claim to repaynioiit of capital. 
Debenture Capital — Rs. 5,00,000 in 5i per 
cent, bonds of Rs. 500 each, was paid ofi 
on 15th August, 1927. Accounts made up 
half-yearly, September and March. 

The Mill is situated at Champdany. 

Balance Sheet as on 30th Septemboii- 
1927 


Capital ... ♦ ... 30,00,000 

Reserve Funds ... 19i,00,000 
Sundry Liabilities, 
inoludlnff Profit 
& Loss Accounts 17.52,391 


Gross Block ... 63,42,400 
Less Depteoiation 46,42,643 


Nett Block ... 16,99357 

Liquid Assets ... 4932,534 


Total ... 66.52,391 


Total ... 65,52,391 


Half-year ended . 
Number of looms . 


Profit 

Profit per loom . . 
Oepreoiatio^ . . . 
Reserve FuflHs . . 
Ordinary dividend 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


ANALYSIS OP WORKING. 


Mar. 1923 

Sept. 1923 

Mar. 1924 

Sept, 1924 ' 

Mar. 1925 

■ 

Sept. 1925 

Mar. 1926 

Sept. 1926 

Mar. 1927 

Sept. 1927 

704* 1 

704 

704* 

704* 

704* 

704* 

704* 

704* 

704* 

704* 

Rs. 

Bs. 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Ba 

Bf. 1 

Ba 

6.92 955 
84? 

1.00.000 

3.21.105 

456 

50.000 

4,54,391 

645 

60.000 

6,48,592 

921 

60,000 

7,01,297 

99S 

1,00,000 

6,23,590 

886 

1,00,000 

4,36.995 

620 

1,00.000 

1,43,101 

203 

25.000 

7,09,608 j 
1,008 
1.00.000 

8.39.637 

1,192 

1,00,000 

4.50,000 

i^iooo 

3.75.000 

6,^;ooo j 

5i2i'000 

4,50,000 

2,25,000 

1,50.000 

5.25,000 1 

6.00.000 

60 

58,778 

30 

62,383 

Z9.^ 

70 i 
60,366 

70 1 
74.163 

60 

95.261 

30 

1.54,756 

2 n 

3,70.357 

70 1 
1.02.465 j 

80 

1.89,602 

378-325 

322-2298 

370-265 

4358^ 

484-405 i 

455-355 

397-285 

394-2858 

688-400 1 

686-487 


* Sacking 224. Hessian 480. 


DELTA JUTE MILLS CO., LD. 

Registered 1898. Directors— Sir David 
Kara, Kt. ; Sir 0. Jatia, Kt., o.b.b.; 

0. F. Rose, Esq, Mafiaging Agents^- 
35 


Messrs. Andrew Yule d Co., Ld., 8 , Clive 
Row, Calcutta. Auditors — ^Messrs; Price, 
Waterhouse, Peat & Co. 

Capital authorised, .'issued aud auhsoribedr— 
Rs, 10,00,000 in 14,000 < Ordinary sharps 



1!)4 


J TF T E . 


of Hs. 100 each, fully paid up, and 6,000 
0 per cent, cumulative Preference shares of 
lls. 100 each, fully paid up, carrying Pre- 
ferential claim to repayment of capital. 
These Preference shares are liable to be 
repaid on a special resolution to that effect 
l)eing passed. Accounts made up half- 
yearly, May and November. 


The Mill is situated at 
P. 0., Howrah. 

Balance Sheet as on 


Sanhrail, Deltii, 
30th November, 


1927:— 

Capital 

Reserve Funds ... 

Other Funds 
Sundry Liabilities, 
including Profit 
A Loss Accounts 16.13.981 


Bs. 

19.00. 000 

23.00. 030 
1,05.835 


(iroHs Block 
Less Deprfioiution 


Ba 

48.27.122 

39,75.195 


Nett Block 8.51.927 

Liquid Assets 52.67,889 


Total 61,19,816 


Total 61,19,816 


ANALYSIS OF WTORKINQ. 


llaK-ycar ended . 

Hay 1923 

Nov. 1923 1 

May 1924 | 

Kor. 1924 1 

May 1925 | 

Nov. 1925 

May 1926 

Nov. 1926 

Hay 1927 

Nov. 1927 

Number of loomii . 

610* 

610* ' 

610* ' 

610* ! 

610* * 

610* 

610* 

610* 

610* 

610* 


Rs 

Rs. ' 

lU. , 

Be. I 

Kb. I 

Rs. 

1 Bh. 

n.s. 

113. 

Eb. 



Profit per loom . . 
Depreciation . e . 

5,48.149 

898 

6,778 

4,90,965 ' 
805 ' 
7.683 : 

5.02,196 ' 
823 j 
8,139 1 

' 8,30,768 1 

! 1,361 1 

1 13,562 1 

4.46,776 1 
732 1 
13,223 1 

1 

5,82,955 

955 

19,851 

I 4.05.733' 

1 665 

20.854 

4,72,069 

773 

20,352 

5.25.661 

862 

19.824 

6.55.665 

1,074 

19,329 

ppHcrve Funds . . i 
Ordinary dividend 

5.60.000 

4 .‘ m ;000 ‘ 

4,90.000 

7 . 60.000 * 

4.20.000 ; 

5.’6b.000 

2.80.000 

4.2b.00i) 

5.60.000 

6!3bi000 

Dividend rate per , 

80 i 

70 ' 

70 1 

100 1 

60 • 

80 

! 40 

60 

80 

90 

cent, per annum 
Carried forward . 

1.17.03J 

95.312 ' 

84,369 ; 

; 1,86,575 1 

1.85.128 1 

1.73.232 

2.63.111 

2,79.828 

2.10.865 

2.02.201 

IfiRhest and lowest 
price of shares • 

1-33-370 1 

1 i 

460^-332 ; 

480*425 

551-4461 

560-488 ! 

531.442i 

1 502-392 

575-434 

6B8-S63 

762-627 


* Sacking 400. Hessian 210. 


EMPIRE JUTE CO., LD. 

Registered 1912. Directors — R. A. 
Towler, Ksq. ; E. Studd, Esq.; C. A. .Tones, 
Esq. Managing Agents — Messrs. McLeod 
& Co., 28, Dalhoiisie Square, West. 
Calcutta. Auditors— Messrs. Lovelock & 
Lewes. 

Capital authorized — Rs. 2(),CK),000 : 
Rs. 10, 00.000 ill Ordinary shares of Rs. 10 
each, ^and Rs. 10,00,000 ip Preference 


shares of Rs. 100 each. Capital issued ami 
subscribed — Rs. C, 00,000 in 60,000 Ordinary 
shares of Rs. 10 each, fully paid up, and Rs. 
10, 00, 000 ill 10,000 7 per (tent, cumulative 
Preference shares of Rs. 100 each, fully 
paid up, carrying preferential claim to 
repayment of capital. Debenture Capital 
— Rs. 10.00.000 ill 6 per cent, bonds of 
Rs. 500 each, issued in 1910, repayable 
O'lst December, 1927, but extended for a 


ANALYSIS OF WORKING. 


[alf*year ended . ! Deo. 1922' June 1923 Dec. 1923 June 1924 


lumber of looms * 


436* : 


436* i 


436* 


Deo. 1924 
436* 


June 1926 
436* 



Be. 

Be. 

Profit 

2.32,923 

2,41,264 

Profit per loom . • 

634 

. 653 
^,000 

Depreciation . « • 

75,000 

Reserve Funds e . 



Ordinary dividend 
Dividend rate per 

1,20,000 

1,20,000 

cent, per annum 
Carried forward . 

40 

40 

8,736 

10,000 


Bs. 1 

Bs. 

Rs. 

Rs. 

3,39.134 i 

3^32,959 

3.98.136 

4.18.772 

778 1 

763 

915 

960 

75,000 . 

76,000 

75,000 

75,000 

50,000 I 

50,000 

75,000 

50.030 

1,80,000 

1,80,000 

2,40,000 

2.40,000 

60 

60 

80 

80 

9.134 1 

2,093 

230 

19,002 

40mj 

56-421 

6049} 

61H7} 


Dee. 1925 

June 1926 

Deo. 1926 

June 1927 

436* 

436* 

436* 

436* 

Bs. 

Rs. 

Bs. 

Bs. 

3,86,502 

1.63.43P.t 

3.02,905 

2,95.692 

886 

375 

694 

678 

78,000 


75.000 

76.000 

60.000 


75.000 

25,000 

2,40.000 

60,000 

1.20,000 

1,60,000 

80 

20 

SO 

60 

6,504 

8.942 

6.847 

17.539 

67i-44 

6l|-38i 

68}-47i 

641-66} 


Hiirhest and loweBt 
priee of sharee , 


66 ^^ 




* Sacking 186, Hessian 250. 

t Written off etook of .lute Bi. 5,00.000 m $,25,000 from Bewrva Jl«. MO, 000 from Dividend 

ffqunllMtion Fund, nnd tbe bnUtnoe Se, 05,000 from proft$ of the 
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farther period of 16 years, and rate of 
interest was reduced to 6^ per cent., with 
option of redemption in whole or in part on 
six months’ notice. Interest payable on 
30th June and 31st December. Accounts 
made up ha^-yearly, J'une and December. 

The Mill is situated at Tftaghur. 


Balance Sheet as on 30th June, lft27:-- 


Capital, iiioludinff 
Debentures ... 26,00,000 
Reserve Funds ... 21^*000 
Sundry LiabilitieB, ^ 
including Profit 
&, Loss Accounts 7,81,467 


Gross Block ... 50,87,087 
Lens Depreciation 21,84,600 


Nett Block 
Liquid Assets 


28,52,687 

27 .^ 


Total 55,96,467 Total 65,96,467 


FORT CL08TER JUTE MANUFAC- 
TURING CO., LD. 

Registered .1874. Directors — J, A. 

Ks(i.; Uoii^ble S J. Best; G. L. Scott, 
Rsq. Managing Agents — Messrs. Kettle- 
>vell, Rullcn & Co., Ld., 21, Strand Road, 
Calcutta. Auditors — Messrs. Lovelock & 
Jjevves. 

Capital authorized, issued and subscribed 
— Rs. 28,00,000 in 14,000 Ordinary shares 
of Rs. 100 each, fully paid up, and 14,000 
7 per cept. cuniulalive Preference shares 
of Rs. 100 each, fully paid up, carrying 
preferential claim to repayment of capital. 
Debenture Capital — Rs. 15,00,000 in 5J 


per cent, debentures of Rs. 1,000 each, 
issued in March, 1914, maturing in 1934, 
and of which the Company have the option 
of repayment at 105 after 1923. Interest 
payable on 16th March and 15th September. 
Accounts made up lialf-yearly, March and 
September. 

The Mill is situated at Bauria. 

Balance Sheet as on 30th September, 
1927:— 


Rb. 

Capital, including 
DeheiitiircH 43.00,000 
tteierve Fuiidn ... 88,94.237 
Sundry LiabilitieB, 
including Profit 
& i.oss Accounts 20.38.176 

Total 1,52.32.413 


Rb. 

Gross Block ... 1,81,44,419 
Less Depreciation 96,30,000 

Nett Block 86,14,419 

Tiiqiiid Assets 66,17,994 


Total 1,52,32,413 


ANALYSIS OF WORKING. 


Half-year ended 

Mar. 1923 

Sept. 1923 

Mar. 1924 

Sept. 1924 

Number of looms . 

1,700* 

l,800t 

1,8001 

l,800t 


Rs. 

Bs. 

K*. 

Bs. 

Profit 

12.75.739 

8,76,605 

12,28,239 

16,35,968 

Profit per loom . . 

750 

487 

582 

908 

Dopreoiation . . . 

2.50,000 

1,50,000 

2,00,000 

3.50.000 

Rpserve Funds . 


Ordinary dividend 
Dividend rate per 

9.80,000 

7.00,000 

9.80,000 

12,60.000 

cent, per annum 

140 

100 

140 

180 

Carried forward . 
Highest and lowest 

63,492 

31,297 

30.536 

1 

7.624 

price of shares . 

806-675 

660-540 

810.625 

955-750 


* Sacking 692, Hessian 1,008. 

JThe Profit is shown by transferring Rs, 2,50,000 from 
being a loss of Be. 74,334. 


Mar. 1925 

Sept. 1925 

Mar. 1926 

Sept. 1926 

Mar. 1927 

Sept. 1927 

1,8001 

1,8001 

1,8001 

1,8001 

1,8001 

1.800t 

Rs. 

Bs. 

Rs. 

E,. 

Rs. 

Rs. 

14,25,487 

14.21,391 

1,18,857 

l,75.66St 

14,41.929 

15,46.081 

792 

789 

66 

97 

801 

859 

2,50,000 

3.50,000 


2.50.000 

2.50.000 

3,00.000 

1.50.000 

1 10,50,000 

8.40,000 

2,80,000 1 

1.40,000 

8.40.000 

9,80.000 

150 

120 

40 

20 

120 

140 

85,011 

2,67,402 

57,260 

43.925 

96.864 

1,63,935 

i 1.075-913 

1.030-855 

900-446 

806^-680 

1,0554-784 

1.190-978 


t Sacking 750. Hessian 1,050. 

Dividend Equalization Fund, the actual result 


FORT WILLIAM JUTE CO.| LD. 

Registered 1911. Managing Agent. 
Messrs. Kottlewell, Bullen & Co., Ld., 21, 
Strand Road, Calcutta. Auditors — Messrs. 
Lovelock & Lewes. 

Capital authorized, issued and subscribed 
— Rs. 24,00,000 in 14,000 Ordinary shores 


of Rs. 100 each, and 10,000 7 per cent, 
cumulative Preference shares* of Rs. 100 
each, carrying preferential claim to repay- 
ment of capital.* Debenture Capital-- 
Rs. 12,00,000 in 5J per cent, bonds of 
Rs, 500 each, issued in 1911, repayable on 



1st September, 1931. Option of repayment 
at a premium of 3 per cent, in whole or any 
part, on any 1st March or 1st September, on 
ihrco months’ notice. Interest payable on 
1st March and 1st September. Accounts 
made up half-yearly, March and September. 

The Mill is situated at Seebpore, Howrah. 


Balaifce Sheet aa 
1927:— 


Capital, inoludlns 
llebentures 
Reserve Funds ... 
Sundry Liabilities, 
including Profit 
& Loss Accounts 


36,00.000 

23.95.798 


7.96.795 


Total 67.92,693 


on 30th Septemhi^, 


Bs. 

Gross Block ... 62,37,3®! 
Lesj Depreciation 21.16.063 


Nett Block 
iiiquid Assets 


21.21,268 

46.71.336 


Total 67.92.693 


Hair*year ended . 
Nuinljer of looms . 


Profit 

l*roflt per loom . . 
Depreciation . . 
Reserve Fui;dH . . 
Ordinary dividend 
Dividend rate per 
cent, per annum 
Carried forvrard . 
Uighest and lowest 
price of shares . 


ANALYSIS OF VO^KINQ. 


Mar. 1923 

Sept. 1923 

Mar. 1924 

Sept. 1924 

Mar. 1925 

Sept. 1925 

Mar. 1926 

Sept. 1926 

Hot. 1927 

Sept. 1927 

900* 

900* 

900* 

900* 

900* 

900* 

900* 

900* 

900* 

900* 

Ba. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Bs. 

Rs. 

. Bs. 

Bs. 

3.08,165 

342 

94.949 

105 

3,40.000 

377 

5.41.562 

601 

76.000 

• 6.42.512 

713 

1.00,000 

4.72.097 

524 

50.000 

767t 

1 

-23,018: 

-26 

6.31.439 

701 

1,50,000 

2.00,000 

8,29,286 

921 

1,50,000 

3,00,000 

2.80,000 

84.000 

2.80.'000 

4.65.000 

4.90.000 

3.15.000 



2.10,000 

3,50,000 

40 

33.515 

12 

9.464 

40 

34,465 

65 

11,046 

70 

28.558 

45 

1,00.655 

66,422 

8.465 

30 
44 844 

50 

39,130 

33®-240 

284-179 

296-215 

403-260 

443-34C 

419-342 

378-221 

289&-203 

421'282 

457i-368 


* Hessian 542 Sacking 358. ^ . i . n.. imoit 

t This profit is siiown after transferring Rs. 3.50.000 from Re^erve Piiiul. tiie actual reHiilt being a loss of as. 

iThia loss is sliown after transferring Rs. 6.00.000 from Jfcserve Fund, the actual result being a joss of Bs e.za.oio. 


GANCES MANUFACTURING CO., LD. 

Registered 191G. Directors—E. (1. 
Abbott, Esq.; Hon. Sir John Bell; P. H. 
Browne, Esq. ; E. R. Colman, Esq. ; 
W. N. C. Grant, Esq. ; C. G. Cooper, 
Esq., M.L.c. Managing Agents — Messrs. 
Macneill & Co., 2, Pairlie Place, Calcutta. 
Auditors — Messrs. lx)vtdo(jk & Lewes. 

Capital authorized — Rs. 1,50,00,000. Capi- 
tal issued and subscribed — ^Rs. 84,32,100 
in 1^8,107 Ordinary shares of Rs. 300 
each, and Rs'. 6,00,000 in 2,000 8 per cent. 


fuunulativo Preference shares of Rs. 300 
each, all fully paid up. Accounts made up 
half-yearly, September and March. 

The Mill is situated at Seebpore, Howrah, 
with a branch at Bansberia (Hooghly). 

Balance Sheet as on 30th September, 


^1927:— 


Rb. 


2.100 


Capital ... i 

Sundry Liabilities. ^ 
including Profit 
A Lobs Accounts 39.92.711 


Total ... 1.30,24.811 


Rb. 

Gross Block 1.39.84.108 

Jjcbs Depreciation 86,10,421 

Nett Block 53.73.687 

Liquid Assets 76,51,124 

Total 1.30.24.811 





ANALYSIS OF 

WORKING. 




Half-year ended 

Mar. 1923 

! Sept. 1923 

j liar. 1924 Sept. -1924 

Mar. 1925 

Sept 1926 

Uar. 1926 Sept. 1926 Uar. 1927 

Sept. 1927. 

Number of looms 

1,294* 

1.600f 

1.600t 

1.600t 

1.500t 

1.600t 

1,6007 1.6007 

1 iJMt 

2,004: 


Re. 

Be. 

Be. 

Bs. 

Es. 

Be. 

Rs. Rs. 

i Be. 

Bla 

profit 

6.72.761 

6,68.130 

7.21.018 

7,47,163 

7,05,123 

14.86.103 

4.67,680 4,16,668 

6,85,763 

13.00.536 

Profit per loom . . 
Depreciation . . ■ 

44J 

616 

480 

498 

470 

S90 

311 277 

342 

649 

ifOM 

1.60.000 

1,50,000 

1,60,000 

1.50.000 

1.60.000 

L60,000 60,000 

1,60.000 

mooo 

Reserve Fnnds . . 
Ordinary dividend 

4.21.606 

' 50.000 

1.00,000 

1,50,000 

l.f4).000 

8.50.000 

****** 

4.21.605 

4.21.605 

4,21,606 

4,21.606 

4,21,606 

il7,284 3,37,264 

5.05.926 

10.11,862 

Dividend rate per 
cent, per annum 

10 

10 

10 

10 

10 

10 

8 8 

12 

24 

Carried forward . 
Highest and lowest 
price of shares . 

U7.814 

1,60.339 

1,76.763 

1,77,301 

1.37.819 

1,78,617 

1,34,613 1.38.987 

1,44,824 

1A9.508 

386-365 

380-276 

30l»76 

402-275 

430-320 

395-666 

396-300 387-306 

4876-306 

630-450 

* Sacking 

627. Hessian 667 

t Sacking 702 

Hessian ' 

798. . 1 SackinR 954. Heesiaii 

1.060. 



J TJ T E . 




CONDALPARA MILL. 

SooiiM CinArale Industrielle do 
Ghondernagor. 

Kegistered 1892. Directors — B. E. Q. 
Eddis, Esq. ; C. de M. Kellock, Esq. ; Sir 
R. N. MooRbrjee, k.c.i.e., k.c.v.o. ; G. L. 
Scott, Esq. Head Office — Ghandernagor. 
Agents — ^Messrs. Gillcvnders, Arbuthnot & 
Co., Calcutta. Auditors — Messrs. Price, 
Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed 
—Pcs. 1,800,000 (lls. 10,80,000) in 3,600 
actions or shares of Pcs. 600 (Rs. 300) 
each. Debenture Capital outstanding — ^i'es. 
320,000 (Rs. 1,92,000) in 0 per cent, bonds 
of Pcs. 600 (Rs. 300) each, repayable in 
1943 or earliei' at the option of the Company 
by giving six months’ notice. These 


Debentures were secured by a floating 
charge on the property of the Company. 
Interest payable Ist January and 1st July. 

The accounts made up yearly to 31st 
December and are printed in both Francs 
and Rupees, the latter being taken on a 
basis of par value, say Rs. 300 for the 
Pcs. 600. Jlividends and interests are 
paid locally by rupee warrants on the same 
basis. 

The Mill is situated at Chandernagore. 

Balance Sheet ns on 31st December, 
1926:— 


Bs. 

Capital, inoludina 
Debenture. ... 12.72.000 
Keserve Fund. ... 29.50.000 
Sundry Liabilities, 
including Profit 
a Loss Accounts 8.93.654 

Total ... bl.l5.6M 


Bs. 

Gross Block ... 33.13.378 
Less Depreciation 8.75,000 


Nett Block ... 24.38.378 

Lidiiid Assets ... 26,77.276 


Total ... 51.15.654 


ANALYSIS OP WORKING. 


Year ended Dec. . 

1917 

19^8 

Number of looms . 

360* 

360* 


Rs. 

Re 

Profit 

7.88.283 

29,91.826 

Profit per loom . . 

2.189 

8.310 

Dapreoiatlon . . . 

1.00,000 

Reserve Funds . . 
Ordinary dividend 
Dividend rate per 

2.60,000 


3.96.000 

23.40.009 

cent, per annum 

364 

2164t 

Carried forward , 
Highest and lowest 

3,00.764 

9.52.590 

price of shares • 

1,000-500 

1.230-770 


1919 

1920 

360* 

360*- 

Rs. 

Rs. 

16,81.021 

4,391 

14.86.953 

4.130 

11,80,350 

10.80.000 

r^iooo 

8,10.000 

100 

2.73.261 

75 

3.00.214 

2.07M.060 

2.626-1.480 


1921 

1922 

860* 

360* 

Bb. 

Bs. 

60.784 

169 

2,32.263 

646 

24)6.000 

2,16.000 

20 

1.44.998 

20 

1.61.261 

1.600-6432 

1.0262-535 


1923 

1924 

360* 

360* 

Bs. 

Bb. 

2,74,443 

762 

2.70,000 

7,32,671 

2.030 

iiooiooo 

4,32,000 

25 

1,65,704 

40 

1.66.976 

805-520 

1,011,825 


1925 


360* 

36IP 

Rs. 

Bs. 

4,33.183 

1,203 

6,47,776 

1,799 

4,32.000 

14»,000 

5.40.000 

40 

1,67.558 

60 

1,75,333 

1.0402-810 

1.080-590 


* Hessian Sackini; 160. 

+ Dividend 100% per annum, and bonus 1161%, per annum, paid in the form of 35 Ordinary shares of 
Rh. 10 each, fully paid up in the Century Mills Co.. Ld. 


COUREPORE CO., LD. 

Registered 1876. Directors — Hon ’ble 
Sir John Bell: E. G. Abbott, Esq.; 
Sir R. N. Mookerjee, k.c.i.b., k.c.v.o.; 
C. G. Cooper, Esq. ; A. N. Mackenzie, Esq. 
Secretaries and, Agents — Messrs. Barry & 
Co., 2, Fairlie Place, Calcutta. Auditors — 
Messrs. Lovelock & Lewies. 

Capital authorized — Rs. 60,00,000. Capital 
issued and subscribed — Rs. 38,60,000 in 
12,000 Ordinary shares of Rs. 100 each, and 
26,600 6 per cent, cumulative Preference 
shares of Rs. 100 each, all fully paid up. 
These shares carry no preferential claim to 
repayment of capital. Debenture Capital 
— Rs. 16,00,000 in 6 per cent, debentures 


of Rs. 500 each, issued in 1897, repayable 
on Slst December, 1931. Option of repay- 
ment on 6 months’ notice. Interest payable 
on Ist January and 1st July. Accounts 
made up half-yearly, March and September. 

The Mill is situated at Naihati, E. B. 
Railway. 

Balance Sheet as on 30th September, 
1927:— 


Bs. 

Capital, including 
Debentures ... 64,50,()M 
Reserve Funds ... 98.39.500 
Sundry Liabnities, 
including Profit 
a Loss Accounts 29.73.865 


Total 


Gross Block ... 1,96.74.361 
Less Depreciation 1.13,91A49 

Nett Block - , — 

Liquid Assets 99.80.i563 


Total . . 1,82.63.365 


. 1.82.63.366 
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ANALTSIS OP WOBKINq. 


Half-year ended 

Mar. 1923 

Sept. 1923 

Mar. 1924 

Sept. 1924 

Mar. 1925 

flept. 1925 

Mar. 1926 

Sept. 1926 

Uar. 1927 

Sept. 1927 

Number of looms . 

1,354* 

1,354* 

1,354* 

1,354* 

1,354* 

1,354* 

1,354* 

1,354* 

1,364* 

1,354* 


Bb. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Rs. 

Profit 

12,24.268 

10,79,467 

10,74,123 

14,40,688 

12,91,256 

12,49,210 

5,12,668 

1,32,526* 

5,76.890 

13,03,834 

Profit per loom . . 

904 

797 

793 

1,064 

953 

922 

378 

98 

426 

962 

Depreciation . . . 

6,12,015 

5,10,118 

5.11.765 

6.14,076 

0.14.056 

5, <6, 114 

3,65,618 


1 2.00,000 

4,66.691 

Reserve Funds . . 

... 



7,20,000 



1,20,000 


2,00,000 

Ordinary dividend 

4.80,000 

4,80,000 

4.80.000 

7,20.000 

6,00.000 

1.20,000 

2.40.000 

6.00.000 

Dividend rate per 
cent, per annum 

80 

80 < 

80 

120 1 

120 

too 

20 

20 

40 

100 

Carried forward . 

i. 30,314 

1,40,163 

1,43,022 

1,70.133 

1,47,833 

1,51,435 

98,984 

32,01] 

89.401 

47,044 

Highest and lowest 
price of. shares . 

6883-590 j 

648-470 

640-518 

729-590 1 

8241-704 

819i-7Z5 

754-575 

703i-590 

800-688 

i 

&59i-755 


• Sacking 406. llcsBian 948. 

t The Profit in hliowri by transfcrrinir lU. 6,10.600 from Reserve Fund, the actual result beinir a loss of Bs. 4,77,974. 


HOOGHLY MILLS CO., LD. 

Ho^ristered 191?^. Dirortors — B. E. 0. 
Eddis, ]isy. ; C. do M. Kollook, Esq. ; Sir 
R. N. Mookerjeo, k.c.t.e., k.c.v.o. ; (t. L. 
Scott, Esq. Maiiaoiiio- Af»onts — Messrs. 
(Jillandors, Arliutliiiot & (\)., 8, Clive 
Street, Calcutta. Auditors — Messrs. Price, 
Waterhouse, Peat & Co. 

Capital authorized, issued aud subscribed 
Rs. lft,9f),(H)0* in 4l?,0()() Ordinary shares 
of Rs. 10 each, fully paid up, and 117,000 
Preference shares of Rs. 10 each, fully paid 
up, entitled to a 10 per cent, preferential 


dividend, of which 5 per cent, is cumulativer 
The Preference shares carry preferential 
claim to repayment of capital. Accounts 
made up yearly to Jllst March. 

The (^^ompany was re-constructed on 28rd 
July, 1913. 

The Mill is situated at tlarden Reach. 

Balance Sheet as on 31s^ March, 
1927 


Bs. Bb. 

Capital ... 15.96,000 Gro»s Block ... 27,11.871 

lieHcrve FundH ... 20,47.568 Less Depreciation 11,00,000 

Sundry Liabilities, 

including Profit Nett Block ... 16,11,871 

& Lobb Acoounta 9,09,616 Liquid Aasets ... 29,41,313 


Total ... 45,53,164 Total ... 46.63.184 


ANALYSIS OP WORKING 


Year ended Mar. . 

1918 i 

1 

1919 

1 1920 

j 1921 

1922 

1923 

1924 

1925 

1926 

1 1927 

Number of looms . 

454* 

454* 

I 454* 

454* 

1 

* 454* 

454* 

454* 

454* 

454* 

454* 


Us. 

Rs. 

E,. 

1 E.. 

Bs. 

Bs. 

* Bb. 

Bs. 

Bs. 

Bs. 

Profit 

11.30,452 ' 

26,92.529 

10,92,688 

7,84.277 

96,159 

3,12,9l5t 

6,39,913 

7.41.305 

4.36,479 

6.73.648 

Profit per loom . 
Doprooiation . . . 

2,490 ' 

5,931 

2,406 

1,727 

212 

546 

1,409 

1.632 

961 

1.4B3 

3.00,000 ; 



1,00,000 



2.00,000 


1.50.000 

Reserve Funds . . 

1.00,000 ' 



16.80.000 j 

10,00,000 

2,50,000 




1,00,000 


Ordinary dividend 

6.25.000 1 

8,40,030 

3,15,000 

1,26.000 

1,68,000 

4,20,000 

4,20,000 

3.36,000 

4,20,000 

Ordinal dividend 
rate per cent, per 
annum 

125 i 

1 

4001 

I 

200 

76 

30 

40 

100 

100 

60 

100 

Carried forward . 

2.98.589 , 

11.93.518 

3.28.605 

3,30.283 

1,82.842 

2.10.168 

2.12,471 

2.16,176 

1.99,055 

1,85,103 

Highest' and lowest 
price of shares . 

78-42 I 

1 1 

120-64) 

163-92) 

166-80) 

85-45) j 

84-4^ 

7M0 

93-65 

93-60 

98-66) 


* Hessian 200, Sacking 254. 

f Includes Rs. 65,127 being proportion of refund of Income and Super Tax. 

i Dividend 100 per cent, per annum and bonus 300 per cent, per annum, paid in the form of 3 Ordinary 
shares of Ra. 10 each, fully paid up, in the Century Mills Co., Ld. 


HOWRAH MILLS CO., LD. 

Regivstered 1874. Directors — Sir Alex- 
ander Murray, Kt., c.b.e. ; J. Mein Austin, 
Esq. ; Sir Hubert Carr, Kt. ; O. L. Scott, 


Esq.; W. M. Craddock, Esq. Managing 
Agents — Messrs. Jardine, Skinner & Co., 4, 
Clive Row, Calcutta. Auditors — Messrs. 
Price, Waterhouse, Peat & Co., and Messrs. 
Lovelock & Lewes. 
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Capital authorized issued and subscrilied 
— Rs. 52,50,000 in 262,500 Ordinary shares 
of Rs. 10 each, 8,750 7 per cent, cumulative 
Preference shares and 17,500 7 per cent, 
cumulative “ A ” Preference shares both of 
Rs. 100 each, all fully paid up; the “ A ” 
Preference shares rank after the first 
Preference shares, and are liable to be 
paid off at a premium of 10 per cent. 
Debenture Capital — Rs. 10,00,000, 5 per 
cent, debentures issued in 1890, and renew- 
ed in 1914, for a further period of 15 yeai-s, 
and therefore repayable on .'iOth April, 1929, 
with option of repayment at six months’ 
notice. Interest payable «m OOth April and 


aist October. Rs. 10, (X), 000, 5J per centifc 
Second Mortgage debentures were paid off 
in July, 1927, and Us. 15,00,000 8 per cent, 
debentures were paid off on 30th November, 
1927. Accounts made up half-yearly, 
Mui'ch and September. 

The Mill is situated at Sibpore, Ilowrah. 


Balance Sheet ns on 30th September 
1927:— 


Rs. 

Capital, includinir 
Debentures ... 77.50,000 
Deserve Funds ... 47.10,128 

Bundry LlabilittM, 
inoludint Pioflt 
& Loss Aooountu 22,49.391 


Gross Block ... 1.37,17.004 
X.ess Depreciation 67,40.109 

Nett Block 69.76.895 

Liquid Assets 77,32,624 


Total ... 1.47.09,519 Total ... 1.47,09,519 


ANALYSIS OF WORKING. 


Half year ended . 

Mar. 1923 

Sept. 1923 

Mar. 1924 

Sept. 1924 

Mar. 1925 

Sept. 1925 

Mar. 1926 

Sept. 1926 

Mar. 1927 

Sept. 1927 

Numbsr of loomi . 

1.663* 

1.663* 

1.663* 

1,663* 

1.663* 

1.663* 

1.663* 

1.663* 

^.663* 

1.663* 


Be. 

Bs. 

Be. 

Rs. 

Rs. 

Rh. 

Ka. 

Be. 

Bs. 

Be. 

Profit 

16,38.855 

13.63,6921 

13,09,124 

1 14,44,584 1 

1 15,10.986 

11.88.015 

4.14.904 

j 2.08.4661 

9,92,606 

13,69,607 

Profit per loom . . 

925 

820 

787 i 

i 868 ' 

' 908 

714 

249 

1 125 

596 

823 

Depreciation . . . 

5,00.000 

1.50.C00 

1,60,000 1 

, 2.00.000 1 

2,00.000 

2.00.000 



1,00,000 

4.00.000 

Ucaerve Funds 

4,00.000 

3.50.000 1 

i 3,50,000 

4.00,000 

3.00.000 


i62.500 

2,29,662 

1.00.000 

Ordinary dividend 

7787.500 

6.56.250 

7,21,875 : 

7.87,600 

7.87.500 

6,56.250 

3.9^750 1 

5,25,000 

7,87,500 

Dividend rate per 
cent, per annum I 

60 

50 

65 ' 


60 

50 

30 

20 

48 

60 

Carried forward . 

2,90,628 

3.56,095 

3,51,469 < 

3,66,678 ! 

3,98.288 

3,38,178 

2,67,057 

1.21.148 

1,67,218 

1.57,359 

Hierhest and lowest 
price of shares . 

47i-38i 

595-40 

432-325 j 

1 

6U-43 

533-373 

42-27;; 

43i-27a 

51}-393 

60-465 


* SackiuR 652, Hessian 1.011. 

t Tncludes Income Tax and Super Tux AdjustinentSi Rs. 1.07,662. 
1 Includes Rs. 1,04,662 transferred from Taxation Reserve. 


HUKUMCHAND JUTE MILLS, LD. 

Repfistered 1919. Directors— Sir Sarup- 
chand Hiikuitichaiid, Kt. ; Gajanand Jatia, 
Esq.; Seth Kastoorchand Kothaiy; J. W. 
A. Simpson. Es((.; W. M. Craddock, Usq. ; 
Panna Lai Bhatter, Esq.; Sheokissen 
Bliatter, Esq. Manaj?in#> A^»‘eiits — Sir 
Sarupcdiand Hukumcliand & Co., .‘10, Clive 
Street, Calcutta. Auditors — Messrs. Love- 
lock & Lewes. 

Capital authorized — Rs. 70,00,000 in 
400,000 Ordinary shares of Rs. 7-8 each 
and 40,000 7 per cent, eumulative Prefer- 
ence shares of Rs. 100 each. Capital issued 
and subscribed — ^Rs. 67,96,337 in 387,165 
Ordinary shares of Rs. 7-8 each, fully paid 
up, and 3i8,926 7 per cent, cumulative Pre- 
ference shares of Rs. 100 each, fully paid 


up. These Preference sliures (^ari*y no pre- 
fcMciitial claim to repayment of capital. 

Debenture Capital — First Mortpfage Rs. 
15,00,000 in 8 per cent, bonds of Rs. 6,000 
each, issued between 1st October, 1922, 
and January, 1.926, repayable on 31st 
March, 1943, or earlier, after 1933/ at the 
option of the Company on six months* 
notice. Interest payable 30tli September and 
3l8t March. Second Mort^rai^e Rs. 10.00,000 
in 8 per cent, bonds of Rs. 5,000 each, 
which were issued in October. 1924, and 
July, 1925, will be paid ofiF on 31.st January, 
1928. Accounts made up half-yearly, 
March and September. 

*ln the trust deed and on the reverse of the 
debentures it is stated that the principal is repayable 
on lix monthB* notice after 1923, but we are oilloially 
informed by the ManaffinS ^F^ntl thst I92ii 
olerlcsl error for 1933. 
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^ Tile Company’s property is situated at 
JIalisaliar near Naihati and (consists of tivo 
mills — No. 1 Mill, steam driven, having 
(W5 looms; No. 2 Mill, cdectrically driven, 
havinjif 406 looms, total 1,101 looms, all of 
which are working at jiresent. The elec- 
tricity is generated in the Company’s own 
Power Station of 1,600 Kilowatts. 

ANALYSIS 


Valance Sheet as on 30th September, 
1927;— 


Capita). Inoludlnc Gross Block ... 1.37.86,701 

Debentures ... 92.96.337 Less Depreciation 18,75,000 

Boserve Fandi ... 21,61,943 

Himdry Liabilities. Nett Block ... 1,19.11,701 

inoludinur Profit Liquid Aflsets ... 67,96.329 

A Loss Accounts 72,49,750 

Total ... 1,87.08.030 Total . 1,87.08,030 

WORKING. 


Half-year ended 

Mar. 1923 |Sept 1923 

Mar. 1924 

|Sept. 1024 

Mar. 1925 

Sept. 1925 

Mar. 1926 

Sept. 1926 

Mar. 1927 

Sept. 1927 

Nuinl)er of looms 

465* 

656t 

656t 

656t 

1.1011 

UOlt 

1.101: 

i.ioi: 

1.1011 

1.10U 


Bb. 

Rb. 

Us. 

Rb. 

Rb. 

Rb. 

Rb. 

Rb. 

Rb. 

Bb. 

Profit 

4.98.6591 

6.36.246 

740,6« 

8.06.956 

8.07.900 

10.68.227 

6,50.975 

6.30.344 

10.68.228 

14.36.457 

Profit per loom . 

1.072 

1.144 

1.281 

1.449 

c 

961 

591 

672 

979 

1.304 

Depreciation . . . 

1.05.000 

1.55,000 

1.65.000 

1.75.000 

1.95.000 

2.30.000 

3.00.000 

3.00.000 

2.50,000 

2.50,000 

Reserve Funds . - 


1.50.000 

2,60.000 

3.25.000 

3.00,000 

5.00.000 

1.36.979 


5,00.000 

7,50,000 

Preference div idenrl 

4.61 .246S 

1.11.845 

1.02,719 

1.19,857 

1,36,979 

1,36.979 

1.35.598 

1.36.241 

1.35.241 

Ordinary dividend 


1.93.265 

1.94.075 

1.94.20S 

1.94.205 

1.94.205 

1.94,205 

1.93.582 

1.93.582 

2.90.374 

Ordinary dividend 
rate per cent, per . 

annum . . . . 
Carried forvirard 

4.734 

13i 

136 

136 

131 

131 

131 

131 

131 

20 

30,668 

31.619 

23.514 

5.230 

2.273 

22.064 

22.064 

10.633 

20,475 

Hiffhest and lowest 

price of sharee • 

8H 1 

7MA 

8i-4A 

122-91 

122 91 

101-82 

101-81 

121-82 

151-12 

2^-151 


* Ilessi.an 290. Sacking 175. t Hessian 325, Hacking: 231. 

X Hessian 693, Backina 408. i 3 years' dividends. 


INDIA JUTE CO., LD. 

Kegistered 1916. Directors— P. II. 
Browne, Esq., c.b.e. ; Hon*hle Sir John Bell; 
C. G. Cooper, Esq. ; J. Y. Pliilip, Esq. ; W. 
N. C. Grant, Esq. Managing Agents — 
Me.ssr.s. Mackinnoii, Mackenzie & Co., 16, 
Strand Hoad, Calcutta, Auditors — Messrs. 
IVire, Waterhouse, Peat & Co. 

Capital authorized — Rs. 1,60,00,000 in 
39,920 Ordinary shares of Us. 375 each, 
and 30,000 jieferred shares of Ue. 1 
each. Capital issued and subscribed — 


Us. 87,30,000 in 23,200 Ordinary shares of 
Bs. 375 each, fully paid up, and 30,000 
Deferred shares of Re, 1 each, fully paid up. 
Accounts made up half-yearly, September 
and March. 

The Mill is situated at Serampore. 

Balance Sheet as on 30th September, 


1927:— 

Ri. Rb 

Capital ... 87.30.000 OroBR Block ... 62.65.576 

Reserve Fiinil ... 2.00.000 T.6 hb Depreciation 30.29,165 

Sundry LiabiliticH, 

including Profit & Nett Block ... 32,36.411 

Loss AccoiuitB 1.44.23.292 Liquid ARBota 2.01,16.M1 

Total ... 2.33.63.292 Total ... 2.33.53,292 


ANALYSIS OP WORKING. 


Half-year ended . 

Mar. 1923 

Sept. 1923 

Mar. 1924 

Sept. 1924 

Mar. 1925 

Sept. 190 

Mar. 190 |Sept. 1926 

Mar. 1927 

Sept. 1927 

Number of looms 

1,033^ 

l,039t 

l,039t 

l,039t 

1.039t 


1.039t 

1.039t 

1.039t 

1.039t 


Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Rb. 

Kb. 

Bb. 

Profit 

3.53.554 

8.14.914 

3.30.477 

8.74.869 

3.64.09 

34440 

76.20 

-8,94,09 

9,0,632 


Profit per loom • 

342 

803 

318 

860 

01 

322 

73 

“80 

949 

597 

bepreoiatfon . . . 

1.14,703 

1.14.612 

U4.875 

1.17.148 

1.040 

1.0.40 



1.0,147 

1.0.279 

ReBorra Funds . . . 
Ordinary dlridend 
Dividend rate per 
oent. per annum 
Deferred dividend 

2.17.600 

8 

750 

i’iVisoo 

6 

T60 

il7.'600 

6 

780 

8.17.600 

8 

700 

8.17,600 

6 

760 

8il7;0O 

8 

70 

1.0.70 

3^ 

-8,43,MS 

13:570 

4.35.00 

90 

Carried forward 

70.812 

82.964 

80.818 

0.786 

0.10 


(0,144 

0.016 

Hiirliwt and loweet 
priet of shares 

825-802 

282-150 

09-188 

986412 

270-230 

16040 

' too^iso 

les-tts 

250-10 

302-20 


•atoifUons, SMkinifia. 


t Sevilan 776i Baokinir N4. 
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KAMARHATTY GO., LD. 

Registered 1877. , Directors — Sir Alex- 
ander Murray, Kt., u.b.e. ; Allan llarvoy, 
Esq.; Rai Rahadur Rameswar Natlumy; O. 
L. Scott, Esq. Hanging Agents — Messrs. 
Jardine, Skkiner & Co., 4, Clive Row, 
Calcutta. Auditors — Messrs. Lovelock & 
Lewes. 

Capital authorized, issued and subscribed 
— Rs. 40,00,000 in 24,000 (hdiimry shares 
of Rs. KM) each, fully paid up, and 10,000 
6 per cent, cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying prefer- 
ential claim to repayment of capital. 


Debenture Capibil— Rs. 11,25,000 in 6i 
cent, debentures of Rs. 500 each, issued in 
1911, repayable in 1931. Since redeemed, 
Rs. 7,55,5(M); outstanding debentures', 
Rs. 3,09,500. Interest payable half-yearly 
on 30th June and Slst December. Accounts 
made up half-yearly, Juno and December. 
The Mill is situated at Kamarhatty. 
Ralam'c Sheet as ou 30th June, 1927: — 

Bi. Kh. 

Capital, including 0ro^j8 Ulock 1.17.35.466 

Deberiturea ... 43.69, £00 Lchu Oepreciutjon 93.37,535 

Reserve Futidn ... 25,00,000 

Sundry LiabiUties. Nett Block M.97.931 

including Profit Liquid AsuetH 71.38.500 


&. Loss Accounts 26,66.931 


Total 


95.36.431 


Total 


95,36,431 


analysts of working. 


Half-year ended • 

Deo. 1922 

June 1923 

Deo. 1923 

Juno 1924 1 

Number of looms . 

1.710* 

1,710* 

1,710* 

1.710* 1 


Rs. 

Rs. 

Rs. 

Rs. 1 

Profit 

8.93,704 

12.99.W5 

8.87,484 

; 10.01.874 1 

Profit per loom . . 

622 

760 

519 

> 585 

Depreciation . . . 
Reserve Funds • * 
Ordinary divideifil 

1 9,60.000 

4.00.000 

7.20.000 

7.20.000 

9,60,000 j 

Dividend rate per j 
cent, per annum , 60 

60 

60 


Carried forward . 

1 3,839 

1,35.692 

2,55,176 

2.49.050 ' 

Highest and lowest 
price of shares • 

1 607-472 

593-472) 1 

494-355 

644-446 i 


•Sacking 496. 


Dec. 1924 

June 1925 

Deo. 1926 

June 1926 

Dec. 1926 

June 1927 

1.710* 

1.710* 

1.710* 

1,710* 

1,710* 

1,710* 

Bb. 

Rs. 

Bb. 

Rs. 

%e. 

Rs. 

13,97.204 

817 

12,55,450 

734 

9.99,710 

584 

6.47,539 

378 

6.53.600 

499 

1.00.000 

11,82.445 

691 

1,00,000 

12,00,000 

12.00.000 

9.60,000 

6.00.0GO 

7.20,000 

10.80,000 

100 

3.98.254 

100 

4.05.704 

80 

3.97.414 

50 

3.96.953 

60 

3.82,563 

90 

3^.998 

685)-543 

686-528 ! 

653)-525 

575-416 i 

7.05-543 

772-680 


Hessian 1,214. 


KANKNARRAH CO., LD. 

Registered 1882. Directors — Sir Alex- 
ander Murray, Kt., c.n.K.; (j. L. Scott, 
Es(j. ; Allan Harvey, Esq. ; Rai Bahadur 
Rameswar Nathany. Managing Agents—' 
Messrs. »lardine, Skinner & Co., 4, Clive 


Row, Calcutta. Auditors — Messrs. Lovelock 
& Lewes. 

Capital authorized, issued and subscribed 
— Rs. 40,00,000 in 30,000 Ordinary shares 
of Rs. 100 each, fully paid up, .and 10,000 
0 per cent, cumulative Preference shares 
ot Rs. 10l> each, fully paid up, carrying 
proferential claim to re])aymont of capital. 


ANALYSIS’ OF WORKING. 


Half-year ended 

Dec. 1922 

June 1923 

Deo. 1923 

June 1924 

Dec. 1924 

June 1925 

! Dea 1925 

June 1926 

Dec. 1926 

June 1927 

Number of looms . 

1,621* 

1,521» 

1,521* 

1.621* 


1.521. 

1.621* 

1,521* 

1.521* 

1,521* 


Ri. 

Rs 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Be. 

Rs. 

Rs. 

Profit 

9,83.078 

13,82,019 

8,43,005 

9.32.552 j 

U.0»,«6 

12,54.869 

8.40,884 

5,52.792 

7.20,291 

9.85,353 

Profit per loom . . 
Depreoiatiou . 

607 

869 

654 

613 

860 

825 

5S2 

2R.032 

363 

473 

1.24,838 

648 

1,00,000 

Reserve Funds 
Ordinary dividend 

9.00.000 

4,00,000 

7,50,000 

7.50,000 

9.(io'.000 

12,00.000 

12.00,000 

8.^.boo 

I 5.25,000 

6.oo,m 

9,00,000 

Dividend rate per 
cent, per annum 
Carried forward . 

60 

66,222 

60 

1,98,241 

60 

2,61,246 

(0 

2,63,798 

80 

3.43,224 

60 

3,68.092 

56 

3.25.944 

35 

3,23,736 

. *0 
2.89,189 

60 

2.44,542 

Highest and lowest 
prloe of shares . 

503-434 

480-360 

402-2P6& 

43U-375 

629-420 

543-404) 

623-420 

480-336 

666.437 

676.530 


• Sacking 260. HesBiaii t.861. 
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J TJ T E . 


Accoiints made up half-yearly, Juno and 
f)(M'einl>er. 

In addition to the mille (he Company has 
Hovon presses at work in the jute district at 
Narain gunge. 

The Mill is situated at Eanknarrah. 


Balance Sheet as on 30th June,'^927:— 

Bt. ' Re. 

Capital ... 40.00,000 Gross Block ... 96.53.468 

Reserve Funds ... 27.00,000 Less Depreciation 71,17.245 

Sundry Liabilitiee. ^ 

inoludlnir Profit W Nett Block 25,36,223 

A Loss Accounts 19,60,343 Liquid Assets 61,24,120 

Total 86.60,343 Tdtal 8^^3 


KELVIN JUTE CO., LD. 

Kegislerod 1907. Directors — II. 
Towlor, Esq.; G. L. Scott, Esq.; Balm 
Chhotaylall Kanoria. Managing Agents— 
Messrs. McLeod & Co., 2S, iDalhousie Square, 
West, (Calcutta. Auditors — Messrs. Lovelock 
& Lewes. 

Capital authorized— Rs. 22,00,000. Capital 
issued and suhscrihed — Ha. 17,00,000 in 

7,000 Ordinary shares of Hs. 100 each, fully 
paid up, and 10,000 7 per cent, cumnlativo 

analtsis ( 


Prefeicneo shares of Rs. 100 each, fully 
paid up, carrying preferential claim to 
repayment ot capilal. Accounts made up 
half-yearly, June and December. 

The Mill is situated at Titaghur. 

Balance Sheet as on 30th June, 1927: — 


Bb. Bb. 

Capital ... 17,00,000 GroHS Block ... 65,02,119 

Rcbcrve Funds ... 37.20,000 Less Depreciation 37,58.400 

Sundry Liabilities, 

including Profit Nett Block ... 27.43,719 

& Loss Accounts 10,47,537 Liquid Assets 37,23,618 

Total 64.67,537 Total 64,67.537 


WORKING. 


flalf-year ended 

Deo. 1922 

Juno 1923 

Deo. 1923 

June 1924 

Dec. 1924 

Juno 1925 

Dec. 1925 

June 1926 

Dec. 1926 

June 1927 

Number of looms • 

637* 

657* 

' «7* 

637* 

637* 

637* 

657* 

637* 

637* 

637* 


Rs. 

Rs. 

Rs. 

' Rs. 

Bs. 

Rs. 

' Rs. 

Ra. 

Rs. 

Rs. 

Profit 

3,09,586 

3,60,746 

4,65,552 

4,55,577 

5,59,808 

6,40,721 

5,39,507 

2,22,235 1 

3.94.743 

4,21.679 

Profit per loom . . 

486 

566 

730 

Vl5 

878 

1,005 

M7 

349 

619 

662 

Depreciation . . . 
Reserve Funds . • 

75,000 

75,000 

1,00,000 

80,000 

1,00,000 

1,00.000 

1,00,000 

1,40,000 

75.000 

2.80.000 

75.000 

Ordinary dividend 

2.45.000 

2i%!0O0 

3.50,000 

; 3.50.000 

4,20,000 

; 4,20.000 

4,20,000 

2.'8d.000 

Dividend rate per 
cent, per annum 
Carried forward . 

70 

35,305 

70 

41,051 

100 I 
21,603 ! 

1 100 
' 12.180 

120 

16.988 

120 ! 
1,02,709 

120 

87,216 

40 

14.451 

80 

19,194 

80 

50,873 

Hiahest and lowest 
price of shares . 

850-648 

749-600 

625-490 1 

794-623 

1 867-710 

905-750 

875-745 

780-654 

907-715 

990 867 


•Sarkiinr 294. Hessian 34.3. 

t Written off stock of .lute Bk 6,00.00C as follows:— Rs. 3.00.01)0 from Reserve Fund; Rs. 1,80,000 from Divideiul 
EqualiBUtioii fund and the Balance Rs. 1,20,000 from profit of the half-year. 


KHARDAH CO., LD. 

Registered 1895. Directors — A. E. Mit- 
chell, Esq.; E. Nissim, Esq.; C. A. Wild, 
Esq. Managing Agents — Messrs. Anderson, 
Wright & Co., 22, Strand Road, Calcutta. 
Auditors — ^Messrs. Lovelotik & Lewes. 

Capital authorized — Rs. 54,00,000 in 

46.000 Ordinary shares of Rs. 100 each, and 

9.000 6 per cent, cumulative Preference 
shares of Rs. 100 each. Capital issued and 
subscribed — ^Rs. 36,00,000 in 36,000 Ordinary 
shares of Bs. 100 each, fully paid up, and 


Rs. 9,00,000 in 9,000 7 per cent, cumulative 
I^reference shares of Rs. lOO each, fully paid 
up, carrying preferential right to repay- 
ment of capital. Accounls made up half- 
yearly, March and September. 

The Mill is situated at Khardah. 

Balance Sheet as on 30th September, 
1927 

Rb. Rg. 

Capital ••• 45,00.000 Gross Block ... 1,10,61,584 

Reserve Fund ... 65,00,000 Less Depreciation 85,88,161 
Sundry UabUltlaa, 

Indudiaff Profit Nett Block 24,73,423 

A Loss Accounts 30,27,733 Liquid Assets 1,16,54,310 

Total ... 1,40,27,733 Total .:. i.40.27,733 


JUITE. 21)3 


ARALT8IB OR VOBKtMO. 


Half-year ended . 

Mar. 1923 

Sept. 1923 

Mar. 1924 

Sept. 1924 

Mar. 1925 

Bept. 1925 

Mar.1926 

Sept. 1926 

Mfar. 1927 

Sept. 1917 

Number of looms . 

W70* 


1,370* 

1.870* 

1,370* 

1,370* 

1,370* 

1.370* 

1.370* 

WTO* 


Bs. 


Bs. 

Bs. 

Bs. 

Rs. 

Bs. 

Bs. 

Rs. 

Re. 

Profit 

. 16,40.658 

13,48,040 

10,51.309 

14,Vo24 

12.72,019 

15,33,386 

&28.833t 

6.77,9897 

13.26.574 

15,11.509 

Profit per loom . . 

1,184 

984 

767 

1,055 

928 

1.119 

386 

494 


1 1,176 

Depreciation . . 

1,03,267 

2,03,155 

2.03.228 

2.03.492 1 

2,03,600 

2,03,014 

2,972 

1.03.181 

1.63.31<) 

1 1.28,161 

Reserve Funds . . 

3.00.000 

2.00.000 

1.00.000 

1 1 

• 1 


Ordinary dividend 
Dividend rate per 

10.80.000 

9.00,000 

7.20.000 

11.70.000 1 

i 

9,90,000 

13,50,000 

5.40.000 

5.40.000 

11,70.000 

14!46i000 

cent, per annum 

60 

60 

40 

66 

65 1 

75 

30 

30 

65 

80 

Carried forward . 
Hizbest and lowest 

1.893 

19.778 

20.859 

66.391 

U7,eio 1 

71,182 

30.045 

37.851 

14.109 

30.558 

price of sbares . 

480-422) 

427)-345 

450-376 

500-440 

450^27i 1 

467).409 

460-390 

443-375 

536-470 

600-490 


* Sacking 515. Hessiau B55.. 

tThlH Slim Jiiclndes Rh. 2.50.000 transferred from Reserve Fund. 


KINNI80N JUTE MILLS CO., LD. 

Kegislered 1899. Directors — A. A. 
Harvey, Ksq. ; G. L. Scott, Esq.; E. C. 
Deiitliall, Esq. MuTia^-inp: Agents — Messrs. 
E. W. Hoilgers & Co., Chartered 
Hank Huildings, Calcutta. Auditors — 
Messrs. Price, Waterhouse, Peat & Co. 

Cupitar authorized, issued and subscribed 
— Eh. 30,00,000 in 15,000 Ordinary shares 
of 1 {h. IflO each, fully paid up, and 15,000 
7 per cent, cumulative Preferenc(‘ shares 
of Bs. 100 each, fully paid up, caiTyitig 


preferciiiial claim to repayinenl of capital. 
Accounts made up half-yearly, March and 
Sc'ptember. 

The Mill is situated at Titaghur. 

Balance Sheet as on 30th Septemher, 
1927 


lla. 

Capital ... 30,00,000 

Reserve Funds ... 41,54,137 
Other Funds ... 5,00,000 

Sundry rjiiihilitics, 
iiioludinfc Profit 
A Lobs Accounts 42,65,555 


OrosN Block 
IjeHH Depreciation 


Bs. 

96,61,103 

74,88.757 


Nett Block 
l 4 iquid Assets 


81,72346 

97.47346 


Total ... 1,19,19,692 


Total . 1,19,19.692 


ANALYSIS OP WORKING. 


Half-year ended 
.Number of looms 


Profit 

Profit per loom . . 
Depreciation . . . 
Reserve Funds . . 
Ordinary dividend 
Dividend rate per 
cent, per annum 
Carried forward . 
Hiifhest and lowest 
price of sbares 


Mar. 1923 

Sept. 1923 . Mar. 1924 

Sopt. 1924 i Mar. 1926 

Sept. 1925 

Mar. 1926 

1,221* 

1,221* 

1,221* 

1.221* 

1,221* 

1,221- 

1,221* 

Bs. 

Be. 

Be. 

Rs. 

Bs. 

Rs. 

Bs. 

13,93.010 

10.03.518 

10,41.506 

14,80,174 

14.66,260 

13,22,074 

8.99.909 

1,141 

822 

853 

1.212 

1,200 

1.082 

737 

1.50,000 

1,50.000 

1,50,000 

1.50.000 

1,50,000 

1.50,000 

1.50,000 

12*00.000 




18,130 


9.00.000 

9.00.000 

12,00,000 

12,00,000 

li;25.000 

6,00,000 

160 

120 

! 120 

160 

160 

1 150 

80 

6,11.422 

7,12.440 

5,51,445 

7.10,990 

7,74.750 

7.69.324 

8.66,733 

920-825 

874)-642 

925-756 985-800 

* Sacking 574. 

l.065)-920 j 1.025i-890 
Hessian 647. 

1,0151-815 


Sept. 1926 Mar. 1927 ,Sept. 1927 
1 , 221 * 1 , 221 * 1 . 221 * 
Ks. 


Rs. 

3.56.316 

291 

1,25,000 


11,64.019 

945 

1,25,000 


50 

6,70.549 


Rh. 

12,43,024 

1.018 

1,25,000 


3,'75.000 9,78.000 10,SO.'000 


130 

6.72,068 


140 

6.87.592 


t 


1.005-850 1,124-953 1, 275-1.122 


LAN8D0WNE JUTE CO., LD. 

Eegistered 1914. Directors — E. C. Ben- 
thall, Esq.; G. L. Scott, Esq.; A. McD. 
Eddis, Ksq. ; Rai Bahadur Hazarimull Dood- 
wawala. Managing Agents — Messrs. Bird 
& Co., Chartered Bank Buildings, Calcutta. 
Auditors — Messrs. Lovelock & Lewes. 


Capital authorized, issued and subscribed 
— Rs. 32,00,000 in 17,000 Ordinary shares 
of Rs. 100 each, fully paid up, and 15,000 
7 per cent, cumulative Preference shares 
of Rs. 100 eacli, fully paid up, carrying 
preferential claim to repayment of 
capital. Debenture Capital — Rs. 15,00,000 
in GJ per cent, bonds of Rs. 1,000 each* 
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issued in 1904, inalurcd in 1919, l)iit extend- 
ed to the 30th June, 1929, with the option 
of repayment on six months’ notice, at 2 per 
cent, in 1927, and at 1 per cent, premium in 
]928. Interest payable on 1st January and 
1st July. Accounts made up half-yearly, 
September and March. 

The Mill is situated at Dakhindari. 


Balance Sheet as on 30th September, 
1927:— 


Bn. 

Capital, inoludinff 
Debenture! 

Reserve Funds ... 

Suadnr IilabiliUes. 
Jnclndinic Profit 
a Loss Accounts 25.36,983 


Rs. 

Gross Block ... 80,96,460 
FjCss Depreciation 46.11.281 

Nett Block 34.87.179 

Liquid insets 46.49.804 


Total ... 80,36.993 Total 80,36,983 


ANALYSIS OF WORKING. 


HalLyear ended . 

Har. 1923 

Sept. 1923 

Mar. 1924 

Sept. 1924 

Mar. 1925 

Sept. 1925 

Mar. 1926 

Sept. 1926 

Mar. 1927 

Sept. 1927 

* Number of looms . 

870* 

870* 

870» 

870* 

870* 

870* 

870* 

«70* 

870* 

m* 


Kb. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Re. * 

Rs. 

Us. 

Profit 

5,76,588 

3,09.428 

4.44,380 

6.87.777 

* 6,03,912 

5.33.534 

3.43.556 

23,163t 

1,73,581 

2.63.0P8 

Profit per loom . . 

663 

356 

610 

790 

694 

613 

394 

260 

199 

302 

Depreciation . . . 

1 1,00,000 


50.000 

1,20,000 

1,20,000 

1.20.000 

1.20.000 

50.000 

5.000 

75.000 

Keherve FiiriJs . . 





85.000 


Ordinary dividend 

4.25.000 

2,65.000 

3.40,000 

6,10,000 

1,27,500 

3.40,000 

iVir’soo 


85.000 

Dividend rate per 
cent, per annum 

50 

30 

40 

60 

50 ; 

40 

15 


10 

10 

'Carried forward . 

45,134 

1 47.062 

48.942 

64,219 

60.631 1 

81.665 

1.25.221 

45.884 

31.965 

82.553 

Highest and lowest 
price of shares . 

315-265 

300-168 

i 290^206 

343-250 

396-323 j 

361-2615 

292-196 

283-200 

358-263 

348-304 


* Sackinsr 347. ITessian 523. 

t This Profit is shown by trnnsferrine Us. 1,00.000 from llebcrve Fund, the actual result being a Idss of Rs. 76,837. 


LAWRENCE JUTE CO., LD. 

Ke^istcred 1905. Diicctors — 1?. C. 
Beiiihall, Ksq.; \V. M. Craddock, Esq. ; 
Baldeodass Bajoria, Es(i. ; (1. h, Scott, Ksq. 
Managing Agents — ^Messrs. Bird & Co., 


ANALYSIS 


Half-year ended . 

Mar. 1923 

Sept. 1923 

Mar. 1924 Sept. 1924 

Niunhor of looms . 

704* 

704* 

704* : 

704* 


Rs 

Be. 

Rs. , 

lie. 

Profit 

6,73.302 

4.05.700 

4.98.964 

8,37,934 

profit per loom . . 
Depreciation . • . 

814 

576 

706 . 

1,190 

1,00,000 

60,000 

50.000 

60.000 

Reserve Pnnda . . 

! 

1,00, COO 

Ordinary dividend 
Dividend rate iier 

4.00.000 

3,00,000 

4.00.000 

6,00.000 

cent, per anniini 

80 

60 

80 

120 

Carried forward . 
Uiffhest and lowest 

61.646 

64,846 

61.310 

96,744 

price of shares . 

458-370 

4325-337 

516-382 1 

689-450 


Cluirteml Bank Buildings, Calcutta. 
Auditors — Messrs. Lovelock & Lewes. 

Capital authorized, issued and subscribed 
--Bs. 25,00,000 in 10,000 Ordinary shares 
of Hs. 100 each, fully paid up, and 15,(K)0 


WORKING 


Har. 1925 

Sept. 1925 

Mar. 19^ 

Sept. 1926 

Mar. 1927 

Sept. 1927 

704* 

704* 

704* 

704* 

704* 

7041* 

Rk. 

Rh. 

Rs. 

Rs. 

Rs. 

Rs. 

7.C0.392 

7,20,721 

4.38.431 

93.334 

6.03.361 

7.68,403 

1,065 

1,024 

622 

132 

857 

1.091 

1.00.000 

1.00.000 

1.00,000 

25,000 

1.00.000 

1.00.000 

6.00.000 

6.50.000 

2,50.000 

1.00,000 

4,00.000 

5.00.000 

120 

no 

50 

20 

80 

100 

94.635 

1,12,856 

1,48,787 

64,621 

1,15.482 

2.31.363 

701-575 

9695-5375 

650-467 

6135-4925 

729-595 

794-630 


SackiuK 304. Hessian 400. 



jtrTE. 


7 per cent. cnm^atiTe Preference efaares of 
Re. each, fully paid up, carrying pre- 
ferential rights to repayment of capital. 
Debenture Capital— Rs^ 6,00,000 was 
redeemed in September)*i^927. Acoomts 
made up hal^yearly, September and Mafeh. 

The Ifill IS situated at Cb'ackassi, near 
Uluberia. 


Balance Sheet as on 30tb September, 
1987:— 


Bs. 

Capital ... 25.00.000 

Reserve Funds ... 19.00,000 
Sandry Liabilities, 
Inoluditiff Froflt 


Ba. 

Gross Rlook ... 61,28,947 
Loss Denreoiation 45.76.86S 


Nett Block 


eaavawuaaan a a vie v wiw/n 

A liOSs Accounts 22.62.068 Liquid Assets 


... 15.52.084 
... 51.10.004 


. €6,62.088 


LOTHIAN JUTE MILLS 00#, LD. preforeutial claim to repayment of capital. 
Registered January, i91C. Directors — Accounts made up half-yearly, May and 
Sir David .Ezra; Sir Oiikar Mull Jaiia, November. 

Kt., o.n.E. ; J. Sime, Esq. Managing ’M.ill is situated at Budge-Budge. 

Agents — Messrs. Andrew Yule & Co., L(l.„ i, . x ‘i/ui tw i 

8, Clive Row, Calcutta. Auditors-Mesers. November. 

Lovelock & Lewes. ^ Ha Ra 

Capital authorized, issued and subscribed capital ... 20,00.000 Gross Block ...43,78,620 

in nn/i Reserve Funds ... 22.75,000 Ijcss Depreciation 15.88,312 


Lovelock & Lewes. 

Capital authorized, issued and subscribed capital ... M.oo.^ 

— Rs. 20,00,000 in 10,000 Ordinary shares other^lunds*^^ ^58,’527 
of Rs. 100 each, fully paid up, and 10,000 ^“Sciudin^'^Proflt’ 

7 per cent, cumulative Preference shares of & Jioss Accounts 9,83,998 
Its. 100 each, fully paid up, carrying Total 53.i7.5i5 

ANALYSIS op WORKING. 


Nett Block 
Liquid Aasets 


iluif-year ended . 

May 1923 

Nov. 1923 

May 1924 

Nov. 1924 

1 

May 1925 

Nov. 1926 

May 1926 

Nov. 1926 

May 1927" 

Number of looms . 

350* 


350* 

350* 

350* 

350* 

350* 

380* 

350* 


Rs. 

Bs. 

Rs. 

Rs. 

Rh. 

Rs. 

Rs. 

Ha. 

Bh. 

Profit 

4,89,043 

3.87,428 

,4,16.953 

5.59.9n 

3.07,473 

3.P8.580 

1,97,858 

2,21,062 

4.42^70 

Profit per loom . . 

1.397 

1,107 

1.191 

1,599 

878 

1,110 

565 

631 

1,264 

Depreciation . . . 
neserve Funds . • 

82.547 

82.201 

80,633 

78,618 

50.000 

77,216 

75.285 

73,403 

72,492 

70,679 

Ordinary dividend 
Dividend rate per 

3,00,000 

2.50,000 

3,00,000 

1 1 

4.00,000 

2.00,000 

2,50.000 

75,000 

1.50.000 

iicoiooo 

cent, per annum 

60 

50 

GO 

80 

40 

50 

15 

30 

60 

Carried forward . 
UiffbcHt and lowest 

1.46,063 

1,66,290 

1,67.610 

1,63,905 

1,59,162 

1.87.457 

2,01.912 

1.65.482 

2.02.173 

price of shares . 

387-325 

380-310 

398-340 

* ] 

477-390 

Flcflsiuii 100 

473H12 1 437i-3lO | 

. SackiiiR 25P. 

380-315 

490-335 

569i-481 


MEGNA MILLS CO., LD. 

Registered 1920 Directors — P. II. 
Browne, Esq., o.b.e. ; Ilon’ble Sir .Tohii Boll : 
C. (}. Cooper, Esq.; E. G. Abbott, Esq.; 
W. N. C. Qiunt, Es(|. Managing Agents — 
Messrs. Mackinnou, Mankciizie & Co., 16, 
Strand Road, Calcutta. Auditors — Messrs. 
Pri(ie, Waterhouse, Peat & Co. 

Capital authorized — Rs. 1,50,00,000 in 
Ordinary shares of Rs. 100 each. Capita? 
issued and subscribed — Rs. 61,23,900 in 
61,239 shares of Rs. 100 each, ful^paid up. 
Accounts made up half-yearly, March and 
September. 


The South Mill was •started on 29th 
October, 1923, and the North Mill was start- 
ed at the end of Repteinbcr, 1924. Both 
mills are now working wifli a total of 1,008 
looms. The mills are situated at Jagatdal. 

Balance Sheet as on 30th September, 
1927:— 


Capital 61.23.900 

Sundry Liabilities 1,30,38.569 


Rs. Ra 

61,23.900 GroHH Block ... 1.64.70.037 
30,38.569 r,08fl Depreciation 27^6.183 


Total ... 1,91.62.466 


Nett Block, ...1,37,01,554 

Liquid Assets ... 49,19,607 

Profit & Loss 
Accounts ... 5.41,305 

Total 1.91.62,166 
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ANALYSIS OF WOBKINO. 


Half-year ended . 

Sept. 1924 

liar. 1925 

Sept. 1925 

Mar. 1926 

Sept. 1926 

Mar. 1927 

Sept. 1927 

Number of looms. 

804* 

t,008t 

l,008t 

1.008t 

1.006t 

i.ooet 

l,008t 


Rs. 

Bb. 

Bb. I 

Bb. 

Bs. 

Bb. 

Bs. 

Profit 

3.30.632 

7.10,286 

7.38.516 

1,79,172 

- 12.35,355 

! 6,97,199 

9,68,789 

Profit per loom 

411 

704 

732 

177 

-1,136 

1 543 

951 

Depreciation . . > 

3.24.192 

6.25,000 

7.00,000 

1,67,353 

6.38.432 

3,13,507 

Reserve Funds . . 






Ordinary dividend 





■ -11,45,355 



Carried forward . 

-45.620 

39.665 

7#,181 

1 90.000 

11.86.588 

-6,41.306 

Hiffhest and lowest 
price of shares . 

60-42 

50-45 

60-48 

1 

i 51-43i 

1 1 

43-4Z i 

45-43 

1 

64-45 


'Heraiaii 604. Sacking ZOO. 
t Beasiau 616. Sachine 39Z. 


NAIHATI JUTE MILLS CO., LD. 

Reisistored 1J)05. DirtM'tors — W. M. (had- 
dock’, Esq.; G. L. Scott, Esq.; E. C. 
Rentliall, Eacj. Manap^ing* Agents — Messrs. 
E. W. Heilgers & (Jo., Chartered Bank 
Buildings, Calcutta. Auditors — Messrs. 
Pricie, Waterhfbuse, IVat & Co. 

Capital authorizod — Es. 20,00,000. Capital 
issued and subscribed — Rs. 17,50,000 in 
10,000 Ordinary shares of Rs. 100 etudi, 
fully paid up, and 7,500 7 poi cent, cumu- 
lative Preference sliares of Rs. 100 ea(di, 
fully paid up, carrying preferential claim 
to repayment of capital. Debenture Capital 
— Es. ‘^10,00,000, Rs. 7,50,(M)0 in G per 
cent, debentures of Rs. 1,000 each, issued 
in 1905, repayable in December, 1925, but 
were renewed for a further period of 10 


years and the rate of inteiest was raised 
to GJ^ per cent, with the option of I’edemp- 
tion at par on any JtOth dune and itlsr 
December and Rs. 2,50,000 In G per 
cent, debentures of Rs. 500 eacli, issued in 
1912, rei)ayable on fhlst iDecember, 19JW. 
Interest payable on »‘{0th June and Ght 
December. Accounts made up half-yeaily, 
Man^h and September. 

The Mill is situated at Naihati. 


Balan(*e Sheet as 
1927 

Bb. 

Capital, including 
Debentures ... 27,50.000 
Beserve Funds ... 33,57,088 
Other Funds ... 1,50,000 

Sundry Liabilities, 
includiniT Profit 
& Loss Accounts 32,07,516 

Total ... H64.604 


on 3()lh Soptcml)er, 


Rs. 

Gross Block ... 94,68,584 
Less Depreciation 44,63,576 


Nett Block ... 50,05,008 
Liquid Assets ... 44,59,596 


Total ... 94.64.604 


ANALYSIS OP WORKING. 


Half-year ended 

Mar. 1923 

Sept. 1923 

Mar. 1924 

1 Sept. 1924 1 Mar. 1925 

Sept, 1925 

' Mar. 1926 

Sept. 1926 

Mar. 1927 

Sept. 1927 

Number of looms 

700* 

700* 

700* j 

i 700* 

1 700* 

700* 

700* 

700* 

TOO* 

700* 


Bb. 

Bb. 

Bl. 1 

Ba 

Bb. 

Bs. 

Bb. 

Bb. 

Bs. 

Bs. 

Profit 

4,73,196 

3,10,809 

3.94.934 1 

7,24,230 

7,46,598 

6,72,956 

3,98,881 

--8.449 

5,90,866 

7.69.711 

Profit per loom . . 
DepreciatlM . . 
Beaerve Funae . . 

675 

463 

664 

1,034 

1,066 


569 

-12 

847 

1.099 

1,50,000 

1,60,000 

. 1,60,000 

1.60.000 i 

i 2,00J)00 

2.00,000 

2,00.000 

2S.U9 

1,00,000 

2,00.000 

1,21.213 ! 

1 IMOOO 

1,00.000 



4.00.000 


Ordinary dividend 
Dividend rate per 
cent, per annum 

3,00.000 

1,60,000 

2.00,000 

4,00,000 1 

4,00,000 

3,50,000 

l.^,000 

50.000 

4.50.000 

60 

30 

40 

80: 

80 

70 

30 

10 

80 

90 

Carried forward . 
Highest and lowest 

44,626 

36,165 

63.869 

80,636 

1,00,984 

97.690 

1,20.321 

10,607 

75,223 

1.68.684 

price of shares • 

390-318 

333-2590 

39U-307 

422-338 

671-415 

665-460 

467i.380 



447i-365 

603-455 

714-593 


^Baokinv 299. Hessian 401. 
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NATIONAL CO., LD. 

Ee;;]* stored 1896. Directors — D, D. Sas- 
soon, Esq . ; Sir 0. M. Jatia, Et., o.b.e. ; 
G. F. Rose, Esq.; Ram Coowar Bangur, 
Esq. Managing Agents — ^Messrs. Andrew 
Tule & Co.i^Ld., 8, Clive Row, Calcutta. 
Auditors — Messrs. Price, Waterhouse, 
Peat & Co. 

Capital authoriised, issued and subscribed 
— Rs. 40,00,000 in 350,000 Ordinary shares 
of Rs. 10 each, fully paid up, and 6,000 
7 pefr cent, cumiilalive Preference shares of 
Rs. 100 each, fully paid up, carrying pre- 
ferential claim to repayment of capital. 


Accounts made up half-yearly, April and 
October. 

The Mill is situated at Rajgunj. 

The Company was reconstructed in 1917 
and in December, 1924, the Ordinary shares 
of the Company of Re. 100 each were 
subdivided into 10 shares of Rs. 10 each. 
Balance Sheet as on 31st October, 1927 : 

fic. Bb« 

Capital ... 40,00,000 Gross Block ... 14,96!4B6 

Reserve Funds ... 18.00,000 Less Depreciation 4,69.513 

Other Funds . . 1.11,677 

Sundry Liabilities, Nett Block ... 10.26,973 

including Profit Liquid Assets .. 61,24,235 

A Loss Accounts 12.39.531 

Total 71.51.208 Total 71.51.208 


ANALYSIS OP WORKING. 


Half-.vear ended 
Number of loomi . 


Profit 

Profit per loom . . 
Depreciation . • . 
Reserve Funds . 
Ordinary dividend 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares 


Apl. 1923 

Oct. 1923 

Apl. 1924 

Oct. 1924 

A|>1. 192S 

Oct. 1925 

Apl. 1926 

Oct. 1926 

Apl. 1927 

Oct. 1927 

611» 1 

611* 

611* 

611* 

611* 

611* 

611* 

611* 

611* 

611* 

Bs. 1 

1 

Re. 

Re. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Hm. 

Rs. ' 

7.57.540 , 
1,240 ! 
15.137 1 

9,12.391 

1,493 

18,368 

7.06.891 

1,157 

17.909 

9,26.016 

1.614 

17.462 

9.01,59t 

1.475 

17.025 

8,14,390 

1.33? 

24.706 

4,97,460 

814 

23,686 

3,66.391 

599 

25,720 

5.39,465 

883 

26.850 

7,35.962 

1.204 

26.225 

7.03,000 1 

8,75,000 

7,00,000 

8.76.000 

8.75.000 

L87!500 

4,37,500 

3.50,000 

4.37.500 

7, 60.0000 

40 ' 
1,57,248 

£0 

1,58,771 

40 

1,30.253 

SO 

1.45,307 

50 

1*37.378 

45 

1.22.062 

25 

1.40.836 

20 

1,14,007 

25 

1.71.622 

40 

1.63,859 

295 209 

267-199 

290-215 

323-268 

r 343'283t 

1 36i-26&t 

311-25 

291-22 

31|i231 

37i-3(H 

38i-32i 


* Sacking 340. Hessian 271. 


t Paid up Rs. 100. 


♦ Paid up Rs. 10. 


NEW CENTRAL JUTE MILLS CO., LO. 

11)15. Uirectors — William 
(iraliam, Ks<|. ; Sir Onkin Mull »Taiia, 
O.B.E.; (i. V, llosp, E«(|. Maiuifriiif*’ Aj»'eiil9 
— Messrs. Aiitlrew Yule & Co., Ld., 8, 


( ^li VO I? ow, ( !alcuHa . Auditors — Messrs. 

Price, Wiilorliouso, IVat & Co. 

Capital authorized, issued and subscribed 
— 11s. 24, 50, ()(}() in 10,500 Ordinary shares 
of Us. 100 each, fully paid up, and 14,000 


ANALYSIS OF WORKING. 


Half-year ended 

Deo. 1922 

June 1923 

Deo. 1923 

June 1924 

Deo. 1924 


Dec. 1926 

•iuiiti 1926 

Doc. 1926 

June 1927 

Number of looms . 

586* 

686 * 

506* 

586* 

686 * 

686 * 

686 * 

586* 

586* 

586* 


BS. 

Rs. 

Rs. 

Bs. 

Bs, 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Profit 

3,00.521 

3,71,233 

5,03.606 

4.61.893 

6,84,204 

5,38.366 

6.12.324 

2.27,932 

2.86.613 

4.85.741 

Profit per loom • 

613 

633 

859 

822 

1,167 

918 

1.044 

389 

480 

829 

Depredation • • 

28.670 

27,960 

27,064 

27,160 

86.490 


25,180 


23.930 

23,330 

Reserve Funds . . 



...... 

4,72,500 


1.57,500 


Ordinary dividend 
Dividend rate per 

3.16.000 

2,62,600 

3,67.500 

4.80,000 

6^30,000 

4,72.500 

90 

2.62,'500 

4,20,000 

90 


cent, per annum 

60 

60 

TO 

80 



50 

80 

Carried forward . 

62,763 

84,636 

1.43,688 

1,29,421 

1,00,136 

99,183 

l,64,iB27 


1.12,892 

1.06.303 

fiiahest and lowest 
price of shares 

682-603 

634H70 

600-358 

573-460 

639.615 

670-548 

6133-500 

5773-446 

65^-626 

1 

701-615 


* Hessian 2^. Sackiiiff 300. 
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7 per cent, cumulative Prefereiice sbart^ of 
Rs. 100 each, fully paid up, carrying 
proforontial claim to repayment of capital. 
Accounts made up half-yearly, June and 
DecemVer. 

The Mill is situated at Ghooseiy. 


Balance Sheet as on 30th June, 1927 : — 


Capita] 

neservo Funds ... 

Othor Fund 
Sundry Liabilities, 
including Profit 
& Loss Accounts 9,02.387 


Ks 

24.60.000 

26.50.000 
33.575 


Total 


Bi. 

Gross Block .. 30.00.197 
Less Depreciation 20,90,307 


60,35,962 


Nett Block 
Liquid Assets 

T^tal 


9.09,890 

51,26.072 


60,35.962 


NORTHBROOK JUTE CO., LD. 

HegivSieied 1908. Directors— E. C. Ben- 
thall, Esip; W. M. Craddock, Esq.; Bai 
Bahadur Iluzarimull Doodwawala ; G. L. 
Scott, Esq. Managing Agents — 'Messrs. 
Bird & Co., Chartered Bank Buildings, 
Calcutta. Auditors — Messrs. Lovelock & 
I jowes. 

Capital authorized, issued and subscribed 
--Ra. 23,00,000 in 80,000 Ordinary shares of 
Rs. 10 each, fully paid up, and 15,000 7 per 
cent, cumulative Preference shares of Rs. 
100 each, fully paid up, carrying preferen- 
tial (daim to repjiymeiit of capital. 
Debenture Capital — Rs. -1,97,500 in 6 per 


cent, debentures of Rs. »500 each, issued in 
1908 fell due for repayment on 3] si daiinary 
1923 but was extended to 1st Eebruary, 
J928 and the rate of interest was raised from 
bi per cent, to 6 per cent. Interest piiyable 
Isi August and 1st February. A(;coiints 
made up half-yearly, September and March. 

The Mill is situated at Champdany. 

Balance Sheet as on 30th September, 
1927 


Ba. 

Capital. inclndinS 
Debentiirea ... 24.97.500 
BoKorve Funds 18,25,000 
Sundry Liabilitiea. 
including Profit 
& Loss Account 11,18,685 


Total 54,41,185 


Gross Block ... 45,15.9P9 

Less Depreoiption 33.51.855 

Nett Block ... 11,64,154 

Liquid Assets ... 42,77,051 


Total .. 54,41.185 


ANALYSIS OF WORKING. 


Half-year ended . 

Mar. 1923 Sept. 1923 

Mar. 1924 

Sent. 1924 

Mar. 1925 

Sept. 1925 

Ma?. 1926 

Sept. 1926 

Mar. 1927 

Sept. 1927 

Number of loomu . 

S44* 

544* 

544* 

644* 

544* 

5<4» 

644* 

644* 

544* 

544* 


Be. 

Bs. 

Be. 

Ks. . 

Ks. 

Bs. 

Bb. 

Bs. 

Ks. 

Ks. 

Profit . 

3,79,248 

2,44,720 

3,4-3,609 

4.72,153 

4,87,822 I 

4,57,221 

3,18.668 

82,112 

4,46.523 

5,07,798 

Profit per loom . • 

697 

4^1) 

631 

869 1 

896 

840 

585 

151 

820 

933 

Depreciation . • . 

50.000 

60.000 

50,000 

50,000 

75,000 

75.000 

75,000 

25,000 

75.000 

75.000 

Reserve Fund . . 








Ordinary dividend 
Dividend rate per 

2.80.000 

1 

1 

1. '6(1, 000 

2.40*000 

3.6o!oOO 

3.60,000 

3l2d!o00 

1,60,000 

80,000 

2H0OO 

L26.OOO 

rent, per annum 

70 

40 

60 

90 

90 

80 

40 

20 

70 

80 

Carried forward 
nighcHt and lowest 

69.176 

51,396 

62,505 

62,158 

62,480 

72,201 

1,03,369 

27,981 

67,004 

1,27,302 

price of shares . 

60-4^ 

463-36 

52-38i 

60-45} 

66-526 

601-48 

66-393 

533-391 

643-50} 

723-571 


^ Sacking 196. Hessian 348. 


NUDDEA MILLS CO., LD. 

Bofristered 1920, Directors — Hon’ble 
Sir John Bell; E. G. Abbott, Esq.; Sir 
R. N. Mookerjee, K.c.t.is., k.c.v.o. ; 
C. 0. Cooper, Esq.; A. N. Mackensie, Esq. 
&fanaging Agents — Messrs. Barry & Co., 


2, Fairlie Place, Calcutta. Auditors — 
Messrs. Lovelock & Lewes. 

Capital authorized — Bs. 75,00.000. Capital 
issued and subscribed — ^Rs. 66,79,500 in 
1.13,690 shares of Rs. 50 each, fully paid up. 
Debenture Capital— Rs. 60,00,000 in 7 per 
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cent, debentures of Bs, 6,000 each, isaued in 
1922, repayable 1962, with option of repay- 
niont after Slet March, 1942, on 6 months’ 
notice. InteteM; ^yable on 31st March and 
30th September. Accounts made up half- 
yearly, Septepiber and March. 

The Mills are situated at Eautalpara, 
near Naihati. 


Balance Sheet as on 3Uth September, 
1927:— 


Capital* inolading 
Debentures ... 1,26,79.600 
Reserve Fund ... 5.00,000 


Sundry Uablli- 
‘ loludlns 


ties, inoTi 
Profit A 
Accounts 

Total 


Loss 


10,28.726 

1,42.08.226 


Oross Block 
Less Depreciation 

Nott Block 
Liquid Assets 


Aa* 

1.11.10,462$ 

17.23,108 


93.87.364 

48.20.872 


Total . 1.42.08.226 


ANALYSIS OF WOBKJNO. 


rialf-year ended . 

Mar. 1923 

Isept. 1023 |l(a,r. 19H |8eut. 1924 

Mar. 1926 

Sent. 1925 

Mar. 1926 

B«pt. 1926 

Mar. 1927 

Sept. 1927 

Number of looms . 

977* 

977* 

1.008t 

Looet 

1.006t 

1.008t 

i.ooet 

1.806t 

tOOBt 

l*008t 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Bs. 

Bs. 

I’roflt 

2,66,708 

2,19.770 

2.61.941 

6.31.088 

3.43.009 

9.16.549 

2*01,906 

-4.65.775: 

L02.937 

8.99.149 

Profit per loom . . 
Depreciation . . . 
Reserve Funds . . 
Ordinary dividend 
Dividend rate per 
cent, per annum . 

263 

225 

259 

62^ 

34(1 

1,058 

200 

-462 

102 

892 

•••••* 

eMeee 


2.00.000 

6,23,976 

3.11.983 

4.00. 000 

2.00. 000 
3.33.975 

10 

1,88,037 

1,00,000 


1499*113 

5 

Carried forward . 

~1.72.470 

47,300 

iib9.242 1 

1*16.365 

1.47.381 

1,29.955 

“43;823 

-4.21,952 

-5,19.015 

14*034 

Highest and lowest 
price of shares , 

53-45 

451-35 

1 

44f39 ! 

57i-39 

54i'456 

523-4U 

66-40 

mm 

5U'44 

56-48' 


^ . * Hessians 693. Sacking 384. t HeBBi.i.nB 616. Saokina 392. . . „ . 

J This loss is shown after transferring Ka. 7^900 from taxation reserve, the actual result being a loss of Bs. 5.41.674. 


ORIENT JUTE MILLS CO.| LD. 

Registered 1916. Directors — Sir David 
Ezra, Kt. ; Sir Onkar Mull Jatia, Kt., 
o.B.E. ; J. Sime, Esq.; Cbhajuram, Esq., 
c.i.Ji?. Managing Agents — Messrs. Andrew 
Yule & Co., Ld., 8, Clive Row, Calcutta. 
Auditors — Messrs. Viney & Thurston. 

Capital authorized — ^Es. 1,00,00,060 in 

50.000 Ordinary shares of Bs. 100 each, and 

60.000 Preference shares of Bs. 100 each, 
carrying preferential claim to repayment 


of capital. Capital issued and subscribed— 
Its. 24,91,000 in 24,910 Ordinary shares of 
Es. 100 each, fully paid up. Accounts 
made up half-yearly, November and May. 
The Mills ai’e situated at Budge-Budge. 
Balance Sheet as on 31st May, 1927: — 


Capital 

Rpservn Fniidfl .. 
Other FiindH ^ ... 
Sundry Liabilities, 
including Profit 
A Lobs Accounts 


24.91.000 

23.27.250 

36.400 


18,74.942 


GrosH Block 
Less Depreciation 

Nett Block 
Liquid Assets ... 


Rs. 

61.73.423 

12.73,691 

48.99.732 

18.29.860 


Total 67.29.592 


Total- 67,29.592 


ANALYSIS OF 


Half-year ended 

Nov. 1922 

May 1923 

Nov. 1923 

Hay 1924 

Number of looms 

450^ 

450* 

450 

450^ 


k Rs. 

Rs. 

Bs. 

Rs. 

Profit 

5.47.142 

6.96.477 

4.83.242 

6,38,817 

Profit per loom . 
Depreciation . • • 

i,w!^ 

1,547 

1.12.966 

1*074 

1*14*842 

1.419 

1,17.603 

Reserve Funds . . 

2.60,000 

2*00,000 

1,60*000 

2.50,000 

Ordinary dividend 

1,60.000 

3.12.500 

2*60,000 

2.60,000 

Dividend rate per 
cent, ner annum 

U 

25 

20 

20 

Carried forward . 

69,306 

1.40.316 

1,08,716 

1*30*030 

Highest and lowest 
price of shares . 

220-168 

106-156 

197-137 

199L169 


WORKING. 


Nov. 1924 

May 1925 

Nov. 1925 

May 

Nov. 1926 

May 1927 

450* 

450’ 

450* 

450* 

450* 

450* 

Bs. 

Bs. 

Bs. 

Rs. 

Bs. 

Rs. 

7*33,861 

1.630 

1,16,665 

2A0.000 

3.75,000 

5.41.867 

1.204 

1.12.889 

1.75,000 

2,49.100 

6,87,893 

1.306 

1.10.856 

2.00,000 

2.49,100 

3,12.^68 

694 

1*08,301 

50.000 

1.24.560 

3.69.P£ 

821 

1,06,384 

2.49.100 

5.17,271 

1,149 

1.03,944 

50.000 

3.73*650 

30 

1,2.!, 326 

20 

1.28.206 

20 

1,56,143 

10 

1.85,960 

! ^ 

! 2.00.313 

30 

1.89*990 

248-173 

248-209 , 

218-156 

200-162 

[ 276J.172 

314-2611 


37 
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PRESIDENCY JUTE MILLS CO., LD. 

llegistered 1919. Directors — It. A. 
Towler, Esq. ; F. M. Leslie, Esq. ; J. R. 
Jacob, Esq.; Uabu Clihotaylall Kanoria. 
Managing Agents — Messrs. McLeod & Co., 
28, Dalhousie Square, West, Calcutta. 
Auditors — Messrs. Price, Waterhouse, Peat 
& Co. 

Cap i t al a u thorized — Bs . 25 , 00, 000 . 

Capital issued and subscribed — Bs. 24,64,150 
in 490,8^0 shares of lis. 5 each, fully paid 
up. 

Debenture Capital — Hs. 10,00,000 m 
2,(J00 7 per (^ent. debentures of Its. 500 each, 
ot which Its. 8,17,000 have been issued. 

.\NALYSIS OF 


These debentures, which are redeemable on 
30th June, 1933, or at any time after Slst 
December, 1928, on giving six months’ 
liotice, are registered and transferable by 
deed only. Interest payable on 30th J'une 
and 31st December. Accounts close half- 
yearly, June and December. 


Balance Sheet as on 30th J une, 1927 : — 



lU. 


Rs. 

Capital, including 


OroBB Block 

39.66.752 

Debentures 

32,71,150 

Lesg Depreciation 

6.12,800 

Forfeited Shares 

57,3/U 

Reserve Fund 
Sundry Liabilities. 

4,02.866 

Nett Block 

Liquid Assets 

33,43.962 

17,25,773 

including Profit 
& Loss Accounts 

13,38,339 



Total 

50,69.725 

Total 

50,69,725 


WOIIKING. 


Half-year ended . 

, j 

Dec. 1923 j 

1 June 1924 

Dec. 1924 

June 1925 

Dec. 1925 

June 1926 

Dec. 1926 

.nine 1927 

Number of looms . 

1 

310* 

310* 

310* 

310* 

310* 

310* 

575t 

3751 



Uh. 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit 

. . 

—791 

1.89.570 

2.76,451 

3,10,592 i 

3.12.189 

1.18.6381 

2,56.379 

2.26.098 

Profit per loom . 



611 

891 

1.001 1 

1 , 00 s 

382 

681 

605 

Depreciation . . . 

. . . 


1,14.200 

1.10.PO0 

1.15.000 ! 

1.25.000 

50,000 

50.000 c 

50.000 

Reserve Funds . . 

. . • 









Ordinary dividend 

. . . 


' 55.130 

1.7iV877 

1.73,621 1 

1.74.296 


1,74,296 

i.84.061 

Dividend rate per 

cent. 




! 





per annum . . . . 

1 . . 


5 

15 

15 ' 

15 


15 

15 

Carried forward . . 

, . . . 


19.449 

13.223 

35,194 

48.087 

725 

31,808 

24,745 

Highest and lowest 

price 




1 





of shares .... 

. . • 

6W4 

8i-5i 

83-7 

9-71 1 

83-7 1 

72-6 

92-6g 

’ 123-83 


* Hoaslan 175, Hacking 135. 1 Hessian 225. Hacking 150. 

I Written off stock of Jute Hs. 2.00,000 as follows; - Its. 84,000 from Resorvo Fniul and the balance from the 
r>rof)t of the half-year 


RELIANCE JUTE MILLS CO., LD. 

Registered 1907. Directors — Sir Alex- 
ander Murray, Ki., c.ii.k.; J. Mein 
Austin, Esq.; G. L. Scott, Esq.; W. M. 
(h’addock, Esq, Managing Agents — Messrs. 
Jardine, Skinner & Co., 4, Clive Bow, 
Calcutta. Auditors — Messrs. Lovelock & 
Lewes. 

Capital authorized, issued and subscribed 
— ^Bs. 36,60,000 in 20,000 7 per cent, 
cumulative Preference shares of Rs. 100 
bach, fully paid up, carrying preferential 
claim to repayment of capital, and 165,000 
Qfdinary shares of Rs, 10 each, fully paid 


up. Debonture Capital — Rs. 11,00,000 in G 
per cent, bonds of Rs. 500 each, issued in 
1913 repayable on 31st December, 1932. 

' Interest payable on 30th June and 3l8t 
December. Accounts made up half-yearly, 
March and September. 

The Mill is situated at Kanknarrah. 
Balance Sheet as on 30th September, 
1927:— 

« Bb. Rr 

Capital, including Gfobb Block ... 81,53,434 

Debentures ... 47,50.000 TjOSS Depreciation 46,00,000 

Reserve Fund ... 33,02,239 : 

Other Funds ... 6,60,000 Nett Block ... 35.53.434 

Bundry DiabllitieB. Liquid Assets ... 72,37,799 

inelndinff Profit 
A Loss Accounts 20.88,994 

Total ... 1.07.91.233 


Total .. 1.07,91.233 



J U 'X E . 

ANALYSIS 07 VOUUNa. 


m 


Half-year ■ ended . 

Mar. 1923 

Sept. 1923 

War. 1924 

Sept. 1924 

Mar. 1925 

Sept. 1926 

Mar. 1926 

Sept. 1926 

Mar, 1927 

^pt..lMl 

Number of joomi 

1.000* 

1,000* 

1.000* 

1,000* 

1,000* 

1,000* 

1,000* 

1,000* 

1,000* 



As. 

As. 

As. 

As. 

As. 

Rs. 

As. 

Rs. 

Kb. 

As. 

Profit 

. 8.3S.781 

7,76,049 

11,26,427 

13,03,179 

82.28,864 

10,65.929 

7,93,506 

8,42,532 

30,12.701 

12.19,745 

Profit per loom . . 

837 

776 

1.125 

1.303 

1,226 

1,066 

793 

842 

1,012 

1,219 

Depreciation . . . 

1,00,000 

••M.. 


1.00,000 

2.00.000 

2,00.000 



2,00,000 

1.00,000 

Reserve Funds . • 


1,00,000 

4.00.000 

3.00.(H)U 

1,00,000 

LOO.OOO 

7.42,500 

2.00.000 

1,00,000 

2.50.000 

Ordinary dividend 

6,60,000 

6,77,500 

6.60.000 

8.25,000 

8,26,000 

6,77,500 

4,95,000 

7,42.500 

9,07,500 

Dividend rate per 
cent, per annum 

80 

TO 

80 

100 

100 

90 

70 

60 

90 

no 

Carried forward . 

3,12,055 

3,40,604 

3.36.081 

3.44ja0 

3.78.094 

3.31,623 

2,77.529 

3,55,061 

3.66.262 

3.47.507 

Highest and lowest 
price of shares . 

60^01 

471-328 

611-383 

62^ 

71-603 

67-558 

64^473 

64-491 

868-64 1 

9Slh813 


* Sackinfi: 300. HenHiaii 700. 


800RAH JUTE MILLS CO., LD. 

RegistercMl 1892. Directors — R. A. 
Towler, Esq.; E. Studd, Esq.; Balm 
ChhotaVlall Eunoria; Sir Onkar Mull 
Jatia, Kt., o.b.e. Maiiag-in^^ Agents— 
Messrs. McTjeod & Co., 28, Dalliousie 
Square, • West, Calcutta. A^uditors— • 
Messrs. Ijovelock & Lewes. 

Capital authorized, issued and flul)scril)ed — 
Ks. 17,00,000 in 70,000* Ordinary shares of 
Rs. 10 each, fully paid up, and 10,000 
7 per cent, cumulative Preference shares 


of Rfl. 100 each, fully paid up, carrying 
preferential claim to repayment of capital. 
Accounts made up half-yearly, June and 
December. 


The Mill is situated at Soorah, Calcutta. 
Balance Sheet as on 30tli June. 1927: — 


Rs. 

Capital ... 17,00.000 

Reserve Funds ... 8.20,000 

Sundry Liabilfties, 
inoludinf? Profit 
& IjOsh Aecoiiiits 16.72.278 

Total 41.92.278 


Gross Block »,§!t23 
Less Depreciation 15,35,831 


Nett Block 24.17,592 

Liquid Assets 17,74,686 


Total 41,98,278 


ANALYSIS OF WORKING. 


Half-year ended - 

Deo. 1922 

June 1923 

Dec. 1923 

June 1924 

1 

1 Dec. 1924 

|.Tiiiie 1925 

Dec. 1925 

June 1925 

Dec. 1926 

June 1927 

Number of looms . 

176* 

184* 

3001 

3001 

375t 

1 375: 

375: 

375; 

375: 

375: 


Rs. 

Rs. 

Rs. 

B0. 

Rs. 

j Rs. 

As. 

Rs. 

Rs. 

Rs. 

Profit 

1,37,746 

1,19,513 

1,12.041 

1.63,850 j 

1 8,78,252 

i 3,08,255 

2.35,474 

1,05.508 

99,899 

1,78,104 

Profit per loom . . 

787 

649 

362 

530 1 

724 1 

1 822 

628 

281 

266 

475 

Depreciation . . • 

62.600 

35.000 

14,003 

50.000 ! 

1,00,000 1 

1 1,00,000 

1 1,00.000 


70.000t 

30,000 

Quinary dividend 
Dividend rate ner 

62,500 

62,500 

15 

70,000 

70,000 j 

20 i 

1,40.000 1 

1.40.000 

1,40,000 

70.000 

1,05,000 

30 


cent, per annum 

10 

20 

40 

40 

40 

20 

20 

Carried forward . 

10.346 

7,359 

400 

9,250 1 

12,502 

45.757 

6,231 

6.739 

1.538 

9,742 

Hiirhest and lowest 
price ot shares . 

260-140 

180-165 

160-120 

216-186 

244-2204 1 
30-2691f f 

30-28 

29&-27i 

273-22 

331-281 

34-32 


* Sacking looms. t Hessian 200. Sacking 175. 

t Hessian 125, ,Sackinf? 175 6 Rs. 100 paid up. 

1 Rs. 10 paid up. 


STANDARD JUTE CO., LD. 

Registered 1876. Directors — E. C. Ben- 
thall, Esq. ; W. M. Craddock, Esq. ; 
G. L. Scott, Esq. ; Ram Cooniar Bangur, 
Esq. Managing Agents — Messrs. Bird & Co., 


Chartered Bank Buildings, Calcutta. Audi- 
tors — ^Mes.srs. Lovelock & Lewes. 

Capital authorized, issued and subscribed 
— Rs. 2*1,00,000 in 14,000 Ordinary shares 
of Rs. 100 each, fully paid up, and 9,000 
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6 per cent, cumulative Vrefereuce shares of 
Bs. 100 toch, fully paid up, carrying pre* 
ferential claim to repayment of capital. 
Accounts made up half-yearly, Septemher 
and March. 

The MUl is situated at Titaghur. 


Balance Sheet as 
1927:— 


Bs. 

Ospital ... tuiaooo 
Bsserre Funds ... UMOW 
Hundry LiabiliUes, 
inoluding Profit 
& Lobs AocountB 23,74,142 


Total 61.74442 


on 30th Septemher, 


OroBs Block ... SI, 
Lchb Depreciation 43 


Sb. 

{[SiSe 


Nett Block 
Liquid ABsetB 

To\al 


8.19.031 

6345s111 

61.74.142 


ANALTS18 Of WORKING. 


Half-year ended . 

Mar. 1923 

Sept. 1921 

Mar. 1924 

Sept. 1924 

Mar 1925 

Sept. 1926 

Mar. 1926 

Sept. 1926 

Mar. 1927 

Sept. 1927 

Number of looms • 

640* 

640* 

640* 

640* 

640* 

640* 

640* 

640* 

640* 

64o< 


Rb. 

Rb. 

Rs. 

Re. 

Re. 

Be. 

Re. 

Re. 

Rp. 

Rb. 

Profit 

441.809 

3.12.619 

3.88491 

6,95.889 

6,01.950 

5,22,280 

3.48.695 

1.46.209 

5,36,965 

5.87.362 

Profit per loom . 

643 

488 

606 

931 

940 

816 

644 

228 

839 

917 

J.)epreoiation . . . 
Ordinary dividend 
Dividend rate per 

50.000 




50.000 

50,000 

50.000 

50,000 

60.000 

60.000 

50.000 

3.50.000 

2,80.000 

3.50.000 

4.90.000 

<90,000 

4,20,000 

2,10.000 

1,40^ 

4.90.000 

4.90.000 

cent, per annum 

60 

40 

60 

70 

70 

60 

30 

20 

70 

70 

Carried forward . 
HiaheBt and lowest 

32.456 

37.974 

49.366 

78.264 

143.204 

1.38,484 

2.00,179 

1.29.388 

99,353 

149.745 

price of sharea . 

401-32(1 

330-260 

372-290 

445.327 

* Sacking i 

504-410 

176. HeRBiai 

4826-397 

1 362. 

427-315 

4196-320 

633-4346 

673-480 


UNION JUTE CO., LO. 

Begistered 1873, Directors — E. C. Ben- 
thull, Esq. ; W. M. CVaddock, .Esq. ; G. L. 
Scotti Esq.; Bam Coomai* Bangur, Esq. 
Managing Agents — Messrs. Bird & Co., 
Chartered Bank Buildings, Calcutta. Audi- 
tors — ^Messrs. Lovelock & Lewes, and 
Messrs. Price, AVaterliouse, Peat & Co. 

Capital authorized, issued and subscribed 
— Bs. 18,00,000 in 12,000 Ordinary shares of 
Bs. 100 each, fully paid up, and 6,000 7 i^er 
cent, cumulative Preference shares of Bs. 
100 each, fully paid up, carrying preferen- 
tial claim to repayment of Capital. Deben- 
ture Capital — Bs. 22,00,000 in 6J per cent. 


bonds of Bs. 500 each, issued* on 16th 
November, 1911, and repayable on 15th 
November, 192G, but extended for a further 
period of 16 years from 16th November, 
J92C, with option to repay the same after 
'10 years. Interest payable half-yearly on 
16th May and IGth November. Accounts 
made up half-yearly, September and March. 

Balance Sheet as op 30th September, 
1927:— 


Bb. 

Capital, inoludina 
Debentures ... 40,00,000 
Ue^orve Funds .. 23.00.000 
Sundry LiabilitieH. 
incliidiiia Profit 
& Lohb AcrountB 55,67.501 


Rb 

OroHR Block ... 92,82.374 
IjesB Depreciation 63.89,047 


Nett Block ... 28.93.327 

Ifiqiiid AbsetB ... 89.74.174 


Total ...1.18.67,501 


Total .1.18.67.501 


Half-year ended . 

Mar. 1923 Sept. 1923 

ANALTBIS OF WOBKIKS. 

Mar. 1924 Sept. 19» Mar. 1926 Sept. 1926 

Mar. 1926 

Sept. 1926 

Mar. 1927 

Sept. 1927 

Number of looms 

1464* 

1,154* 

1,154* 

1,164- 

1,154* 

1,154* 

1,154* 

1.154- 

1.164* 

1.154* 


Be. 

Be. 

Re. 

Be. 

Re. 

Re. 

Re. 

Be. 

Bm. 

Re. 

Profit 

5,06.066 

3,79,079 

6.00.307 

8.50.648 

10.69.267 

10.00.003 

7MO0T 

72,482 

9.10.542 

10 22 685 

Profit per loom . . 

438 

328 

620 

737 

926 

874 

657 

62 

m 

886 

1.00.000 

Depreciation . • . 

1.00.000 

1,001000 

1.00.000 

1.00.000 

2,00.000 

2,00,000 

2,00^000 

50.000 

1.00.000 

Reserve Funds . . 

1,00,000 

••M.. 



1.00,000 

1.00.000 

1.00.000 

1,00,000 

1.00.000 

1 1.00 000 

Ordinary dividend 
Dividend rate per 

3.00.000 

2.40,000 

4.80.000 

6.00,000 


6.M.000 

3.60,000 

1,20,000 

6.60.000 

7.20;000 

cent, per annum 

60 

« 

80 

100 

120 

110 

60 

20 

no 

120 

Carried forward . 
Highest and lowest 

87,138 

86,117 

mm 

84A24 

1.14.172 

1,4^439 

1.70.442 

2;48449 

1,29,731 

1,59,273 

2.40.959 

price of Hliares , 

600-398 

4eU340 

686-436 

691i-647 

6436-549 

6336-465 

668-4646 

736-540 

j 819)485 


• Saolrinc HeBBlan 675. 
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WAVIRLIY JUTi MILLS GO., LD. 

B«gutered 1916, Directors— D. S. 

Oreig, Esq.; S. S. HodsoU, Esq.; 0. A. 
Jones, Esq. ; Bai Badridas Goenka Bahadur, 
Managing Agents— Messrs. Begg, Dunlop 

6 Co., Ldi^ 2 , Hare Street, Cabutta. 
Auditorfr -Messrs. Lovelock & Lewes. 

Capital authorized, issued and subscribed 
— Bs. 40,00,000 in 260,000 Ordinary shares 
of Bs. 10 each, fully paid up, and 16,000 

7 per cent, cumulative Preference shares of 
Bs. 100 each, fully paid up, carrying pre> 
ferential claim to repayment of capital. 
Debenture Capital— Bs. 10,00,000 in 7 per 


cent, debentures of Rs. 600 each, issued in 
August, 1926, repayable on Ist August, 
1946. Interest payable 1 st February and ,4 
1 st August. Accounts made up half 'yearly, ' 
July and January. 

The Mill is situated near Eanknarrah. 


Balance Sheet as on Slst July, 1927 :— 


Capital, inelndlnt 
Debentureg ... 50,00,000 
Bagerre Fond ... 43,076 

Sundry LlabUltiei, 
inelndinz ProSt 
a liOttt Aeeonntg 11,34,210 


Orogg Block ... 63Ji7,153 
Legg Depreciation 1046,000 

Nett Blook ... «94,ia 
Liquid Aggetg ... 1041431 


Totol ... 61.77,205 Total ... 61,77405 


ANALYSIS OF WOBKINQ. 


Half-year ended e 

Jan. 1923 

July 1923 

Jan. 1924 

July 1924 

Jan. 1925 

July 1925 

Jan. 1926 

July 1926 

Jan. 1927 

July 192V 

Number of loome. 

300* 

300* 

300* 

300* 

300* 

300* 

300* 

300* 

300* 

300r 


Bi. 

Bs. 

Rs. 

Ba 

Bs. 

i 

Bsv 

Bi. 

Ba. 

Bs. 

Bs. 

Profit 


28,544 

-3,707 

2,09,624 

3,10,708 

8.21.612 

1,39,894 

-46,298 

149.227 

2,85.000 

Profit per loom . 

16 

’95 

-12 

690 

LSSO 

1,072 

464 

-180 

630 

951 

Depreciation . a • 



1,60,000 

2 ,oaooo 

1,60,000 

1.00400 


1,60,000 

245,472 

Reserve Funds .* . 

sissit 




eet.M 

...... 

ae..». 




Preference dividend 


••Bs«e 


85.379 

1,05,000 

1,57,500 

62,500 

ea.*.g 


B.I.g, 

Ordinary dividend 

•t« g 



f»MC* 

eestta 

”24'.107 

eeg... 




ac.a« 

Carried forward . 

6400 

33,049 

30,142 

4,287 

9,996 

11,001 

-34,297 

4,«0 

6,400 

Hiahest and lowest 
price of shares . 

UHi 

101-73 

83-71 

93-71 

91-« 

8131 

THI 

7|3 

71-61 

w 


'Heggian 200. SackinK 100. 


N.B.>a'here ie a vontingent liability for Cumulative Dividend on Preiereuce Shareg from February, 1903. 



SECTION VII-TEA, 


The, Coinpanios dealt with in detail in 
this Section are Ilnpe'e Companies growin^r 
Tea in Northern India. We ha\e also in- 
cluded as a supplement a number of Com- 
panies with Sterlinji: Capital, the shares 
of which are ordinarily dealt in on the 
London Stock Exchange. 

India is by far the greatest producer 
of tea in the world. Originally, China was 
the biggest jiroducer, but with the arrival 
of modern machinery, other countries — 
India in i')arti(*ular — forged ahead while 
(^hitia remained stationary. Ceylon has 
also increased* her production of tea but 
woubl now appear nearly to have reached 
her maximum limit. On the other hand, 
Java and Sumatra, which have of recent 
years becoim^ large competitors amongst 
tea-producing countries, will undoubtedly 
(continue to open out fresh areas under tea. 
Considerable areas, which would have 
shown a further increase had labour not 
lieen in short supply, have been put under 
tea in North and South India. It may be 
remarked, however, that the tea produced 
in Southern India is only about 10 per cent, 
of the total output of India. Areas have 
also been opened out under, reliable aus- 
pices in Kenya where there are possibilities 
for further expansion. 

The Calcutta Stock Exchange is exclu- 
sively concerned w^ith Companies whose 


gardens are situated in Northern India. 
The most imjmrtant districts are as 
follows : — 

Darjeeling. Terai. 

Assam. CacJiar. 

Dooars. 

The Darjeeling gardens are situated on 
the slopes of the Uimalayas, whilst those in 
the Dooars and Terai run along the foot- 
hills of the Himalayas; the remaining 
districts may be classed as Wains gardens. 

Darjeeling teas, as a whole, fet(*h high 
prices. They have certain characteristics 
and are the finest teas in the world foj* 
flavour. The yield, however, per acre, is 
very much smaller than in othei* districts. 

Of the remainder, the best districts 
are those situated in A^^am and the Dooars. 

Assam gardens He, roughly, along the 
North and South banks of the llralimaputra 
between Gauliati and Dibrugarh, ex- 
tending up' to the limits of British India, 
territory. Assam produces a hard pun- 
gent tea with a strong liquor. Gardens 
situated in Upper Assam are the most pro- 
lific, combining heavy production per acre, 
with excellence of quality, which is one 
of the most important points from an 
investor’s point of view. 



The Doours, while not producing the 
fine character of Assams, neverthelesir^ 
give a good production per acre, and also 
work to a low cost per pound. The quality of 
these teas, however, is good, more parti- 
cularly at the beginning and the end of 
the producing season. 

Cachar and Sylhet — incorrectly termed 
(luaiitity-produciiig areas — produce common 
tea. The cost of production is generally 
lower than from other districts, which helps 
to maintain a satisfactory margin of profit. 
Many gardens in these districts may be 
considered first-class in every respect. 

The Terai gardens, although situated at 
the fooi of the Darjeeling Hills, do not 
attain the quality of Hill teas. Kesuits 
ill this districi are apt to show marked irre- 
gularity from year to year, owing to the 
greater prevalence of blight than is the 
case in other districts. 

During rcijeni years the tea market has 
exhibited very violent and extreme flnet na- 
tions. Common teas are naturally the 
first to feel the effects of a slump, whilst 
good quality teas "stand a much heitiM* 
chance of fetching good prices. From an 
investment point of view, therefore, the 
best shares are those of Companies which 
can bo relied upon to produce not only 
quantity, hut also good quality, although 
it naturally follows that when the market 
IS a strong one, producers of common tea, 
which are incidentally cheap producers, 
reap the greater benefit. 

As regards the trade outlook, the posi- 
tion in September, 1926, was very uncer- 


tain. Production hud been on the increase! 
even compared with 1926, which, in the 
first half of the year had proved most; 
favourable to growth ; when the first months 
of the second half of 1926 also yielded 
phenomenally big outturns, it appeared 
inevitable by the end of October that con- 
siderably more tea was going to be pro- 
duced than the world could consume. 
Prices at this time were dropping very 
rapidly, and common teas were barely 
realising the cost of prwhiction. To remedy 
the situation, producers decided to cease 
plucking on and from the 20th November. 
This had some effect, hut after an imme- 
diate improvement, pri(!es again sagged, 
and remained at a very low level until well 
into the now year. It may be remarked 
here that gardens situated in Assam, which 
usually produce a larger proportion of tea 
during the latter half of the year, bore the 
brunt of this decision to ceaso plucking. 
The total crop amounted to 340 millions, as 
against 312^ in 1925, and 327? in 1024. 
Karly in 1027, Russia, after about a year’s 
interval, ro-staried buying, and by taking 
10 million pounds off* the London market 
during the first six months of the year, 
completely changed the situation. The 
result was that instead of there being an 
excess of tea, production by tlie end of 
October this year was some 12i millions 
short of the corresponding figure in 1026; 
although by the end of November this figure 
had reacted to 8J million pounds. 

At the time of writing, the statistical 
position appears fairly satisfactory-, althouglt, 
in view of the sharp increase in the -fi^uyje 
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of London stouks during October and 
November, the immediate outlook has 
become somewhat obscure. A good deal 
depends on the amount of tea that is pro- 
duced during December, but it seems im- 
probable that as much tea from Northern 
India will be made during the current year 
as during 1926. 

The Ceylon and Java crops both mark 
increases compared with the previous year, 
particularly the latter, which is approx'i- 
mately 6 millions ahead. 

The following are the average prices re- 
alised in public auction from the beginning 
of the respective seasons up to the Gth 
December ; — 

1925-26 1926-27 1927-28 

12-9 13-1 15-2 

Turning to consuming . markets, absorp- 
tion in the United Kingdom continues to 
make a steady progress year by year. The 
American markets, which were expected to 
account for a largely increased consump- 
tion from the declaration of Prohibition, 
have so far been disappointing. It should 
be noted, however, that, whilst consumption 
has varied little from year to year, there has 
been a general tendency to insist on a 
better standard of tea than formerly. This, 
in itself, is a good advertisement for the 
industry and should inevitably lead to in- 
creased consumption. Figures of actual 
imports into America reveal the fact that 
Indian teas have gained ground as com- 
pared with teas from other countries. 

Beyond question, the greatest factor in 
the tea trade at present is B-ussia. In pre- 
Itevolution days, Bussia consumed on an 


average about 80 million pounds per year. 
In 1924 she started to buy again but only 
on a small scale, and it was not until this 
yaar^^bat she took substantial quantities. 
During January to July, 19275 Busaia pur- 
chased over 10 millions in the London 
mhrk^t, whilst direct shipments of tea, 
bought in the Calcutta market since the 
opening of the season at the beginning of 
June, amounted to 5 millions. In addition 
to this, a large quantit;y of tea was bought 
indirectly for the same destination. Lack 
of finance alone prevents Bussia from oper- 
ating steadily on a large scale. When 
once she settles down, the tea industry will 
undoubtedly be ir a most favourable posi- 
tion. As long, however, as there is a country 
such as Russia taking 20 millions or more 
one year, and nothing in a subsequent year, 
the balance bet ween consumption and pro- 
duction is bound to bo a critical factor. 

India, herself, has become an increasing- 
ly large consuming market for her own tea. 
Actual figures are difticult to obtain, but 
there is little doubt that these have been 
steadily on the increase, the estimate for 
last year’s consumption being about 50 mil- 
lion pounds. This is essentially a market 
which profits by a low’ price for tea, and 
any rise in prices tends to check consump- 
tion. There are indications at the present 
time that India is not in the market on the 
same scale as last year. 

The Egyptian market is also on much the 
same basis as the Indian and during past 
years, with prices on a low basis, she in- 
creased her off-take of tea materially. 
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Thete is no doubt that the general ten- 
dency in all countries is towards increased 
consumption of tea, but in many, particular- 
ly those to whom tea-drinking is ne||E, the 
matter of price is of prime importance. The 
maintenance of a steady markei. at a reason- 
ably low’ level of prices is of great value 
towards po]nilai’izing the habit of drinking 
tea in these countries. 

It is unfortunate (hat this industry should 
continue to labour under the shadow of 
over-production.^ Producers, however, have 
to a great extent the remedy in their 
own hands. A satisfactory feature is the 
continuance of the tendency at the tea sales 
of recent years to pul a premium on quality 
as opposed tc stalky teas; it is to be hoped 
that there will be a still further concentra- 
iioii Oil quality rather than on mere w’eight 
of output. 

From the point of view of the share mar- 
ket, the year under review, until as late as 
October, was not very satisfactory. During 
the i)eriod of low juices between November 
1926 and April 1927, the tea share market 
remained dull although there w’as not the 
set-back in sluiro prices which might have 
been expected from the lack of confidence 
which prevailed in the trade. This con- 
fidence on the part of investors was vindi- 
cated within six months’ time. The 1927 
season opened with a strong statistical posi- 
tion and with the crop going steadily back 
on the previous year the result was a firm 
and advancing tea market, w’hich was soon 
reflected in the share market. By Novem- 
ber, share quotations generally had equalled 

the highest jioints touched in 1924, parti- 
28 . 


m 

cularly in the case of Companies selling 
their teas at the London auctions. 

A reason accounting for the paucity of 
business is that shares of a large number of 
the best Companies are so firmly held by 
people having a personal interest that they 
are impossible to deal in, no matter whether 
the outlook is satisfactory or the reverse. 

Another cause is that a larger section of 
the investing public is chary of buying tea 
shares as a temporary investment. During 
the autumn of the year 1924 the public 
took an active inierest ; purchases were then 
made indiscriminately and w'ere largely 
governed by the shares offering. When, 
however, during 1925, the outlook for the 
industry underwent a drastic change, and 
the disposal of shares bec^ame a matter of 
extreme difficulty, public coflfidenco receiv- 
ed a rude shock from which we venture to 
suggest it has still to recover. 

There have been one or two bursts of 
activity but trading has been confined to 
(JoniparativeJy few stocks of which a number 
are not in the front rank. Now that the 
tea-producing industry has sJiown its ability 
to combine, as took place at the end of 1926, 
the possibility in the future of an unromu- 
nerative year has been lessene<l considei- 
abl.y. We would, however, advise prospec- 
tive investors that they must be prepared 
to retain their holdings should the outlook 
become less favourable temporarily as there 
does not appear an.y prospect of a material 
change from the present one way ” 
market even in respect of the more popular 
stocks. 
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The following 6gurer) show the imports 
into London during the past five years and 
stocks held in London at the end of each of 
the months named : — 

IMPORTS INTO LONDON. 

Millions of Tons, 



1923 

1924 

1926 

1926 

1927 

January 

... 66.9 

60.3 

60.7 

46.6 

55.4 

February 

... 26.8 

39.3 

42.9' 

31.6 

36.0 

March 

... 37.1 

29.6 

32.8 

33.9 

30.2 

April 

... 20.6 

27.2 

24.3 

26.9 

26.6 

May 

.. 18.4 

20.6 

17.2 

22.2 

24.8 

June 

... 24.1 

25.3 

28.3 

31.9 

25.8 

July 

... 27.0 

28.0 

29.0 

31.7 

31.6 

August 

... 43.2 

46.3 

41.6 

45.2 

50.3 

September ... 

.. 45.7 

48.1 

66.8 

59.2 

60.2 

October 

... 56.6 

60.1 

49.8 

64.1 

61.8 

November 

... 48.5 

61.1 

52.0 

56.6 

72.9 

December 

... 52.1 

67.0 

67.0 

54.3 


Total 

457.0 

512.9 

492.4 

494.2 



STOCK. 



1923 

1924 

1925 

1926 

1927 

January 

... 186.0 

181.6 

226.1 

209.5 

222.6 

February ... 

... 176.7 

187.0 

234.6 

202.3 

217.4 

March 

... 183.4 

191.4 

2a.6 

196.4 

194.4 

April ^ ... 

... 167.8 

188.2 

217.1 

179.9 

179.3 

May 

... 141.7 

150.3 

190.7 

163.4 

168.0 

June 

... 126.8 

137.4 

180.9 

1S5.6 

145.4 

July 

... 112.9 

119.9 

163.3 

148.2 

137.4 

August 

... 121.9 

127.3 

165.0 

166.8 

146.6 

September ... 

... 134.2 

135.8 

180.6 

175.0 

. 164.4 

Ootober 

... 147.0 

149.6 

181.7 

186.9 

186.9 

November ... 

... 152.3 

173.1 

189.0 

196.6 

215.4 

December ... 

... 165.7 

204.3 

203.7 

207.0 



We append the usual trade statistics and 
hy the courtesy of Messrs. J. Thomas & Co., 
are enabled to add their valuable statement 
of last year’s resnlls. 


TABLE SHOWING THE QUANTITY OF TEA EXPORTED BY SEA AND BY LAND TO FOREIGN 
COUNTRIES PROM INDIA, CEYLON AND CHINA IN THE YEARS 1913-14 TO 1996-27. 


Tsmto. 


1913.14 

1914-16 

1916.16 

1916-17 

191718 

1918- 19 

1919- 20 

1920- 21 

1921- 22 

1922- 23 

1923- 24 

1924- 26 

1925- 26 

1926- 27 


India. 

Ibo. 

291, 716.041 

302.556.697 

340,433,163 

292.593,938 

360.631,933 

326.646,780 

382,033.694 

287.524.697 

317,566,860 

294.700,469 

344,774,111 

348.476,011 

337,314,872 

362.880,932 


Ceyloiit 


lbs. ! 
197,419,430 
191.838,946 

214.900.383 i 
208,090.279 • 
195.231.592 ! 
180,817,744 j 
208.560.943 
184,770.231 ! 
161,610,966 

171,807.681 

181,939.731 

204.931,217 

209.791.384 

217,183,666 


China. 

lbs." ■ 
191,634,133 
198.463.200 

237,438,667 

205,520.523 

150,061,999 

53.868.799 

91,983,600 

40,718,667 

67,377,166 

76.809.733 
106,866,600 
102,124,666 I 

111.067.733 ' 
111,908.900 I 


Java. 

“ lbs. 

65.846.000 

73.467.000 
106,236,000 

88.186.000 

76.961.000 

66.880.000 

122.769.000 

83.138.000 

68.849.000 

84.024.000 

97.476.000 
103.287.800 

99.915.000 
115,070,000 


Sumatra. 

lbs. 


* Thene flgnrea are for Calendar years 1917, 1918, 1919 and 1920. 
t Tl'e fiKurefl for yearn from 1917-18 to 1926-27. relate to the calendar years. 


3.941,000* 

6.256,000* 

9,349,000* 

11.287,000* 

10,802,000 

16.163.000 

16.834.000 

17.717.000 

17.318.000 

17.026.000 


QUANTITY OF INDIAN TEA EXPORTED BY SEA IN THE YEARS 1921-22 to 192S-27. 



1 1921-22 

19?^^3 

1923-24 

1924-26 

1926-26 

1926-27 


Ihrf. 

lbs. 

lbs. 

lbs. 

lbs. 

Ibg. 

United Kingdom 

24L124,384 

220.002.193 

26tMl,722 

266,436, (M9 

243,816.963 

264,287,373 

Canada .... 

12.13D,7» 

10,397,316 i 

12^293.646 

8,965,623 

74M6,018 

11.747.466 

United States . 

7.905.470 

4.327.086 

6,86$,238 

6,313,376 

6,082,661 

7,S84,153 

Anstralia .... 


4.363.092 

6,057,321 

4.86A833 

6,259,607 

8,809,759 

Africa .... 

6.127,172 

4,667,606 

3,849,791 

4,614,892 

6.615,362 

7,891.404 

Asia 

16,094,136 

21.330^912 

82,016,604 

2L466.135 

24.876.149 

23407,462 

All other places . 

1,499,739 

2,086,633 

2,674,983 

2.248450 

3.340,982 

2.819.717 

Total lbs, • • • j 

29(^97SM 

267.964,740 

si3,a(io^ 

315,896,958 

,^.646.632 

316.787.334 












m 


ACREAQE AND PRODUCTION (IN P0UN08)iee8-1«S5. 


rtw. 

1918 

1911 

1912 

1913 

1914 
1916 
1916 

my 

ms 

m9 

1922 

1923 

1924 

1925 


Amag# 


566,309 

563.654’ 

mm 

591,833 

610404 

524,497 

534,940 

649,030 

6^7.088 

1.768 

704,069 

709.006 

708,199 

711.209 

714,710 

728.812 


Prodtto^ 

laciwe+j 

dgOTMklO* I PO^UldOt 

ms 

+UJ71 wiMm 
+14^ $^1.4U 
■f 10,443 372,202,074 
+14,050 370.313,669 
+18,066 3^896,338 
+11,446 380,458,W6 

+13,836 377,066,639 
+18,291 346J39.676 
+4,947 874,263,771 
-807 311,638,936 
+3,010 375,366.689 

+3i01 375,255,874 
+14,108 363,606,671 


iBoreaM + 

•ifiSgESS?* - 

'+ipni9i 

t®! 

liUSjS 

1+ 9,168,637 
-3^403,336 
i- 1,889,115 
1-71,076,806 
1+37,375,166 
I +63,716,763 
I -99.816 
1-11749.303 


average prices at CALCUTTA SALES— ALL GRADES OF TEAi 


Season. 

Assam. 

Oaohar. 

flylhet 

mo-u 

Bb. a. P. 
0 7 5 

Hh. a. R 

0 6 4 

Bb.A.P. 
0 6 6 

1911-12 

0 7 11 

0 6 11 

0 7 0 

1912-13 

0 7 6 

0 6 1 

0 6 8 

1913-14 

0 8 2 

0 6 11 

0 611* 

1914.16 

0 710 

0 610 

0 7 1 

1915-15 

0 9 5 

0 8 2 

0 6 0 

191547 

0 9 0 

0 7 10 

0 7 9 

1917-18 

0 8 2 

0 6 3 

0 6 4 

1918-19 

0 9 1 

0 6 8 

0 6 10 

1919-20 

0 8 4 

0 7 4 

0 7 1 

1920-21 

0 6 3 

0 3 6 

0 3 8 

1921-22 

011 9 

0 8 0 

0 8 0 

1922-23 

0 14 5 

OU 9 

012 4 

1923-24 

015 10 

013 10 

013 11 

1924-26 

1 0 8 

0 14 10 

0 14 9 1 

1925-26 

0 14 9 

on 6 

0 11 10 j 

1926-27 

0 12 9 

011 6 

011 5 


Dar- 

jeeling. 

Dooars. 

Teral. 

Average 
for Ml 
districts. 

Rs. A.P. 

~Rb. a. P.' 

Bb. a. P. 

¥b. A“ p 

0 9 6 

0 6 11 

0 6 7 

0 7 1 

0 9 7 

0 7 4 

0 7 1 

0 7 7 

0 9 7 

0 7 0 

0 6 6 

0 7 1 

0 10 3 

0 7 7 

0 7 3 

0 7 9 

0 9 7 

0 7 3 

0 7 0 

0 7 7 

0 10 9 

0 8 7 

0 8 7 

0 an 

0 10 9 

0 8 4 

0 8 0 

0^8 

0 7 11 

0 6 6 

0 6 1 

0 7 3 

0 9 7 

0 7 0 

0 6 10 

0 8 0 

0 9 7 

0 8 0 

0 7 3 

0 8 0 

0 7 5 

0 6 0 

0 3 10 

0 5 1 

011 7 

0 9 11 

0 8 3 

010 1 

1 0 1 

0 12 9 

on 10 

013 3 

12 2 

014 7 

0 14 2 

016 0 

1 4 3 

0 15 4 

0 14 8 

01511 

10 0 

0 13 1 

0 12 0 

OU 5 

1 0 8 

on 9 

0 10 9 

. 0 12 3 


STATEMENT OF WORKING OF 

FOR THE 




CAPITAL 


Total 

.9 

ICULTIVATBD ArEA. 

Cost per 






S 



( 

Acre. 





count, in- 
cluding 

£ 




• 

o 


COMPANY. 









6 


Prof. 

Ord. 

Deb. 

Buildings, 
^Machin- 
ery, etc. 


2 

ts 

1 

*3 

<4 

1 

•a 

< 

CJ 

o 






< 



H 

O 


ili 
< ◄ 

llB. 

Rs. 

Rs. 

Rs. 

Annas 

Acres. 

Acres. 

Acres. 

Rs. 

Rs. 

DARJEELING— 







5 

367 



1922 10*83 tChamong 

1923 11*40 Darjeeling T. & 

... 

2,79,900 

... 

2,61,263 

21*46 

362 

762 

712 



1924 11-82 0. 

... 

3,75,900 


3,76,900 

16-38 

958 


968 

392 

392 

1925 12‘18 Dilaram 

... 

2.00,000 

• •• 

1,98,760 

19*18 


... 

470 

425 

423 

1926 11-87 17-82 Giello 

2,00,000 

2,00,000 

• •• 

H 1 ili 1 j!i!i 

17*47 

628 

ts* 


757 

757 

Hope Town ... 

... 

1,00,000 

3,00,000 



14-88 


• tv 

mM 

386 

386 

« Margaret’s Hope 


• •• 

K rSlrili 

19*82 

1 541 

... 

641 

554 

•654 

Mim 


1,59.000 



19-28 


... 

mm 

.361 

348 

tNagri Farm ... 

... 

2,99,900 


Bi 1 lui'iiiit 



84 

684 

513 

631 

Pashok ••• 


2,20,000 

2,06,000 


2.03,122 

16*68 

802 

• t • 

8Q2 

274 

253 

Pussimbing ... 

2,05,000 


BJIMUXi 

17*68 

679 

• •• 

579 

708 

708 

tSingell 

6,25,000 

c ... 

6,59,125 

21*66 

747 

••• 

747 

836 

748 

Teesia Valley ... 

... 

3,20,000 



16*24 

715 

... 

716 

447 

447 

ASSAM-- 











1922 9'50 Amluckie 

75,000 

4,45,700 

... 

4,06,636 

11*85 

852 

9 

»852 

611 

683 

1923 9*76 Betjan 

3,20,000 

15,00,000 

... 

3,53,644 

14*98 

460 

459 

697 


1924 10*41 tBishnauth 


... 


14-00 

3,436 

95 

3,531 

425 

340 

1926 11*17 Dejoo Valley ... 

• •• 

1,20,000 

30,000 


12-40 

255 

139 

266 

688 

578 

1926 10*42 13*96 Dessai 

• •• 

6,00,000 


14*24 

1,314 

1,4.53 

413 

482 

Durrung 


4,65,000 

• •• 

4,31,378 

11-81 

539 

12 

661 

844 

7m 

tEast India 


10,00,000 

• • » 

EI1ISIQ2S 

13*84 

1,512 

22 

1,634 

652 

750 

Gillapukri 


3,60,000 

• •• 

2,93,916 

15*26 

396 

4 


900 

735 

Qrob 


3,75,000 

2,00,000 


13-32 

1,233 

17 

mwW. 

460 

597 

Hoolungooiee ... 

• •• 

4,35,000 

• •• 

6,72,242 

13*99 

1,206 

18 

1,224 

365 

467 

Jutlibari 

• •• 

7,60,000 

• •• 

9,16,653 

13*36 

834 

■ ■■ 

834 


1,099, 

Killing Vnlley... 
Kingsley Gola- 

... 

2,00,000 

• •• 

1,91,842 

12*31 

695 

112 

595 

336 

3221 

1 

ghat 

2,40,000 

2,40,000 

• •• 


13-91 

mmm 

1,634 

294 


Mothola 

1,38,000 


1,26,(X)3 

13-29 

416 

... 

416 

332 


Namburnadi ... 

4,00,000 

4,50,000 

3,00,000 

9,21,636 

14-68 

756 

17 

773 

1,487 

1,191 

New Cinnatolliah 

2,50,000 

lU' 

12*96 

971 

••• 

BgSJ 

257 

217 

fBajabarrie 

... 

2,00,000 



12*14 

492 

50 

542 


331 

tSeajuli 

... 

2,49,000 

• • • 



616 

15 

630 

470 

283 

Teloijan 

Ton^ani 

Titabur 


8,80,8(j0 

• • • 

K Y ' Vr*} 

11*58 

mdM 

10 

460 

827 

826 


4,00,000 

• •• 

it 1 'w:| 


403 

12 

41.5 

964 

9741 

!.*! 

1,80,000 

• •• 

B! Z ZQ 

12*68 


• •• 

625 

288 

KSH 

Tyroon 

- 

4,00,000 

... 

3 

12*44 



652 

613 

613 

GHITTAGONG- 





■ 




340 


1922 7*61 South Cachar ... 

... 

1,40,000 



412 


412 


1923 8*49 Tilkah ' 

1924 9*61 

... 

3,00,000 

• •• 


12*66 

786 

0 

792 

379 

439 

1926 9*78 Kodala 

• •• 

1,06,100 

• •• 

71,776 


476 

11 

487 

216 

147 

1926 8*85 10*71 Eornafuli ... 

• •f 

2,00,000 



10-3H 

770 

41 

817 

245 

252 

At^ 

... 

26,000 

... 

mHi 

■ 

m 

... 

701 

321 

821 















SOME CALCUTTA TEA COMPANIES 
SEASON 1826. 
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To&l 

.9 

1 OULTIVITID AbIA. 

Cost per 







Block Ac- 

1 




lean. 







count in- 

£ 


• 





COMPANY. 

Pref. 

Ord. 

Deb. 

eluding 

Buildings, 

Maohin- 

I- 

g 9 

i 

Qi 

5 

5 

s 

i 







ery, etc. 



i ^ 

i 

H 

s 

s 

n 


111 


Us. 

Rs. 

Rs. 

Rs. 

Annas 

Acres 

Acres. 

Acres. 

Rs. 

Rs. 

CACHAR AND 




1 

j 








SYLHET- 












1922 

7-80 

tArcuttiporo ... 

... 

8,00,000 

s 

8,84,179 

11*44 

844 

4 

848 

364 

463 

1923 

8-16 

Alyne Pathemara 


1,10,000 


2,39,267 

11*71 

831 

... 

831 

132 

288 

1924 

918 

Ballacherra 

.. 

1.20.000 

i 

96,282 


.. 883 

68 

WESi 

126 

■mi 

1926 

9-3F! 

Central Cachar 

... 

10.00.000! ... 


11*81 

1,426 

74 


667 

619 

1926 

9-00 12*06 Chandypore ... 

• es 

2,60,000 


1 2,18,188 

11-38 

772 

16 

788 

317 

277 



Ohundeecherra 


3.00.000 


3,29,876 

11-66 

646 

33 

678 

619 

671 



Eastern Cachar 

... 

7.00.000 ... 


12*13 

fmn 

10 

DIES 


676 



Hattikhira 

• •• 

9.00.000 



12*66 

2,477 

48 

2,626 


. 431 



Kalacherra 

... 

2.76.000. ... 

3,04.861 

2,6.3^839 

11*14 

463 

23 

486 

666 

627 



Kaliti 

Kallhiugger and 

... 

2|46,050 

• •• 

Ijjy 


ess 

H 

616 

660 



Ehoreel 

••• 

3,00,000 



■ sBOj 

562 

38 

600 

495 



tLackatoorah ... 


4,00,000 



11*68 

El^ 

ess 


333 

490 



New Samanbagh 

1,00,000 

4,00,000 


4,46,123 

11*85 

949 

sss 

949 

527 

470 



Rajnagar 

3,20,000 


3,32,432 

11*25 


41 

846 

378 

393 



Rntema 


2,60,000 



11*61 

1,145 

2 

1,147 

218 

218 



Roopacherra ... 

tee 

4.00.000 



11*89 

668 

14 

672 

695 

695 



Sonai River ... 

1,00,000 

4,00,0001 1,00,000 

8,49,843 



6 

mm 

745. 1.066 

TEKAI 

— 









1922 

7*72 

Relgachi 


1,26,000 

... 

48,247 

12*28 

463 

... 

463 

270 

104 

1928 

8*11 

tliohagur 

... 

60,000 

• •• 

61,948 

11*21 

419 

11 


116 

141 

1924 

12-60 

New Chumta ... 

... 

1,00,000 

ee# 


12*18 

562 

9 

661 

178 

178 

1926 

12*07 

Tirrihannah ... 

1,00,000 

2,20,000 

• •• 


11*46 


118 

1,326 

241 

271 

1926 

10*16 12*02 







DOOARS- 












1922 

7*99 

Bannrhat .. 

4,00,000 

5,00,000 


10,14,468 

12*27 

WMm] 

80 

EES 

378 

426 

1923 

8*58 

Barudighi 

■ •• 

3,00,000 


3,47,871 

12*47 

ElS^ 

••• 


279 

324 

1924 

8*88 

Bhatkawa 

• • • 

2,60,000 

... 


12*41 

1,143 

6 

1,148 

218 

218 

1926 

8*99 

Choonabhiitti .. 

2,00,000 

2,00,000 

m%9 

4,22,116 

12*16 

866 

... 

866 

462 

487 

1926 

8*67 12*99 Erigo 

1,20,000 



9*82 

261 

4 

266 

471 

403 



Hasimara 

3,00,000 

16,00,000 


23.12.2*24 

18-66 


473 

•3,661 

584 




Hiildibaree 

6,60,000 



12*46 

1,366 

• •• 

•1,366 

403 

mMt 



New Dooars ... 

2, 00,000 

2,00,000 



12*46 

991 

74 

mKm\ 

376 

392 



Oodlabari 

8,20,000 


6* My 

12*64 

619 

9 

621 

614 

618 



Rajhabhat 


8.00,000 



13*37 

782 

• ss 

782 

383 

383 



Rahicherra 

■ ef 

KiTjiimj] 



ElEE 

982 

• •a 

982 

489 

489 



Rydak 


ny 

... 

■B 

12*78 

1,436 

6 

1,440 

178 

173 

Total 

25,20>000 

2,69.48, 16oj 

6,80,000 

9,04,28,694 

eee 

62,817 

1,7941 

64,611 

see 

... 


Debenture Interest included in Expenses in all cases where this charge exists. Ko Depreciation is included 
in Expenses. 

Fi|mre8 in Italic denote losses. 

t Denotes proceeds of tea sold are given nett. Sale charges and brokerage are therefore not reckoned in 
expenses. ^ 

t This column only includes the amounts given in the various balance sheets under these headings, and no 
account is taken of the difference between block and capital, which columns must be read in conjunction with it. In 
the ease of certain Companies the excess of capital over block is liquid and available for the Companv*s finance. 
In the Mse of other pompanies (South Cacfaarf for example) a portion of the reserve fund Is invested in block. 
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SOME CALCUTTA TEA COMPANIES 
SEASON 1S20-4MNMld. ^ 



Expenses. 

PeSfits. 

Riobipts. 

1 Ratio Espenses 1 
1 to Receipts. | 

ftlSiavKj 
(and Balance for- 
ward). 

CROP. 

Amount. 

Per 

ia 

§ 

S e 

< £ 

i 

i As' 

i 

Amount. 



1Ra3«oSTERn 

ON Obdt. 

% 


s 


Ibi . | lb 8 Rs , As. Ha Hg , As. Rg Rs. As. Rg. 


4a 

39( 


49 


1,68,280 
2,28,610 
2,06,610 
3,63,622 
44: 1,02,308 
38' 1,42,6721 
47! 3,07,061 


S,9l,33i 

3,24,0r 

3,46,38! 

6,26,74 

3,41,91 

2,10,80! 

6,26,811 

11,88,37! 

1,A,44i 

2,08,096 

2,47,97. 
3,90,23! 
6,89,69: 
3,19, 03( 
5,14,56f 
3,84,18( 
6,41,82( 


1,46,600 31 98,281 

1,67,16C 87f 86,630 

3,02,743 648 ,46,388 
6,23,788 43 ),62,800 


36{ 1,13,670 
62( 1,36,606 

44 Jl,36,196 
83f*2;27144 
72e 3,21,488 
aa 1,96,128 
441,3,29,618 
684||2,00,291 
80! 3,26,662 


6‘88i 

11'28| 

9-64| 

9-03 

9- oq 

10- 82^ 
9-34| 
8-3 
10-6 
10-6 


19£ ,16,291 
27 19,016 

23 37,602 

24 11,19,610 

24! 66,118 

26 11,926 

281 ,01,960 
26 13,31,686 
24 10,- ' 

34: 18, 


4-71 13 
•94| 2; 
1-74 4J 

3- 06 8 
2*63 7 

•901 2S 
310 9i 

4- 47| 13 

1- 03 2- 
r42| 4i 

3'29' 9 

2- 97; 6! 


3'7£ 24; 61,000 

18! 74,004 

7- 46 33J 2,02,786] 4-70j 21 

9- 83 2441 28,983 1-46| 8i 

10- 26 28« 46,296: 1'44 4( 

8- 84 80 92,968 3-87 14 

8*12 40: ,47,729 3-68 18{ 

10-80 21S 18,264] 2-00 81 

8-72 20 24,977 2-64] 6( 

7-7. 266 86,668 4-67 16' 

10-78 29^ 26,843 -80] 2S 


• 2,88,67 
2,47,52 
§2,44,11 
4,73,08: 
2,48,421 
1,64,491 
••4,09,01 
1I9A29- 
••1,24,68 
1,66,16 


1,87,1ft 

‘,01,141 

,24,22i 

2,26,06 

3,76,91 

2,93,24! 

4,73,39 


11- 69, 

12 - 22 
11-28 


11-63 

11- 72 

12- 44 
12-84 
11-70 

11- 98 

12- 08 
12-07 
12-16] 
11-28, 

11- 69] 

12 - 21 
11-80 


1,16,68. 12-80 
1,10,60 11-26 
2,32,961 12-31 
8, 79,14$ 11-681 


33i 

291 

27 

33! 

82! 

28! 

37 

38i 

261 

38t 

63$ 

26. 

66 ! 

28( 

32): 

44$ 


26: 

26 

4! 

31 


9S 

81 

7. 

7 

9! 

7. 

61 

9. 

8f 

7. 

7. 

6' 

8' 


6{ 

84] 

77 


Rs. 


2,08,779 

1,16,'«)4| 

1,23,860 

2,48,4171 

1,23,686] 

1,14,487! 

2,40,296 

7,66,182 

92,683 

64,748 

l,26,892i 

2,27,840 

1,32,637 

73,074 

77,608| 

1,76,899 

4,62,662 


86,671 28-46 

62,029: 104 06 
93,146] 93-16 

1,43,784 44-92 


Kb. 




69*59 

sc 

80 


106*0^ 

\m, 

Ni 

90 

108*21 

36| 

40 

80 

24*8| 

10 

10 

12i 

49*47 

16] 


86 

38*16 



71 

84*31 


7) 

71 

P4-00 


22 

40 

33-70 

Wa 

Ni 

9 

26*82 


Ni 

50 


42-1 10 10 26 

66-96 16, 171 86 
26*62, 46] 60 60 
22-8^ 6 10 20 
31-00 16 20 60 
44-22] 20 20 is 
77-1 80 26] 60 


16 Nt, 2fil 

36 Ni l 371 
76 36 26 
Ni Ni 36 


i6,a%fts 
8,64,741 
7,48,01 
6,60,910' 
1,67,^“' 
28,17,. 
6,73,78! 
7,68,857] 
8,60,267 
6,47,679 
4,97,9 
9,11,6 


63d ,80,766 
796^4,80,766 
6641 ,13,068, 
763 1,20,667 
6291 ’e5;804' 
^59, 2^8,012] 
498 ,88,917 
7ft ,66,181 
6841 ,90,666, 
00 1,86,076 
6071 1,79,608; 
683 i 681067 


8-W 332 ,27,382, 
900 447] ,91,867 
8-88 86 ,74,867, 

7- 76 370: ,98,910l 
6*67 269 86,264' 

8- 89 4171 ,13,066 
8-06 248[ !,39,687 

7'® 36» 1,68,86:' 
8*TO 379 90,698 
8*36 86611,76,632 

8- 98] 289 86,871 

9- 79] 38N: .76,994 


4-46] 18e 
3-69 179 

3- 731 163 

4- 82i 280 
8-67, 1401 
4-92] 231 
6-69; 176] 
6-88 261 
4-14i 17‘ 

6-16 22d 

2- 76 87 

3- 09 12ft 


12,08,147 

6,72,633 

5,87,42$ 

6,19,477: 

1 , 01,0681 

20,01,068 

•§6,78,604 

6,26,048 

2,81,‘.263 

4,62,707 

3,66,479] 

7,84,061 


12-61 

12- 59, 
12 - 66 ' 
12-68 

10- 24 

13- 81 
18-74 
13-00 

12- 84, 

13- 62 

11- 74, 

12 - 88 



428 
680 
6491 61 
69! 6; , 

37J 76] 

612i 73 


4,86,879 

3,42,110 

2,66,966 

8,89,7161 

78,264 

9,91,311 

§1,60,281 

4,92,747 

90,316 

2,18,061 

1,84,708] 

8,72,280 


54-Od 

70 

65 

mm 

. 50 

35 

107-66I 

1 60 

50 

84-9; 

. 8*5 

120 

65‘22| 

1 30 

30 

62*17 

25 

25 

29*141 

40 

35 

123-ia 

1 125 

175 

28*2: 

20 

25 

72*68| 

40 

351 

38-47 

17i 

lOl 

149-621 

60 

50] 


160 

60 

60 

60 


:3,42,72,176| 


§ laclades proceeds for Tea Seed. 

^ Denotes proceeds of tea sold are giren part nett. 


' Including amount recovered for hail damage. 
* Including Seedbari. a On increased Capital. 


Published by the courtesy of Messrs. J. Thomas & Co.” 
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StEfILiNG 


COMPANIES. 

Managing Agents 

Districts 

Acres 
already 
under Tea 

Output 1926 
in 1,000 lbs. 

Allynugger 

Walter Duncan & Co. 

E. 

2,68*2 “ 

1,938 

Amalgamated Ten Estates ... 

James Finlay ^ Co., Ld. ... 

A.C.E.F.G. 

14,307(a) 

'6,087 

Assam Dooms 

AValter Duncan AjOo. 

A.D. 

6,127 

3,989 

Consolidated Ten and TiOnds 

James Finlay A Co., Ld. ... 

A.D.E.F.(/P 

:U, 836(6) 

18,590 

Kanan Devan 

James Finlay & Co. Ld. 

A.G. (/) 

22,838 

12,610 

Meenglas 

Walter Duncan A Co., Ld. 

D. 

2,898 

1,403 

Assam 

IT. deRusett 

A. 

12,fi68 

8,891 

Assam Frontier ... ... 

R. 0. Shaw A Co. 

A. 

9,774 

5,095 

Bagrncote 

C. A. Goodricke A Co, 

D. 

2,889 

1,3S6 

Bengal United 

W. H. De.nn 

A.B.C.E. 

6,987 

2,746 

Bud la Beta 

R. 0. Shaw A Co. 

A. 

2,835 

2,639 

Cachar Doonrs 

Jardino Skinner A Co. 

B.D. 

4,282 

2,031 

Chulsa 

C. A. Goodricke A Co. 

D. 

5,263 

3,790 

Dangua Jhar ^ ... 

C. A. Goodricke A Co. 

D. 

963 

406 

Doom Dooina 

G. R. Davcy 

A. 

6,529 

1,0.31 

Doonrs 

H, L. Turner 

D. 

8,091 

4,400 

Empire of India ... 

IT. I.. Turner 

A.D. 

8,827 

5,363 

Halem 

n 

McLeod Russel A Co. 

A. 

1,700 

1,101 

Imperial Tea (India) 

McLeod Russel A Co. 

A.B.D.E, 

12,198 

0,524 

Jhanzie 

Alex. Lawrie A Co., Ld. 

A. 

5,6H0(r0 

4,165 

.Tokni 

Alex. Lawrie A Co., Ld. ... 

A. 

12,118 

9.634 

Jorehaut 

Begg Roberts A Co. 

A. 

10,001(r) 

5,970 

I.eesh Hiver 

Walter Dunenn A* Co. 

D. 

1,891 

902 

l.uskerpore 

R. G. Shaw A Co. 

E. 

1,015 

439 

Makum 


A. 

2,363 

1,054 

Mcdeem 

Octavius Steel A Co. 

D. 

10,328 

5,114 


(fl) (i27 acres Coconuts, 686 acres Rubber. (c) 2,909 acres of Ton Seed. 

(h) 2,797 acres Rubber, 1,237 acres Coconuts. (/) Have interests also in the African PTiah 

(«) Kquiralent to 15 per rent, on present *' I<«nd9 Produce Co., I.d.. Kenya, B. K. 

capital. Africa. 

UD 247 acres Seed K^rdens. 









TE|i» COMPANIES 


Yield p«f 
Acre in lbs 


Approiimate 

CapitaHaation PnEmtlffCB ani)/o& DBBSNTtJRB 
“ir Acre on Capital 

1 . Capital. 

£33*5 £60|000 0% Cumulative Pref . Shares 

9 

£80*7 £420,0006% Cum. Pref. Shares 

£24-6 £66.000 6% Cum. Pref. Shares 

'(^1.000, 000 Cum. Ist. Shares 

£33*6 |^^£40n,000 Cum. 2nd Pref. Shares 

l^^3^60|000 4J% Ist Mortgaf^o Debs. 

£33*6 £650,000 6% Cum. Pref. Shares 

£33*4 £20,000 6% Cum. Pref. Shores 


£175,000 6% Cum. Participating up 
to 10% Preferred Shiires 
£25.000 8% Cum. Pref. Share.s 


Dividends. 


£105,000 6% Cum. Pref. Shaios 

£76.600 6% Cum. Pief. Shares 
£75,000 8% Cum. Pref. Shares 
£10,000 8% Cum. Pref. Shares 


£75,000 7% Cum. Pref. Shares 
€219,000 6% Cum. Prof. Shares 


r£120,000 6% Gum. Prof. Shares ^ 
'>£19,400 6% 1st. Mortgage Debs, / 


£100,000 6% Cum. Pief. Shares 


£20,000 6% Cum. Pref. Shares 


£4,1006% Debentures 
£270,0006% Cum. Pitjf. Shares 


1924 

1925 

1026 

1927 

60 

'T 

60 

60 

% 

12i 

35 

36 

37i 

7i 

60 

60 

46 

10 

30 

30 

30 


30 

37i 

371 

n 

25 

30 

30 

7* 

25 

20 

14 


eo(c) 

12 

7* 


30 

SO 

30 

74 

30 

30 

20 

10 

60 

65 

60 

... 

40 

40 

26 

10 

30 

30 

30 

71 

15 

16 

. 5 

21 

65 

40 

30 

10 

m 

4U 

40 

10 

35 i 

271 

13} 

7* 

40 

221 

17i 

10 

SO 

16 

20 

10 

45 

40 

40 

10 

45 

371 

40 

10 

50 

40 

S5 

... 

35 

35 

36 

10 

10 

15 



30 

30 

30 


40 

£0 

15 

10 


A (Assam.) 

B (Cachar.) 

C (Darjeeling.) 
D (Duars.) 


E (Sylhet.) 

F (Ceylon.) 

G (Southern India.) 
H (Kenya.) 


29 
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TEA. 


ALYNE-PATHEMARA tea CO., LD. 

llegistered 1908. Directors — J. C. D. 
[Nuismiih, Esq. ; Hon4)le S. T. Best. Mana- 
ging Agents — Messrs. Octavius Steel & Co., 
L<1., 14, 01(1 Court Ilouse Strc^et, Calcutta. 
Auditors — M(‘ssrs. Ijovelock & Lewes. 

Capital authorized, issued and subscribed 
— Rs. 1,10,000 ill 1,100 shares of 
Its. 100 each, fully i>aid u]). Accounts 
made up yearly to 'list December. 

The Company has two gardens in Cachar, 
known as the Alyne and the Patheniara Tea 
Estates, the former consisting of 822 and 
llie la1i(u* 509 acres under tea. The total 
area of rhe Company’s grants amounts to 
5,780 acres. 


The estimate for 1927 is for a crop of 
4,420 maunds at an expenditure of 
Rs. 2,31,101 as compared with an actual 
outturn of 4,050 maunds at an expenditure 
of Rs. 2,28,610 in 1926. 

Managers : Alyne Division — 1\ T. Ascroft, 
Esq., and Pathemara Division— VV. P. 11. 
Hadley, Esq., a.m.i.s., t.m.e. 

Balance Sheet as on 31st December, 
1926:— ^ 

Hi. liH. 

Capital ... 1,10.000 Block Expenditure 2,39.267 

Reserve Funds ... 1.00,000 Liquid AHsetes ... 1.05,641 

Sundry LiabilitieH, 
includinc; Profit 
& LoHfl Accounts 1.34,808 

Total ... 3,44,808 Total 3,44.808 


ANALYSTS OP WORKING. 


Year ended Ueo. . 

Aoreaire under Tea 

Outturn in maunds 

Outturn per aore 
in maunds . . . 

Capital Expendi- 
ture .... Us. 

Capital Expendi- 
ture per acre Rs. 

Working Expenses, 
including com- 
mission . . Rs. 

Working Expenses 
per acre . . Rs. 

l*roHt of vear . 

Profit per acre Rs. 

Rpserie Funds Rs. 

Ordinary dividend 
r.itc* per ctMit. p'*r 
annum . . . Rs. 

Carried for- 
ward . . Rs. 

Average price 
realtxed per lb. 
of Tea . . As. 

Highest and lowest 
price of shares Rs. 


1917 

1918 

1919 

1920 

1921 

1.146 

6,111 

1,111 

6,100 

1,111 

5.469 

1,111 

5.004 

969 

2,566 

5.3 

5.4 1 

4.9 

4.5 

2.6 

1,05,000 

1,05.000 1 

1.05,000 

1.05.000 

1.05.000 

91 

94 i 

94 

94 

r 108 

1. ♦.7,126 

1,65,104 

1.99,530 

1,92.548 

1.28.647 

163 
21.682 
18,9 : 
10,000 ! 

1 

148 ' 
14,310 1 
rB ' 
11,000 1 

179 

28,741 

25,8 

173 

- 1,05.847 
-95.2 

153 
6..346^ 
-- 16.2 

1 

15 1 

10 ' 

25 




16,600 ' 

17,611 ! 

1 

1 

18,852 

- 82,229 

-15,841 

i 

6-7 

1 

7-0 

7.8 

3-0 

8^ 


1922 

1923 

1924 1 

1925 1 

1926 

969 

4,117 

967 

4,460 

967 : 
4,481 ! 

94] 

3,748 

831 

4,050 

4.2 

4.6 

4.6 

3.9 

4,8 

1,01,775 

1,06,776 

1,40,727 ’ 

1, C 8,438 

2,59.267 

105 

no 

146 ’ 

189 

287 

1,95,817 

2,15.360 j 

2,41,490 

2,48,935 

2.28.510 

202 

54.648 

56.4 

?22 

1,15,743 

120 

BO.OOO 

249 

98,278 , 
101 1 
20,000 

264 

-25.002 

-26.5 

275 

19,014 

22.6 


60 

60 



39 j 542 

5,058 

22.591 

-2,310 

16,704 

11-10 

14-6 

14-9 

11-7 

11-8 


150 

628 i -135 

510-505 

505-303 


•The Profit is shown after transferring Rs. 79,395 from Reserve Funds. thi*re was an urtiial loss of Rh. 15,841. 


AMLUCKIE TEA CO., LD. 

Regi.stered 1876. Mianaging Agents — 
Messrs. Begg Duiilup & Co., Ld., 2, 
Hare Street, Calcutlu. Auditors — ^Messrs. 
Lovelock & LeAre.s. 

Capital authorized — Rs. 6,46,700. Capital 
issued and subscribed — ^Rs. 5,20,700. Pre- 
ference Capital — Rs. 76,000 in 760 7 per 
cent, cumulative Preference shares (^f 
Rs. 100 each, fully paid up. These shares 


are also entitled to receive 26 per cent, of the 
divisible profit after paying the Preference 
dividend. Ordinary Capital — Rs. 4,46,700 
in 4,457 shares of Rs. 100 each, fully paid 
up. Accounts made up yearly to 31st 
December^. 

The Company was fornuMl in 1876 with a 
capital (jf Rs. 8.75,t)0t) to lake? over as a 
going concern the Amluckie Ten Estate 
in the Nowgong district of Assam. The 
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oil 3lst IJeoeinber^ 


l)roperiy consists of grants aggregating 

4|720 acres. 

The estimate for 1927 is for a cro]> of 
0,200 maujids tea at a cost of Its, 2,99,321 
as compared with the actual outturn of 
6,769 niaunds at an expenditure of 
Rs. 3,64,162^m 1926, 

Manager — A. Chrystall, Esq. 


Balance Sheet as 
.1926:- 


Bs. 

Capital ... 5,20,700 

B^serve Fund ... 1,76,000 
Suudry Liabilities, 
inolndinf^ Profit 
A Loss Acooiints 94,841 


OroBs Block 
I^esB Depreciation 


5. 



Nett Block 
Liquid Assets 


4.96.636 

2,93,905 


Total ... 7,90,541 


Total .. 7.90.541 


ANALYSIS OP WORKING. 


Year ended Dec. . 


Acreage under Tea | 
Outturn in mauiids | 
Outturn per aci*c | 
111 mniirids . . i 
Expendi^ ! 
tiire . . . . Rs. I 


Oiipitul Expend!- 
ture per acre Rs. | 
Wnt'kinc Expenses \ 
includina com- 
mission . . Rs. 
Working Expenses 
^per acre . . Rb. 
Profit of year Ra. 
Profit Per aero Rs. 
Reserve Funds Rs. 
I*reference d i ▼ I - | 
dend rate per cent.) 
per annum .Rf- i 
Ordinary dividend 
rote per cent per 
annum . . . Rs. 
(■arried for- I 


ward . . . Rs. 1 
Averaee price j 
realised per lb. of | 

lliffbest and lowest 1 
price of sli ares Rs. | 


1917 

i9ir 

1919 

1920 

1921 

1922 ' 

1923 

1924 

U2S 

1926 

666 

7,125 

914 

7,597 

9(M 

7,645 

854 

7,205 

852 

6.041 

852 

5,840 

852 

6,674 

8S2 

6.060 

852 

6.734 

862 

6,759 

8 

8 


8 

6.9 

6.8 

7.8 ; 

7.1 

6.7 

7.9 

4.96,636 

4.96.636 

4.96,636 

4,96,6i6 

4,96.636 

4.96.636 

4.96.636 

4,96,636 

4.96,636 

4,96,636 

661 

543 

549 

581 

582.9 

583 

583 

503 ' 

583 

583 

2.21.287 

2.20.071 1 

2.86,849 

2.64.942 

1.90.772 

2,31,028 

3.40.441 

3.48,296 . 

3.47.485 

3.54,162 

250 

30.232 

37.4 

7.500 

240 1 
60.700 
65.3 
15,000 

317 

-17,727 

-19.4 

- 1,07,242 
-125.5 

223 

1,11.192 

130.6 

271 

1.57.410 

184.7 

62.050 

399 

2.02.223 

237 

60.000 

408 

1.52.411 

178 

15,000 

407 ' 
56,157 
65.9 

415' 

54,305 

63.7 

11.4 

17.19 ' 




42,263* 

41,519 

40.30 

23,969 

19.363 

4 

6 




10 

25 

20 

m 

10 

1.709 

7,771 

-9.956 

- -1.17,198 


12.334 

11,992 

30.023 

12,501 I 

7.714 

6-11 

7-4 

6-11 

5-4 

11-6 

13-5 

15-4 

Re. 1^5 

13-10 

11.10 







92-50 

165-81 

215-131 

200-140 

188-li7i 


‘Includes Preference dividend from 1919 to 1922 at the rate of 7 per cent, per anniiin ulus 
ppcfereuee Shareholders of a further dividend of 1&.26B iier cent. 


pro Ttitn distribution to 


ARCUTTIPORE TEA CO., LD. 

Registered 1869. Direefors — W. H. Miles, 
Esq.; E. L. Waits, Esq.; B. C. Studd, 
Esq. Sefiretaiies — Messrs. J. Macikillican 
& Co., 21, Old Court House Street, Calcutta. 
Auditors — Messrs. Price, Waterhouse, Peat 
& Co. 

Capital authorized, issued and subscribed 
— ^Rs. 3,00,000 in 30,000 shares of Rs. 10 
each, fully paid up. Accounts made up 
yearly to Slst December. 

This Company, whose estates are in 
Cachar, was formed in 1869 with a capital 
of Rs. 3,00,000. 


The estimate for 1927 is for a crop of 
4,200 inaunds at a local cost of Rs. 85,300 
as compared with an outturn of 4,891 
maunds at an expenditure locally of 
Rs. 86,347 in 1926. 


Manager — 4. S. Mercer, Es(j. 

Balance Sheet as on 31st De('eml)(»r, 


1926: — 


Capital ... 3,00,000 

Reserve Fund ... 75.000 

Other Funds ... 1.00.000 
Sundry Liabilities, 
inoludinir Profit 
A Accounts 82.111 


Gross Block ... 3i9L402 

Jjess Depreciation Ui2^ 

Nett Block ... 3,84,179 

Liquid AssetB ... 1,72,932 


Total ... 6.57,111 


I'otal 


6.57,111 



ti28 


TEA. 

ANALYSIS OF WOBKING. 


Year ended Deo. 

1917 

’ 1918 

1919 

1920 

Acreage under Tea 

830 

841 

841 

845 

Outturn in maunds 
Outturn per acre 

6.045 

4,770 

4.462 

4.422 

in maunds . * . 
Capital Expend!- 

7.2 

6.6 

6.3 

1 “ 

ture . • . . Rs. 
Capital Expend!* 

S,00,Z20 

1 3,00,220 

3.00.220 

3.14,364 

ture per acre Bb. 
Wmrking Exipenses, 
including com* 

361 

366 

366 

372 

mission . . Rs. 

1.11.067' 1.07.406 

1,28,70s 

1.11.073 

Working Expenses 
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per acre . . Rs. 

133 

127 

131 

Profit of year . Rs. 

93.489 

86.874 

67.bui 

-36.768 

Profit jper acre Rs. 
Depreciation . Rs. 

1 112 

94.9 

67.7 

37.9 





Reserve Funds Rs. 

1 6.000 ' 

io.ooo 



Other Funds . Rs. 

' 20,0110 

i 

20.OJ0 



Ordinary dividend 
rate per cent, per 


80 


annum . . . Rs. 

20 

20 

-31,649 

Carried forward Rs. 

10.434 

7.308 

6.109 

Average price 
realised per lb. of 

6*7 



1 

1 

Tea .... As. 
Highest and lowest 

7*8 

84 

” i 

price of shares Bs. 


•*.... 1 

...... 1 

...... 1 


• Paid np ^l 0 . 100. 


1921 

1928 

1983 

1924 

1925 

1926 

839 

8.939 

840 

3,702 

840 

3.940 

844 

4,206 

848 

4.740 

848 

4,891 

3.6 

4.6 

4.7 

6.0 

6.5 

5.7 

3.14.000 

3,00.220 

3.22.458 

R66,l» 

3.66.300 

3,84,179 

374 

367 

384 

420 

420 

453 

1.06,017 

1.12,964 

1.43.364 

1,62.269 

1,33,575 

1.65.848 

126 

28.474 

27.2 

134 

1,21.081 

144.1 

171 

1.41.168 

168 

180 

1,68.964 

200.2 

4.667 

192 

1,05.509 

124 

9,343 

195 

1,16,309 

136 

13,224 



" 20.000 

20.000 

<4 


-9.175 

25 

22.906 

40 

21.231 

60 

16,627 

30 

21,693 

30 

33.778 

84 

12*3 

14*3 

16-3 

11*7 

11-6 


200*120 

300*180 

/ 300-200* \ 
1381*3011/ 

35*28 

326^ 


t Paid up Rs. 10. 


AXAL TEA CO., LD. 

Megistered 1889. Directors — B. C. Studd, 
Esq. ; H. IL Burn, Esq. ; p. M. Buckland, 
Esq. Managing Agents — Messrs. McLeod 
& (Jo., SJ8, Dalhousio Square, Calcutta. 
Auditors — Messrs. Lovelock & Lewes. 


Capital authorized, issued and subscribed 
— Rs. 2,25,000 in 22,500 shares of Es. 10 
each, fully paid up. Accounts made up 
yearly to 31st December. 

The Compjiny's garden is situated in the 
Bengal Terai, some 12 miles from Siliguri 


ANALYSIS OP WORKING. 


Year eoded l)eo. . 

Acreage under Tea 
Outtnra in xnaands 
Outturn per acre 
in maunds . . . 
Capital Expend i- 

^ tuw . . . , Bb. 
Capital Expend!* 
ture per acre Hs. 
Working ExpenseB, 
Including com* 
mlsBlon . . Rg. 
Workiiiff Expenses 
per acre . . Bb. 
Profit of year . Rs. 
Profit per acre Rt. 
Depreciation • Rg. 

rate per cent, per 
annma . . Bb. 

Carried forward Rs. 
Average prise 
realised per lb. 
of Tea . . . Ab. 
fllfhest and lowest 
price of shares Rs. 


1917 

1918 

1919 

1920 

1921 j 

1922 

1923 

1924 

1985 

1906 

663 : 
4,571 1 

663 ' 
4,551 . 

01 

701 

3,359 

701 ! 
8,757 

701 

2.816 

701 

3,066 

701 

2.615 

701 

2,081 

701 

2.514 

Si 1 

6.8 ; 

8.2 

4.8 

3.9 j 

4.0 

4.3 

3.5 

2.9 

3.5 

8.85.000 ! 

2,25,000 i 

2,25,000 

2.41.841 

8.41i41 1 

2,41.841 

2,25.000 

2,25,000 

2.25.000 

2.25.000 

339 

339 ! 

328 

345 

346 

346 

321 

321 

321 

321 

l,Ui32 1 

1,88,086 I 

1,71,585 I 

U5.379 i 

1.27,163 


1,89,638 

1,10,393 

1.46.185 

171 . 
32,294 1 
48.7 

193 

40.552 

61.1 

251 

26A19 

38.6 

193 

-44,576 

-63.6 

169! 
168! 
.27 1 

181 

38.116 

54.3 

170 

1.06,159 

164 

16,841 

1 20.000 

1 

184 

67,328 

96 

20.000 

168 

12.008 

17 

6.^3 

7.5 

13,573 ' 

28; 
9.045 , 

126 1 
7,108 

1 

-' 35 . 3 O 8 

•^.417 


' » 
2,900 

20 

5.227 

6 

5,985 

11.248 

wj 

, 7 . 4 ' 

1 

6-11 I 

Ml 

M 

11*8 

16*1 

16-7 

m 

11*11 






1842li 

171*10 

261-164 

23^124 

184*144 



TEA 


at the foot of the Darjeelmg-Himalayan 
Biailway. In 1896, in order to acquire an 
adjacent property from the Bhaia Tea Com- 
pany for Ba. 76,000, the capital waa 
increased to its present figure of Bs. 2,26,000 
by the issu^ of 760 additional ahares of 
Bs. 100 each. The acquisition of this 
property brought up the area of the Com- 
pany’s grants to 1,204 a(^. 

The estimate for 1927 is for a crop of 
3,500 maunds at a cost of Bs. 1,61,440, as 
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compared with an actual crop of 2,614 
maunds at an expenditure of Bs. 1,46,185 
in 1926. 

Manager — H. Sleele, Esq. 

Balance Sheet as on 31st December, 
1926:— 


Capital 
B686rv6 Fund 
Sundry LlabllitieBa 
inoludiuff Profit 
A lioas AooountB 

Total 


90.000 


22.219 

3.37.219 


Bb. 

Block Expenditure 2,25.000 
Liquid Asaets ... 1.12.219 


Total 


3.37.219 


BA^CHMARI TEA GO., LDa 

Registered 1918. Directors — ^A. Locket^ 
Esq.; G. B. Moore, Esq.; T. C. Ambler, 
Esq.; W. G. Eigg, Esq. Managing 
Agents — Messrs. Begg, Dunlop & Co., Ld., 
2, Hare Street, Calcutta. Auditors — Messr.s. 
Lovelock & Lewes. 

Capital authorized — Es. 7,50,000 in share.s 
of Its. 10 each ; issued and subscribed — 
Rs. 5,50,000 in 55,000 shares of Bs. 10 
each, fully paid up. Accounts made up 
yearly to Slat December. 

The garden is situated in the Assam 
district comprising 1,710 acres under 
Government grant. 

During 1926, the Capital of the Company 
was increased to its present figure by the 
creation of 30,000 new shares of Bs. 10 
each, out of which 10,000 shares were issued 
at par. 

The estimate for 1927 is a crop of 
4,000 maunds at an outlay of Es. 2,42,780 
as compared with an actual outturn 
of 4,145 maunds at a cost of Bs. 1,99,243 
in 1926. 

Manager — E. Lobban, Esq. 


Balance Sheet as on 31st December, 


1926: — 

Bb. 

Capital ... 4.91.310 

Sundry LiabilitieB. 
including Profit 
& Lorr Accounts 1.45.330 


Total 


6.36.640 


Bs. 

Gross Block ... 6,32.245 
Less Depreciation 36.000 


Nett Block 
Liquid Assets 

Total 


5.97.245 

39.395 

6.36.640 


AVAT.VflTfl nv WORirlKG. 


Year ended Dec. 

Acreage under Tea 

Outturn ill maunds 

Outturn per acre 
in niaiiudH . . . 

Capital Expendi- 
ture .... Bs. 

Capital Expendi- 
ture per acre Ks. 

Working Expenses, 
including Con6- 
mission • . Bs. 

Working Expends 
per acre . . Ks. 

Profit of year Bs. 

Profit per acre R«. 

Ordinary dividend 
rate per cent, per 
annum . . . Bs. 

Carried forward Rs 

Average price 
realized per ib 
of Tea . . . Bb. 

Highest and lowest 
price of shares Bs. 


1924 

1925 

1926 

458 

613 

636 

2,633 

.2,483 

4,145 

6.7 

4.8 

7,7 

5.85.565 

6.03,499 

6,97,245 

1.278 

1,176 

1,114 

1.73.177 j 

1.69.155 

1.99,243 

378 > 
41.588 i 
90 1 

329 

14.188 

27.6 

371 

51,835 

96.7 

■ 3,113 

ILSOl 

5 

11,636 

1-0-5 

1 

As. 14-9 

Ar. 12-1 

10-7 1 

14M0 

14-113 


THE BALLACHERRA TEA CO., LD. 

Registered in 1910. Directors — Sir 
Alexander Murray, Et., c.b.e. ; A. A. 
Harvey, Esq. ; B. C. Studd, Esq. Manag- 
ing Agents — Messrs. Jardine, Skinner & 
Co., 4, Clive Bow, Calcutta. Auditors— -• 
Messrs. Lovelock & Lewes. 

Capital authorized — Rs. 2,00,000. Capital 
issued^ and subscribed — Rs. 1,20,000 in 


1,200 shares of Rs. 100 each, fully paid up. 
Accounts made up yearly to Slst December. 

The Company was formed to take 
over, as a g^oing concern, the plantation 
belonging to the Cherra I'ea Co., Ld., in 
liquidation, comprising The Ballacherra Tea 
Estate, The Heroncherra Tea Estate, Ilia 
Narencherra Tea Estate, and The Panicherm 
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TEA 


Ton Estate, eomprisin^j^ in all al)Out 7,622 
acres, situated in Cachar. 

Duriii;^ ili<^ year ended 31st Eecember, 
.1026; 25 acres lif replanting* were completed 
and 27 acres were uprooied toi* rej)laiitin^r. 

The estimate for 1927 is for a crop* of 
4,800 inaunds of tea, at a cost of 
l{s. 1,86,458 as conipaied with an actual 


uiitturn of 4,330 niaiinds at an expenditure 
of lls. 2,04,462 in 1926. 

Manager — D. E, Goimne, Es«j. 

Balance Sheet as on 31st December, 


1926: — 

Ba 

Block Expenditure 

Hh. 

Capital 

1,20.000 

96.282 

Keserve Fund 
•Siindr.v Liabilities 

1,05,000 

Liquid Assets 

2,04,206 

inoludiiiff Profit 
i& Losv^ Accounts 

75,488 



Total ... 

3.00.488 

Total 

3,00,488 


ANALYSIS OF WORKING. 


Year ended t> 60 . | 

Aercaffe under Tea ! 
Unit Ill'll in maundH 
Outturn pel' aope 
in iiiaundB . • . 
Capital K''pendi- 
ture .... Bs. 
Capital Expendi- 
ture per acre Ba. 
Workiiiv Expenses 
includine com- , 
iniHsioii , . Ks. | 
Working Expenses 
per acre . Bs. 
Profit of year Bs. 
Profit per acre Ks. 
Keserve FuiuIm K** 
Ordinary dividend 
rate per cent, per 
nuniiin . . . B.<^. ‘ 
Carried forward Kb.' 
Averaufe nrico 
r.;a1ized per lb. of 
Tea .... As. 
Iligiiest and lowest 
price of shares Kb. 


1917 

1918 

1919 

1920 

1921 

941 

941 

941 

946 

936 

5.696 

5.325 

6.475 

4,838 

3,739 

6.0 

5.6 

5.8 j 

5.1 

4 

95.047 ' 

95.047 

95.047 1 

.95.047 

95.047 

101 , 

101 : 

101 

100 

101 

1.63.820 

1.52.939 

1.74.ie8 

1.74.402 

1.44,469 

174 

162 

185 

184 

154 

26.427 

39.483 

36.717 : 

-71.505 

15.108 

26.0 

41.9 

39.0 

-75.6 

16.1 



10.000 

46.413 


20 j 

30 

20 



15.8B0 ' 

8.6.33 

11.415 

■ 9.838 

5,882 

6-5 

7-0 

7-4 

4 

8-2 


1922 

1923 

1924 ^ 

1925 

1926 

927 

4,616 

930 

4,592 

931 

5,109 

947 

4,109 

950 

4,330 

5.2 I 

4.9 

5.8 

4.3 

4.5 

95.047 

95.047 

95.047 

96.282 

96,282 

102 

102 

102 

101 

101 

1,94,752 j 

2,23.303 

2.21.281 

2,15.978 : 

2,04,462 

210 

77.921 

84.0 

35.000 

240 ; 
1,11.433 ; 
119 , 
30.000 , 

237 

1,40,627 . 

150 > 
40.000 

229 

48.513 ' 
51.2 

215 

37,603 

39.5 

30 

12.686 

65 ; 
15,597 1 

80 

20.670 

40 i 
21.098 1 

35 

16,701 

11-8 

14-3 1 

14-9 

12-4 j 

10-10 

51 

400-51 

6158-400 

600-500 ' 

600-460 


BANARHAT TEA C0.p LD. 

Begistored 1895. Directors — B. S. 
Tourtney, Esq.; B. 0. Studd, Esq.; 
Carter Clayden, Esq. Managing Agents — 
Messrs. Andrew Yule & Co., Ld., 8, Clive 
Bow, Calcutta. Auditors — Messrs. Price, 
Waterhouse, Peat & Co. 

Capital authorwed — Rs. 10,00,000 in 5,000 
Ordinary shai’cs and 5,000 Preference shares 
of R.s. 100 each. Capital issued — Rs. 
9,00,000 in 5,000 Ordinary shares and 4,000 
8 per cent, cumulative Preference shares of 
Rs, 100 each carrying preferential claim to 
repayment of capital repayable at 1(^5. 
Accounts made up yearly to 31 st December. 

The ColnpaTly^s property is situated in 
the Bengal Dooms, and comprises six grants 


of land forming an estate of lOpproximately 
4,715 acres. 

Tlie estimate for 1927 is for a total cro]> 
of 16,800 maiinds with a garden outlay of 
Bs. 5,19,370 as compared Avith an actual 
outturn of 19,174 inaunds in 192ti at an 
expenditure of Bs. 7,49,044 at the garden 
and in Calcutta. 

Manager: Karballa Division — II. V, 
Briggs, Esq., and Banarhat Division — 
W. J. Smith, Esq. 

Balance Sheet as on Slst December, 


1926:— 

Bfl. 

Capital ... 9i00,000 

Betierve Fund» ... 4,60,000 

Sundry LlabilitieB. 
including Profit 
& Loss Accounts 1,00,880 


Bb. 

Gross Block ... 11,51,533 
Leys Depreciation 1.37.065 


Nett Block ... 10.14,468 

Liquid Aasota 8.46,412 


Total 


18»60,B80 


Total 


18.60,880 



ANALYSIS OF WORKING. 


Year ended Deo. . 

Acreage under Tea 
outturn in maundfl 
outturn per acre 
in maundB . . • 
Cupital Exiiendi- 
ture . . . . Rs. 
fapital Expendi- 
ture per acre Rs. 
Workinc Expenses, 
including oom- 
miBBlon . . its. 
Working Expenses 
nor aero . . Jts, 
Profit of year . Re. 
Profit per acre Rs. 
Depreciation . Rs. 
Rpsorve Funds Kr. 
Ordinary dividend 
rate per cent »»er * 
annum . . . Rs. 
Carried forward Rs. 
Average price 
realized per Ih. of j 
Tea ... As. I 
Highest and lowest , 
])rioe of shares' Rs. j 


1917 

1918 

1919 

1920 

1921 

2,097 

14.996 

2.117 1 
U,W) 1 

2.295 

16,998 

2.297i 

12.122 

2.3«» 

12,184 

7.1 

6.5 1 

6.9 

5.2 1 

5.3 

9,76.000 

9,76,000 ! 

9.76.000 

9.76.000 ' 

9.74,750 

465 

444 ‘ 

425 

425 1 

424 

4,97.421 

4.32.499 1 

6.05.683 , 

4.79.770 1 

4.69.776 

237 

75,322 

36 

196 , 

1.14.584 1 * 
52 : 

220 

1,82.218 

79 

209 1 
-7.237*' 
-50.6 ' 

9M I 

2.02,420 ! 

#- 


'19.340 r 


75,000 

8 

2,214 

15 

11.807 

20 , 
11.794 1 

-27,44J ' 

10 1 
17,977 i 

7-7 

7-6 , 

8-7 

5-11 

10-11 


1922 

1923 

. 1924 

1926 

im 

tsoot 

12.912 

IW 

2,300 

15.443 

2;340 

15.930 

2,360 

19,174 

6.6 

6.6 

6.7, 

6.8 

8.0 

9.61.493 

9,74,760 

10.21,734. 

10.06.804 

10.14.468 

413 

423 

444 

430 

426 

5.94.267 

6.90.581 

7.11.104 

7,29.322 

7.49.044 

258 

3,66.176 

169.2 

22.467 

1.25.000 

300 

3.52.693 

163.4 

24.867 

98.837 

*309 
3.61.338 
152.7 
28.647 ; 
26.000 

• 311 
. 3,84.618 

164.3 

29,^70 

• 22.650 

314 

4.59.104 

192 

31,722 

50.000 

40 

27.153 

45 

24,208 

60 

65,899 : 

65 1 
, 31,49'f i 

70 

26,879 

14-10 

13S 

13.4 

13.4 

12-3 

.i4l-160 

500-209 

600-450 ' 

575-500 1 

600-535 


* The loss is shown after 


transferring from Reserve Fund and making Sundry 
tlie actual loss during the year was Rs. 1.16 ?99. 


Adjustments of Rs. 1,09.053. 


BARADIGHI TEA CO., LD. 

Re/^-iatored 18f)»3. Directors — Sir Aloxaiider 
Murray, Kt., c.n.K. ; A. A. Hanley, Esq, ; 
]}. C. Studd, Esq. Managiug- Agents — 
Messrs. Jardiiie, Skinner & Co., 4, Clive-' 


Row, Calcutta. Auditors— J^essrs. Price, 
AVaterlioiise, Peat & Co, 

Capital authorised, issued and subscribed 
- — Rs. 3,00,000 in sliare.s of Rs. 100 eufJi, 
fully paid up. Accounts made up j'enrlv 
to 31st December. 


ANALYSIS OF WORKING. 


Vear ended Dec. . 

Acneago under Tea 
Outturn in maunds 
Outturn Per aore 
jn mainuls . . . 
Capital Expendi- 
ture .... Rs. 
Cnpital Expendi- 
ture per acre Rh. 
Working ExpenseR, 
including oom- 
mission . . Rs. 
working Expenses 
.pep aore . . Re. 
1 roflt of year . Rs. 
Droflt per acre Rs. 
Reserve Funds Rs. 
Ordinary dividend 
rate per cent, 
per annum Rs. 
Carried forward Rr. 
Average price 
rcalired per lb. of 

Tph 

Righest and’ lowest 
price of shares Rs. 


1917 

1918 

1919 

1920 

1921 

1 1922 j 

1923 

1924 

904 

6.C61 ' 

958 

8,476 

1.020 

8.844 

7 ?3n ’ 

7440 7,331 

' 1,067 ' 

7,630 

1,076 , 
10.641 ' 

1,075 

10.179 

7.7 

9.8 

8.6 

6.8 

6.9 

7.1 

9.9 ! 

9.4 

3.00.000 

3,00AH)0 

6,00.000 

3.00.000 

3.00.000 

' 3.00,000 

1 

3,13,202 ! 

3.25,051 

332 

313 

294 

287 

262 

1 

! 281 

291 ; 

302 

2,01.787 

2.49.098 

2.92.009 

2.41,141 

2.26.063 

2,84,464 

4,44,754 ! 

4,56.335 

C23 

53,920 

59.6 

260 

58.581 

61.1 

286 

60,767 

59.5 

230 

-62,011* 

211 

87.026 

81.7 

30,000 

1 266 
! 2,01,751 

414 ' 
3.07,366 , 

424 

3,06.764 

15,000 

12,000 

10.000 

cete«« 

189.1 

75.000 

286 ' 
1,00.000 

286 

80,000 

15 

3,761 

15 

4,325 

15 

5.142 

.... 

-61,723 1 

•teeee 1 

5.420 

1 40 

12,022 

65 1 
24.555 ; 

76 

25.319 > 

7-3 

7-2 

3-11 

3-11 1 

! 

9-4 1 

12-11 

I 

14-2 1 

15.0 j 




•MM, 

1 

300-140 . 

402i-262 ; 

789-400 1 


1925 I 

1,075 I 
7.090 , 

6.6 I 

3.25.162 i 

I 

302 


351 , 
93.980 ' 
f7.4 


35 

15,243 


J31 

790-670 


The loss ft shown after transferring Bs, 40.000 


1926 

1.075 

10.684 

9.9 

3.47.87J 

323 


3.77,601 ! f.65,C-44 


. 433 

1.91,867 
178.4 
25,000 


50 

32,110 


12-6 

709-500 


from the Reserve Funds; the actual loss during the year 
was Bs. 1.02,011. 
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■n 


The Com^ny was formed to acquire land 
at Baradighi in the Dooars, comprising of 
grants aggregating 2^117 acres of land. 

The estimate for 1927 is for a jcrop of 
10^500 maunds at a coat of Es. 3,77,118, as 
against an actual outturn of 10,684 
maunds at a cost of Its. 4,65,944 in 1926. 

Manager — W. L. Travers, Esq., c.i.B., 
O.B.E. 


Balance Sheet as on 31st December, 
1926: — 


Capital 

Reserve Funds ... 

Other Funds 
Sundry Liabilities, 
including Profits 
a Loss Accounts 2,98,960 


3.00.000 

W 


Be. 

Gross Block .. 6,97,961 
Less Depreciation 2.60,080 


Nett Block 
Liquid Assets 


, 3,47,871 
...6,36,089 


^Total 8.83.960 Total 8.83,960 


BA8MATIA TEA CO., LD. 

Eogistered 1921. Directors — E. Hartley, 
Esq. ; E. Stuart Eofffjy, Esq. ; W. Carter 
Clay den, Esq. Secretaries and Agents — 
Messrs. Andrew Yule & Co., Ld., 8, 
Clive Row, Calcutta. Auditors — ^Messrs. 
Lovelock & Lewes. 

Capital authorized — Rs. 6,00,000. Capital 
issued and subscribed— Rs. 3,40,000 in 
34,000 shares of Rs. 10 each, fully paid up. 
Accounts made up yearly to 31st December. 

The Company’s garden is situated in 
Assam, district Lakhimpur, and consists of 
about 1,500 acres hold under renewable 


leases direct from Government. It also 
owns the Taporhula Seed Garden of about 
7 acres. ^ 

The estimate for 1927 is for a crop of 
2,600 maunds at a total fcost of Rs. 1,28,792 
as compared with an actual outturn of 2,110 
maunds at a cost of Rs. 1,19,349 in 1926. 
Manager — J. A. Buttar, Esq. 

Balance Sheet as on 31st December, 
1926:— 


Rs. 

Capital ... 3,40.000 

Reserve Fund ... 55.000 

Sundry Liabilities, 
inoludinsr Profit 
A Loss Accounts 36.549 


Rs. 

Gross Block ... 3,96.015 

Less Depreciation 15,941 

Nett Block ... 3.80.074 

Liquid Assets ... 51,475 


Total ... 4.31.649 


Total ... 4,31.649 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1923 

1 1924 ! 

1926 

1926 

Acreage under Tea 

302 

1 302 

322 

322 

Outturn in maunds 

933 

! 1,520 

1,527 

2,110 

Outturn per acre 
in maunds . . . 

3.0 

! 6.0 

4.7 

6.5 

Capital Expendi- 
ture . • • Rs. 

3,03,709 

! 

1 3,69.708 

3,74,740 

3,80,074 

Capital Expendi- 
ture per aero Rs. | 

1,006 

i 1.191 

1,163 

1,180 

Working Expenses 
including com- 

mission . . . Rs. 

73.018 

1,20,217 ' 

1,04,371 

1,19,349 

Working Expenses 
<ner acre • . Rs. 

241 

j 398 ! 

324 

370 

Profit of year . Rs. 

1,485 

! 29,380 

57,234 

31.281 

Profit per acre Rs. 

4.9 

97.5 ■ 

177.7 

97.1 

Reserve Funds Rs. 


25,000 

25.000 

5,000 

Dividend • • • Rs. 


ecMee j 

27,200 

30,600 

Dividend rate per 
cent, per annum 
Rs. 

1 

i 

' 

8 

9 

Carried forward Rs. 

1.486 j 

"TKi i 

6,144 

1,825 

Average price 

realised per IK 
of Tea . . . Rs. 

1 

1 

1-0-8 

1 

1-2.1] 1 

1-2-1 

13-5 

Highest and lowest 
price of shares Rs. 

1 

22|-Ui ! 

22H91 

25-206 


BATELI TEA CO., LD. 

Registered 1919. Directors — ^Alex. D. 
Gordon, Esq.; A. A. R. Cope, Esq.; C, R. 
Brandt, Esq. Managing Agents — Messrs. 
Williamson, Magor & Co., 4, Mangoe Lane, 


Calcutta. Auditora— Messrs. Lovelock & 
Lewes. 

Capital authorized — Rs. 0,00,000. Capital 
issued and subscribed — Rs. 2,95,500 in 
59,100 shares of Rs. 5 each, fully paid up. 



t U A. 


Debenture Capital — Bs* 3,00,000 issued in 
1924, in 8 cent, bonds of Bs. 100 each. 

The holders of these bonds have the 
right to exchange their holding for fully 
j^aid Ordinary shares at par on or before let 
January, 1923. If not exchanged these 
Debentures will be redeemed on the 1st 
January, 1934, with an option to the Com- 
pany to redeem them any time after Ist 
January, 1928, on giving six months' 
notice. Interest payable on the Slst 
December in.^ch year. Accounts made up 
yearly to 31st December. 
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Tixe Company’s garden is sHuat^' in 
Assam ond consists of 1,998.48 acres liider 
Government grants. 

The eslflmate for 1927 is for a crop of 
2,800 maunds at an outlay of Es. 1,76,600 
as compared with an actual outturn of 1,813 
maunds at a cost of Es. 1,70,938 in 1926. 
Managei^ — ^D. K. Stewart, Esq. 

Balance Sheet as on 31st December 
1926: — 

Bb. _ _ Es. 

Capital, including 


Debentures ... 5,94.000 
Sundry Liabilities 35.987 


Block Expenditure 
including ProSt 
St Loss Accounts 4.33.82(^ 
Liquid Assets ... l,9is,164 


Total 


6.29.987 


Total 


6.29.987 


ANALYSIS OF WORKING. 


Year ended Dec. 
Acreage under Tea 
Outturn in maunds 
Outturn per aero 
iu maunds . . . 
Capital Expend!* 
lure .... Ra. 
Capital Expendi- 
ture per acre Es. 
Working Expenses 
inclusive ot com- 
mission . . Rs. 
Working Expenses 
per acre . . Rs. 
Profit of year Ba I 
Profit per acre Rs. 
Reserve Fund Bs. 
Ordinary dividend 
rate per cent, per 
annum . . . 
Carried forward Rs. 
Average price re- 
alized per lb. of 
tea .... As. 
Highest and lowest 
price of share Rs. 


1925 

400 

2,776 

6.9 


3.41.805 

854 


1926 

400 

1,813 

4.5 


4,33.822 

1.0o4 


1.83.570 

459 

2.743 

6.8 


1.70.938 

427 

-46.869 

—117.1 


2,743 


-44.125* 


14-33 13 

71-51 7-48 


•Tins loss has been transferred to Block Account. 


BELCACHI TEA CO., LD. 

Begistered 1921. Directors — A. E. 
Mitchell, Esq. ; J. M. Davenport, Esq. ; 
B. C. Studd, Esq. ; Sir Walter Willson. 
Managing Agents — Messrs. Davenport & 
Co., Ld., 135, Canning Street, Calcutta. 
Auditors — Messrs. Lovelock & Lewes. 

Capital authorized, issued and subscribed 
— ^Bs. 1,25,000 in 12,500 shares of Bs. 10 
each, fully paid up. Recounts made up 
yearly to Slst December. 

The Company’s garden is situated In 
Terai comprising 2,246.32 acres under 
grants. 

80 


The estimate for 1927 is for a crop of 
2,047 mounds at an outlay of Bs. 90,700 
as compared with the ac;tual outturn of 1,820. 
maunds at a cost of Bs. 92,848 in 1926. 


Manager — J. Murray, Esti. 


Balance Sheet as 


1926: — 

Rs. 

Oapital 

1,25.000 

Reserve Funds ... 
Sundry Liabilities. 
inolndJnir Profit 

28.997 

ft lioss Accounts 

29.070 

Total 

1,83,067 


on Slst December, 

Rs. 

Block Expenditure 48,^7 
Liquid Assets ... 1,343W 

Total 1,83.1167 



ANALYSIS OF WOBKING. 


Year ended Dec. . 

1922 

1923 

1924 

IMS 

1926 

Acreage under Tea 

490.24 

496.24 

482 

463 

463 

Outturn in maunds 
Outturn per acre 

1.773 

1.838 

1.096 

2.2 

1.046 

1.820 

in maunds . . 
Capital Expend!- 

3.0 

3J 

2.2 

3.9 

48.247 

48.247 

tore . . . Ba 
Capital Expendl- 

6.00D 

17,775 

48.247 

s 100 

104 

lure per acre Rs. 
Working Expenses. 

10 

35 

104 



including com- 
mission . . Bs. 

63.323 

84.674 

83.948 

72.6CT 

93.764 

Working Exocnses 





Per acre . . Bs. 

129 

172 

174 

166 

202 

Profit of year Bs. 

39.077 

53.179 

-5.622 

-7.763 

18.253 

Profit per acre Ba. 

00 

108 

-11 

-16 

39 

Reserve Funds Be. 
Ordinary dividend 



...... 


1.003 

rate per cent, per 
annum . . . Rs. 

50 

76 

”14.824 


15 

Carried forward Rs. 
Average price 

14.142 

20.446 

7.071 

6.671 


realised per lb. 
of Tea ... As. 

10-8 

14.43 

13.55 

11.91 

12.07 

Highest and lowest 


45 

45-26 

251-18 

20-17 

price of shares Bs. 



BETJAN TEA CO., LD. 

negisiered 1912. Directors — B. E. G. 
Eddis, Esq. ; B. C. Studd, Esq. ; F. E. 
Wininill, Esq. ; Q. Chamney, Esq. ; E. G. C. 
Pengree, Esq. Mannging Agents — Messrs. 


Oillanders, Arbuthnot & Co., 8, Clive 
Street, Calcutta. Auditors — Messrs, 

Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed 
— Its. 3,20,0(i0 in 32,000 shares of lls. 10 


ANALYSIS OP WORKING. 


Year ended Deo. . 

Acreage under Tea 

Outturn in maunde 

Outturn per acre 
in maunds . . . 

Capital Expendi- 
ture .... Be. 

Capital Expendi- 
ture per acre Bb. 

Working Expenses, 
including com- 
miasion . . Ba. 

Working Expenses 
per aore . . Ra 

Profit of year Ba. 

Profit per aore Be. 

Depreciation . Be. 

Reserve Funds Ba 

Dividend rate oer 
cent, per annum 

Carried forward Bs. 

Average price re- 
alised per lb. of 
Tea . . . . Ae. 

Highest and lowest 
price of shares 
Bs. 


1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

353 

2.951 

404 

2,480 

432 

3.106 

432 

2.918 

435 

2.526 

435 

2.684 

435 

3.466 

450 

3.956 

450 

3,721 

459 

3.717 

8.3 

5.1 

7.2 

6.7 j 

5.8 

6.1 

8.0 

8.7 

8.2 

8.2 

2.72.896 

2.76,179 

2,76,179 

3,86.887 

3.31.785 

3,53,776 

3,53,776 

3.53,776 

3,63,644 

3,53.644 

773 

683 

639 

708 

763 

813 

813 

786 

765 

770 

96.568 

97,957 

1.82,532 

1,47,890 

1.23.874 

1,43,171 

1.63,773 

1,88,413 

2.03,014 

2,34,416 

273 

37.317 

105.7 

6.000 

242 

-18.607 

-46.0 

420 

-32,689 

-75.7 

342 

-60,059 

-116.9 

1 1 

329 

57,633 

132.5 

376 

1,39.166 

319.9 

’’67,000 

418 

1.84,179 

409 

68,000 

451 

1.U.224 

247 

'16.000 

MO 

35JS7 

73.8 

10 

26.996 

8.388 

^-24.'301 

-74,360 

-31.894 

! 

'’2E739 

25 

27,905 

40 

16,084 

30 

21.308 

10 

23,205 

7-6.17 

6-2 

9-6 

6-2.61 

13 

15-1-86 

Be. M-4.4 

Be. 1-3 

Re. t-1-3 

15 



— 

...... 



140-96* 

3S|-23)t 

36-30 

8S30 


Paid up Ra. 100. 


t Paid up Bs. 10. 


TEA 


m 


each, fully paid up. Accounts) made up 
yearly to Slet December. 

Tho Company’s garden is situated in the 
J)ibrugarh, District Assam, comprising 
1,300 acres under grants. 

The estimate for 1927 provides for a 
crop of 4,000 mauuds at a total expendi- 
ture of Ss. 2,04,821 as compared with an 


of Bs. 2,34,416 in 1926. 

Manager— A. Watson, Esq. 

Balance Sheet as on 31st December, . t 


1926: — 





Bs. 


Its. 

Capital 

3.20.000 

Block Expenditure 

3.53.644 

Reserve Funds ... 

1.35.000 

Liquid Assets 

1.71.953 

Sundry Liabilities, 




Includina Profit 




A Lobs Accounts 

70.607 



Total 

6.25.597 

Total 

6.25.597 


BHATKAWA TEA CO., LD. 

Begistered 1900. Directors — H. H. 
Bum, Esq.; B. C. Studd, Esq.; F. M. 
Buckland, Esq. Managing Agents — Messrs. 
McLeod & Co., 28, Dalliousie Square, 
Calcutta. • Audiiors — Messrs. TiOvelock & 
Lewes. 

Capital authorized— Bs. 3,00,000 in 

30.000 shares of Bs. 10 each. Capital 
issued and subscribed — Bs. 2,60,000 in 

25.000 shares of Bs. 10 ouch, fully paid up. 
Accounts made up yearly to Slat December. 

The garden is situated in the Bengal 


Dooars and the area of Government grant is 
about 1,921 acres. 

The estimate for 1927 is for a crop of 

10,000 maunds at a cost of Bs. 4,01,547 as 
against an actual outturn of 9,364 maunds 
at a cost of Bs. 4,08,057 in 1926. 

Manager — E. B. Lloyd, Esq. 

Balance Sheet as on 81 st December, 

Rb. 

Block Expenditure 2,60.000 
Liquid AHsets ... 4,25,714 


Total ... 6.75.714 


1926:- 


Rs. 

2.50,000 

2.50,000 


Capital 

Reserve Funds ... 

Sundry Liabilities, 
includinfT Profit 
& Loss Accounts 1,75,714 


Total 


6,75,714 


AiNALYSIH OF WORKING. 


Year ended Deo. . 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

Aoreaao under Tea 

1,035 

1,027 

1,143 

1.143 

1,143 

1,148 

1.148 

1.14B 

1.148 

1,148 

Outturn ill maunds 
Outturn per acre 

12.126 

11.362 

10,532 

7,227 

7,209 

7,950 

8.967 

9,679 

7.722 

9.364 

in maunds . . . 
Capital Expend!’ 

11.7 

11 

9.2 

6.3 

6.3 

6.9 1 

7.8 

> 8.4 

1 

6.7 

8.1 

tiire . . . . Bs. 
Capital Expendl- 

2.50.000 

2.60.000 


2.98.261 

3,12,249 






ture per acre Bs. 

242.6 

243.4 

218.7 

260.9 

273.2 

217.8 

217.8 

217.8 

217.8 

Z17.8 

Working Expenses, 
inoluding com* 

2.84.833 

2,62.232 






mission . . Bs. 

3.76.201 

8.68.197 

2,66,822 

8,31.183 

3.80.952 

4.19.641 

3,39,146 


Workinir Expenses 


265 



per acre . . Bs. 

276 

331 

234 

233 

289 

332 

365 

295 

355 

Profit of year . Ra. 



92.312* 

^.138 

1,33,246* 

1.97,341* 

2.U.799 j 

2,40,916 

1.77.211 

1,74467 

Profit per acre Rs. 


165 

a 

-46 

99 

172 

187 

209 

154 

151 

Depreciation Rs. 

1 101.6 





67,933 




20.000 

Reserve Funds Re. 






....M 



Ordinary dividend 
rate per cent, per 



1 




70 


60 


annum . . Rs. 

50 




^5 

50 

80 

60 

Carried forward Rs. 

24.766 

37,235 

! 4.075 

-43.274 

9.168 

12,141 

1.470 

-7,613 

14.599 

18.966 

Averase price 











realised per lb. of 
.... As. 

6-6 

7-6 

84 

6-U 

m 

124 

13-7 

14-0 

13-4 

1Z4 

Highest and lowest 
price of shares Rs. 




sessee 


5(M9 

61-485 

7646i 

70148 

64-58 


* The Profit Is shown after Rs. 20.000 transferred from Dividend Equalisation Fund. 
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BHOOfEA CHANG TEA CO., LD. 

Begistered 1902. Managing Agents — 
Messrs. Barry & Co., 2, Fairlie Place, 
Calcutta. Auditors— Messrs. Lovelock & 
Lewes. 

Capital authorised — Rs. 6,00,000 in 
shares of Rs. 100 each. Capital issued and 
subscribed— Rs. 3,60,700 in 3,607 shares of 
Rs. 100 each, fully paid up. Accounts 
made up yearly to Slat December. 

I’ho Company’s garden is situated in 
Assam. 


The estimate for 1927 is for'^a crop ^f 
7,800 maunds at an outlay of Rs. 3,22,665 
as compand with an actual crop of 7,650 
maunds at a cost of Bs'. 3,08,686 in 1926. 
Manager— W. P. Reid, Esq. ,|lj, 

Balance Sheet as on 31st Decembe^. 
1926:— 

Be. Be. 

Capital M. 3.60,700 Block Eipendltnre 3.6(^000 

BcBCTve Fund ... ^76,000 Llauid AeBeta ... 4.66,048 

Sundry LiabilitiOB. 
including Profit 
A Lobs Account 1,90.348 


Total 8,26,048 


Total 8,26,048 


ANALTSIS OF WORKING. 


Ifear ended Deo. . 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

Acreage under Tea 

884 

884 

884 

884 

884 

884 

884 

884 

884 

8g| 

Outturn in maunda 
Outturn per acre 

9.529 

7.985 

10.153 

9,240 

6,777 

6.913 

7,426 

7.832 

7.272 

7.650 

in maundB . . . 
Capital Expondi- 

10.7 

9.0 

11.4 

10.4 

6.8 

7.8 

8.4 

8.8 

8.2 

! 8.5 

tnro . . . . Rfl. 
Capital Expen di- 

4.88.515 

5.26.000 

3.60.000 

3.60.000 

3.60.000 

3.60.MW 

3,60,000 

3,60,000 

3,60,000 

! 3,60,000- 

ture ner acre Rb. 

529 

1 595 

407 

407 

407 

407 

407 

407 

407 

407 

Working Expenses 
InclUBlTe of corn- 

2.98.180 

2,85.742 


3,57,946 


mlBBlon . . Bb. 
Working DxpenBes 

4.73.821 

1 

2,06,859 

3.15.211 

3,23,932 

3,TS,142 

,l.3l.43l> 

3.08,686 

per acre . . Rs. 

337 

323 

636 

405 

336 

367 

366 

424 

374 

349 

Profit of year Rs. 

1.01.245 

34.461 

-14.386 

~73.439< 

26.995 

1,52.705 

2,40,907 

2.31,814 

1,94,891 

1.42.195 

Profit per aore Rb. 

114.5 

38.9 1 

-16,2 

-33 

30.6 

172.7 

872.6 

2622 

220.4 

160.8 

Reserve Fund Rs. 
Ordinary dividend 

30.000 



1 


25.000 

1,00,000 

50,000 

25,000 

rate per cent, per 
annum . . . Bs. 








60 



20 

10 

15 


J -56.680 

15 

35 

40 

36 

Carried forward Bs. 

63.263 

59.065 

3.082 

-83.675 

16,920 

31.582 

33.046 

34.508 

^ 25,458 

Average price re- 
alized per lb. of 

1 

8-6 




11-31 



15-8 


Tea .... As 

8 

9 

13-61 

Re. 1-0-2 

14-8 

1 12-1 

Highest and lowest 






140 

800-130 

300-160 



price of shares Rs. 







300-200 

200 


BIRPARA TEA CO., LD. 

Registered 1896. Managing Agente— 
Messrs. Duncan Brothers & Co., Ld., 101, 
Clive Street, Calcutta. Auditors — Messrs. 
Price, Waterhouse, Peat & Co. 

Capital authorized— -Rs. 7,50,000. Capital 
issued and subscribed — Rs. 6,50,000 in 
4,500 Ordinary shares of Rs. 100 each, fully 
paid up, and 1,000 8 per. cent, cumu- 
lative Preference shares of Rs. 100 each, 
fully paid up, carrying preferential claim 
to repayment of capital. ' Accounts made 
up ywrly to 31st Decembwl 

The Company’s property is situated in the 


Dooars and the grants aggregate 6,415.88 
acres. 


The estimate for 1927 is for a crop of 
9,000 maunds at an outlay of Rs. 3,67,296 
including inland freight and sale i^rges, 
as compared with an actual outtj^m of 
8,600 maunds at an expenditm «of 
Rs. 3,27,474 in 1926. 

Manager — F. Ross Jones, Esq. 

Balance ''^^eet as on 31st **December, 
1926:— f 

Bi. Bfl* 

Okpital ... 5,60,000 Block Bipenditure 6.K.^ 


Reserve Fands ... 4,81,000 
Sundry LiabilltleB, 
induding Profit _ 
A 1*088 Accounts .94,502 


Liquid AsECtB 


Total 


11,26.602 


Tbtfl ... 


T 1 A . 

^ ANAIiTSIS or WOBKINO- # 


Tear ended Deo • 

1917 

1918 

19191 

1920 

1981 

1982 

aa 

1924 

1925 


Acreage under Tm 
O nttum In maunds 
Outturn per acre 
in Monde . . . 
CapHai Kzpendl- 

11*18 

1,264 

11*992 

1,286 

12.418 


1,360 

0.716 

1,360 

8,471 


1,388 

8,572 

1,338 

8,367 

1438 

9.2 

e 

9.4 

9.6 

7.8 

6.6 

6.3 

7 

6A 

6.2 

6,4 

tore . . . Bb. 
Capital Eipendi- 

6,66.000 

6,66,000 

M6.000 

6.66.000 

6,66,000 


6,56,000 

6.66.000 

6,56,000 

646.000 

ture per aere Bs. 

633 

623.1 

610.1 

498.8 

MS.9 

486.9 

490.2 

490.2 

490.2 

490.2 

Working Ezpensei. 
inolneive of com* 








6.45,930 

3.27,474 

miBiion * . . Be 
Working Expenws 

2,96,466 

2.77.316 

3.84,683 

8.96J08 

2,36.827 

2.69.998 

8,83.638 

3.07,922 

per acre . Bb. 
Profit of year . Bb. 

241 

1,61.686 

U3.6 

881 

1,61.603 

268 

80,090 

225 

14.248* 

177.9 

1.61,461 

200 

2.94.592 

212 

3,21,620 

230 

2,40,433 

jA08 

1.82S49 

76.9 

Profit Per acre Rb. 
Reserve Funds Bs. 

128.8 

83.4 

-<4.1 

119.6 

218.2 

240.3 

179 

136 




16.000 

76.000 

76.000 

25.000 

264100 

25,000 

Ordinary dividend 









rate oer cent, ner 
annum . • . Bs. 

35 

30 

10 

10 

30 

46 

£0 

4U 

40 

20 

Carried for- 
ward . . . Rb. 

68,823 

96.569 

72.313 

3.440 

8.868 

17,091 

32.633 

60.066 

29,615 

9,662 

Average price 










realised per lb. 
of Tea . Ab. 

7-9 

7-4 

6-7 

5-5 

10 

14-4 

14-2 

13-1 

134 

11-0 

Bighest and lowest 
prioe of shares Bb. 






1 

1 

200-140 

315-125 

606-370 

586-380 

4423-402} 


• Profit ia afiown after transferring Ba. IS, MM from Koaerve Fonda and making sundry adjustments, the aotnal 

loss was Rb. 5a437. 4 - 


BI9HNAUTH TEA CO.f LD. 

Jlegisterod .1 863 . Directors — A . D. 
Gordon, Esq.; C. fi. Brandt, Esq.; E. 
Studd, Esq.; T. F. Tremearne, Esq. Secre- 
taries — Messrs. Williamson, Magor & Co., 
4, Man^oe Lane, Calcutta. Auditors — 
Messrs. Lovelock & Lewes. 


Capital authorized, issued and subscribed 
—Rs. 15,00,000 in 160,000 shares of Rs. ]0 
each, fully paid up. Accounts made up 
yearly to Slst December. 

This Company was fonned'^to acquire and 
develop tea pardens in the Durrung district 
of Assam. The property consists of grants 
aggregating a total of 14,114,16 acres, and 


ANALTSIB OF WORKING. 


Year ended Dec. . 

1917 

1918 

1919 

1920 

mi 

1922 

1923 

1924 

1926 

192$ 

Acreage under Tea 

3.467 

3.422 

3,468 

3,463 

3.695 

3.604 

3.612 

3,5n 

3.531 

3.531 

Outturn in maunds 
Outturn per acre in 

26.287 

25.171 

20.467 

82.568 

2U98 

22.428 

25.229 

23,522 

26,604 

88,096 

maunde .... 
Capital Ezpendi- 

74 

7.4 

6.9 

6.6 

6.9 

6.4 

7.2 

6.5 

7.5 

7.9 

ture . . . Bs. 
Capital Ezpendi- 

10,30,000 

10.57.068 

10.88.395 

12,46.668 

13,37397 

12.87.877 

11,00.000 

11.60,000 

1230,000 

12,00,000 

tjire per acre Bb. 
Working Expenses 


308 

314 

360 

870 

367 

M3 I 

322 

364 

339 

inclusive of com- 











mission . . Bs. 
Working Expenses, 

9,01,046 

12.67,547 

11.63,190 

9.09.537 

10.27.479 

' 12.05,169 

12,05,550 

14,00,344 

1337,292 

per aore . . Bs. 


t63 

366 

336 


293 

343 

360 

396 

393 

Profit of year Rb. 


1.7S.U1 

-51,905* 

-l,36.528t 

Mi.3n 
4t.l 1 

7,31.199 

’■M 

1.06.611 

1,50.000 

5,61.862 

6.73.881 

646.577 

Profit pet aere Bs. 
Depreolatfdtt . Rs. 
Reserve Fund . Re. 
Ordinary dividend 


6.6 

37,068 

-49.7 

-1864 

808.7 

1.87,877 

2.00.000 

157.6 

48.770 

190.8 

80.070 

1 

180.2 

1,06,075 

60,000 

rate per oent. per. 


15 

29.996 









annum ... A. 
Carried forward ns. 
Average prioe 


P^431 

-1.78,820 

-^409 

10 

13.029 

35 

12,924 

35 

10,166 

40 

3,967 

80 

36,469 

reallied per lb. of 
^Toa^ . . . Ai. 


8-1 

^61 

641 

104 

164) 

15-9 

15-7 

16-7 

144 

Highest and 










lowest price of 
tfiares . • Bs. 

Hi 

•••••• 

• 

eeaeee 

...... 

18-10) 

288*17 

39-25) 

37)-23) 

4(9-34 


*The loBB is Bhown after maklne Bandry adJaBtmentB and transferrlnv from Reserve, the actual Iosb was Is, 7,42,291. 
t The loBB Ib shown after maklnr sundry adjustments and transferring from Reserve, the actual loss was ts. 4,38,683. 
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is divided into three main gardens known as 
the Dikorai division with 1 ,840.32 acres 
/(including Gelahatting) under tea, the 
|]?ertabghur division with 1,107 acres, 
and the Pahhoi division with 583.9 
acres. There is also a s(‘od garden at 
tSwinloybari. 

The estimate for 1927 is for a total crop 
of 29,000 maunds of tea at a cost of 
Rs. 13,43,600, as compared with an actual 
outturn of 28,096 maunds at an expenditure 
cof Rs. 13,87,292 in 1926. 


Managers — Dikorai Division — E'. J. litc- 
holls, Esq. ; Pabhoi Division — B. K. Booker, 
Esq. ; PSrtabghur Division — W. S. Hender- 


son, Esq. 

ilalance Sheet as 

1926:— 

Rs. 

Capital ... 15.00.000 

Reserve Fund ... 4,00.000 

Sundry Liabilities, 
including Profit 
A TjObb AoQunts 9.30.599 

Total ... 28.30.599 


on Slat Deceml 


Bs. 

Gross Block ... 14,33,916 

IjOss Depreoiafion 2.33.916 

Xett Block ... 12,00,000 

Liquid Assets ... 16,30.599 

Total ... 28,30.599 


THE BOCABACH TEA CO., LD. 

Registered 1911. Directors — B. C. Studd, 
Esq. ; Graves Chamney, Esq. ; S. S. Hodson, 
Esq. , Hon^blo S. J. Best. Managing 
Agents — Messrs. Octavius Steel & Co., Ld., 
14, Old Court House Street, Calcutta. 
Auditors — Messrs. Lovelock & Lewes. 

Capital authorized, issued and subscribed 
— Rs. 2,00,000 in 2,000 shares of Rs. 100 
each, fully paid up. Debenture Capital — ^ 
Rs. 75,000 in 7 per cent. 750 bonds of 
Rs. 100 each,, issued on 26th May, 1917, 
and repayable on 1st January, 1932. Ac- 
counts made up yearly to 31st December. 


This Estate is situated in the Sihsagar 
district of Assam, and comprises 2,516 
acres. 

The estimate for 1927 is for a crop of 
3,600 maunds at a cost of Rs. 1,57,376 as 
compared with an actual outturn of 2,805 
maunds at a cost of Rs. 1,76,702 in 1926. 

Manager L. West, Esq. 

Balance Sheet as on 31 si December, 
1926:— 

Rb. Rs 

Capital, inoluding Block Expenditure 4,32,425 

Debentures ... 2,75,000 Liquid AsBets ... 79,230 

Sundry Liabilities, 
inoluding Profit 
A Loss Accounts 2,36,655 

Total ... 5,11,655 Total ... 6,11,655 


ANALYSIS OP WORKING. 


Tear ended Deo | 

Acreage under Tea . . . ! 

Outturn in maunds . • • i 

Outturn per acre in ' 
maunds 

Capital Expenditure Rs. 

Canitul Expenditure per 
acre Rs. 

Working Expenses, includ- 
ing commission . . Rs. 

Working Expenses per 
acre Rs. 

Profit of year . . . Rs. 

Profit per acre . . Rs. 

Dividend rate per cent, 
per annum .... Rs. 

Carried forward . . Rs. ' 

Average price realised 
per lb. of Tea . . As. 

Highest and lowest 
of shares . . . . Rs. 


1919 

1920 

1921 

1922 

338.75 

2,860 

393.53 

1.717 

391.66’ 

1,600 

391.66 

2,161 

8.4 

3.23.133 

4.4 

3.29.921 

4.0 1 
3.55.855 

1 5.5 

3.33.855 

953 

838 

852 ! 

.862 

1.08,630 1 

94,047 

85,710 

1.07.521 

326 

-2,620 

-7.7 

239 

-52.442 

-133.2 

219 
3,820 
9.7 1 

276 

! 28.645 

73.1 

16.486 

-70,478 

-64,5 U 

-35.875 

7.6 

5-6 

11-3 

ie-31 


1923 

1924 

142S 

1926 

408 

2.652 

408 

3,263 

' 408 
2,376 

408 

2.805 

6.5 

3,34,355 

8.0 

3,34,355 

6.8 

4.27.705 

6.8 

4.32.425 

819 

819 

1.033 

1,059 

1.44,967 

1.62,194 

1,63,727 

1.76,702 

355 

60,675 

124.2 

00 

376 

-10,926 

-27 

433 

-12,416 

-30.4 

13.722 

10 

83,068 

72.332 

59,916 

15-2 1 

Re. 1-0-2 

12-6 

11^ 

5Nom. 

160-100 

160 

150 


BORAHI TEA CO., LO. 

Begistered 1922. Directors — D. S. K. 
Qreig, Esq, ; T. D. Edelston, Esq. ; W. (J. 
Fi^g, Esq. Managing Agents — Messrs. 
Begg Dunlop A Co., Ld., 2, Hare Street, 
Caicntta. Auditors — Messrs. Lovelock & 
Liiwes. 


Capital aptjiorissed — ^Rs, 6,00,000 in shares 
of Rs. 16 each. Capital issued and sub- 
scribed — ^Rs. 4,00,000 in 40,000 shares of 
Rs. 10 each, fully paid up. Accounts made 
up yearly to 31 st December. 

The Company’s garden is situated at 



TEA. 


i^agar, ^Assamt^^oiaprising 1,620 acres 
undoT Govemmeni grants. 

The estimate for 1927 providls for a 
crop . of 2,900 inaunds ^ at an outlay of 
1,50,170, as compared with an actual 
outturn of ^153 maunds at a cost of 
Es. 1,69,428 in 1926. 

Manager — C. Verey, Esq. 


Balance Sheet as 
1926: — 

Rs. 

CaplUl ... 4,00.000 

Beserre Fande ... 86,000 

Sundry Liabilities, 
inolndinR Profit 
A Loss Aooounts 45,341 


a%tal ... 5,30.341 



cKR' 31st Ibecdimberj 


Bs. 

flock Bipenditure 4.00,000 
Liquid AsaetB ... 1,30,341 


Total 6,30.341 


ANALYSIS OF WOBKINO. 


Year ended Deo. 

1922 

1923 

! 1924 

1925 

1926 

Aoreaffe under Tea 

414 

414 


414 

414 

Outturn in maunds 
Outturn per acre 

2,821 

2.847 

3.02S 

3.153 


in maunds . . . 

6.8 

€.8 

8.6 

73 

7.6 

1 

Capital Expend!- 


lure .... Bs. 
Capital Expend!- 

4.00.«)00 

4(00,000 

4.22.998 

4.00,000 

, 4.00.000 

1 

ture per acre Kh. 
W’orkine Expenses, 
inoluding oommis- 

966 

966 

1.021 

966 

’ ^ 966 

Sion .... Bs. 

VYorking Expenses 

1.53,929 

1.70.840 

2,09,658 

1 

1.88.902 

1,69,428 

per acre . . Bs. 
Profit of year Rs. 

372 

41.820 

412 

70,877 

91.323 

456 

3,494 

409 

23,462 

Profit per acre Bs. 

101 

171 

220 

8.4 

56 

Reserve Funds Rs. 
Dividend rate per 

21.881 

35,000 

20.000 


1 

cent, per annum 






Rs. 

10 

10 

10 

5 1 

78 

Carried forward Rs. 

1,820 

10,817 

27,140 

10.634 

4.096 

A V e r a ff 0 price 





realised per Ib. 


B 

Re. 1-1-2 

1 


of Tea . . As. 

14-4 

Re. 1-1-1 

12-7 j 

12-2 


BORMAH JAN TEA CO., LD. U. II. Burn, Esq. Agents— Messrs. McLeod 

Kegistered 1919. Directors V. H. & Co., 28, Dalliousie * Scpiare, Calcutta. 

MacCaw, Esq., o.b.k. ; G. L. Scott, Esq. ; Auditors— Messrs. Lovelock & Lewes. 

ANALYSIS OF WOUKINO. 


Year ended Dec. 

1924 

1925 

1926 

Aorea^o under Tea 

450 

450 

450 

Outturn in maunds 
Outturn per acre 

2,230 

2,198 

2,448 

in maunds . 
Capital Expend!- 

4.9 

4.8 

5.4 

ture . . . . Bs. 
Capital Expend!- 

6.07,000 

5.07.000 

6.07,000 

ture per acre Rs. 
WorkiiifT Expenses, 
inoliidlnff com- 

1,126 

1,126 

1,126 

mission . . Bs. 
VYorkinff Expenses 

1,80.188 

1.62,196 

1,68.341 

per acre . . Bs. 

400 

360 

374 

Profit of year Bs. 

11,284 

-2,810 

—29,121 

Profit per acre Rs. 

26 

-6 

—64 

Depreciation . Bs, 
Ordin.ir.Y dividend 
rate per cent, per 
annnm . . . Bs. 
Carried forward 

6,597 



Rs. 

Average price re- 
alised per lb. of 

4,824 

2,014 

-27,107 

Tea Rb. 

Highest and lowest 
price of shares 

M 

As. 16-3 

As. 12-2 

Rs. 

IIH 

123-9 

12-108 
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Capital authorized— Bs. 6,50,000. Capital 
issued and subscribed — ^Rs. 4,00,000 in 
60,000 shares of Bs. S each, fully paid up. 
Debenture Capital — Bs. 1,16,000 in 
8 per cent, bonds of Bs. 400 each, issued in 
1923, repayable in 1963. Accounts made 
up yearly to 31st December. < 

The Company’s garden is situated in the 
Assam District, comprising an area of 
2,430.80 acres under Government grants. 

The estimates for 1927 provide for a crop 
of 3.000 mnunds at an outlay of Bs. 1,61,630, 


♦ 

as compared with on. actual cAttturn 
2,448 maunds at a cost oi Bs. 1,68,341 
1926. 


Manager — ^N. H. Handyside, ^q. 
Balance Sheet "as on 31st 
1926: — 

Bb. 

Capital, inoluding 
Debentures ... 5,16,000 

Forfeited Share Ac- 
count ... 3,360 

Sundry LiabllltieB, 


Gross Block 
Less Depredation 


inoludine Profit 
& Loss Accounts 

Total 6,07,746 


JBe395 


Nett Block 
Liquid Assets 
profit A Loss Ac- 
counts 


Total 


Bs. 

6,13,607 

6.697 

6 , 07 . 0064 ^^; 

73.638 

27,107 . 

6.07.745 


BORPUKHURI TEA GO., LD. 

llegifitered 1883. Managing Agents — 
Messrs. Williamson Magor & Co., 4, Mangoe 
Lane, Calcutta. Auditors — Messrs. Lovelock 
& Lewes. 

Capital authorized, issued and subscribed' 
— Jls. 3,00,000 in 30,000 shares of Rs. 10 
each, fully paid up. Accounts made up 
yearly to 31st December. 

The Company’s garden is situated in 
Assam and has a total area of 2,037 aeies 
under Government grants. 


The estimate for 1927 is for a crop of 
4,500 maunds at a cost of Rs. 2,28,400 as 
compared with an actual outturn of 4,378 
maunds at an outlay of Rs. 2,30,253 in 
1926. 

Manager — Q. W. S. Kemp, Esq. 

Balance Sheet as on 3Jst December, 


1926: — 





Rs. 


Rs. 

Capital 

3.00,000 

Block Expenditure 

3.18,738 

Reserve Fund 

80.000 

Liquid Assets 

2,07.204 

Sundry Liabilities, 




Inoluding Profit 




A Loss Accounts 

88.395 



Total ... 

5,25,942 

Total 

5.25,942 


ANALYSIS OP WORKING. 


Year ended Deo. 

Acreage under Tea 

Outturn in maunds 

Outturn per acre 
in maiuids . 

Capital Eipendl- 
ture . . . Bs. 

Capital Expendi- 
ture per acre Bs. 

Working Expenses 
including com- 
mission . . Bs. 

Working Expenses 
per acre . . Bs. 

Profit of year Bs. 

Profit per acre Bs. 

Depreciation . Bs. 

Beserve Fund Bs. 

Ordinary dividend 
rate per cent, 
per annum . Be. 

Carried forward Ba 

Average price 
realised per lb. 
of Tea , . . JL 

Highest and lowest 
price of HhaipiUM/ 


1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

m 

iM 

630 

6,071 

617 

4,056 

(Al 

4.699 

676 

4.223 

SI6 

2,964 

576 

4.773 

676 

4.492 

676 

4.245 

576 

4,378 

8.1 

8.0 

6.6 

7.3 

7.3 

6.9 

8 

7.8 

7A 

7.6 

3.00.000 

3.00,000 

3,06.021 

3.06.021 

i,aa«2i 




3.18,738 

3,18,738 

482 

476 

493 


631 

631 

680 

£20 

653 

663 

1,90,359 

M3.012 

2,66,372 

2,32.206 

1.89.632 

2,08.293 

2.40.729 

2,45,397 

2,45,752 

2,30,263 

306 

63.747 

86.4 

290 

44.669 

70.7 

430 

-*-99,162 

-160.7 

369 

-32439 

329 

1.39.W 

146.7 


418 

1.21.441 

211.8 

3,649 

426 

1.21.033 

210.12 

426 

95,938 

166.5 

400 

67,714 

100.1 

'Toiooo 

10;000 

eeeiBc 

— 

eeecce 



16,000 


5,000 

16 

15 



aeosve 

26 

36 

36 

30 

174 

14,794 

4.353 

^liTsso 

-1,34,649 

4.690 

4,241 

6.642 

6,676 

2,613 


Ui 


7401 

Ml 

12-71 

162 


Be.l4M 

Re. 14J} 

. 13-1 


...... 




24m 

263-224 

36-94i 

86-30 

30-27 


* Includes Rs. 66,000 transferred from Reserve Fond. 
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: BU€.LABA||IE TEA CO., LD. 

Begistored 1924. Directors — W. 6. Figg, 
Esq. ; D. lu^Us Duff, Esq. ; S. S. Hudson, 
. Esq. Hanagiiig Agents — Messrs. Bsgg 
I)unlop. & Co., Ld., 2, Hure Street, Calcutta. 
Auditors — M^srs. Price, Waterhouse, Peat 
&'Co. . 1' 

Capitel authorized — Rs. 4, 00, 900. Cal>ital 
issued apd subscribed — Rs. 3,76,000 in 
37,500 shares of Rs. 10 each, fully paid up. 
Accounts made up yearly ie 31st December. 

The Company was formed in March, 1924, 
(o take oyer as a going concern the 


Bullabarie Jea Estate in the Dooars and . 'l^ 
consists of 1,343 acres. 

The estimate for 1927 is for a crop of 
3,200 maunds at an outlay of Rs. 1,89,406 
as compared with an actual outturn of 3,624 
tnaunds at a cost of Rs. 1,66,163 in 1926, 
Manager — M. E. Aitken, Esq. 

Balance Sheet as on 31st December. 
1926: — 


Capital ... 

Reserve Fund 
SuQdry Liabilities, 
inoludinff Profit 
& Lotis Accounts 

Hr. 

3,75,000 

6,392 

47,902 

Block 

Liquid 

Expenditure 

Assets 

Rs. 

3.00,000 

1.29,294 

Total 

4.29,294 


Total 

4.29,294 


ANALYSIS* OK WORKING. 


Year ended Dec 1924 1925 1926 

Acreaifc under Tea ... 813 814 814 

Outturn in maunda , . . 3.018 2,613 3.624 

Outturn per acre in 

maunda 3.7 32 4.3 

Capital Expenditure Ua. 3 . 00,000 3 , 00,000 3.00,000 

CupitAl Expenditure per 

acre Ua. 359 369 369 

Workini; Expenses iticlud- 

ine commiaaion . . Bs. 1.82.653 1,60.000 1,66,153 

Workins Expenaea per 

acre Kb. ^ 824 196 204 

Profit of year . . . Rs- 42,414 787 31,257 

Profit pet acre . . . Ks. 224.6 38 

Keaerve Fund . . . Rs. 

Depreciation . . . Bs. 

Ordinary dividend rate 

per cent, per annum Hi. 10 7J 

C'arried forward . . Rs. 4,914 6,701 8,833 

Average price realized 

per lb. of Tea . . As. 15-9 12^ 11-3 

Hlgbest and lowest price 

of shares .... Rb. •••«• 


CARRON TEA CO., LD. 

Itegistorod 1888. Muuuging- Agents — 
Messrs. Duncan Brothers & Co., Ld., 101, 
Clive Street, Calcutta. Auditory — Messrs. 
Price, Waterhouse, Peat & Co. 

Capital authorized; issued and subscrilied 
•—Ks. 1,60,000 in 1,500 shares of Its. 100 
each, fully paid up. Accounts made up 
yearly td Slat I^emberi 

The- Company’s property is situated in 
the Bengal Dooars and consists of two grants 
with a total area of 1,366 acres held under 
lease from Ogvernment. 

81 


The estimate for 1027 is for a (;rop of 
4,600 maunds at an outlay of Its. 2,21,238 
inclusive of inland freight and shipping 
charges, as compared with an actual out- 
turn of 3,507 maunds at an expenditure of 
Rs. 2,13,591 in 1926. 

Manager — D. Ma(;kenzie, Esq. 

Balance Sheet as on 31st December, 


1P26: — 

Capital 
Reserve Fund 
Sundry Liabilities, 
Inolodinfr Profit 
^ Lobb Aooounti 


Rb. 

1.50,000 

1 , 20,100 


1,45.669 


Ra. 

Block Expenditure 1.50,000 
Liquid Assets ... 2.66,769 


Total ... 4.U.W 


Total 
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ANALTSIB OF WOBKINO, H. . 


Year ended Deo. . | 

1917 

1918 

1919 

1920 

1911 

ttil 

m 

1914 

Hjl 

1996 

Acreage under Tea 


604 

604 

004 

604 

604 

604 



604 

Outturn in maunda 
Outturn per acre 


5A82 

M20 


im 

A444 

U 

4,158 


Wl 

in mauDds . . 
Capital Expendi- 
ture .... Bb. 
Capital Expend!- 

11.2 

9.7 

Uj8 

M 

6.1 

8.2 

OA 


'^6.0 

1.50.000 

1 

1.50.000 : 

1.60.000 

1.(0,000 

248 

i.60.000 

1.50,000 1 

1,60,000 



1,50,000 

tiire per acr3 Bb. 
Working ExpenseB 

248 j 

« 248 1 

M 

248 

24 

84 

24 


84 


inoluBive of com- 
miBsion . • Rs. 

1.76.862 j 


1.94.499 

t.83.622 


1,39.469 

1.51,363 

1.72.041 

1,60.132 

2,13;391 

Working' Expenses 






per acre . . Bs. 

282i 

»6< 

I 322 

306 < 

64 

231 

860 

294 

265 

353 

Profit, of year . Be. 

1.05.338 

(7.429 

33.395 

“6,827 

61.640 

1,66,326 

4,90,600 

1.86,407 

90,738 

4.84* 

Profit per acre Rs. 

174.9 

i m.( 

66.2 

-9.6 

85.6 

268.B 

315.6 

294 

ISO 

8.0 

Reserve Funds Rs. 
Ordinary dividend 

1 

1 





25.000 

15,000 

16.800 

eee*«» 


rate per cent, per 
annum . . Rs. 

1 

i 76 

60 

40 

25 

36 

75 

100 

80 

65 

25 

Carried forward Bs. 
Average price 

70.7g7 

65.498 

65.073 1 

7.712 

11,195 

33,002 

50,431 

4.838 

34,076 

t.422 

nealized per lb. of 


1 









Tea .... As. 
Highest and 

e-4 j 

7-8 

7-1 

6-8 

IM 


1 

16-5 

18-11 

12-1 

lowest price of 
shares . . Rs. j 



•eesss 

...... 

..... 

...... 


1 600-275 

' 1 

500M 

mi-430 

590-440 


*Tlie Profit U vhown after traiiHferrina Rh. 20,000 from Fenerve Fund, the actual result being a loss of Rb. 15.154. 


CENTRAL GACHAR TEA CO., LD. 

Rejyisicred 1863. Directors — Sir Alexander 
Murray, Kt.i'c.B.E. ; A.' A. Harvey, Esq.; 
A. A. B. Cope, E.sq. Managing Agents — 
Messrs. Jardine, Skinner & Co., 4, Clive 
Bow, Calcutta. Auditors — Messrs. Price, 
Waterhouse, Peat & Co, 


Capital authorized, issued and subscribed 
o-Rs. 10,00,000 in 10,000 shares of Rs. 100 
each, fully paid up. Accounts made up 
yearly to 31st December. 

The Company was formed to take over as 
a going concern the tea estates in Cachar 
known As the Serispore, Burnie Braes and 


AMALTBie OF WOBiKUtO. 


Year ended Deo. . 


Acreage under Tea 
Outturn in maundi 
Outturn per acre 
fn maunda . . . 
Capital Expendi- 
ture . . . Ri. 
Capital Expendi* 
ture per acre Be. 
Working Expenses, 
inoloding oom- 
mfnion . . Re. 
Working Expenses 
pev acre . . Rs. 


Profit of year Rs. 
Profit per acre Rs. 
Reserve Funds Rs. 
Depreciation . Rs. 
Ordinary dividend 
rate per cent, per 
_ annum . . . Bs. 
Carried for- 
ward . . . Rs. 
Average price 
realised per lbs of 

• V • Ab. 
HigtieBt and loweat 
price of shares Bb. 


1917 

1918 ; 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

1.S88 

7.923 

1,617 

8.654 

1.612 

6,549 

1.512 

8,341 

1,4708 j 
6,44 1 

1.4676 

7,300 

1,660 

7,650 

1,490 

6,960 

1.499 

7.490 

1.4;9 

7,822 


5.7* 

4.2 

6.6 ' 

3.6! 

4.9 

5.2 

4.6 

. 4.9 

5.2 

9,26.320 

9,26,000 1 

9.26.000 

9.26.000 > 

9,26,000 1 

9.26,000 

9.26,000 

9,28.000 

9,28,000 

9,2SA00 

622 

610 ' 

618 

I 

612 ' 

629 I 

! 

631 

634 

622 

619 

619 

2.11.873 

2.17.362 

2.59.14 

1 

2.83.478 ' 

I 1 

1,97.171 1 

8,72L713 

3,19419 

6.a494 

3,30,694 

3,46,617 

142 

47.818 

38.1 

143 

86.635 

67 

171 

2,157 

1.4 

187 

-1.04,117 

“68.8 

134 

23.021 

15.7 

186 

1,66,911 

106.0 

4,000 

m 

2,30,873 

163 

00,000 

eee«as 

209 

1,98.653 

12.9 

60,000 

j 

120 

^6 
20.000 1 
Mt«.t 

230 

1,19.510 

.79.7 


6 




7 

16 


10 

10 

4.091 

4.720 

8.151 

“89.801 

-34,684 

14,157 

14,069 


802907 

88.417 

6-6 

t 

w ; 

7-10 

44 

84 

U-8 

1441 

144 

U-ll 

IMO 






74^80^ 

jmn 

48844 

18740 

13640 



TBA 


to the Asaam 

GDmpaBy. 5 )oi)qp!^i«iAg a tdtal ana of 8.S4f 
acrea of land under grants. 

The estimate for 1927 is for a crop 
of 7,800 maunds at an expenditure of 
Bs. 3,20,196, as compared with an actual 
outturn of 7,822 maunds at a cost of 
Rs. 8,46,617 in 1926. 


2^ 


Maimgws— Bumm Brael ; R. D. Reilson:^ 
Esq, ; Senspore: A. Grieve, Esq; : 

Balance Sheet as on 81st December 
1926:—^ ' 


Capital ... 

Raierve Fonda ... 
Bnndrr Zdabilitioa 
inolodlnf Profit A 
Loss AeoouDtB ... 


io.OG.ooor 

e.00,000 


1,93,246 


Block Expanditure 
Liquid Asaeta 


Bt. 

9,26.000 

4,65.245 


Total ... 13.93.246 


Total . 13,93.246 


ON AMONG TEA Oil., LD. 

Registered 1901. Managing Agents— 
Messrs. Williamsoii, Magor & Co., 4, 
Mangos Dane, Calcutta. Auditors — Messrs. 
Lovelock & Lewes. 

Capital authorized— Rs. 2,80,000 in shares 
of Rs. 10 each. Capital issued aud sub- 
scribed— Rs. 2,79,900 in shares of Rs. 10 
each, fully paid up. Accounts made up 
yearly to Slat December. 

This Company’s property is situated in 
the Darjeeling district consisting of 1,500 
acres under Government grants. 

ARAUTBIS 


The estimate for 1927 is for a crop of 
1,400 maunds at an expenditure of 
Rs. 83,500 as compared with an outturn of 
1,283 maunds at a cost of Rs. 1,06,529 
in 1926. 

Manager — E. Canning, Esq. 

Balance Sheet as on Slst December, 


1926:— 

Bb. 

2.79.900 


Be. 

2,60.000 

Oapital 

Block Expenditure 

Heserve Funds ... 
Sundry Liabilities. 

65.000 

Liquid Asseti 

1,63,213 

inoludlna Profit 
A i<OBB Accounts 

68.3U 



Total 

4.13.213 

Total 

4.13,213 


WOSKIKO. 


Year ended Dec. . 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 * 

1925 

1926 

Aorease under Tea 
Outturn in maunds 


358 

358 

368 

362 

m ' 

367 

367 

^7 

367 

Outturn per acre 

1*436 

1.646 

1.700 

631 

962 

I 9 O 64 , 

1.040 

1.156 

1,311 

1,283 

in maunds . . . 
Capital Expendi* 

4.1 

4.4 

4.8 

2.8 

2.6 

8.9 ! 

2.8 

3.1 

3.S 

3.5 

ture . . , Bs. 
Oapital Expend!- 

2.67.486 

<,< 0,000 

<.< 0 . 000 ' 

2AO.OOO 

2.60.000 

2,60.000 ; 

2.60.030 

2,60.000 

2.60.000 

2.60,0i'J0 

ture per acre Bs. 
Workina Expenses, 

7«T 

726 

A 726 

726 

717 

m 

708 

708 

700 

703 

including com- 






1 





mission . . Bs. 
Working Expenses. 

68,890 

62.127 

00 , 0 « 

<4,222 

54.275 

68.917 • 

68.428 i 

82,042 

93.294 

1.06,529 

per acre . . Bs. 
Profit of year. Bs. 
Profit per acre Bs. 
Depreciation . Bs. 
Reserve Funds Bi. 
Ordinary dividend 
rate per cent, per 
annum . . Bs. 
Carried forward 

192 

t7,«41 

7S 
7,«S 1 
7,000 

1 

173 

34.565 

% 

6.000 

IM 

«,«0 

70 

0,000 

0.000 

161 

6,401 

18 

160 

23.271 

64 

16.000 

190 ! 
43A31 ' 
119 

16.000 , 

186 

34.460 

94 

223 

55.732 
162 ! 

254 

31,368 

65 

290 

29,923 

81 


73 

7} 


76 

10 

126 


124 

10 

Bs. 

Average price 

<06 1 

9,068 

0,<0S 

' 1A80< 

3.923 

IS97 

2.948 

2,700 

-919 

1,014 

realised per lb. 










, of Tea ... As. 
HigheBt and lowest 

IMOI 

18^ 

1 104 

R«. 1-3-4 

]6-ffi( 

*.• !■« ; Re. l-WOJ 

Be. 1-7-39 

Be.1-2-11 ' 

Be. 1-5-56 

price of shares 








r 127-120* i 
[ 19-12f / 



Be. 






00^ 

U<'77 j 

189-156 ^ 

17-14 


' Paid «p Et. Ul. t Paid vp Bi. 10. 


OHANDYPORE TEA CO., LD. 

Registered 1897. Directors— Sir Alexander 
Murray, Et., c.b.b. ; A. A, Harvey, Esq. ; 
A. A. R. Cope, Esq. Managing Agents— 
Messrs. Jardine, Skinner & Co., 4, Clive 


Row, Calcutta. Auditors — Messrs. Price, 
Waterhouse, Peat & Co. 

Capital authorised, issued and subscribed 
— 'Rs. 2,50,000 in 2,600 shares of Rs. 100 
each, fully paid up. Accounts made up 
yearly to 31 st December. 



^4 


TEA. 


The Company was formed to take over as 
a going co^tcern the tea estate in Cachar 
consisting of a group of gardens known as 
the Ghandypore, the Ballykandy and the 
Fordinandpore gardens. The three gardens 
are worked under one management, the tea 
being manufactured at a central factory. 
The total area of the Company’s grants i<s 
8,000 acres. 

Tlie estimate for 1927 is for a crop of 
4,200 maunds at an expenditure of 


Rs. 1,69,973 as compared with an outturn 
of 4,274 maunds at a cost'of Bs. 1,89,400 in 
1926. 

Manager— A; M. Bitchie, Esq, 

Balance Sheet as on 31st December, 


1926: — 


t 



Rt. 


Rs. 

Capital 

2.60,000 

Block Expenditure 

2.18.138 

Reserve Funds — 

1,00,000 

Liquid Assets 

2.17.778 

Suqdry Liabilities. 




inoludinir Profit 




& Loss Accounts 

SS,91« 



Total 

4,35,916 

Tota^ ... 

4.36,916 


ANALYSIS OF WORKINO. 


Year ended Dec. . 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1 1924 

1925 

1926 

Aoreaire under Tea 

752 

752 

752 

7701 

7701 

7801 

7893 

793 

793 

788 

Outturn in maunds 
Outturn per acre 

3.668 

4,117 

3.982 

3,907 

2,804 

4,071 

4,580 

4,00 

3.752 

4,274 

in maunds . . . 
Capital Expend!- 

4.8 

5.4 

5.2 

5 

3.6 

5.2 

6.8 

6.1 

4.7 

5.4 

ture . . . Bs. 
Capital Expend!* 

2,18.138 

2.18,138 

2.18.138 

2,18,138 

2,18,138 

2,18.138 

2,18,138 

2,18.138 

2.18,138 

2.16,138 

tine per acre Rs. 
Working Expenses, 
including com- 

mission . . Rs. 
Working Expenses 

290 

290 

290 

283 

283 

280 

276 

276 

276 

276 

1,07,071 

1.06,772 

1,43.040 

1,2?, 839 

97.933 

1,42,649 

1,92.769 

2,01,698 

1,86,609 

1,89,400 

per acre . Rs. 

142 

142 

190 

166 

127 

183 

244 

254 

. 235 

240 

Profit of year Rs. 

7.757 

44.282 

6.257 

~16.661* 

3,094 

95.969 

1,30,226 

89,414 

16,174 

56.118 

Profit per acre Rs. 

10.3 

58 5 

8.3 

-P 

4 

81 

165 

112 

20.4 

71.2 

lleservc Funds Rs. 
Ordinary dividend 
rate per cent, per « 







40.000 

30,000 


15.000 

annum . Rs. 
Carried forward Rs, 
Aierage price 

realised per 1b. of 

3 

12 



• •• 

20 

35 

1 25 

8 

16 

4.072 , 

8,161 

14,229 

-2.432 

1,224 

9,636 

. 11,979 

8.893 

5,067 

8,685 

Tea ... As. 

Highest and lowest 

60 

7*1 

71 

3-6 

7-1 

11-9 

14-0 

14-1 

10-5 

11-5 

price of shares Rs. 


1 

' * 




83-60 

162-82 

275-163 

265-200 

210-160 

•This loss is shown after transferring Rs, 38.G84 from Reserve and othciv Funds, the actual loss being Bs. 

56,545. 


CHOONABHUTTI TEA CO., LD. 

Registered in 1894. Djrectors — H, S. 
Courtney, Esq.; W. Carter Clayden, Esq.; 
Sir Onkar Mull Jatia, o.b.k. Managing 
Agents — Messrs. Andrew Yule & Co., Ld., 
8, Clive Row, Calcutta. Auditors — Messrs. 
Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed 
— Rs. 4,00,000 in 2,000 Ordinary shares, of 
Rs. 100 each, fully paid up, and 2,000 8 per 
cent, cumulative Preference shares of Bs. 100 
each, fully paid up, caiTying preferential 
claim to repayment of capital. Accounts 
made up yearly to 31st December. 

The Company was formed to open out a 


tea eslaie in the Jalpaiguri district of the 
Western Dooars. ' ’ 


The estimate for 1927 is for a crop of 
7,600 maunds at an outlay locally of 
Rs. 2,17,916 as compared with tin actual 
outturn of 8,261 maunds at a local ex- 
penditure of Rs. 2,36,279 in 1926, 

Manager — G. E, Luard, Esq. 

Balance Sheet as on Slst December, 
1926:— 


Capital ... 4.00.000 

Reserve Fnnd ... 2,25.000 
Other Funds ... 1,05,000 
Sundry LiabilitieB, 
inoludinir Profit 
a Lose Accounts 2,37,891 


Gross Block ... 4.75,408 
LOSS Depreciation 53,292 


Nett Block ... 4.22.116 
Liquid Assets 6,45,776 


Total 9.67,891 


Total 9,67.891 


TEA 


m 


ANALYSIS OF WORKING. 












J 

Year ended Deo. . 

ml 

1918 

1919 

1920 

1981 

1922 

1923 

VM 

1925 

1986 

Acreage under Tea 

830 

861 

868 

866 

866 

866 

866 

866 

666 

, 866 

Outturn in maunda 
Outturn per aore 

7.094 

7,572 

8.479 

■ M04 

4,896 

6.096 


8.096 

T.6M 

8,261 

in maunda . . . 

8.6 

8.8 

9.8 

8.9 

6A 

7.0 

9.7 

9.3 

8.8 

9.4 

Capital Ezpendl- 





ture . . . . Be. 
Oaoital Ezpendl- 

3.96.000 

3.96.000 

3.95.000 

3.96.000 

8.96.000 

3.06,600 

3.99.385 

3.97.338 

4.07.384 

4.22,116 

ture ner acre Bs. 
Working Eipensea 
including com- 

476 

464 

460 

466 

466 

446 

461 

1 

468 

470 

487 

misaion . . Bs. 
Working Ezpenaes 

8,10.828 

1.93.358 

8.64.957 

2.09.377 

1.73.914 

2,66.671 

1 3.48.327 

3.76.989 

3A629 

3.20.567 

per aore . • Ba. 

264^ 

227 

297 

248 

200 

295 

402 

435 

m 

370 

Proflt of year . Ba. 

72.019 

97.541 

1.11.269 

8.658 

77.843 

1.66.999 

3.14.970 

3.48,904 

2,41,730 

2.12.963 

Proflt per aore Ba. 

868 

114 

127 

4 

90 

181.3 

363.7 

' 403 

27} 

246 

Reserve Fund Ba. 


15.000 


9.420 

30.000 

99.652 

1 •••»•• 

10,000 

15.000 

Depreciation . B's. 
Ordinary dividend 




8,500 

9.625 

10.040 

11, Wi 

1 

14,043 



rate per cent, per 
annum . . . Ra. 

20 

40 

40 


25 

60 

100 

160 

120 

85 

Carried forward 




• 




47.158 

11.805 

9.715 

Ba. 

6.144 

13.720 

23.395 

11.553 

13.976 j 

1 

24.976 j 

24.294 

Average price 








' 


realized per lb. of 
Tea As. 

8-0 

7-5 

8-7 

5-3 

10-1 1 

13-3 

16-7 

17-2 

14 

12-2 

Uighest and lowest 
prine of sharea Ra. 




.... 1 



1 

1 

240-175 

452-250 

610.352 

700-650 

900-526 


CHUNDEECHERRA TEA CO., LD. 

Hegistered 1894. Directors — S. S. Hodsou, 
Esq. ; B. C. IStudd, Esq. ; Hon’ble S. J. Best. 
Managing Agents — Messrs. Octavius Steel 
& Co., Ld.,.14', Old Court House Street, 
Calcutta. Auditors — Messrs. Price, Water- 
house, Peat & Co. • 


Capiial auitoi'ized, issued and subscribed 
-Ils. 3,(K),000 in 3,000 shares of Ihs. lOO 
each, fully^ paid up. AocoAnts made up 
yeiirly to 31st December, 

The Company was formed to take over as 
a going CQjicern the Chundeecherra Tea 


ANALYSIS OF WORKING. 


rear coded Deo. 

Acreage under Tea 
Outturn in maunda 
Outturn per' acre 
in maunda . . . 
Capital Szpendi- 
ture • . . . Ba 
Capital Expendi- 
ture per acre fis. 
Working Szbenaea 
including com- 
mission • '. Ba. 
Working jEzpenaea 
ner acre . , Ba. 
Profit of year ’ . Ba. 
Proflt per , acre Ba. 
tteaerve Fonda Ba. 
Ordinary dividend 
rate per cent, per 
annum ... Be. 
Carried forward Bs. 
Average price rea- 
Ji*ed per lb. of 
Tea . „ . As., 
Uighest .and, IcKWfiat; 
price of sharea . 


1917 

1918 

1919 

1920 

1921 

725 

3.374 

733 

3.493 

738 

3.530 

740 

2,271 

688 

2.143 

4.6 

4.7 

4.7 

3.0 

3.1 

3.00.000 

3.00.000 

3.29.959 

3,00.000 

2,99,500 

413 

409 

447 

405 

435 

1.04,057 

1.13.660 

1.23.626 

1.16.678 

96.227 

143 

81.289 

29.3 

165 
' 83.704 
38,3 

167 

32,100 

43.3 

19.969 

157 

-83.900 

-72.8 

140 

35.757* 

8.4 

7 

.88.943 

7 

20.284 

10 

486 

-60,729 

-•15!o73 

7-4 

7*3 

89 

,6-6 



*••••• eeMae | 

* Proflt shown after transferring Bs. 30.000 


1922 

1923 

1924 

1925 

1906 

545 

2.431 

655 

2.934 

665 

3.043 

576 

2.800 

678 

8.636 

4.5 

5.2 

‘ 5.3 

4.6 

4.5 

2.99.600 

z!99.500 

2,99.500 

3.25.121 

s.i9,m 

549 

639 

530 

662 

872 

1.09.397 

1.37,087 

1,63,159 

1.56.035 

1.40.117 

201 

60,100 

91.9 

1^,000 

247 

64.499 

116.2 

30.000 

288 

65,104 

97.3 

30.000 

.273 

7.641 

16.6 

•842 

11.926 

80.5 

6 

4.817 

10 

9,316 

7i 

11.921 

9,362 

4 

9.487 

13-1 

13-8 


12-1 

1 

11-8 

...... 

109-67 

145-106 

1 133-120 

106-95 


from the Beserve Funds. 
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TEA, 


Estate in Sylhet, possessing an acreage of 
1,887 acres. It 

The estimate for 1927 is for a crop of 
3,000 maunds at an expeaditure of 
Rs. 1,33/213 as compared with an actual 
outturn of 2,635 maunds at a cost of 
Rs. 1,40,117 in 1926. 

Manager — H. Gilbert, Esq. 


Balance Sheet as on 31sl December, 
1926:— 


Rs. 

Capital ... 3.00.000 

Reserve Funds ... 1.0S,000 
Sundry Liabilities, 
inoindlnir Profit 

A Loss Aoeounts 27.346 

Block Expenditore 
Liquid Assets 

3^^ 

1,02.471 

Total 4.32,346 

Total 

4.32.846 


THE C0OLIEK008IE TEA GO., LD. 

Registered in 1907. Directors — VV. Carter 
Glayden, Esq. ; J. C. D. Naismith, Esq. 
Managing Agents — Messrs. The Planters* 
Stores and Agency Co., Ld., 11, Clive Street, 
Calcutta. Auditors — Messrs. Price, Water- 
house, Peat & Go. 

Capital authorized — Rs. 1,60,000 in 1,600 
shares of Rs. 100 each. Capital issued and 
subscribed — Rs. 1,30,600 in 1,306 shares of 
Rs. lOO each, fully paid up. Accounts made 
up yearly to 31st December. 

The Company*s property is situated in the 
Nowgong district of Assam, part of which 
includes a valuable Sal forest. The total 


area held by the Company is about 1,307 
acres. 

A crop of 2,600 maunds for season 1927 
is estimated for at a ^ost of Rs. 99,000 
as eompai*ed with an actual outturn of 2,3^ 
maunds at an expenditure of Rs. 90,660 in 
1926. " 

Manager — C. R. Hughes, Esq. 

Balance Sheet as on 31st December. 


1926: — 

Capital 

Rs. 

1.30.600 

Gross Block 

Rs. 

1,94,086 

Reserve Funds ... 

62.000 

JjesH Depreciation 

29.086 

Sundry Liabilities, 
inoludinir Profit 
A Loss Accounts 

44,646 

Nett Block 

Liquid Assets 

1,65,001 

72.245 

Total 

2,37.246 

Total 

2,37.246 


ANALTSIB OF WOBKING. 


Vear ended Dec. 

Acreage under Tea 

Outturn in maunds 

Outtom per acre 
in maunds . . 

Capital Expendi- 
ture .... Bs. 

Capital Expendi- 
ture per acre Bs. 

Workinir Expenses 
inoludine com* 

'A A 

per acre . . Bs. 

Profit of year Bs. 

Profit per acre Bs. 

Beserve Funds Re. 

Depreeiatlon . Rs. 

Ordinary dividend 
rate per cent, per 
annum . . Bs. 

Carried for- 
ward . . . Rs. 

. Tea .... As. 

Richest and lowest 

price of shares Sa 


1917 

452 

2,180 

1918 

462 

2.146 

1919 

474 

^ 2,210 

1920 

474 

2.179 

1921 

491 

1.203 

1922 

491 

2,003 

1923 

491 

2,164 

1924 

4915 

2.669 

1926 

477 

2.258 

1916 

477 

2,395 

48 

46 

4.6 

4.6 

2.4 

4.3 

4.4 

6.4 

4.7 

6.0 

16.000 

16.00C 

99.500 

99.500 

99.500 

99.500 

1.72,110 

1,70,346 

1,«,T85 

ff65.001 

35.4 

34.6 

209 

209 

203 

203 

360 

346 

343.3 

345.9 

61.141 

61.415 

69.369 

49.426 

53.702 

82.616 

1.24,886 

1,14,941 

96.471 

90,650 

135 

16.337 

36.14 

1.600 

133 

21.3.39 

46.23 

1.500 

146 

15.286 

32.2 

104 

-6,139 

-17.1 

109 

6.617 

13.5 

168.3 

30,896 

62.9 

16,600 

264 

19,967 

41 

10,000 

233 

93,017 

188 

12,000 

6.865 


190 

56.396 

116 

6,670 

90 

no 

10 

...... 

4 

125 

5 

56 


375 

456 

1.945 

7.211 

-928 

1A81 

1,662 

5.839 

6.990 


630 

7-1 

7-9 

7-7 

3.9 


11-3 

13A 

16d 

149 

124 

oaeews 

waseae 

•MMe 


•aaaaa 

1611^126 

287|-tl2i 

200960 

l— 

440260 

426480 


DANTMARA TEA CO., LD. 

fiegistered 1919. -Direotoi^s — B. 
Whitby, Esq. ; B. C. Studd, Esq. ; E. L. 
.Watts, Esq.; Ghandmall Batia, Esq. 
Managing Agents — Messrs. Eilbnm & Co., 


4, Fairlie Place, Calcutta. Auditors — 

Messrs. Yiney A Xhursion. 

Gapitiil authoriBod, .issued and subscribed . 
— Bs. 1,60,000 in 15,000 shares of Bs. 10 
each, fiUly paid up. Accounts made up 
yearly to 31st December. 
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The Cbmpa&y^e gardteA is situated in the 
Chittagong Divtriet and consists of 1^464 
scares under Gkureniinent grants. 

3^ estimate for 1927 is for a erop 
of 1^300 maunds at an expenditure of 
Bs. 65,470> ^s compared with an actual 
outturn of 1,272 maunds at • a cost of 
Rs. 66,860 in 1926. 


. UsLuager- rP* 8. Lowry^^ Esj^ 

Balance Sheet as on D^emli^r^ 
1926: — 


Capitol 

SimdiT LiabiUitos 


Ri. 


6.068 


Total 1.56.068 


Blook Kipanditnro 1.16.760 

laqnid Aateto ... 

ProSt a Loib Ae- 


OOttBto 




»,904 

1.66.868 


ANAnTSIS OF WORKING. 


Year ended Deo. . 

Acreage under Tea 
Outturn in maundti 
Ontturn per acre 
in maunda . . • 
Capital Expendi- 
ture . . . . Rs. 
Oapital Expendi- 
ture per acre Bs. 
Working Expenses 
fnolusTve of com- 
miselon . . Rs. 
Working Expenses 
per acre . • Rs. 
Profit of year. Ba 
Profit per acre, Rs. 
Ordinary dividend 
rate per cent, 
per annum Bs. 
fJarried forward Rh. 
Average p r I n e 
realised per lb. 
of Tea ... As. 
Highest and lowest 
price of shares Rs. 


1924 

1923 

1926 

328 

340 

334 

1.132 

1.136 

1.2/2 

3.4 

8.3 

3.8 

1.U.210 

1.16^210 

i,t«.7eo 

354 

341 

349 

66,457 

76.156 

66.860 

802 

221 

200 

16.685 

-10.B1T 

388 

60.5 

—>51.8 

1.1 

-i6*'475 

-21.292 

-20.904 

f4-3 

11.2 

10.4 

lU-5 

lOI-Bi 

8-5* 


OARJEELiNG-HIMALAYAN 
TEA CO.. LD. 

Begistered 1901. Directors — B. C. 

Stitdd, Esq.; K. Ahmed, Esq., u.t#.A. ; 


H. C. Banerjee, Esq. Agents — Messrs. The 
Calcutta Tea. Association, lid., 7, Old Post 
Office Street, ('alcutta. Auditors— 'Messrs. 
Price, Waterhouse, Peat & Co. 


AITALTSIS OF WORKING. 


Vear ended Deo. 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

Acreage under Tea 

684 

695 

696 

7031 

7031 

7031 

703i 

7171 

7171 

7171 

2.108 

Outturn in maunds 
Outturn per aore 

im 

8.006 

1,971 

1.850 

1.586 

2.117 

2,123 

2.258 

2.097 

in maunda . . 
Capital Expend!- 

tl 

8fi 

2.8 

2.6 

2.2 

3.0 

3.0 

3.1 

19 

2.9 

2.0U97 

ture . . . . Bs. 
Capital Expend!- 

1.68.649 

1.88.649 

1.88.549 

1.88.549 

1.88.649 

1.98.930 

1,76.429 

1.66.046 

■1,66.1K 

ture per acre Rs. 

876 

871 

271 

268 

268 

283 

249 

231 

251 

280 

Working Rkpanses 
inolasiva of com- 

i 

1,03.636 





^mission • . Bs. 
Working Expenses 

77.990 

79.122 

89.189 

64.368 

70.414 

100 

47A02 

6.79 

95.716 

71.122 

1.04.169 

146.1 

7.477 

io-1 

11145 

147 

-^.502 

-48.2 

151.9 

29,176 

40.6 

10.000 

ssuair a 

-u^ 

-17.8 

113 

870 

1.2 

128 
-4.866 
. -6.9 

90 

10.921 

15.5 

68.SS 

iS; 

99.1 

48.617 

67.7 

18.000 

Reserve Funds Bs. 
Ordinary dividend 
rale per oaiiA per 
^annnm . . . Rs. 




■ 

so«*e» 

•sssat 

...... 

11.800 


*•••• 






j 



6 

16 

..... 


Carried forward Be. 
Averiiee p rj o a 

t.806 

“Ti28 

--3.673 

-61.807 

-60.044 

-6.275 


8A17 

18,790 

16084 

7.1 

8.1 

- 

8.10 

4.9 

9.2 

11.7 

14.1 

13-9 

m 

111 

Highest and lowest 





price of shares 








14111 



Bs. 

ooaes* 

•S«Mf 1 

anseet 

efasno 

..... 

9 


18M 
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Capital au^librissed, issued and subscribed 
— Rs. 3,00,000 in 20,000 sliares of Ks. 10 
each, fully paid up. Accounts made up 
yearly to 31st December. 

The Company was formed to acquire the 
property and assets of the Nurbong Tea Co., 
Ld., comprising -the Estates known as 
Nurbong, Simring and Geetingy. 

The Company’s garclen consists of 2,669 
acres under Government grants. . 

The prasent Agents were appointed on the 
3rd September, 1920, on tbe resignation , of 
Messrs. McLeod & Co. 


The estimate for 1927 is for a crop 
of 2,100 inaunds at aii expenditure of 
Its. 80,003 . as compared with an actual 
outturn of 3,108 juaunds at a cost of 
Rs. 1,04,169 in 1926. 

Manager — T. P. Banerjeo, <Esq. 

Balance Slieet as on Slst December, 


1926:— 

Rs. 


Bs. 

Oapital ... 

2.00,000 

Gross Block 

2.11.340 

Besarve Fund ••• 

11.000 

T.ess Depreciation 

10.143 

Supdry Liabilities, 
including Profit 


Nett Block 

2.01.197 

A I^OBB Accounts 

33.663 

Liquid Assets 

43.466 

Total ... 

2.44.663 

Total 

2.44.663 


DARJEELING TEA A CHINCHONA 
ASSOCIATION, LD. 

Registered 1879. Managing Agents — 
Messrs. Kilburn & Co., 4, Fairlio Place, 
Calcutta. Auditors— Messrs. Lovelock & 
Lewes. 

Capital authorized — Rs. 4,00,000. Capital 
issued and subscribed — Rs. 3,75,900 ii^ 
3,759 Ordinary shares of Rs. 100 each, 
fully paid up. After 3flih .lune, 1924, 759 
Preference shares were converted into 
Ordinary shares at holders* option. Ac- 
counts made up yearly to 31st December. 

The Company was formed to acquire as 
a going concern the tea estate in the Dar- 
jeeling district known as the Poomojig 
garden. The Company has at the present 


time three ganlcns adjacent to each other 
and under the same management, all manu- 
facturing operations being conducted at a 
central factory at Numrinfe-. The total area 
of the property is 2,594 acres. 

Tlie estimate for 1927 is for a crop 
of 4,5(M) maunds at an expenditure of 
Rs. 2,08,000 as compared with the outturn 
of 4,408 maunds at an outlay of Rs, 2,41,23] 
in 1926. 

Manager — ,T. S*. Hewitt, Esq. 

Balance Sheet as on 31st December, 
1926:— 

Ht. Rr. 

Capital ... 3.75.900 'Block Expenditure 4,27,339 

Reuerve Funds ... 1,37.638 Liquid AHRets ... 2,46,612 
Sund ry Liabilities, 
including Profit 
& Loss Accounts 1,60,413 


Total . 6,73,951 Total 6,73.961 


ANALYSIS OF WORKING. 


Year ended Deo. . 


Aorease under Tea 
Outturn In maunds 
Outturn per acre 
in maunds . . 
Capital Expondi 

Capital* ’Expend^ 
ture per acre Rs 
WorkinB Expenses 
iiicludinir com 
mission . . R* 
Working Expenses 
per acre . . Rs 
Profit of year R» 
Profit per aorp Bo. 
Reserve Funds Rs. 
Ordinary dividend 
rate par cent, per 
annum . . . ks. 
Carried forward Be. 


Average price 
reallxed per lb. of 
Tea . . . Ab. 
Highest and lowest 
priceof sbtretBs. 


1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

991 

5,132 

1.013 

5.088 

1.013 

5.034 

1.013 

4,296 

1.013 

2.860 

1013 

8.911 

1,013 

4,306 

1.013 

4,738 

962 

3,787 

^^958 

4.408 

5.1 

5.0 

4.9 

4.2 

' 2.8 

3.8 

4.2 

4.6 

6.9 

4.6 

3,00.000 

3.00.000 

S, 00, 000 

3.00.000 

3.75,900 

3.76.9:0 

3,75.900 

8,75.900 

6.75.900. 

4,27.339 

302 

296 

296 

' 296 

371 

371 

371 

371 

390 

446 

1.74.636 

1.55,173 

1,82.131 

1,74,975 

1,42.«7 

1.84.752 

2.11,043 

2.25.548 


2,41 JUl 

176.1 

41.676 

41.9 

15.000 

153 

1.00.113 

98.8 

46,000 

179 

49,298 

48.6 

20,000 

172 

-26,537 

-26 

140 

26,174 

26 

182 

1.49.349 

147.4 

83.152 

1.48.247 

60,000 

210 

40.00J 

2i6 

1,05.688 

104 

66.000 

261 

1.20.166 

118 

25.000 

10 

6.187 

15 

6.418 

4 . 17 ) 1 

-22,360 

663 

16 

14,160 

40 

4.817 

60 

6.012 

20 

. 1,422. 

. 25 

8.27 

9.90 

0.22 

7.01 

11.45 

Be. 1-0^7 

Be. 14-7 

Be. 1-2.54 

16.13 

' 16.23 


tesflff 

..... 



1 

* 160.120 

280-190 

'375-206 


610.276 
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DAURACHERRA TEA CO., LD. 

Begistered 1918. Directors — James 

Insch, Esq. ; A. A. B. Cope, Esq. Managing 
Agents — ^Messrs. Duncan Brotiiers A Co., 
Ld., 101, Clive Street, Calcutta. Auditors 
— ^Messrs. Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed 
— ^Bs. 6,00,000 in 60,000 shares of Bs. 10 
each, fully paid up. Accounts made up 
yearly to 31st December. 

The Company’s garden is in the Sylhet 
District consisting of 2,919 acres under 
Government grants. 


The estimate for 1927 provides for a crop)* 
of 4,000 maunds at a cost of Bs. 1,62,774 
including inland freight and sale charges, 
as compared with an actual outturn of 3,221 
maunds at a cost of Bs. 1,17,038 in 1926. 

Manager — A. G. Brown, Esq. 

Balance Sheet as on 31st December, 
1926: — 

Iti. 2 b. 

Capital ^ ^ ... 6,00,000 Block Expenditure 4.36,000 

Heaerve Funds ... 30,000 Liquid AsBetH ... 2.46,480 

Sundry LiabiliUoB, ' * 

including Profit 
A Lobs Aooounta 51,480 

Total ... 6,81.480 Total ... 6.81,480 



DEHRA DUN TEA CO., LD. 

Begi&tered 1863. Directors — H. G. 
Raynor^ Esq.; Major J. Macqueen; Captain 
P. G. Quarry, v.d. ; Lola Balbeer Singh; 
Lala Makund Lall, Secretary — ^E. P. 
Mendoza, Esq. Auditors — Messrs. Bahri, 
Nigam & Co,, Cawnpore. Registered 
Office — ^Baloopur, Dehra Dun, U. P. 

Capital authorized — ^Rs. 20,00,000. Capi- 
tal issued and subscribed — ^Bs. 8,78,000 in 
Ordinary shares of Rs. 100 each, fully paid 
up. Accounts made up yearly to Slst 
December. 

The Company was formed to take over 
from the Dehra Dun and North-West of 
India Tea Co., Ld., their tea estates and 
lands situated in Dehra Dun. The lands 
32 


consist of 5,536 acres and have two divi- 
sions, viz.y Arcadia and Hurbunswala. 

The estimate for 1927 is for a crop of 
6,326 maunds at an outlay of Rs. 1,46,210 
as compared with an actual outturn of 6,601 
maunds at a cost of Rs. 1,48,436 in 1926. 

Managers ; Hurbunswala Division — H. 
Macqueen, Esq., Arcadia Division — N. G. 
Haye, Esq. 

Balance Sheet as on Slat December, 


1926:— 

Capital 

Bs. 

8.78.000 

Gross Block 

Bo. 

9.34.447 

Keserve Funds ... 

1.83.252 

Less Depreciation 

8.687 

Other Fund 

31.072 


Sundry Liabilities. 


Nett Block 

. 9.26.680 

including Profit 

2.08.826 

13.01.150 

Liquid Assets 

. 3,76.330 

A Lobs Accounts 

Total 

Total 

13.01.150 
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ANALYSIS OP WOBKINO. 


Year unded Deo. . 

1917 

1918 

1919 

1920 

Acreage 'onder Tea 

1.2^ 

1.245 

1.246 

1.246 

Outtuin in maands 

7.230 

7.212 

6.761 

3.834 

Outturn par aore 
in maunds . . . 

6.8 

6.7 

M 

3.0 

Capital Expendi- 
ture .... Be. 

6.90.844 

8.90.049 

8^,579 

9.00.769 

Capital Expendi- 
ture per acre Rb. 

715 

714 

712 

723 

Working ExpenHee 
including oom- 

mlHsion . . Ba. 

1.51.031 

1.35,941 

1.31.6S8 

1.19.302 

Working Expenseii 
per aore . . Rs. 

121 

109 

105.7 

96 

Profit of year Rb. 

1.28.317 

1.25.915 

1.19.805 

8.406 

Profit per acre Rb. 

103 

101 

96.4 

6.7 

Beserve Funds Rb. 
Ordinary dividend 
rate per cent, 
per annum Bfl. 

3.000 




14 

IH 

13 


Carried for- 
ward . . Rs. 

Average price rea- 
lised per lb. of 
Tea .... Ab. 

1.289 

8.332 

12.997 

21.403 

6.41 

6.36 

6.07 

i 

Bighest and lowest 
price of ehares Rb. 





DEJOO VALLEY CO., LD. 

Registered 1907. Managing Agents— 
Messrs. lieggM)unlop & Co., Ld., 2, Hare 
Street, dlalcntta. Auditors — ^Messrs. Price, 
Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed 
— ^Rs. 1,20,000 in 12,000 shares of Rs. 10 


1921 

1922 

1983 

1924 

1925 

1926 

1.245 

3,446 

1.246 

4,600 

1.246 

6.710 

1,»5 

6,320 

1.246 

6.200 

1,246 

5,601 

2.8 

3.6 

4A 

4.2 

4.1 

4.4 

8.83.664 

8.99.666 

9.06.343 

9.16,745* 

9.17.221 

9.25.820 

710 

723 

727 

736 

736 

743 

88.159 

1.00.681 

l.ao.349 

1.401669 

1.46,654 

1.48,436 

71 

41.491 

33.3 

80 

1,09.657 

88.0 

13.000 

97 

1,94,411 

166 

21.000 

113 

2,06.367 

167.7 

22,196 

118 

1.38.343 

111.1 

14.487 

111 

1.84.604 

148.1 

18,022 

4 

12 

20 

21 

14 

18 

21.484 

12.783 

10.694 

10,385 

3.972 

3,881 

5.43 

7-9.89 

9-10.76 

m.83 

9^A3 

10-8.06 



131-80 

141-113 

140-120 

120-110 


each, fully paid up. Debenture Capital — 
Rs. 30,000 in 7 per cent, bonds of Rs. 100 
each, was paid off in April 1927. Accounts 
made up yearly to 31st December. 

The Company was formed to take over, 
as a going concern, the Dejoo Valley Tea 


ANALYSIS OF WORKING. 


Year «nded Deo. . 

1917 

1918 

1919 

1920 

1981 

1922 

1923 

1924 

1985 

1925 

Acreage under Tea 

361 

360 

412* 

412 

275 

277 

265 

255 

265 

255 

Onttnm in mannda 
Onttnm per acre in 

2.267 

2.040 

1.877 

2,262 

1.205 

4.3 

1.373 

4.9 

1.683 

6.2 

t408 

1.402 

6.5 

1,669 

manndi • • . 

6.3 

6.6 

4.6 

6.6 

6.6 

64 

Capital Expendi- 
ture .... Be. 

1.47,905 

1.56,438 

1.56.432 

1,65.432 

1.66^438 

1.47.906 

1,47,505 

1.47,505 

1,47,605 

1.47.506 

Capital Expend!- 

379 


669 

534 


ture per acre Rb. 

410 

434 

379 

678 

678 

578 

578 

Working ExpeneeB 











including com- 
mlaalon • . Ra. 

87.290 

78.336 

1.41.399 

1,09,444 

78.399 

86.532 

90,136 

92,035 

1.06,830 

90.794 

Working Expenwfl 
per acre . . Rb. 

242 

217 

343 

265 

285 

312 

353 

360 

419 

356 

Profit of year . Rs, 

-910 

1.741 

-60.048 

-43,755 

8.549 

24,345 

46492 

30.528 

7.782 

23.126 

Profit per acre Rb. 
Ordinary dividend 

-2.6 

4.8 

-146.7 

-106 

31 

87.9 

180 1 

119 

30.5 

90.6 

rata per cent, 
per annum . Ba. 





...... 

aeesee 

M.... 




5 

7i 

Carried for* 

ward . . . Bb 
A verage ' 'price 

-2.699 

-1.384 

-60,667 

-1,04,412 

-96,863 

-71,618 j 

-25,626 

4.902 

6,684 

7,810 

realised per lb. of 
Blg&es£ and lowest 

6A 

74 

7-7 

6-11 

13-11 

16-7 

7-21 

Be. 1-0-11 

7 

Be. 1-1-2 

1A6I 

14-9 

13-5 

12-5 

144-74 

price of shares Rb. 

...... 






...... 


•Aft^^r Be-aiirvey. 
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Estate in Assam. The Estate consists of 
grrants aggregating 3;399 acres. 

The estimate for 1927 is for a crop of 
1,500 maunds at a cost of Rs. 79,740 as 
compared wi^h an actual outturn of 1,669 
maunds at an expenditure of Rs. 90,794 in 
1926. 


Managor—A. Ghrystall, Esq. ’ , y 
Balance Sheet as on 31st (Decemitor,. 


1926:— 

Capital, ineludlna 
Debentures ... 1,50.000 

Reserve Fund ... 25,000 

Sundry IdablUtles, 
Inolndinu Profit 
a Loss Accounts 

Total ... 


Block Espendlture 1,47AIB 
Liquid Assets ... 51,902 


Total 1.99.457 


DE88AI A PARBUTTIA TEA CO., LD. 

Roistered 1872. Directors — R. Will, 
Esq, ; B. C. Studd, Esq. Sepretaries — 
Messrs. George Henderson & Co., Ld., 
101/1, Clive Street, Calcutta. Auditors — * 
Messrs. Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed 
— Us, 6,00,000 m 6,000 shares of Rs. 100 
each, fully paia up. Accounts made up 
yearly to 31.st December. 

^/fhe Company’s property consists of four 
Ifardens in Assam, viz., Duklingia, Mbran- 
matti, Hattigarh and Eoleapani, with a 
total ai’ca of 3,170.17 acres. 


The estimate for 1927 is for a crop of 
12,260 maunds at loc.al expenditure of 
Rs. 4,93,900, as compared with an actual 
outturn of 13,139 maunds at a local 
expenditure of Rs. 6,10,906 in 1926. 

Manager— D. S. Withers, Esq. 

Balance Sheet as on 31st December, 


1926:- 


Capital 

Reddrve Fund ... 
Sundry LiabiiitiCB. 
inoludinir Profit 
A Lobb Account 



, '^Net Block ... J.20.fl00* 

3,S,09Z‘ IJQnlrt Awet, ... 5,a.0W 


ToUI ... 1Z,M.092 Total ... 1*.».0« 


ANALYSIS OF WORKING. 


T 


Year ended Dec. . 

1 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

Acreage under Tea 
Outturn in maunds 
Outturn per acre 

1.231 

10,419 

1,307 

9,786 

1.309 

10.784 

I. 310t 

II, 302 

1.4m 

9.773 

1.4185 

10,919 

a 

1.453 

12,099 

1 8.3 

1.453 

9.365 

in maunda . 
Capital Expend!- 

8.4 

7.5 

8.2 

8A 

6.9 

7.7 

8.2 


6.4 

ture . . . . Bs. 
Capital Expend!- 

6,69.044 

6.67.318 

6.50.rn' 

6.78.741 

6.67.263 

6.00.000 

6.00,000 

423 

5.00.000 

412 

7.00.000 

481 

ture per acre Ha. 
Working Expenses 
inclusive of com^ 
mission . . Bs. 


606 

496 

518 

452 

423 




3.66.163 

3.69.36S 

4,97.611 

4.34.005 

4,09.267 

4.84.464 

6.23.969 

5,45.303 

5.28.576 

Working Expenseo 


342 

369 

375 

365 

Dcr acre . Jts. 

297 

274 

380 

331 

290 

Profit of year B«. 

66.892 

75.411 

1.02,356 

90,990 

33.987 

2.73.128 


6,09.^ 

2,34, W 

Profit per acre Bs. 

64.3 

67.7 

78.1 

59.4 

24.9 

192.5 

360 

161 

Depreciation . Bs. 
Reserve Funds Ba 

19.044 

17.318 

8.782 

28.741 

srw 

1.0^849 

92.086 

90.200 

1,50,000 

16,269 

1,00.000 

Ordinary dividend 










rate per cent, per 
annum . , . Bs. 

8 

8 

12 

8 

8 

25 

36 

60 

30 

Carried f oi> 

ward . . . . Rs. 

13.461 

23.570 

45.164 

69,414 

8,137 

28.416 

1.65.774 

76400 

14,236 

Average price re- 









alised per lb. of 
Tea ... As. 

(4 

7-2 

10-11 

8-11 

8-10 

13-9 

164.58 

17-9.47 

164.38 

Highest and lowest 
price of shares Bs. 





226-106 

317-216 

606.285 

476-310 


1925 

1.463 

1A1» 

9.0 

7.00.000 

481 


6,39.065 

439 

2»95.085 

203 

97,399 


30 

32,923 

14-2.84 

465-400 


DHELAKHAT TEA CO., LD. 

liogistered 1917. Directors — C. H. S. 
Nicholson, Esq.; H. B. Lewis, Esq.; J. E. 
Haffield, Esq.; J. B. Bam, Esq.; D. 
Gumming, Esq. Secretaries and Agents — 
The Planters’ Stores & Agency Co., Ld., 


11, Clive Street, Calcutta. Auditors— 
Messrs. Viney & Thurston. 

Capital authorized — ^Rs. 6,60,000 in 66,000 
shares of Rs. 10 each. Capital issued and 
subscribed — Rs. 6,84,480 in 68,448 shares of 
Jis. 10 each, fully paid up. Dpbentur^ 



252 


TEA. 


Capital — Hs. 66,700 in bonds of Its. 100 
each, carrying interest at the rate of 7 per 
cent, per annum, repayable on or after Isl 
June, 1929, Accounts made up yearly 
to Slat December. 

In January, 1926, the tea seed gardens 
owned by the Dangrl and Dhonjan Tea 
Seed Co., Ld., were a(;quiied as a going con- 
' cern by this Company, the purchase price 
being Bs. 1, 50,000 in cash and the allot- 
ment of 9,993 shares of Its. 10 each. 

The Company's property is situated near 
Tinsukia in the Lakhimpore district of 
Assam and the total acreage is 1,692 acres. 


The estimate for 1927 is for a crop of 
4,200 maunds at an outlay of Rs. 1,90,733 
as compared with an actual outturn of 4,163 
maunds at an expenditure of Rs. 2,07,888 
in 1926. 

Superintendent — J. B. ^Rain, Esq. 

Manager — A. W. W. Ardagh, Esq. 

Balance Sheet as on 31st December. 


1926:- 

Ba. 

Capital, including 
nebenturea ... 6.53.514 

Rcaerve Fund ... 1,90,860 

Sundry Liabilities, 
including Profit 
& Loss Aocounte 3>79,439 


Total 12,23.813 


Rs. 

Block Expenditure 7.96.011 
Liquid Assets ••• 4.27,802 


Total 12.23.813 


ANALYSIS OP WORKING. 


Year ended Dec 

Acreage under Tea . . . 
Outturn in maunds . . 
Outturn per acre in 
maunds .... 

Capital Expenditure . Ra. 
Capital Expendfiture per 
acre Ba. 

1921 

4011 

1.946 

4.8 

3.46.221 

1922 

403& 

2.807 

6.9 

3.46.221 

1923 

407 

3.668 

1924 

418 

4.018 

1925 

418 

4.188 

1926 

418 

4,153 

9 

3,46.221 

9.6 

1 3.46.221 

10 

3,46.221 

9.9 

7.96.011 

862 

€56 

850 

82B 

028 

1.904 

Working Expeniics. incliid- 


ing commission . . Hr. 
Working Expenses per 

1.07.470 

1.6^48 

2.19.100 

2.34,076 

2.23.674 

2.07.888 

acre Rs. 

267 

405 

540 

560 

535 

497 

Profit of year . . . Ra. 

29.369 

59,994 

1,05,726 

I 1.09.808 

1.49.777 

1.40.300 

Profit ncr acrA . . . Rs. 
Depreciation .... Bs. 

/3.J 

7,747 

148.7 

259.7 

262.7 

358 

336 

Roaorve Funds . . . Rs. 
Ordinary dividend rate 




23.636 

25.000 


per cent, per annum Rs. 


10 

20 

25 

30 

20 

Carried forward . . . Rs. 
Average price realized 

*21!622 

52,535 

Re. 1-0-3 

1,00,098 

1.37,204* 

38.998 

37.402 

per lb. of Tea . . As. 
Highest and loweat price 

14-6 

Re. 1-2^ 

Be. M-8 

Re. l-2r2 

14-4 

of shares Rs. 

...... 

10 

22-10 

44-22 

46}-38 

463-30 


* This amount was transferred to General Reserve Fund. 


DHUN8ERI TEA GO., LD. 

Registered 1916. Directors — John Lang- 
ford James, Esq.; W. P. Reid, Esq.; T. C. 
Crawford, ISsq. ; J. C. I). Naisraith, Esq. 
Secretaries and « Agents — Messrs. James 
Finlay & Co., Ld., 1, Clive Street, Calcutta. 
Auditors — ^Messrs. Lovelock & Lewes. 

Capital authorized — Rs. 5, 00, 000 in 
100,000 shares of Rs. 6 each. Capital 
issued and subscribed — ^Rs. 2,63,525 in 
50,705 shares of Rs. 5 each, on which 
Rs. 2-8 has only been called up. 
Debenture Capital authorized— Rs. 4,00,000 
in 4,000 debentures of Rs. 100 each, bearing 
interest at the rate of 6 per cent, per annum, 


repayable at Rs. 105 each not later than 
3 1st March, 1942. Issued and subscribed 
— Rs. 2,02,600 in 2,026 debentures of 
Rs. 100 each, less 7 debentures cancelled and 
Rs, 1,97,400 in 1,974 debentures of Rs. 100 
each, issued in April, 1926. Accounts made 
up yearly to 31st December. 

The Company was formed to acquire 
Government leases of some 2,994.40 acres of 
land (of which about 399 acres consist of 
forest land and about 2,000 acres of grass 
land) situated near the foot of the hills in 
the Mangaldai subdivision, district of 
Dorang, Assam. At present the planted 
area consists of 610.76 acres of land. 



In July, 1927, the capital of the Company 
was reduced to its present figures by re- 
ducing the nominal value of each share from 
Rs, 10 to Bs. 5. The date of repayment 
of the debenture loan was also extended 
by ten years, i.e., from 1932 to 1942, and 
the rate of interest was reduced from 8 per 
cent, to 6 per cent. 

During 1926 the total crop weighed 
amounted to 3,093 maunds and realized 
an average of As. 10.38 per lb. 

The estimate for 1927 is for a crop of 
3,000 maunds at an outlay of Bs. 1,46,900 


to which certain Calcutta expenditure 
to be added. The highest and lowest prioes 
during the year ended December, 1926, are 
Bs. 6 and 3^ respectively. 

Manager — B. Bowden, Esq. 

Balance Sheet as on 31st December, 
1926: — 


Capital, including 

Bs. 

filook Expenditure 

Bs. 

Debentures 
Sundry Liabilitie.s 

9.06.350 

1.77.074 

including (De- 

velopment Ac- 
count) 

Liquid Asseis 
Profit A Loss 
Account 

t 

9.25.411 

95.023 

62.990 

Total 

10.83.424 

Total 

10,83,484 


OILARAM TEA CO., LD. 

Registered 1910. Managing Agents— 
Messrs. Andrew Yule & Co., Ld., 8, 
Clive Row, Calcutta. Auditors— Messrs. 
Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed . 
--Bs. 2,00,000 in 2,000 shares of Bs. 100 
each, fully paid up. Accounts made up 
yearly to 31st I>ecember. 

The Company’s gardens are situated in 
Darjeeling. It has two gardens, viz., 
Dilaram and Sepoydhura, comprising 1,135 
acres under Government grant. 


ANALYSIS or 


Year ended Deo. 


1917 


1918 


1919 


1920 


Acreage under Tea 

Outturn In maunds 

Outturn per acre 
in maunds . . > 

Capital Expendi- 
ture . • . Bs. 

Capital Expendi- 
ture per eore Bs. 

Working Expenses 
including com- 
mission . . Bs. 

Working Expenses 
per acre . . Bs. 

Profit of year Bs. 

Profit per acre Bs. 

Beserve Funds Bs. 

Depreciation . Bs. 

Ordinary dividend 
rate per cent, per 
annum . . . Bs. 

Carried for- 
ward . . . . Bs. 

Average price re- 
alized per lb. of 

HU&st and lowest 

price of shares Bs. 


481 

1.337 

2.8 

2.14.000 

445 


60.887 

126 

-2.406 

- 8.0 


-814 I 
8-10 


481 

481 

481 

1,471 

1,150 

1,039 

3.0 

2.4 

2.1 

2.12.500 



442 

442 

442 

69.407 

45.240 

61.584 

123 

94 

107 

21.228 


8.339 

44.2 

56.5 

17.3 


13.369 

• 


8 

8 


4.414 

1,705 

10.044 

9.10 

108 

11-2 


..... 

sssssg 


The estimate for 1927 is for a crop of 
1,300 maunds at an outlay of Bs. 56,678 
locally, as compared with an actual outturn 
of 1,248 maunds in 1926 at an outlay of 
Bs. 56,043 at the garden. 

Manager — W. M. Cook, Esq. 

Balance Sheet as on 3 1st Dccepibor, 
1926; — 


Capital ... 

Beserve Funds ... 
Sundry Liabilities, 
including Profit & 
Lobs Accounts ... 

Total 


WORKING. 




























H 



1^1 


Bs. 


Ba. 

2,00,000 

Gross Block 

2,17,385 

97,000 

•Less Depreciation 

18,625 


Nett Block 

1,98,760 

50,197 

Liquid Assets 

1,48.437 

5.47,197 

Total 

3.47, W7 


1923 

1924 

1925 

1926 

481 

481 

470 

47J 


1.228 

1,251 

1.248 

2.4 

2.6 

2.6 

2.6 


2.01.550 


1,98,760 

426 

419 

426 

422 

69,917 

60,374 

76,550 

um 

145 

44.044 

91.5 

16.000 

3,660 


160 

62,644 

112 

10,000 

3,780 

161 

44.493 

94 

5,000 

3.895 

16 

20 

20 

20 

4.923 

3.687 

2.551 

1,149 

Be. 1-3-4 

Re. 1-68 

Re. 1-3-3 

Sc. 18-2 

100-97 

15082 

150-130 

130-114 



364 


TE A . 


• DIMAKU8I TEA CO., LO. 

Registered 1900. Managing Agents— 
Messrs. Williamson Magor & Co., 4, Mangoe 
Lane, Calcutta. Auditors — ^Messrs. Lovelock 
& Lewes. 

Capital authorized — ^Re. 4,60,000 in 36,000 
Ordinary shares of Rs. 10 each, and 9,000 
8 per cent, cumulative Preference shares 
of Rls. 10 each. Capital issued and sub* 
scribed — Rs. 3,06,800 in 23,670 Ordinary 
shares and 7,0110 Preference shares, all fully 
paid up. Accounts made up yearly to 31st 
December. 

The garden is situated in the Assam 


district, comprising 1,677.08 acres under 
Goverament grant. 

The estimate for 1927 is for a frop of 
5,500 maunds at an outlay of Rs. 2,64,200, 
as compared with' an actual outturn of 
4,766 maunds at a cost of Ry. 2,42,824 in 
1926. 


Manager — G. 8. Ross, Esq. 

Balance Slieet as on Slat December, 


1926: - 


Capital ... 3,06.801) 

Reaerve Fnnde ... 75.000 

Sundry Liabilities, 
including Profit 
A Lors Accounts 1.74,792 


UroBs Block ... 3,54 086 

Less Depredation 29,086 

Nett Block 3.25.000 

i.iqiiid AssetB 2.31,592 


Total 5.56.592 


Total 5,56.592 


ANALYSIS OF WOHKINO. 


Year ended Deo. , 


Acreage under Tea 
Outturn in niautids 
Outturn per acre 
In maunds . . , 
Capital Ezpendi- 
^ture . . . . Es. 
Oepltal Expendi- 
ture per aere Rs. 
Worklnv Bzpeniea. 
including com- 
mission . . Rs. 
Working. Expenses 
ner acre . .. Rs. 
Profit of year Ri. 
Profit per acre Rs. 
Reserve Funds. De- 
predation. etc. Rs. 
Preference divi- 
dend rate per 
cent, per annnm 
Rs. 

Ordinary dividend 
rate per cent, 
per annum . Re- 
Oar r i e d for- 
ward .... Rs. 
Average price re- 


alised |)er lb. of 

Tea As. 

Highest and lowest 
price of shares Rs. 


1917 

1918 

1919 

1920 

1921 

481 

6.681 

656 

4,610 

684 

4.978 

674 

4.079 

668 

3.504 

11.6 

8.1 

8.6 

6.0 

5.5 

2.30,100 

2.30.100 

2.92.714 

3,17,779 

3,17.779 

478 

415 

601 

471 

483 

2.09,480 

1,50,280 

2,18260 

2.12.226 

1.74.134 

435 

42,292 

87.9 

271 

41.783 

76.3 

374 

^12,058 

-20.6 

316 

-66,353 

-83.6 

265 

61,464 

93.4 

8 

8 




16 

10 




14.09b 

15,368 

2.310 

-62,154 

4.868 

8-95 



8-g 

8-31 

7-75 1 

1 

1345 


*Pald np Rs. 100. 


1922 

1923 

1924 1 

1985 

1926 

658 

4,389 

658 

4,514 

658 

3,567 

650 

3,578 

635 

4.768 

6.7 

6.8 

5.4 

5.5 

7.6 

8J9XI3 

2,95.000 

3,17,524 

3,21.000 

3.25.000 

-439 

448 

488 

493 

511 

2.32.887 

2,50.486 

2,56.866 

2,61.457 ' 

2,42,824 

354 

66,041 

100.4 

380 

93,323 

142 

393 

3,619 

5.5 

40Z 

25.117 

38.8 

382 

41,105 

64.7 


16,045 

— 

15.586 

13.500 

24 

8 

8 


8 

30 

30 



10 

6,079 

2,168 

-1.442 

2,481 

808 

15^ 

15-42 

14-95 

Re. 1-0-0 

11-101 

120-100 

If 

'-IT 

325-265 

285-172 

265-165 


t Paid up Rs, 10. 


OUFFLAGHUR TEA CO., LD. 

Registered 1917. Directors — A. D. 
Gordon, Esq.; C. R. Brandt, Esq.; E. G. 
Abbott, Esq. Managing Agents — Messrs. 
Williamson, Magor & Co., 4, Mangoe Lane, 
Calcutta. Auditors — Messrs. Lovelock & 
Lewes. 

Capital authorized — ^R,s. 7,50,000 in 76,000 


shares of Rs. 10 each. Capital issued and 
subscribed — ^Rs. 6,60,600 in 66,060 shares 
of Rs. 10 ehch, fully paid up. Accounts 
made up yearly to Slst December. 

The property of the Company consists of 
a block of land, about 3,103 acres in ox* 
tent, lying east of the Singli Nadi and 
south of the Dufflaghur, with a small grant 
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of contignona land to the aortli of tlM M^ger— -A» Bobson, Eaq. .|| 

Qhor. Balanco Shoot as on Slat DoconibaC} 

Tho iBstimato for 1927 is for a crop of 1926: — 

6,600 maunds of toa at an outlay of Capital sMtm orou . 7 ^ni 

Ha. 2,97,000, as compared with an actual ®toS2din?“i*IS8t’ ^ n«pi«siation asMH 

outturn of 5,786 maunds at a cost of * *“*'“*• nfa^w'S^t. 1^38 

Rs. 3,12,538 in 1926. Xotal 8.14.j01 Total ilTm 


ToUl 

ANALYSIS OF WORKING. 


Year ended Dea . 

1922 

1923 

1924 

i$2S 

1926 

Aoreage under Tea 

600 

600 

600 

600 

600 

Oattarn in maunds 
Outturn per acre 

1488 

4,056 

4.43i} 

4.681 

5,786 

ill maunds . . . 
Capital Expend!- 

6.2 

A7 

7.3 

7.8 

9.6 

ture . . . . Rs. 
Capital Expendl- 

6.7A000 

6,10,000 

6,50.001 

1 

6484)00 

6,65,000 

ture per acre Rs. 
Working Expenses, 
inoluding oom- 

1.122 

1.016 

916 

I 

925 

868 

i 

mission . . Bs. 
Working Expenses 

1,78,911 

2.16.048 

2.68.37^ 

1 

3.06,717 

3.12,538 

per acre . . Bs. 

298 

360 

430 

611 

620 

Profit of year Bs. 

40,296 

92.150 

89.947 • 

62.686 

59.207 

Profit per acre Bs. 
Depreoiation . Ra. 
Dividend rate per 
cent, per annum 

67.1 

153.6 

149.9 i 

104 

98.6 

34,820 

88.yi2 

65.892 

1 21.202 

29,444 

Bs. 




c 

10 

5 

Carried forward Rs. 
Average price re- 
.alised per Ih. of 

5.476 

1.001 

• 

2.931 

85 

1,919 

Tea .... As. 
Highest and lowest 

14-96 

15-36 

Re. 1-0-21 

Re. 1-0-41 

12-101 

price of shares Bs. 

10.66 

13-91 

201-113 

18-121 

18-16 


OURRUNG TEA C0.| LD, 4, Fairlie Place, Calcutta. Auditors — 

Begistered 1864. Directors— H. C. Studd, 'Messrs. Lovelock & Lewes. 

Esq.; H. F. Bensly, Esq.; A. N. Wardley, Capital authorized — Ba^ fi, 00,000 in 
Esq- Secretaries — ^Messrs. Eilburn & Co., 5,000 shares of Es. 100 each. Capital 


ANALTSIS OF WORKING. 


Year ended Deo. 

Aoreaffe under Tea 
Outturn in maunds 
Outturn per acre 
in maunds . . . 
Capital Expendi- 
ture . . . . Bh. 
Capital Expendi- 
ture per acre Rs. 
Working Expenses 
InoluslTe of com- 
mission . • Re. 
Working Expenses 
per acre . . Rs 
Profit of year . Rs. 
Profit per noi« Rs. 
Depreciation . . Rs. 
Reserve Funds Re* 
Ordinary dividend 
rate per cent, per 
annum ... Re- 
Oarrled for- 
ward . . . . Rs. 
Averaffe prloe 

realised per lb. of 
Tea ... As. 
Hiffhett and lowest 
price of shares Rs. 


1917 

U18 

1919 

1920 

570 

570 

670 

570 

3,090 

2,917 

3,321 

2,672 

5.4 

# 6.1 

6J 

4.7 

4.31.769 

4,31,769 

4,31.769 

4,31,378 

757 

757 

757 

757 

99.743 

96.004 

1.20,312 

1.40,858 

176 

168 

211 

247 

17.482 

19,374 

18,793 

-65,026 

30.6 

33.9 

32.9 

-114 

5.000 

4.000 

U,000 

MMW 

3 

4 



8.078 

4,608 

6,300 

-69.645 

7.65 

7.90 

(47 

8.50 



•ee*«e 

....M 


1921 

1922 

1923 

1924 

670 

2,242 

570 

1,872 

670 

2.261 

570 

2.062 

3.9 

3.3 

4 

3.6 

4,31,378 

4,31.378 

4.31.378 

4.31,378 

767 

757 

757 

757 

95,441 

1)09,335 

1,35,660 

U9.585 

167 

43,645 

76.6 

192 

26.969 

47.3 

238 

17.190 

30.1 

209 

57.884 

101 


"ibiooo 

"SItso 

20.000 


•M.M 

3 

8 

-16,000 

969 

—128 

SS6 

12.53 

14.49 

16.09 

16.97 


47-20 

67-40 

75-42 


4.J1J78 4.Jl.jr* 

757 ] 784 


217 231 

29.«6 -18.979 

5L7 -34.5 
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issued and subscribed — ^Rs. 4,66^000 in 
4,650 shares of Bs. 100 each, fully paid up. 
Accounts made up yearly to 31st llecember. 

The Company has two gardens, the 
Modopee and the Singrijan in tipper Assam. 
The former has 306 acres under tea and the 
latter 245 acres. 

The estimate for the year 1927 is for a 
crop of 2,400 maunds at an outlay of 
Rs. 1,32,208, as compared with an outturn 


of 1,870 maunds at a cost of Bs. 1,27>140 in 
1926. 

Manager — T. M. Odling, Esq. 

Balance Sheet as on 31st December, 
1926:— 


Capital 
Reserve Fund 
Sundry l.iabilitieR 


Re. 

4,65.000 

40.000 

12.554 


JM. 

filook Expenditure 4.31.579 
Liquid AHRets ... 68,^7 

Profit A Lorb Ao- 
oouiitH ... 17.629 


Total 5.17.554 


Total ... 5.17,554 


EASTERN CACHAR TEA CO., LD. 

Registered 1863. Directors — J. R. Coul- 
thard, Esq. ; Hon^ble S. J. Best. Managing 
Agents — Messrs. Octavius Steel & Co., Ld., 
14, Old Court House Street, Calcutta. 
Auditors — Messrs. Price, Waterhouse, Peat 
&i Co. 

Capital authorized, issued and subscribed 
— Rs. 7,00,000 in 70,000 shares of Rs. 10, 
each, fully paid up. Accounts made up 
yearly to 31st December. 

The Company has five gardens in Cachar, 
viz.. Binnakandy, Ellicherra, Hatikuri, 


.Bowleah and Mahmuda, covering a total 
of 7,696 acres. 

The estimate for 1927 is for a crop of 
6,500 maunds at an outlay of Rs. 3,08,985 
as compared with an actual outturn of 6,572 
maunds at an expenditure of Rs. 3,05,285 
ill 1926. 

Manager — W. E. D. Cooper, Esq. 

.Balance Sheet as on 31st December, 
1926: — 

Bs. Br 

Capital ... ... 7,00,000 Block Expenditure 7,61.710 

Reserve Funde ... 2,15.000 Liquid ARsetR ... 2.89.980 

Sundry LiabilitieR. 
inoliidini? Profit 
A Loss AccountR 1,36.690 

Total . 10,51,690 Total ... 10.51,690 


ANALYSIS OP WORKING. 


Year ended Dec. 1917 


Aoreaiire under Tea 
Outturn in maunds 
OiUtnm per acre 
in manndB . . . 
Capital Expendl- 
tune . . • . ??• 
Oapital Expendi- 
ture per acre Bs* 
Working ExpenseB 
inolndini; oommiR* 
sion .... Hr. 
Working Expenses 
per acre . . Rs. 
Profit of year . Bb. 
Profit per acre Be. 
Reserve PundR, De- 
preciation, etc. Rb. 
Ordinary dividend 
rate per cent, per 
annum . . . Bs- 
Carried for- 
ward 

Average price 
realixed per lb. of 
Ten . . . • A*- 
Highest and lowoRt 
price of Rhares Bs. 


1.103 

9.537 


8.6 

7.00.000 

634 


2,22.930 I 

202 ! 
1.15.521 
104.7 


16 

54.943 

6-11 


1918 

1.103 

8.666 

7.7 

6.98.750 

633 

2.19.321 

198 

1.06.823 

96.8 

15 

56.636 

7-6 


1919 

1920 

1.103 

6.912 

1.103 

7.804 

6.2 

7.0 

7.06.688 

7,05.688 

639 

639 

2,24,399 

2.26.414 

203 

4?!116 

42.7 

205 

-71,706 

-74.0 

10 


33.836 

-32.597 

7.8 

3-10 


1921 

1922 

1.103 

4.401 

U03 

6,359 

4.0 

6.8 

7.05,688 

7.06.683 

639 

641 

1.76.67B 

2.47.685 

160 1 
32,877* 

15 1 

225 

13.903 

126 


50.000 


12 


6.162 

8 ^ 

12 


1071-75 


1923 

1924 

1.103 

7,078 

1,113 

5.610 

6.4 

6.0 

7.06.963 

e 

641 

7,11,699 

639 

3.14.615 

2.93,708 

285 

2.05.474 

186.8 

764 

1.67.797t 

119.7 

60,000 

60.000 

22 

174 

6,638 

1.934 

14-7 

14-11 

166-105 

rl9(K123t\ 

( mm 1 


1926 

1926 

1.113 

6.449 

1.107 

6,872 

6.7 

5.9 

7,46,438 

7,61,710 

670 

688 

3.31.863 

3,05.285 

298 

72.421 

66 

275 

1,01,960 

92 

15.000 

32,849 

74 

10 

6,184 

5.295 

12-5 

12-2 

21-144 

194-154 


•ThiB amount is arrived at after transferring Rr. 15.000 from the Dividend Reserve Fund, 
t Includes Re. 35.000 transferred from Dividend Reserve Fnnd. 
t Paid up Rr. 100. $ Paid up Rr. 10. 
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EAST INDIA TEA CO., LD. 

Registered 1861. Directors — Alex. D. 
Gordon, Esq. ; E. Studd, Esq. ; T. F. 
Tremearne, Esq. ; C. R. Brandt, Esq. 
Secretaries — Messrs. Williamson, Magor & 
Co., 4, Mangos Lane, Calcutta. Auditors — 
Messrs. Lovelock & Lewes. 

Capital authorized, issued and subscribed 
— ^Rs. 10,00,000 in 100,000 shares of Rs. 10 
each, fully paid up. Accounts made up 
yearly to Slst December. 

The Company has four gardens in Assam, 
viz.f Dufflating, Soraipani, Choonghee and 
Gohaijan, comprising 6,128 acres. The 
Gohaijan Estate, which adjoins the Sorai-, 


paui Division of the Company, was purchas* 
ed in December, 1923. ' 

The estimate for 1927 is for a crop of 
10,000 maunds at a cost of Rs. 5,14,400 as 
compared with an actual outturn of 9,393 
maunds at an outlay of Rs. 5,17,669 in 
1926. 


Manager — P. A. Watson, Esq. 

Balance* Sheet as un 31st December, 


1926: — 

Bs. 

Capital ... 10,00.000 

Reserve Fund ... 2,36.000 
Bun dry Liabilities. 
Inoludinr Profit 
& Loss Accounts 1,51,140 


Gross Block ... 11,82,029 

Less Depreciation 32,029 

Nett Block . 11,50,000 

Liquid Assets . 2,36,140 


Total ... 13.86.140 


Total ... 13,86,140 


ANALYSIS OF WORKING. 


Year ended Dec. . 

Acreage under Tea 

Outturn in maunda 

Outturn per acre 
in maunds . . . 

Capital Expendi- 
ture .... Ba. 

Pupital Expend! 
ture per acre Rs. 

Working Expenses 
inclusive of oom- 
miasion . . Ka. 

Working Expenses 
per acre . . Ra. 

Profit of year Rs. 

Profit per acre Rh. 

Depreciation Ra. 

Reserve Fund Rs. 

Ordinary dividend 
rate per cent, per 
annum . . . Ra. 

Carried lor- 
aard .... Ra. 

Average nrloe 
realized per lb. of 
'I'ea .... As. 

Highest and lowest 
price of shares Rs. 


1917 

1918 

1,840 

11.744 

1,855 

10,944 

6.3 

5.9 

10,54.926 

10,44,166 

673 

566 

i.82.909 

3,98,607 

208 
55,748 
30.3 1 
10,000 
ssttss 

214 

41,348 

22.2 

tOMSS 

5 

S' 

17,626 

1 6,054 

7-6 

7.51 


1919 

1920 

1,813 

10.322 

I, 784i 

II, 026 

57 

6.2 

10,26,461 

10,36.990 

566 

581 

5,11,754 

5.16.034 

282 

-1,16,458 

--65.3 

289 
-23, 688* 
-75.2 


...... 

1,11,303 

-1,42,562 

6-71 

5^ 


1921 

1922 

1.784i 

9,246 

1.425 

9.681 

5.1 

6.9 

10.37,022 

9.87,908 

581 

693 

3,30.693 

2.62.738 

185 

39,613 

22.2 

m 

2,62.939 

184.6 

26,447 

75,000 


5 

-1.04.011 

5,981 

7-9J 

13-98 


8550 


1923 

1924 

1,5522/3 

10.295 

1.650 

11.028 

6.4 

7.1 

10,00,000 

10,00.000 

644 

645 

4.41,757 

4.85.549 

284 

3.33,549 

216 

61,461 

75.000 

313* 

3.61.808 

233 

25.053 

76,000 

20 

26 

546 

12.301 

15-18 
136-727 \ 
15-131 f 

15-8} 

274-14 


1926 

1926 

1,564 

9,605 

1.534 

9.393 

6.1 

6.1 

10,40,000 

11.50.000 

669 

749 

4.94,633 \ 

5,17,669 

311 

2.64.316 

169 

15.130 

10,000 

337 

1,32,327 

96 

16,900 

25 ! 

• 18 

1.486 

16,913 

Re. 1-0-1 

13-10 

258.174 

278-234 


* Tiic loBB shown is arrived at after transferring Rs. 1,10,000 from Reserve Fund and Rs. 587 from Unclaimed 
Dividend Account. The uotual loss was Rs. 1,34.276. 
t Shares of Rs. 100 each. 1 Shares of Bs. 10 each. 


ELLENBARRIE TEA CO., LD. 

Registered 1881. Managing Agents-* 
Messrs. Duncan Brothers & Co., Ld., 
101, Clive Street, Calcutta. Auditors — 
Messrs. Trice, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed 
— Ra, 1,50,000 in 1,500 shares of Rs. 100 
each, fully paid up. Accounts made up 
yearly to 31st December. 

The Company possesses grants of land 
aggregating 976 acres, in the Western 
Dooars, held under lease from Government. 

33 


The estimate for 1927 is for a crop of 
3,000 maunds at a cost of Rs. 1,23,566 
inclusive « of inland freight and sale 
charges, as compared with an outturn of 
3,320 maunds at a cost of Rs. 1,22,887 in 
1926. 


Manager — Geo. Jackson, Elsq. 

Balance Sheet as on 3 1st December, 
1926: — 


[apital ... 

teserve Funds ... 
[undry Liabilities, 
Including Profit 
Jk Loss Accounts 


Rs. 

1.60,000 

1,50,000 


Block Expenditure 
Liquid Asset-* 


Rs 

1,60.000 

2,36,710 


Total 


Total 


3,86,710 
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ANALTSIB OF WOBKING. 


Year ended l>eo. . 


Acreaire under Tea 
Outtnrn in niaiindH 
Outturn per acre 
In maunds . 
Capital Expendi- 
ture .... Re. 
Capital Expendi- 
ture per aore Be. 
Workina Expeneee 
inclodlna oom- 
miesion ... Re. 
VYorkina Expenses 
per aore . • Re. 
Profit of year . Re. 
Profit per aore Re.' 
Reserve Funds Re. 
Ordinary dividend 
rate per cent, per 
annum . . ' . Re. 
Carried for- 
ward ... Re. 
Averatre price 
realised per lb. of 
Tea ... As. 
Highest and lowest 
price of shares Be. 


m? 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1926 

1926 

662 

3.674 

662 

3.426 

662 

4.100 

552 

2.921 

652 

1.882 

682 

2.376 

662 

3.078 

662 

2.360 

662 

2.910 

552 

3.320 

6.8 

6.6 

7.4 

6.3 

3.4 

4.3 

5.6 

4.2' 

6.2 

6.0 

1.50.000 

1,60.000 

1.50.000 

1.50,000 

1,60.000 

1.60.000 

1.50.000 

1.60.000 

1,50.000 

1.50.000 

871 

2n 

271 

271 

271 

271 

271 

271 

271 

271 

1.17.573 

99.326 

1.26.445 

1.13.364 1 

80.921 

1.02.770 

1.07.233 

1.22.865 

1.16.495 

1,22.887 

213 

20.394 

37.8 

180 

20.755 

37.4 

229 

9.038 

16.3 

1 

206 

-49,825 

-90.2 

146 

36.636* 

10.2 

186 

64.417 

98.6 

20.000 

194 

1.02.664 

185.9 

zo.ouc 

222 

37.940 

67.7 

209 

63.707 

115 

25.000 

222 

76.834 

139 

25,000 

25 

20 




‘ 

10 

40 

25 

30 

30 

23.785 

17,614 

34.058 

-44.617 

-9,141 

10,828 

26.075 

25.516 

19,223 

26.057 

7-8 

6-11 

6-7 

4-2 

m 

14-1 

14-7 

14-5 

12-10 

12-11 

— 

, 1 






200-140 

452i-230 

460-225 

370-215 


* The amount shown is arrived at after transferring Rs. 30.000 from Reserve Fund and Rs. 103 from 
sundry minor adjustments. The actual profit during the year was Rs. 5.667 


ENGO TEA CO., LD. 

Registered 1895. Managing Agents — 
Messrs. Andrew Yule & Co., Ld., 8, Clive 
Bow, Calcutta. Auditors — Messrs. Price, 
Waterhouse, Peat & Co. 


Capital authorized, issued and subscribed 
— ^Ils. 1,20,000 in 1,200 shares of Rs. 100 
each, fully paid up. Accounts made up 
yearly to 31st December. 

The Company’s estate in the Dooars 
consists of 375.30 acres. 


ANAfiYafS OP WORKING. 


Year ended Dee. . | 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

Acreage under Tea | 

263 

263 

263 

263 

263 

265 

266 

8676 1 

256 

255 

Outturn in maunds 
Outtuni per aore 

2.244 

1,907 

2.629 

1.6191 

1.7164 

1,630 

1.746 

1.983 

1,828 

1.975 

in maunds . 
Capital Expend!- 

8.5 

72 

9.6 

6.1 

6.6 

6.0 

6.6 

7.7 

7.1 

7.7 

ture .... Be. 
Capital Expendl- 

1,18.200 

1.18.200 

1.14.000 

1.14.000 

1.14.000 

1,10,650 

1.U.477 

1.07.927 

1.04.951 

1.02.663 

ture per acre Be. 

449 

443 

433 

433 

433 

417 

421 

419 

409 

422 

Working Expense! 
inolueive of com- 







mieeion . . Rs. 
Working Expenses 

60.853 

61.565 

66.032, 

45.168 

68.75! 

sum 

67.222 

54.456 

66,693 

65,804 

per aore . . Rs. 

193 

196 

261 

172 

223 

217 

254 j 

811 

860 

258 

Profit of year . Rh. 

28.252 

21.269 1 

36.628 

-2,927 

31.119 

43,421 

49.480 

88,M2 

47.296 

38.912 

Profit per acre Rs. 

107.4 

80.8 

139.2 1 

-11.1 

118.3 

163.9 

187 1 

318 

184 

152 

Reserve Funds Rs. 

•■M*. 

7.000 


2,000 

8.000 

9.310 1 

w 

5.000 

2.350 

Depreciation . Rs. 
Dividend rate per 



M.... 1 

3.360 

3.182 

3A60 

3.649 



cent, per annum 
Rs. 

Carried for- 

20 

15 

26 


20 

30 

35 

1 

60 

30 

30 

ward • . . . Ra 
Average p r 1 o e 

8.646 


2.432 

-495 

4.624 

4.045 

1.633 

8434 

4.860 

1.763 

wallsed per 











EU^ghest and lowest 

7-1 

7-7 

8-1 

4-lf 

1(14 

18-2 

13-2 

15-2 

11-8 

910 

price of shares Rs. 



.... 





881-160 

850-161 

300416 

300-250 

280-250 
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The estimate for 1927 is for a crop of 
1,900 maimds to cost Ha. 46,285 at the 
garden, as compared with an actual outturn 
of 1,976 mounds at an expenditure locally 
of Rs. 52,498 in 1926. 

Manager — C. H. Smith, Esq. 


CIELLE TEA CO., LD. 

Registered 1876. Directors— J. M. 

Davenport, Esq. ; B. C. Studd, Esq. ; A. E. 
Mitchell, Esq. Secretaries — ^Messrs. Daven- 
port & Co., Ld., 135, Canning Street, 
Calcutta. Auditors — ^Messrs. Lovelock 
Lewes. 

Capital authorized, issued and subscribed 
— ^Rs. 4,00,000 in 20,000 Ordinary shares of 
Rs. 10 each, fully paid up, and 2,000 (; per 
cent, cumulative Preference shares of 
Rs. IW each, fully paid up, carrying pre- 
ferential claim to repayment of capital. 
Accounts made up yearly to 31st December. 


on Slat Biebwbto, 
Bn 

Gross Block ... 14^974 
Less Depreciation ITw 

Nett Block 1,02,(61 

lilqnid Assets 1.41,360 

Total IaW 


This garden, with an area of 1,024.15 
acres, is situated in the Darjeeling district. 

The estimate for 1927 is for a crop of 
2,376 maunds at a total codt of Rs. 1,36,800 
as compared with an actual outturn of 2,418 
maunds at a cost of Rs. 1,33,966 in 1926.^ 
Manager — M. Q. McKean, Esq, 

Balance Sheet as on 31st December, 


1926 : — 

Rs. 

Ul. 

Carpital 

4,00.000 

Block Expenditure 4,00,000 

Reserve Fund 
Btindry Liabilities, 
including Profit 

( 5,000 

Liaiiid Assets ... 1.26,502 

A Tjoss Accounts 

61,502 


Total 

5,26,502 

Total 5.26,602 


Balance Sheet as 
1926:^ 



Be. 

Capital 

Reserve Funds .. 


Sundry Liabilities. 

inolndlng Profit 
A Loss Accounts 

47.523 

Total 

2,44,025 


ANALYSIS OP WOBKING. 


year ended Dec. . 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1«4 ’ 

1926 

1925 

Acreage under Tea 

510 

528 

528 

528 

528 

628 

528 

528 

•583 

1,832 

628 

Outturn in maunds 
Outturn per acre 

2.582 

3.089 

2,837 

2.224 

1.725 

2,150 

1 

%483 

4.7 

2i469 

4.6 

2.418 

4.5 

3.5 

in maunds . . . 

6.0 

5.8 

5.3 

4.2 

3.3 

4.0 

Capital * Expendi- 
ture .... Rs. 

4,00,000 

4,00.000 

4 00.000 

4.00.000 

4.00,000 

4,00.000 

4,00,000 

4.00,000 

4,00.000 

4,00.000 

Oapital Expendi- 
ture per acre Rs. 

STorking Expenses 
inclusive of 
commission Rs. 

784 

/a7 

757 

757 

757 

767 

787 

757 


757 

98.520 

87,186 

1,07,625 

1.16,488 

90,464 

1,04.983 

1,37.412 

1.43.5r. 

1.20,873 

1,33,966 

Working Expenses 


221 




271 

<31 

253 

per acre . • Rs. 

193 

165 

204 

17JH 

199 

260 

Profit of year . Rs. 

8,956 

(2,703 

34.306 

-28.007 

39,113 1 

59.290 

67^ 

1,01.271 

32,076 

71,918 

Profit per aora Rs. 

17.6 

118.7 

65 , 

-54.6 

74 1 

112.3 

188.7 

198.8 

' 61.3 

136.2 

Reserve Fund . Rs. 
Preference dividend 


9,790 

...... 


1 10.000 

9.982 

9.994 

...... 

20,000 


late per cent, per 





12* 






annum . Rs. 

Ordinary dividend 

6 

6 

6 


6 

6 

6 

0 

6 


rate per cent, per 
annum . . Rs. 


16 

6 



20 

30 

36 

16 

1.770 

20 

Carried forward Rs. 
Average price 

**"’*864 

20,324 

20.840 

-7,966 

7,147 

4,437 

2,418 

11.696 

1,688 


realised per lb. of 









16.70 

17.15 

Tea ... . As. 
Highest and lowest 

8.27 

968 

9.92 

7.85 

15.24 

15.25 

Re. 1-1-59 

Re. 1-3.74 

SIM9I 

31-26 

303-246 

price of shares Rs. 

****** 1 



...... 

...... 

107.76 

213-105 


*Preferen«e Dividend potil for two yeare. »«.. W20’and 1921, at the rate of 6 per cent, per annum. Bbi*orliiim Rfl 24,000. 


THE GILLAPUKRI TEA AND SEED 
00., LD. 

Registered 1911. Directors— D. Cnm- 
ming, Esq. ; J. £. HafReld, Esq. ; W. C. 


dayden. Esq.; P. Hartley, Esq. Secre- 
taries and Agents — Messrs. Andrew Tule 
& Co., Ld., 8, Clive Row, Calcutta. Audi- 
tors — Me.ssrs. Lovelock & Tje\ve,s. , 
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Capital authorized — Be. 5,40,000. Capital 
issued and subscribed — ^Bs. 3,60,000 in 
36,000 Ordinary shares of Rs. 10 each, fully 
paid up. Accounts made up yearly to Slst 
December. 

The property is situated in the Lakhimpur 
district of Upper Assam and was taken 
over in December, 1910. The total f^rant 
consists of 1,536 acres. In 1924, an adjoin- 
infr block of 233.41 acres of land was pur- 
chased, and in 1926 a further small block of 
land was acquired thus bringing the gross 
area up to 1,846 acres, and in addition the 


Company owns a valuable tea seed garden 
of 12.97 acres. 

The estimate for 1927 is for a crop of 
4,200 maunds at an outla^'^ of Rs. 2,26,990 
as compared with an actual outturn of 
3,760 maunds at an outlay of Rs. 2,06,104 in 
1926. 


Manager — J. B. Ram, Esq. 


Balance Sheet as 

on lUsl Decembei, 

1926:— 

Rs. 


Bb. 

Capital 

3.60.000 

OroHR Block 

3.46,418 

UcBcrve Fund 
Sundry Liabilitien. 

70.000 

IjChh Depreciation 

52.503 

inohiding Profit 


Nett Block 

2.93.915 

fit Lobh AccoLintB 

8R.137 

Licpiid Assets 

2,24.222 

Total ... 

5.18,137 

Total 

5.18.13V 


ANALYSIS OF WORKING. 


Year ended Deo. . 

Acreage under Tea 

Outturn In maunde 

Outturn per acre 
in maundtt . . . 

Capital Expendi- 
ture .... Kk. 

Capital Expendi- 
ture per acre Ks. 

Workinir ExpenseB. 
including cominia 
Bion . . . . Rs. 

Working ExpenBee , 
per acre . . Rs. 

Profit of year Rb. 

J*roflt per aorfe Vh. 

Reserve Funds Rs. 

Depreciation Bs. 

Ordinary dividend 
rate per cent, 
per .aniiuiii . Ks 

Carried for- 
ward . , . . Rb. 

Average price 
realized ' per lb. 
of Tea . . . Ab. 

flighrst and lowest 
price of Rharcs 
Rs. 


1917 

1913 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

332 

3,232 

345 

3.381 

374 

3,737 

380 

3.242 

396 

3.500 

397 

3.446 

40C 

3,961 

400 

4.354 

400 

4.122 

400 

3,760 

9.7 

9.8 

9.9 

8.5 

88 

8.7 

9.9 

10.8 

10.3 

9.4 

2.06.630 

2.26.917 

2.25.429 

2,45.913 

2,41,645 

2.39.U4U 

2.54.502 

2.71.370 

3.00.261 

2.93.915 

622 

657 

602 

647 

610 

602 

636 

688 

750 

734 

1,06 OJO 

1.14.810 

1,65.841 

1,45,228 

1,68.592 

1.62.696 

2,03,890 

2.41.635 

2.24,517 

2,06,104 

332 

63.476 

191 

332 

76.884 

220 

3,127 

443 

71.825 

192 

19.946 

4.945 

382 
59,593 
i 157 

1 10.000 

4.668 

426 

74,404 

188 

10,000 

6,592 

386 

1.47.086 

373.4 ! 
25.000 i 
3.583 ! 

509 

1,77,642 ! 
444 

i 55,000 

6.655 , 

j 

604 

1.98,509 : 
49fi i 
36,000 ! 
6,.394 

j 

561 

1,16.412 

291 

19.000 

8.220 

515 

1.09,157 

272 

15.000 

9.227 

25 

30 

30 

j 26 

35 

55 

i 

80 i 

45 

25 

25 

18.840 

15,924 

13.803 

: 18,397 

19.800 

Aim 

16,872 

9.P.97 

9.179 

4,103 

KM 

11-3 

11-9 

11-6 

j 

Be. l-O-lO 

Rc. 1-2-3 

Ro. 1-2-11 

14-10 

15^ 




L. 

1 

217i-168i 

; 400-127J 

1 /480-390M 

1 / 

49-35 

40-333 


•Rh. 100 paid np. t Rb. 10 paid up. 


COHPUR TEA CO., LD. 

Registered 1916. Directors — ^Alex. D. 
Gordon, Esq.; C. R. Brandt, Esq.; E. 
Studd, Esq.; I?. O. Abbott, Esq. Manag- 
ing Agents — Messrs. Williamson Magor & 
Co., 4, Mangoe Lane, Calcutta. Auditors 
— Messrs. Lovelock & Lewes. 

Capital authorized — Rs. 6,00,000. Capital 
issued and subscribed — Rs. 2,87,500 in 
28,760 shares of Rs. 10 each, fully paid up. 
(Convertible Debenture Capital — Rs. 2,87,600, 
fTarryiiig interest at the rate of 7 per cent. 


per annum, issued in 1919. The debentures 
may be converted into fully paid-up shares 
of the same nominal value of the debentures 
proposed to be exchanged, and this right 
may be exercised on 1st January of any 
year up to 1930. If not exchanged they are 
redeemable on 1st January, 1930, with the 
option of the Company to redeem the same 
at any time after 1st January, 1926, on 6 
months’ notice. Accounts made up yearly 
to 31st December. 


TEA. 


m 


The garden is situated in Assam district; 
Gomerighat, and is a new undertaking. 
The total area under grants is 2,224 acres. 

The estimate for 1927 is for a crop of 
4,00U maunds at an expenditure of 
Us. 1,92,200,^ as compared with an actual 
outturn of 4,002 maunds at a cost of 
Rs. 1,92,128 in 1926. 

Manager — P. Granger, Esq. 


' Balance Sheet as on 31st December, 
1926:— 


Capital, inoludincr 
Debentures ... 5,75.000 

Reserve Fund ... 25,000 

Sundry Liabilities, 
inoludinff Profit 
A Loss Accounts 1,21.804 


Gross Black ^ ... 6.63.290 
Less Depreciation 1.16,290 


Nett Block 
Liquid Assets 


5.36,000 

1,86.804 


Total 7,21.004 


Total 7.21.804 


Year ended Dec. . 
Acreage under 'lea 
Outturn in mauntls 
Outturn per acre 
in maunds . . . 
Capital hxpeiidi- 
turo . . . . Ks. 
Capital Expendi- 
ture per acre Rh. 
Working Expenses 
including commla- 
slon . . . Rs. 

Working ExpenH^s 
per acre . . Rs. 
Profit of year . Ks. 
Profit per acre Rs. 
Depreciation . is. 
Reserve Fund Rs> 
Ordinary dividend 
rate per cent, per 
annum . . . Rs. 
Carried forward Rs 
Average price 
lealised per lb. 
of Tea . . . As. 
Highest and lowest 
price of shares Rs. 


ANALYSIS OF 


1921 

1922 ! 

442 

442 

1,716 

1,986 

e 

3.9 

4.5 

6.94.743 

6,05,721 

1,346 

U70 

88,466 1 1,29.907 

2001 

294{ 

4,236 

23,924 

9.6 

54.1 

4,236 

28,293 

10-6 

15-14 

... 

94-8 


WORKING. 


1923 

1924 

442 

2,678 

442 

3.655 

6.0 

8.2 

6.75,000 

6.66.000 

1,301 

1.265 

1.39.029 

1.91.301 

214 

34.979 

79 

432 

20.705 

47 

4,636 

"57341 

15-64 

Ke. 1 

92'54 

12-64 


1925 

1926 

442 

3.551 

442 

4,002 

8.0 

9.4 

5.50.000 

6,35.000 

1,244 

1,210 

1.86.523 

1.92,128 

422 

42.838 

96 

16.514 

25.000 

434 

22,212 

60.2 

24,176 

6,665 

4,701 

1444 

11-83 

11-84 

IIB’8 


GROB TEA COm LD. 

Registered 1895. Directors — iW. P. 
Oddie, Esq.; A. A. R. Cojie, Esq.; Hon’hle 
S. J. Best. Managing Agents — Messrs. 
Octavius Steel & Co., Ld., 14, Old 
Court House Street, Calcutta. Auditors — 
Messrs. Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed 
— Rs. 3,76,n00 in 26,000 “ A ’’ Odinary 
shares of Rs. 10 each, and 26,000 B 
Ordinary shares of Rs. 6 each, all fully 
paid up. The Ay Ordinary shares rank 
pari passu with the B Ordinary shares. 
Debenture Capital — Rs. 2,00,000, in 6 per 
rent. Bonds of Rs. 600 each, is.sue(I in 1913, 
and repayable in October 1928. Accounts 
made up yearly to 31st December. 


The Company owns three gardens in 
Assam, viz,^ Dessoie, Kanu and Sonarie. 

The estimate for 1927 is for a crop of 
8,426 maunds at a cost of Rs. 4,28,188 
as compared with an actual crop of 8,103 
maunds at a cost of Rs. 4,34,582 in 1926. 

Managers — Dessoie Division: R. Ander- 
son, Esq; Kanu Division: John Mackeitli, 
Esq.; and Sonarie Division: A. G. Savage, 

EwSq. 

Balance Slieet as on 31st Decejiiber, 
1926: — 

Rs. Rs. 

Capital, including Block Expenditure 7,46,102 

Debentmes ... 6,76.003 Liquid Assets 2,66.262 
Reserve Funds ... 2,95,000 
Sundry Liabilities, 
including Profit 
A liOss Accounts 1,41,364 


Total ... 10,11.364 


Total ... 10.11.364 



m 


TBA. 

ANAL7SI8 or WOSKIHO. 


Year ended Dec. . 


Acreage under Tea 
Outturn in maunde 
Outturn per acre 
in maunde . . . 
Capital Expend!. 

lure ••••“?* 
Capital Expend!* 
lure per acre Rb. 
Working Expeneee, 
iticluBUe ol com- 
mlieion . • Re- 
Working fizpenMe 
per acre . Re. 
Profit of year . Re. 
Profit per acre Ra 
Depreciation . Be. 
Reserve Funds Re. 


Ordinary dividend 
rate per cent, 
per annum Re. 
Carried for- 
ward .... Re. 
Avera.ge price 
realiiied per lb. 
of Tea ... As. 
IligheRt and lowest 
price of shares Rs. 


19lf 

1918 

1919 

1920 

1921 

1922 

* 1923 

1984 

1025 

1926 

m 

1,409 

9.598 

1,406 

9.610 

1,266 

6,788 

1,856 

6.561 

1.147 

6.120 

1.116 

6.631 

1.240 

a»9 

1,243 

7,303 

1,250 

8,103 

6.k 

6.8 

6.8 

6.4 

4.4 


6.9 

7.2 

6.8 

6.4 

7.28.811 

7,40.694 

7.25.573 

7,37,218 

7.37.218 

6.06.668 

6.86.880 

6>l,436' 

7.21472 

7.46,102 

525 

625 

616 




626 

611 

680 

696 

8.91.055 

3.16,737 

3.47.062 

3,80.957 

8.87.019 

2.90.997 

ust-ta 

4.40,876 

4.87,988 

4,34,532 

217 

-8,055 

6.8 

229 

68,964 

41.8 

10.000 

eeiMa 

246 

60,121 

36.6 

20.000 

253 

-1,03.000 

•-61.3 

203 

67.906 

5.4 

253 

1,30.346 

113.6 

45.668 

25.000 

320 

1,92,320 

172 

‘ittisoo 

347 

2.83.628 

228 

mooo 

368 

25,946 

20 

2.500 

347 

94.292 

76 

1.923 

32,600 






10 

30 

V 45 

6 

16 

19.348 

18.964 

20.151 1 

-78,122 

10.841 

10,499 

6,309 

10,187 

14.883 

18.602 

7-6 

7-8 

8-61 

6-9 

12-5 

14-1 

Re. mi 

Re. 1-1-4 

13-8 

134 







r 2^113 

I U8-73 

42-21E 

2a-10i 

40-293 

20-16 

33-26} 

166-10 


OULMA TEA CO., LD. 

rfiegistered ^ 1915. Directors — E. Studd, 
Esq.; G. L. Scott, Esq.; J. M. Davenport, 
Esq. Managing Agents — ^Messrs. Daven- 
port & Go., Ld., 136, Canning Street, 
Calcutta. Auditors — ^Messrs. Lovelock & 
LeweA 


Capital authorized, issued and sub- 
scribed — ^Bs. 1,76,000. Ordinai'y Capital — 
Ris. 1,00,000 in 10,000 shares of Rs. 10 
each, fully paid up, and Rs. 75,000 in 
7,60() 7 per cent, cumulative Freferenoei 
shares of Rs. 10 each, fully paid up. 
Accounts made up yearly to 31st December. 

The Company’s garden is situated near 
Sukna Station, D.-H. Ry., and consists of 


ANAIiTSIS OF fVOSKINO. 


Year ended Dec. , 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1926 

1926 

Acreage under Tea 

260 

436 

436 

436 

426 

426 

486 

413 

413 

Outturn in maunds 

881 

8,381 

1.8468 

1.8558 

1.428 

2,030 

1,872 

1,372 

1.686 

Outturn per acre 
in manndfl . . . 

3.3 

5.3 

4.2 

2.9 

3,3 

4.7 

4.3 

3A 

3.9 

Capital Expendi- 
ture . . . Kb. 

84,878 

1.69.898 

1,84,249 

1,85.520 

1.85,520 

1,85,520 

1.86,620 

1.83,512 

1,83,612 

Capital Expenditure 
per acre . . Rb. 

326.4 

389 J! 

422 

425 

436 

435 

43S 

444 

444 

Working FiXpeneei 




» 






including commia 
eion . . . . Rb. 

35,161 

58,845 

76.437 

60.852 

69.163 

80,070 

83.235 

77,732 

76,000 

Working ExpenceB 
per acre . . Rb. 

135 

187 

173 

116 

139 

187 

195 

188 

184 

Profit of year . Rb. 
Profit per acre Rs. 

--4.800 

-18.4 

T, 

-36,263 

-83.1 

-11,417 


61A61 

121 

31.192 1 
73.2 I 

1,644 

3.9 

12,655 

30.6 

Ordinary dividend 










rate per cent, per 
annum . . . Rs. 
Oarrlod forward Ra. 

-11,104 

■^547 

-44,800 

-66.217 

SSSh. 

>46A88 

4,868 

4.565 

M9 

'8:354 

Average price re- 




* 





alised per lb. of 
Tea * As. 

6.81 

6.SI 

4.24 

6.77 

10J8 

13.S7 

14.1 

11.82 

10.94 

iligbeat and Inwent 
price of abareB Ra. 






80H 

196-71 

18M6 

15-12 





634.46 acres of land under Qoyernment 
grants. 

The estimate for 1627 is for a crop of 
2,012 maunds at a cost of Rs. 83,600, as 
compared with an actual outturn of 1,626 
maunds at an outlay of Rs. 76,000 in 1926. 

Superintendent — J. Murray, Esq. 


Balance- Sheet us on 31st DeoemboTf 
1926: — 


Capital ... 1J5,000 

Snndrr Liabilities, 
inoluding Profit 
a Loss AooountB 


Block Bipeiiditure 
Liquid Assets ... 29,102 


Total 


Total 2,12,714 


CUNGARAM TEA COi| LDi including inland freight and sale charges, 

Registered 1888? Managing Agents— i-* compared with an actual outturn of 

Messrs. Duncan Brothers & Co., Ld., 101, |1 j 427 maunds at an outlay of Rs. 3,95,061 

Clive Street, Calcutta. Auditors — Messrs, in 1926. 


Price, Waterhouse, Peat & Co. 

Capital authorized — Rs. 5,50,000. Capital 
issued and subscribed — ^Rs. 4,20,000 in 
4,200 shares of Rs. 100 each, fully paid up. 
Accounts made up yearly to Slst December. 

The Company now has three estates, viz., 
Gungaram and Toonah, Ord, and Moonee, 
comprising 3,974.37 acres situated dn the 
llengal Torai. 

The estimate for 1927 is for a crop of 


Managers— Ord ; J. N. Paikar, Esq. ; 
Gungaram: M, Irving, Esq.; and Moonee: 
S. S. Smith, Esq. 

Balance Sheet as on Slst December, 
1926:— 


• Capital 
Beeerve PundB 


Sundry Liabilities, 
Inoludina Profit 
A Lo 4S Accounts 


Bs. 

4.20.000 

6.60.000 


1,80,164 


Rs. 

Block Expenditure 6.3^000 
Liquid Assets ... 11,6QJ}34 


10,600 maunds at an outlay of Rs. 4,70,706 Total ... ii.60,i34 Total ... ii,60,i34 


ANALYSIS OF WORKING. p. 


Year ended Deo. . 

1917 

1918 

1919 

1920 

1921 

1922 

j 1923 

1924 

[ 192$ 

1926 

Acreage under Tea 

1,954 

1.971 

1.985 

1,99$ 

1,640 

i.n6 

i 1.718 

1.7$3 

1,763 

1.763 

Outturn in maunds 

12.188 

11.331 

13.035 

8.306 

4.951 

7,268 

8,900 

9,744 

8.746 

9,427 

Outturn per acre 
in maunds . . . 

6.2 

6.7 

6.6 

4.1 

3.0 

4.2 

6.1 

6.6 

4.9 

6.6 

Capital PJxpendi- 
lure . . . Rs. 

6.30.000 

6,30,000 

6,30.000 

6.30.000 

6,30.000 

6.30,(X)0 

6,30.000 

$.30,008 

6,30,000 

6.30,000 

Oapital Expendi- 
ture per acre Bs. 

322 1 

318 

316 

315 

323 

367 

367 

359 

359 

359 

Working Expenses 











inclusive of com- 
mission . . . Bs. 

3,95.745 ' 

3.37.953 

4,81,410 

3.85.113 1 

2.28.618 

2.61.103 

iMM 

1 3,74.907 

4.02,550 

3,9S,0S1 

Working Expenses 

202 



193 



184 

213 



per acre . . Ba 
Profit of year . Bs. 

171 

242 

139 

146 

229 

226 

69.701 

61,910 

^106* 

-2,13,058 

L07.609t 

"as 

2,60.706 

2o39.746 

1,13.474 

72,691 

Profit per acre Bs. 

36.6 

26.3 

-12.1 

-107 

18 

151 

136 

64.7 

41.4 

Reserve Funds Rs. 
(Minary dividend 

ssiiee 



...... 

...... 

784)00 

1,76,000 

1,00,000 

1 MM., 

1 


rate per cent, ner 
annum . . . Bs. 

20 

16 

16 


.M... 

6 

16 

26 

25 

20 

Carried forward Rs. 
Average price re- 

97,499 

94.416 

55.599 

-2.17.889 

-1,09.396 

14A22 

38.897 

73.643 

82,117 

70.808 

alised ner 1b. of 
Tea .... As. 

7-7 

7-7 


3-81 

10^ 

144 

14-$ 

134 

12-3 

104 

Highest and lowest 





120-100 




339-206 

price of shares B's. 

1 


•t.M, 



eesese 

••••M 

lu 

135-116 

300-120 

250.205 


* After traaifer of this amount and InoluiiM of adjoqting entries in respect of season 1918. there is at credit of 

Profit and Loss Account. Bs 1,18,699. 

t The profit shown is arrlred at after transferrliur Bs 86,000 from Beserre Fund and Re. 3.091 from sale of Cooly 
Houses and Tlqiber, and after making sundry minor adjustments the actual profit was Bs. 29.632. 
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HANTAPARA TEA CO.p LD. 

Ke«istered 1896. Managing Agents — 
Messrs. Duncan Brothers & Co., Ld., 101, 
Clive Street, Calcutta. Auditors — Messrs. 
Lovelock & Lewes., 

Capital authorized — Rs. 12,75,000 in 
12,0(K) Ordinary shares and 750 8 per cent, 
cumulative Preference shares of Rs. 100 
each. Capital issued and subscribed — 
Rs. 12,50,000 in 12,000 Ordinary shares of 
Rs. 100 eacli, and 500 Preference shares of 
Rs. 100 each, all fully paid up. Accounts 
made uj) yearly to 31st December. 

The Company was formed to acquire and 
develop the Hantapara Tea Estate in the 
Dooars. At present the estjjje' comprises 


grants aggregating 5,582.51 acres held 
under lease from Government. 

The estimate for 1927 is for a crop of 
22,000 luauiids at an outlay of Rs. 7,69,329 
including inland freight and sale charges, 
as compared with an actual outturn of 
20,743 mauiids at an expenditure of 
Rs. 6,71,180 ill 1926. 

Managers — Dunchipara : 0, D. Leydc, 
Esq.; and Hantapara: J. Mackie, Esq. 

Balance Sheet as on 3l8t Uecemher, 


1926:- 


Rb. 

. 12.50.000 
9.00,000 


Capital 
Reserve Fund 
Sundrv Liabilities, 
inoludinir Profit 
• & Loas Accounts 7.35,792 


Rs. 

Block Expenditure 10,00,000 
Liquid Assets ... 18,85.792 


Total . 28.85.792 


Total ... 28.85,792 


ANALYSIS OF WORK! NCI. 


Year ended Dec. . 

Aoreaae under Tea 

Outturn In maunds 

Outturn per acre in 
maiinds . . . . j 

Capital Expendi- 
ture . . . Rs. 

Capital Expendi- 
ture per acre Ks. 

Worklnir Fixpenses 
inclusive of oom- 
mlsBion . . . Rb. 

Working Expenses 
per acre . . Rs. 

Profit of year . Rb. 

Profit per acre Rs. 

Reserve Funds Rs. 

Preference dividend 
rate per cent, 
per annum Hr. 

Ordinary dividend 
rate per cent, per 
annum . . . Rs. 

Carried forward Rb. 

Average price 
realized per lb. of 
Tea .... As. 

Ilighest and lowest 
Price of sharog Rs. 


1917 

i 

1918 { 

1 1919 

1920 

1 

1921 

1922 

1923 

1924 

1925 

1926 

2.305 
23.939 , 

2.344 

28,494 

2.3951 

25.552 

?.405i 

15,922 

2.413i 

19.333 

2,406.25 

19.779 

2.406,25 
24.266 1 

2.409.25 

21,397 

2,409.25 

21.344 

1 2.409.25 

1 20,743 

10.4 • 

12.1 

10.7 

6.6 

8.0 

8.2 1 

10.0. 

B.8 

8.8 

8.2 

10.00,000 ^ 

10,00.000 

10.00,000 

10,00,000* 

10,00.000 

10,00.000 ! 

10.00.000 

10,00,000 

10,00.000 

10.00,000 

435 

426 

417 

416 

412 

4161 

1 

416 

415 

415 

415 

6,69.731 

6,33.342 

6.92.104 

5.62.711 

4.86.601 

6.19,293 

6.70,995 : 

6,94.884 

7,66.010 

«,7i,i8a 

290 

3,07.346 

133 

85,000 

270 

4.24.829 

181 

289 
2.57, CIS 
107 

234 

13,844 



201 

4.04,081 

167 

257 

7.28.691 

302 

2.50.000 

i 279 

i 9,10,627 

1 378 

2.00.000 

28B 

7,27,430 

301 

1.00.000 

313 
6,54, 529- 
271 



278 

4,59,432 

190 

8 

8 

8 

8 

8 

8 

B 

6 

8 


1.42,W 

60 

2.29.801 

15 

4,37.666 

‘ 30 

! 1.45.163 

1 

65 

1.53,840 

75 

1,87,154 

i 

50 

3,02.956 

60 

2,06.386 

55 

1,96,915 

40 

1,72,347 

8t 

7-4 

7-2 

* 6-9 

9-11 

14-7 

14-5 

13-9 

13-10 

11-7 







•••••• 

! 

426-220 

505-437 

678-490 

643i-385 

fi65-478i 


HA8IMARA TEA CO., LD. 

Begistered 1904. Bii-ectors-r-J. M. 
Davenport, l<Isq. ; G. L. Scott, Esq. ; J. C. D. 
Naismith, Esq.; E. Studd, Esq. Managing 
A^nts — Messrs. Davenport & Co., Tjd.,^^ 
13ff, Canning Street, Calcutta. Auditors 
— Messrs. Lovelock & I^eves. 

- Capital authorized, issued and subscribed 
— Rs. 19,00.000 in 3,000 7 per cent, cumu* 


lative Preference shares of Rs. 100 each, 
and 160,000 Ordinary shares of Rs. 10 each, 
fully paid up. The Preference shares rank 
both as regards dividends and capital in 
priority ito the Ordinary shares, but do not 
confer the right to any further participa- 
tion in profits or assets. Accounts made 
np yearly to 31st December. 


TBAs 

There are 4 dmaions, viz., Malangit Beech— W. S. Stowell, Esq. Bhariiohari— 
Beech, Bharnohari attd Satali erith a totd C; T. Irwin, Esq. 

area of 6,424.36 acres. Balance Sheet as on 31st December, 

The estimate for 1927 is for a crop of 1026:— 

30,000 maunds at a cost of Hs. 11,93 as o.p»tai ... t9.w5kio Block B*pMHiit»ro 04 

compared with an actual outturn of 29,867 •> Bewrve Tundi ... 9,00,000 Uaaid Asaeu ... lo^siPi 

maunds at a cost of Rs. 11,96,000 in 1926. 

N. G. Webb, Esq., Superintendent. * AcconntB 5.48.W 
Managers — ^Malangi — W. V. Webbe, Esq. toui ... 3j,«.467 Total 


A17ALTSIB OF WOBKINO. 


Year ended Deo. . 

1917 

Acreage nnder Tea 


Outturn per acre 

34,097 

Outturn per acre 

11.2 

in maunds . . . 
Capital Expend!- 

ture . . . . Bs. 
Capital Expend!- 

9,50,000 

ture per acre Bs. 
Workina Expenses, 
inclusive of com* 

313 

mission . . Bs. 
Working Expenses 

8.63,183 

per acre . • Bs. 

281 

Profit of year . Bs. 

4,84.135 

Profit per acre Bs. 
Depreciation. Re- 

169.7 

serves, etc. . Be 
Ordinary dividend 
rate per cent, per 

1.53.229 

annum . . Bs. 

75 

Carried forward Be. 
Average price 
realised per lb. of 

55.550 

Tea .... As. 
Highest and lowest 

7.75 

price of shares Bs. 



1918 

1919 

1920 

3,030 

34,894 

3.030 

32,685 

3.030 

32.685i 

11.4 

10.7 

10.7 

U40.000 

13,50,060 

16.43.206 

446 

445 

609 

9,73.452 

10.49.187 

9.16,351 

321 

4,42,864 

146.1 

346 

3.70.583 

122.3 

...••• 

302 

-66.606 

-18.3 

60 

66.302 

1 

40 

87.211 

10.704 

7.90 

8.68 

6.71 


SSSttS 

• 


1921 

1922 

1925 

3.030 

20.1109 

3J)96 

26.791 

3,197i 

29.007 

6.6 

8.7 

9.0 

14.94.938 


14.96.535 

393 

483 

468 

7.32.083 

8,91A08 

11.00,692 

241 

2,69.977 

89.1 

288 

7.89.645 

253.2 

344 

7,25.186 

226 

48.269 1 

2.00,000 

1,00,00) 

20 

61.412 

75 

20.067 

75 

22,243 

9.87 

12-9 

13.27 

— 

51-32 

651-621 


1924 

1925 

1926 

1,601 

B.ltl 

3,464 

27,449 

lACO 

291867 

91.7 

7.9 

8.3 

22,96,636 

22,96,536 

83.12.224 

695 

664 

649 

12.49,048 

11.38,100 

ttOOLOOl 

378 

8,77.046 

266 

329 

3,98,809 

116 

335 

6,06^213 

142 

60,000 


76,000 

60 

28,289 

26 

6,098 

26 

«16.3U 

14.38 

12.68 

13.43 

969-68 

451-31 

441-38 


HATTIKHIRA TEA CO., LD. 

Begistered 1894. Directors — ^B. C. Studd, 
Esq. ; S. S. Hodson, Esq. ; Hon. S. J. Best. 
Managing Agents — iMessrs. Octavius Steel 
& Co., Ld., 14, Old Court House Street, 
Calcutta. Auditors — Messrs. Lovelock & 
Lewes. 

Capital authorized, issued and subscribed 
— ^Bs. 9,00,000 in 90,000 shares of Bs. 10 
each, fully paid up. Accounts made up 
yearly to 31st December. 

This Company was formed with a capital 
of Bs. 6,00,000, lo take over, as a going 
concern, the Hattikhira Tea Estate in 
Sylhet. In 1899, the capital was increased 
34 


by Bs. 3,00,000 to provide* funds for 
extensions. The total area of the Com- 
pany’s grants amounts to 5,566 acres. 

Tlie estimate for 1927 is for a crop of 
15,500 maunds at an expenditure of 
Bs. 5,73,599, as compared with Ui outturn 
of 14,854 maunds at an expenditure of 
Bs. 6,13,783 in 1926. 

Manager — B. H. Biddell, Esq. 

Balance Sheet as on 31st December^ . 
1926: — 


.. Ite. 

CApitsl 9.00.009 

l^iierve Fund •» 6,60,000 
Sundry Liabilities, 
inoludinir Profit 
A Lobs Accounts 4,22,215 


Block Expenditure 10, . 
lilQuid Assets ... 8,8A( 


Total ... 19,72,213 Total 19.72,213 
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T K A 


ANALYSIS OF WOUKINQ. 


Year ended Deo. 


Acreage under Tea 

Outturn in maunds 

Outturn per acre 
in iinaundB . . 

Capital Expendi- 
ture .... Be. 

Capital Expendi- 
ture per acre Bh. 

Working ExpeiiHe«» 
including com- 
mlflfiion , , Ri. 

Working Expensee 
per acre . Bh. 

Profit of year Bs. 

Profit per acre Be. 

Depreciation and 
UeMerve Fundn Ps. 
Ordinary dWldend 
rate per cent, per 
annum . . . 

Carried forward Bs. 

Aveiage price re- 
alized per lb. of 
Tea .... Ah. 

Highest and lowest 
price of HharcH Ra. 


1917 

1918 

1910 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

2.730 

21.630 

2.730 i 2.730 

20.413 1 12494 

2.730 

16.062* 

2.730 

8.506 

2.730 

15.365 

2.415t 

15490 

2.416 

14.323 

2.525 

16.344 

2,525 

14,854 

7.8 

7.4 ! 4.S 

5.9 

3.1 

4.9 

6.7 

6.9 

6.4 

5.8 

10.60.000 

10,60.000 

10.50.000 

10.50.000 

10.60.000 

10,50.000 

10,50 055 

10.50,055 

10.88.570 

10,86.570 

377 

377 

384 

384 

384 

384 

434 

434 

‘431 

431 

6.50.320 

1 

5,19.718 

5.94,112 

6.23.661 

4.14.257 

6.52.089 

6.11,649 

6.35.539 

6,50,886 

6.13.783 

198 
1.54.364 
55.5 j 

190 

1.90.635 

69.8^ 

217 

-l.44.05fi 

-52.7 

228 

-2.95.629 

1 -108.3 

162 

3.52.14l» 

-8.4 

202 

2.76.238 

101.2 

. 253 

1 6.45.808 

225.9 

221 

4,95.505 

205.5 

257 

2.66..74 

105.91 

243 

3.31.685 

131.3 

41,080 

1 

.. . I 

1 




2.75.000 

2.00.009 

1.75,000 

50.000 

1,00.570 

16 ^ 
39,234 

1 

' 52.043 ; 

1 

• -91.213 

-3.71,611 

-17,998 

8 

16.127 

35 

47.892 

40 

9,397 

22i 

25.067 ; 

25 

31,182 

SJS 

6-111 

7-1 

3-10 

8-6 

12-4 

14-5 

15.4 

11-2 

12-7 

1 

! 

....« 





14-92 

232-11 

39}-22i 

352-19 

331-20 


* The Profit shown is arrived at after transferring Bs. 3.75.150 from Reserve Funds, etc., 
actually there was a loss of Rs. 23.009. 


t314 acres abandoned. 


HOOCRAJULI (ASSAM) TEA CO., LD. 

IleB:istere(l 1922. Directors — 1{. S. 
Courtney, Esq.; ]}. C. iSiudd, E.s(|.; W. 
Carter (Jlayden, Es(|. Mana^;iiio- A^renis — 
Messrs. Andrew Yule & Co., IaI., 8 Clive 
K o w, Calcutta . A ud i tors — Messrs . Love- 
lock & Lewes. 


Capital authorized, issued and subscribed 
— Hs. 2,00,000 in 20,000 shares of Rs. 10 
each, fully paid up. Accounts made up 
yearly to 81st Dcc cnihcr. 

The Carden is situated at Panchnoi and 
the Darran^ District, Assam, and consists 
of 1,099 lures under 30-yecir Lease Rules 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1923 

1924 

1925 

1926 

Acreage under Tea 

dOO 

436 

436 

436 

Outturn in maunde 
Outturn per acre 

1,087 

1,368 

29109 

2,226 

in maunds . . 
Capital Expend!- 

2.7 

3.1 

4.8 

5.1 

2.83.228 

ture . . . . Bs. 
Capital Expend!- 

2.37.471 

2.63.300 1 

1 2.67.021 

645 

ture per aoi« Bs. 

693 

608 

612 

Working Expenses 
including com- 



1.25,578 

mission . , .Bs. 
Working Expenses 

1.20.241 

1.10.806 

254 

1,37.327 


per acre . . Be. 

Average price re- 

300 

315 

289 


alised per lb. of 
Tea ... As. 
Highest and lowest 

j 14-7 

15.2 

18 

11 

price of shares Rs. 


...... 1 
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and 380 acres under 8-year Lease and 
Fattahs. 

The estimate for 1927 is for a crop of 
2,500 maunds at an outlay of Rs, 1,39,973' 
as compared with an actual outturn of 2,226 
maunds at a cost of Es. 1,25,578 in 192G- 
Manager — H. S. Jackson, Esq. 


Balance 

Sheet as 

on 31st December, 

1926:— 

Bi. 

Block Expenditure 

Bt. 

Capital ... 

... 2,00,000 

2,83.228 

Sundry Liabilities 1,33.297 

Liquid Assets ... 

32.068 



Profit A Lost 



Accounts 

18.001 

Total 

3.33,297 

Total 

3.33.297 


HOOLUNGOOREE TEA CO., LD. 

Registered 1872. I)ire(!tors — W. C. 
Clayden, Esq. ; E. L. Watts, Esq. ; B. C. 
Studd, Esq. Secretaries — Messrs. Andrew 
Yule & Co., Ld., 8, Clive Row, Calcutta. 
Auditors — Messrs. Price, Waterhouse, Peat 
& Co. 

Capital authorized, issued and .subscribed 
— Rs. 4,35,000 in 4,360 shares of Rs. 100 
each, fully paid up. Accounts made up 
yearly to 31st December. 

The Company possesses gardens in the 
Jorhat District of Assam, aggregating 
a total area under Government grants of 
2,642 acres. gardens arc known as the 

Hoolungooree Esiaie and llie Konikor-Dalliin 
Estate. 


The estimate for 1927 is for a crop of 
9,800 maunds at a cost of Rs. 2,63,915 
locally iuclud!hg 25 acres new planting, as 
(iompjired with an actual outturn of 9,616 
maunds at a cost of Es. 2,77,614 in 1926. 

Managers — Hoolungooree — H. J. Law- 
rence, Esq. and Konikor-Dallim — F. N, 
(iambic, Esq. 

Balance Sheet as on 31st December, 
VJ 26 : — 


Ba. 

Capital •• 

Jle'^ervc Funds .. 4,85,000 
Sundry Liabilities, 
innludinz Profit 
& Loss Accounts 3,72,5^6 


Gross Block ... 6.42.700 

Less Depreciation 70,458 

Nett Block ... 5.72.242 

Liquid Assets ... 7.20,294 


Total 12,92.536 


Total 12.92.536 


ANALYSIS OF WORKING. 


Year ended Deo. . 

Acreage under Tea 
Outturn in maunds 
Outturn per acre 
in maunds . . . 
Capital Ezpendi- 
taro . . . . Rs. 
Capital Expendi- 
ture per acre Rs. 
Working Expenses 
including com- 
mission . . Rs. 
Working Expenses 
per acre . . Rs. 
Profit of ’year . Ea 
Profit per acre Rs. 
Depreciation . Bs. 
Reserve Funds Rs. 
Ordinary dividend 
rate per cent, per 
annum . . . Rs. 
Carried for- 
ward • . . Rs. 
Average price 
realized per lb. of 
, Tea .... As. 
Highest and lowest 
price of shares Rs. 


1917 

1918 

j 1919 

1920 

1921 

1.329 

8.642 

1.356 

9.489 

1.366 

9.806 

1,371 

8,797i 

1.329 

7,503i 

6.6 

6.1 

7.1 

6.4 

6.6 

4,00,000 

4.00.000 

4.00.000 

4.00.000 

4.00.000 

300 

295 

292 

292 

301 

2.30.541 

2.76,411 

3.07.969 

2.52.172 

2.99.537 

173 

1.13.129 

85 

200 

1.28.903 

95 

225 

1.14.094 

94 

384 

1.674- 

-1.9 

225 

2,01.044 

151.2 

25.000 




50.000 

20 

35 

25 


35 

19.382 

11,206 

26.186 

27,860 

26.655 

7-11 

8-5 

8-6 

5-7 

13-3 

...... 







1922 

1923 

1924 

1925 

1926 

l..t29 

8.768 

1.235 

10.299 

1.235 

10.382 

1.208 

9,208 

1.224 

9.616 

6.6 

8.3 

8.4 

7.6 

7.8 

3.90.300 

3.83.287 

3.81.617 

5.46.187 

5.72.242 

294 

310 

309 

462 

467 

3,66,970 

4.01,661 

4,43.915 

4,19,175 

2,77,614 

276 

3.06.168 

230.4 

9.V48 

75,000 

325 

3,96.206 

320.8 

9.907 

80,000 

359 

4,05.672 

328.6 

10,014 

60.000 

347 

2,76.610 

228 

19.202 

50.000 

226 

3.18.262 

260 

21.586 

15.000 

66 

70 

80 

50 

65 

18,673 

30.279 

28.137 

17,045 

15.971 

15.0 

16-2 

16-8 

14 

14 

300410 

<35-300 

5764525 

560450 

653-450 


• The profit shown is arrived at after making Sundry Adjustments of Rs. 3,707. The actual loss was Rs. 2.033. 
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HOPETOWN TEA CO., LD. 

Registered 1884. Managing Agents — 
Messrs. Davenport & Co., Ld., 136, Canning 
Street, Calcutta. Auditors — Messrs. Price, 
Waterhouse, Peat & Co. 

Gaiutal authorized, issued and subscribed 
— ^Bs. 1,00,000 in 1,000 shares of Rs. 100 
eacli, fully paid up. Accjounts made up 
yearly to 31st December. 

The area of the Company’s grant, which 
is situated in the Darjeeling District, 
(’onsists of 416 acres. 


The estimate for 1927 is for a crop of 
880 maunds of tea at a cost of Rs. 62,137, 
as compared with an actual outturn of 1,003 
maunds at a cost of Rs. 54,795 in 1926. 

Manager — G. E. Baldry, Esq. 

Balance Sheet as on Slst December, 
1926:- 



Be. 

Capital 

1.00.000 

Beserre Fund 

17.000 

Sundry Liabilities. 


inoluding Profit 


& Tjohs Accounts 

16.041 

Total 

1.33.041 


Blook Kxpendltqat 1.00,000 
fjlqnld Aiiiets ... 31,041 


Total 1.33.041 


AKALTSIS OP WOUTtlNO, 


Year ended Deo. • 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

ms 

1926 

iorease under Tea 

261 

259 

2a 

259 

259 

259 

250 

250 

260 

260 

1,003 

3uictura in maunds 

804 

947 

923 

821 

619 

650 

738 

738 

787 

Outturn per aore 







2.9 

2.9 


3.9 

in maunds . . . 

3 

3 

3.6 

3.1 

2.4 

2.1 

3 

Capital Expendi- 
ture . . . . Bb. 

1.00.000 

1.00.364 

1.01.036 

1.01.036 

1.00.000 

1.00.000 

1.00.000 

1J)0.000 

1.00.000 

1.00.000 

Capital Expen di- 

461 



393 

384 

384 

ture per aore Rs. 
working Expenses 

387 

390 

390 

386 

386 

393 





inoludinff commifl- 
•ion . . . . Bb. 
Working ExpenseB 
per acre . . Bs. 

40.504 

38.692 

39.822 

39.932 

40.554 

38,470 

44.857 

46.459 

50,464 

54.795 

165 

149 

• 163 

154 

187 

148 

179 

185 

194 

210 

Profit of year . Bb. 

1.534 

16.047 

3.957 

3.01« 

13.324 

20.820 

80.4 

20.820 

29.927 

6.7^7 

24.1 

18.632 

Profit per acre Bs! 

6.8 

61.9 

15.3 

11.6 

51.4 

88.6 

119.7 

71.6 

BeBerve Funds Bb. , 
Ordinary dividend 

eeeeee 


eeeeee 

...... 

1A94 


5.000 




rate per cent, per 








26 


18 

^annum . . * . Bb. 
Carried for- 


15 

eeescB 

eeeeee 

12 

2D 

20 

3.184 

9 

388 

3.111 

1.020 

ward . . . Bb. 
Average price re- 

6.253 

1.301 

6.258 

3,268 

1,692 

1,018 





Hlixed per Ib. of 








Re. 1-4.63 



Tea .... As. 

9.12 

11.31 

9.30 

10.01 

15.63 

Re. 1-3-0 i Be. 1-2 

14.21 

14.54 

Hicrliest and lowest 








200-185 


price of shares Bs. 

esevea 


...... 

•ee«e« 


...... 

175-57 

200-155 

186-166 


HULDIBARI TEA ASSOCIATION, LD. 

Registered 1888. Managing Agents — 
Messrs. Davenport & Co., Ld., 135, 
Canning Street, Calcutta. Au^tors — 
Messrs. Lovelock & Lewes. 

Capital authorized — ^Rs. 6,00,000 in 
60,0()0 shares of Rs. 10 each. Capital 
issued — Rs. 6,60,000 in 65,000 shares of 
Be. 10 each, fully paid up. Accounts made 
up yearly to Slst December. 

The property consists of grants aggregat- 
ing 2,771 acres in the Bengal Dooars. 


The estimate for 1927 is for a crop of 
8,500 maunds of tea and 300 maunds seed 
crop at a cost of Rs. 2,82,345 as compared 
with an outturn of 8,422 maunds of tea at 
an outlay of Rs. 3,15,908 in 1926. 

Manager — H. V. O’Donel, Esq. 

Balance Sheet as on Slst December, 
1926:— 


Bs. 

Capital ... 6,60.000 

Beserve ... 1.25.000 

Sundry IdaollltieB. 
inowinff Profit 
& Lome Recounts 2.04.560 


Total 


Bi. 

Block Expenditure 5.50.000 
Liquid Assets ... 3.29.560 


8.79.660 


Total 


8.79.560 



TEA./ 

AlTAIiTSU or WOBKOrO. 


Year ended Deo. 

1917 

1928 

1919 

1920 

Acreage under Tea 

1,200 

8,017 


1.313 

1366 

Outturn in maundf 

MD2 

6,490 

6.5175 

Outturn per aore 
in maundB • . . 

7A 

7 

6.4 

4.7. 

Capital Bzpendl- 
tuna . . . Bb. 

*6,79,898 

3,79.898 

3.79,898 

3.79.898 

GSapltal Expendi- 
ture per aore Ba 

316 

318 

289 

278 

Working EnenieB 
including #eoin- 
mliBlon . • Ba 

8,06,761 

2.18.997 

2.71,593 

2.26,982 

Working ExpOBBea 
per aore . • Ba 

172 

too 

206 

166 

Profit of year Bo. 

1,49.133 

1,18.318 

1,04,071 

-29.423 

Profit per acre Be. 

124.2 

97.6 

79.2 

-21.6 

Reserve Fundi Bb. 





eaeea# 

Ordinary dividend 
rate per cent, per 
annum . . Ba. 

65 

45 

40 


Carried for- 

ward . . . Ba. 
Average price ire- 
allaed per lb. of 
Tea .... Aa. 
Higneat and loweat 

35,810 

29,507 

23.724 

-5,699 

7.3 

7.35 

7.90 

4.9S 

price of aharea Ba. 
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4.9S 9.76 


6,79,898 6,60,830 

278 «B 


6,60,000 6MOOO ^,60,000 
401 403 in 

3,17,360 2,66,251 3»15.908 

2S2 

3,04,487 1,87,344 2,39,588 

25,000 25,000 


20,849 15.693 10.281 

14.61 12.11 12.26 

431-26 413-32 405-335 


JAYBIRPARA (000AR8) TEA CO.p LD. 

Registered 1911, Directors — R. S. 
Courtney, Esq. ; L. G. Notley, Esq. ; W. 
Carter Clayden, Esq. Managing Agents — 
Messrs. Andrew Tule & Co., Ld., 8, Clive 
Row,- Calcutta. Auditors — Messrs. Lovelock 
& Lewes. 


’ Capital authorized, issued and subscribed 
— Rs. 3,50,000 in 35,000 shares of Rs. 10 
each, fully paid up. Accounts* made 
up yearly to 31st December. 

The Company's property consists of a 
block of about 1,115.87 acres of land 


ANALYSIS 07 WORKING. 


Year ended Deo. 

Acreage under Tea 
Outturn In maunde 
Outturn per acre In 
maundg . • • 

Capital Expendi- 
ture . . . Ba. 
aspital Expendi- 
’^ure per acre Be. 
Working Bxpenaes 
including 0 ^- 
miaeion . • Ba. 
Working Expenoeo 
per acre . . Be. 
Profit of year Ba. 
Profit per acre Ba, 
Depreciation . Rb. 
Beaerve Funda Be. 
Ordinary dividend 
rate per cent, per 
annum ... Be. 
Carried for- 
ward ... Be. 
Average price re- 
allied per 

BIgheat and* loweaf 
price of aharea Bb. 


1917 

1918 

1819 

1920 

1961 

1922 

1923 

1924 

1925 

1926 

877 

3,001 

694 

3.179 

509 

3.440 

609 

2,731 

606 

3,006 

606 

3,594 

606 

4.114 

603 

3.776 

603 

3,833 

60C 

4.201 

6.2 

5.3 

5.6 

4.5 

4.9 

6.9 

6.8 

6.2 

6.3 

7.0 

8.04.088 

3,03.737 

3,29.998 

3.39,329 

3,32.936 

iMjm 

3.47.601 

3.55.605 

3.72.006 

3.64,857 

627 

611 

541 

557 

649 

569 

573 

689 

616 

608 

92.503 

99.796 

1.17.009 

1,20.618 

1,19,928 

1,34.993 

1.58.067 

1.66.427 

1,64.186 

1,61,973 

160 

3.532 

6.1 

168 

26,487 

44.6 

3.971 

10,000 

192 

27.526 

45.1 

3.668 

15,000 

f' II 

198 

30.478 

6.3 

6,505 

223 

1.00.538 

165.9 

4.079 

25.008 

261 

1,34.088 

221 

4,673 

36.000 

268 

1,41,606 

234 

6,025 

30.000 

255 

1,06,226 

176 

8,294 

10.000 

269 

90,796 

161 

8.354 

6,(100 

• 


6 


1 

25 

35 

30 

26 

225 

-1.476 

11,040 

7,397 

-38,965 

-8,487 

! 

4.561 

4.472 

5,053 

5,485 

4,177 

1 

93 

7<d 

8d 

5-4 

941 

134) 

14-2 

16.2 

12-10 

11-3 

...... 

— 




175-14 

319-83 

375-265 

35-24 

329-9^11 
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in llie Alipur-Dooars, about miles from 
Binaguri Station, B. D. Kailway. 

The estimate for 1927 is for a crop of 
4,000 maunds at a cost of Ks. 1,14,396 at 
the garden, as compared with an actual 
outturn of 4,201 maunds at a (^ost of 
Ks. 1,28,450 locally in 1926. 

Manager — S. D. Dass, Esq. 


Balance Sheet as 
1926:— 


B8. 

Capital ... 3.50,000 

KcHerve Funds ... 1,55.000 
Sundry Li abilities, 
inoludinff Profit 
3b Lobs Accounts 1,04,398 

Total 6,09,398 


on 31st December, 


Bs. 

Gross Block ... 4.16,974 
Less Depreciation 62,117 


Nett Block ... 3.64.857 

Liquid Assets ... 2.44.541 


Total ... 6,09,398 


JUTLIBARI TEA CO., LD. 

Registered 1915. Directors — B. E. fl. 
Eddis, Esq.; E. E. Wininill, Esq.; B. 0. 
Studd, Esq.; G. Ohamney, Esq. Managing 
Agents — Messrs. Gillanders, Arbiithnot & 
Co., 8, Clive Street, Calcutta. Auditors — 
Messrs. Price, Waterhouse, Peat & Co. 

Capital authorized, issued and suhscrihed 
— R^. 7,50,000 in 75,000 shares of Rs. 10 
each, fully paid up. Accounts made up 
yearly to 31st December. 

The Company was incorporated on 4th 
December, 1915, to purchase the Jutlihari 
Tea Estate near Bordubi Road in Lakhimpur 
Dislrict, Assam, the price Rs. 1,45,000< 


being paid in fully paid-up shares. The 
iotal area of the Company’s grants is 2,212 
acres. 

The estimate for 1927 is for a crop of 
7,000 maunds at a cost of Rs. 3,30,195 
as compared witli an actual outturn of 
6,671 maunds at a cost of Rs. 3,18,160 in 
1926. 

Manager — C. R. Blake, Esq. 

Balance Sheet as on 31st December, 
1926: — 

Rfl. Bb. 

Capital ... ... 7.50.000 Block Expenditure 9.16.553 

Beser\c Funds ... 1,30,000 Liquid Assets ... 1.44.925 
Sundry Liabilities, 
incliidinf? Profit 
At Loss Accounts 1,81.478 

Total 10.61,478 Total :0.61.478 


ANALYSIS OF WORKING. 


Year ended Dec, . 

Acreage under Tea 
Outturn in maunds 
Outturn per aero 
in maunds . . . 
Capital Experidi- 
tiire . . . . Rs 
Capital Expendi- 
ture per acre Bh. 
Working Expenses 
including com- 
missiou Rs. 
Working ExpenscB 
per acre . . Kb. 
Profit of year Rb. 
Proflt per acre Rs. 
Reserve Funds Rs. 
Ordinary dividend 
rate per cent, 
per annum Rs. 
Carried for- 
ward . . . Rs. 
Average price re- 
alized per lb. of 
Tea . . . . Aa 
Highest and lowest 
price of shares Bs. 


1920 

1921 

1922 

1923 

1924 

1923 

3925 

834 

3,490 

834 

3.102 

834 

3.3995 

834 1 
5.859 1 

834 

6,669 

834 

6,070 

R34 

6.671 

4.2 

3.7 

4.08 

7.0 ; 

6.8 

7.2 

8 

9.23.692 1 

9,56.451 

9.68.172 

9.43.302 ; 

9,43.302 

9,16,553 

9,16.553 

1.19S 

1.147 

1,149 

1,131 ' 

1,119 

l.U9b 

1.098 

1.87.605 i 

1.32.849 

1.66.734 

2,34.616 1 

2,49,063 1 

2,59,307 

3,18.160 

226 

-81,431 

-97.6 

159 

17.064 

20.5 

200 

48.147 

67.7 

281 

1,82,051 

218 

80,000 

298 , 
1.71.9J6 1 
206 ' 
60,000 

310 

1,56.635 

187 

381 

1.15.425 

138 




10 

16 

20 

15 

-81,431 

-•64.367 

-16.220 

10.831 

20.247 

26.882 

29.807 

7^ 

11-3 

12-9 

15-0.27 

15-6 

14-10.7 

13-4 



U5-63 

141-9 

:9445 

21}-14i 

225-183 


KALACHERRA TEA CO., LD. 

Registered 1873. Directors — W. P. 
Oddie, Esq.; A. A. R. Cope, Esq.; Hon’ble 
S. J. Best. Managing Agents — Messrs. 
Octavius Steel & Co., Ld., 14, Old 
Court House Street, Calcutta. Auditors — 
Messrs. TiOveloc^,4 Lewes. 


Capital authorized, issued and subscribed 
— Rs. 2,76,000 in 2,760 shares of Rs. 100 
each, fully paid up. Accounts made up 
yearly to 31st December. 

The Company was formed in 1873 and it 
originally, worked two gardens in Cachar, 
known as the .Kalacherra and Jiingpur 
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estates. The latter was abandoned in 1890, 
and the operations of the Company were 
concentrated on the Ealacherra garden. 
At the present time, the total area of the 
Company’s grants is 2,985 acres. An 
extension of 10 acres was put out during the 
year 1926. 

The estimate for 1927 is for a crop of 
2,350 mauuds at an outlay of Rs. 1,16,483 


as compared with an outturn of 2,130 mauuds 
at a cost of Re. 1,13,398 in 1926. 
Manager—C. J. Shorey, Esq. 

Balance Sheet as on 31st December. 
1926:— 


Capital ... <,75,000 

Beserve Funds ... 85i000 

Sundiry Liabilities, 
Including Profit 
St Lobs Accounts 32.612 


Be. 

Block Expenditure 3.04,851 
Liquid Assets 87.761 


Total 3.92.612 Total 3.92,612 


ANALYSTS OF WORKING. 


Year ended Dec. . 

1917 

1918 

1919 

1920 

Arreairo under Tea 

471 

456 

461 

469i 

Outturn in maunds 
Outturn per acre in 

3.723 

3.231 

2.391 

3.333 

maunds .... 
Capital Expeiidi- 

7.9 

7 

6.1 

! 

ture .... Rs. 
Capital Expenditure 

2.75.000 

2.75.000 

603 

2.92.633 

634 

j 2.92,633 

per acre . . Bs. 
Working Expenaea 

684 

i 623 



including com- 
miaaion . . Ua. 

98.098 

94,695 

87.448 

i 

1.02,944 

iVorklncr Expenaea 


207 

189 

per acre . . Ba. 

208 

219 

Profit of year Rh. 

23.564 

1 33,530 

2.190 

-44,516 

Profit per ncro Ka. 
Depreciation and 

60.0 

73.5 

4.7 

-95 

working capital, 
etc Bm. 





Ordinary dividend 



1 


rate per cent, ner 
annum . . Bs. 

8 

10 

! 

^ i 


Carried for- 
ward . . . Rs. 

7.420 

6,200 

1 

5.159* 1 

-37,128 

Averajre price rc^ 





allzed per lb. of 
Tea .... As. 

6.5 

7-1 

7-4 

3-5 

nighest anti lowest 





price of shares Rs. 







1921 

1922 

1923 

1924 

j 1925 

1926 

469} 

1.033 

4n5 

IJtK 

463 

2.369 

465 ; 475 

<,<» 2.556 

486 

2.130 

4.4 

4.1 

5.1 

4.8 

i 

4.3 

2.99.633 

2.99.633 

2.99.633 

U9.653 

3.01.167 

3,04451 

638 

647 

647 

640 

1 634 

627 

65.281 

91.445 

1,49/118 

114.672 

1.23.947 

1,13498 

139 

14.268 

304 

197 

83.829 

51.5 

1 

236 

68.828 

1296 

245 

48.136 

103 

260 

10.122 

21.3 

233 

9.829 

20.2 



30.000 

25.000 





10 

9 


5 

-22.513 

1.369 

3.096 

, 1.482 ‘ 

li;604 

7.683 

8.5 

12-1 

14.1 

14-6 

11.4 

11-2 

•••••• 

81^0 

91-81 

152}-91 

^ 140-79 

91-^ 


* Includes Sundry Adjust inunt.«i, Kh. 4,899. 


KALITI TEA CO., LD. 

Registered 1884. Managing Agents — 
Messrs. Octavius Steeil & Co., Ld., 14, Old 
Court House Street, Calcutta. Auditors — 
Messrs. Lovelock & Lewes. 

f Capital aulhorized — ^Rs. 3,00,000 in 30,000 
shares of Rs. 10 each. Capital issued and 
subscribed — ^Rs. 2,46,050 in 24,605 shares of 
Rs. 10 each, fully paid up. Accounts made 
up yearly to Slst December. 

The Company was formed in 1884 with 
a capital of Rs. 80,000 and consists of 
1,648 acres of land situated in Ealaura, 
Sylhet. 


The estimate for 1927 is for a crop of 
2,600 maunds at a ro.st of Rs. 1,23,563, as 
compared with an actual outturn of 2,601 
maunds at an expenditure of Rs. 1,36,605 
in 1926. 

Manager — W. R. T. Forbes, Es(i. 

Balance Slieet as on 31ist December, 


1926:— 

Ba. 


Ba. 

Capital ... 

2.46.050 

Block Expenditure 

2.63,839 

Reserve Funds ... 
Sundry Liabilities, 

60,000 

IdQuid Assetb 

66.173 

iiioluding Profit 
A Loss Accounts 

23.962 



.-w Total 

3,30.012 

Total 

3,30,012 
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ANiLXtlS OF VOKKIRO. 


fear ended Deo. . 

1917 

i9ia 

1919 

1920 

1921 

1922 

1923 

1924 

1926 

1926 

Acreage under Tea* 

400 

400 

400 

400 

400 

400 

400 

400 

400 

400 

Outturn In maunds 
Outturn per acre In 

e.372 

2.860 

2,617 

2.514 

1,386 

8.078 

2,234 

2,106 

8,402 

2.601 

luaunds .... 
Capital Eixpendi- 

6.9 

6.8 

6.5 

6.3 

3.4 

6.1 

5.4 

6.2 

6.0 

6.S 

ture . . . . Bs. 
Capital Ezpendl- 

1,23.000 

1.23.000 

1.24.463 

1.24.936 

1.24.936 

1.24.936 

1.24,112 

1,84.112 


2,63,635 

ture per acre Bs. 
Working Expenses 

507 

307 

311 

312 

312 

312 

310 

310 

310 

659 

Inoludlng com- 
mission * Rs. 

<6.781 

69.276 

83.390 

83.652 

' 64.936 

76.667 

91,712 

1.20bM3 

1.49.669 

1.36.605 

Working Expenses 

164 

173 



137 

374 

.^41 

per acre . . Bs. 

208 

291 

191 

229 

300 

Profit of year Bs. 

28.302 

26.677 

17.929 

-29.211 

12.155* 

69.672 

; 73,268 

40.Sti4 

-7.842 

18.546 

Profit per acre Bs 
Depreciation and 

70,7 

66.6 

44.8 

-73.2 

15.3 

148.9 

183 

101.7 

19.6 

46.3 

RcMcrve Funds, 

869 










etc. • ... Be. 
Ordinary dividend 





10.000 

10,000 

9.812 

...... 




rate per cent, per 
annum . . Ks. 

30 

35 

35 


5 

60 1 

90 


...... 

4 

Carried for- 

24.127 







ward ... Be. 

Avet'.ige price re- 

26.199 

19.550 

-R,08l 

628 

8.078! 

1 

8,265 

3.887 

-3,955 

4.748 


alised per lb. of 
*r©8» • « « Ah 
H ighest and lowest 

7.6 

84) 

7-7 

4-2 

8-B 

18-1 ' 

1 

14-10 

15-10 

12.1 

11-11 

pricoof shares Bs. 








...... 

.... j 

400-135 

800-376 

729-645 

645-161 


* Tb« profit ahown it arrived at after traneterring Be. <.000 from Beaerve Dividend Aoeount. The actual profit waa 

Be. 6,15S 


KALLINUGGER AND KHOREEL TEA* 
* CO., LD. 

Begistered 1886. Directors — Sir 

Alexander Muna/, Kt., c.b.e. ; A. A. 
Harvey, Esq,; A. A. H. Cope, Esq. 
Managing Agents — Messrs. Jardiue Skinner 
& Co,, 4, Clive Bow, Calcutta. Auditors — 
Messrs. Price, Waterhouse, Peat & Co, 


Capital authorized, issued and subscribed 
— Bs. 3,00,000 in 3,000 shares of Bs. 100 
each, fully paid up. Accounts made up 
yearly to Slst December. 

The Company was formed to • take 
over as a going concern the Eallinugger 
and Ehoreel Gardens, situated in Cachar. 


ANALYSIS or W0EKIN6. 


Year ended Deo. . 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1926 

1926 

Acreage under Tea 

639 

639 

623 

623 

618 

600 

536 

599 

699 

600 

Outturn in maunds 
Outturn per aero 

3.612 

3,587 

6.6 

3,275 

3.199 

2,335 

3.7 

3,146 

5.2 

3.075 

6.2 

3^18 

2.629 

3.100 

in inaimds . . . 

56 

5.2 

5.1 

6.9 

4.4 

5.2 

Capital Expendi- 
ture . . . . Bs. 

2.97,000 

2.97.000 

2.97.000 

2.97,000 

2.97.000 

2.97.000 

2,97,000 

2.97.000 

8i97^ 

2,97,000 

Capital Expendi- 
ture per acre Bs. 
Working Expensea 

464 

464 

476 

476 

480 

495 

507 

495 

495 

495 

including oommis- 
sion . . . . Bs. 

94.673 

93.202 

1.02.688 

1.17.616 

1.05.784 

1,11,137 

1.26,622 

l.«MS6 

1^101 

1.33.513 

Working Expenses 
per arre . . Bs. 
Profit of year Bs. 
Profit per acre Bs 
Reserve Funds Bs. 

148 

145.8 

164 5 

189 

171 

185 

216 

234 

m 

222 

23.982 

37 

32.033 

50.1 

10.000 

20,260 

32.6 

5,000 

-62,208 

-98.2 

-13,634 

-22 

73.675 

106.1 

25,000 

94,174 

158 

35,030 

1,24,937 

208 

40.000 

18.917 

31 

51.000 

85 

20.000, 

Ordinary dividend 











rate per cent, per 
annum . . . Bs. 
Carried forward Bs. 

6 

6,679 


6 

6.736 

’■"Tso* 

•••ssc 

-12.225 

10 

6,634 

20 

6,664 

25 

16.601 

10 

6.391 

10 

6,391 

Average price re- 






1 





alized per lb. of 
Tea .... As. 

6-5 

6-11 

7-6 

3-6 

7-10 

UlO 

14.6 

15-0 

11-5 

11-11 

Highest and lowest 
price of shares Bs. 

• 

— 

...... 

...... 


, 8(W0 

123-80 

201-112 

192-146 

166-145 


* The balanoe shewn ii arrived at after transferring Bs. 61,017 from Reserve and other Funds. 
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The total area of the Company’s grant is 
2^542 acres including paddy fields^ waste 
lands^ etc. 

The estimate for 1927 is for a crop of 
3,250 maunds at a cost of Ils. 1,34,747 
as compared with an actual outturn of 
3,100 maunds at a cost of Ks. 1,33,513 in 
192G. 


""Manager — C. W. Alexander, Esq. 


Balance Sheet as 
1926: — 

Bs. 

Capital ... ... 3.00.000 

Ueserve Fund ... 1,00,000 

Sundry Liabilities, 
inolndinff Profit 
Loss Aocoiints 

Total 


on 31st Oecemberi 


Gross Block ... 3,00,000 
Less Depreciation 3,000 

Nett Block 2.97,000 

Liquid Assets 1.75,944 

Total 4,72.944 


KILLCOTT TEA CO., LD. 

Ilegistered 1916. Directors — James 
Insch, Esq. ; A. A. R. Cope, Es(j. Managing 
Agents — Messrs. Duncan Brothers & Co., 
Ld., 101, Clive Street, Calcutta. Auditor.s — 
Messrs. Price, AVaterhoiise, Peat & Co. 

Capital authorized, issued and siibscrihed 
— Its. 4,50,(K)0 in 45,000 shares of Ils, 10 
each, fully paid uj). Accounts made up 
yearly 1o 31st Decenihcr. 

The Company’s garden is situated in 
Dooars (Matelli, P. 0. Jalpaiguri) and 
possesses grants held under lease from 
Government, to the extent of about l,613i 
acres. 


The estimate for 1927 is for a crop of 
8,200 maunds at a cost of Es. 3,00,214 
including inland freight and sale charges, 
us compared with the actual outturn of 
9,818 maunds at a cost of Rs. 3,19,233 in 
1926. 

Manager — U. Hepburn, Esq. 

Balance Sheet as on 31 st December, 
1926:— 

Rs. Rs. 

Capital ... 4,50,000 Block £x)>enditure 4.50,000 

Bederve Fund ... 4,00,000 Liquid Astiets ... 6,55,733 

Sundry Liabilities, 
inoludini? Profit 
& Loss Accounts 2,55.733 

Total ... ir05,735 . Total ... 11,05,733 


ANALYSIS OF WORKING. 


Year ended Dec. . 

A r reage under Tea 

Onttiirn in maunds 

Outturn per acre in 
uiaiindH .... 

Capital Expendi- 
ture . . . . Bs. 

Capital Expenditure 
per acre . . Rs. 

Working Expenses, 
including com- 
mission • Ba. 

Working Expenses 
jier acre . . Rs. 

Profit of year Re. 

PiMfit per acre Bs. 

Reserve Funds Rs. 

Ordinary dividend 
rate per cent, jier 
annum . . . Rr. 

Carried forward R^. 

Average price re- 
alized per lb. of 
Tea 

Highest and lowest 
price of shares Rs. 


1917 

1918 

1919 

1920 

1921 

849 

8,516 , 

849 

7,707 

859 

9.635 

859 

6,570 

859 

5,684 

10 

9 

11 

7.6 

6.6 

4.50.000 , 

4.50,000 

4.50.000 

4,50,000 

4.50.000 

530 1 

530 

523 

523 

523 

1.91.251 

1,97.489 

2.64,368 

2,24.625 

1,84.322 

27.5 

1.68,767 

187.0 

1.00,000 

m 

1,04,189 

122.7 

50.000 

331 

1,56.511 

18?.2 

261 

52,101 

37.3 

215 

83.476 

97.1 

m 

26,683 

1(1 
25, m 

20 

1,02,283 

20 

44,384 

20 

37,860 

6^ 

7-4 

9-6 

7-7 

10-6 





••••• 


1922 

1923 

1924 

1925 

1926 

869 

6,260 

869 

8.942 

861 

7,748 

868 

8.376 

’871 

9.818 

6.1 

10.4 

9.0 

9.6 

11.2 

4,50,000 

4.50,000 

4,50,000 

4,50,000 

4,50,000 

623 

523 

622 

518 

516 

2,30,557 

2,94.073 

2.97,088 

3.12.449 

3,19,233 

268 

1.38.725 

161.1 

50,0DC 

342 

3,25.685 

378.9 

75.000 

345 

2,21,523 

257.1 

25,000 

359 

2.25,602 

?59.9 

60.000 

366 

2.72.333 

312.6 

50,000 

14,089 

50 

39,675 

4u 

66.198 

45 

29.300 

50 

26,633 

15-3 

15-3 

14.2 

13-10 

13-5 



')6-40 

48-42 

494-45i 


THE KILLING VALLEY TEA CO., LD. 

Heffistered 1908. Directors — .T. A. 
Tiwsie, Esq.; Eric Studd, Esq.; B. A. C. 
Pugh, Esq. Managing Agents — Messrs. 
3Q 


James Finlay & Co., Ld., 1, Clive Street, 
Calcutta. Auditors — ^Messrs. Lovelock & 
Lewes. 

Capital authorizes, issued and subscribed 
— Rs. 2,00,000 in 20,000 shares pf Rs. 10 
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each, fully paid up. Accounts made Up 
yearly to 31st December. 

The Company was formed to take over 
as a goinfi' concern the Killing Valley Tea 
Estate in the Nowgong district of Assam. 

The estimate for 1927 is for a crop of 
3,300 niaunds at a total cost of 
Its. 1,40,000, as compared with an outturn 


of 3,10$ maunds at a cost of Bs. 1,61,003 
in 1926. 

Manager — ^A. G. White, Esq. 

Balance Sheet as on 31et December, 


1926: — 

Rs. 

Capital ... 

2.00.000 

Reserve Fund 
Sundry Liabilities, 
including Profit 

40,000 

A Loss Accounts 

44,941 

Total ... 

2.84.941 


Block Expenditure 1.91342 
Liquid Assets ... 93*099 


Total ... 2,84.941 


ANALYSIS OF V70BSING. 


Year ended Deo. . 

Acreage under Tea 

Outturn in maunds 

Outturn per acre In 
niaunds .... 

Oapltal Expendi- 
ture . • . . Rs. 

Capital Expendi- 
ture per acre Rs. 

Workinn; Expenses 
Inoludlng com- 
mission . . Hs. 

Workincr Expenses 
per aore . . Rs. 

Profit of year Rs. 

Profit per acre Rs. 

Reserve Funds Rs. 

Ordinary dividend 
rate per cent, per 
annum . . Rs. 

Carried for- 
ward . . . Rh 

Average price re- 
alized per lb. of 
Tea Ah. 

Highest and lowest 
price of sharen Rs. 


1917 

1918 ! 

1919 

1920 

1921 

1922 

1923 

1924 1 

1925 

1926 

652 

624! 

627 

626 

631 ; 

655 

679 

595 1 

695 

595 

3.974 

3.800 

3.320 1 

3.249 

2,l'/9 1 

2.345 

3.326 

3,273 1 

2,797 

3.106 

7 

6 i 

6 

5.1 

3.5 1 

4.2 

6.7 

5.5 

4.7 i 

1 

5.2 

76.617 

77,909 1 

78.837 

79.928 

80.184 

80.184 

91.600 

1,91.800 

1,91.842 1 

1.91,842 

140 

184! 

125 

128 

127 , 

144 

158 

322 

322 ! 

322 

1.13.458 

1.23.121 

1.61.492 

1.27.324 

1.01.732 

1.18.952 

1.56.888 

1,71,742 

1.56.033 

1.61.903 

205 

197 

257 

203 

161 

214 

230 

98B 

262 

270 

49.390 

36.874 

-1,169 

-39,322 

12.333 

46,048 

82,192 

65.250 

24,396 

28.434 

71 

51» 

-1.8 

—63 

19.5 

83 

142 

143 

41 

47 




...... 



15.000 

20.000 


40 

40 


...... 

5 

30 

75 

35 

20 

10 

48.387 

1 

45.261 

44,102 

4.780 

12.113 . 

28.161 

20.353 

15,604 


8.434 

7^.4 

8-4.4 

79 

6J 

10-5 

14-0.36 

15-9.48 

Rh. 1 0-9.&4 

14-11.12 

12-3.73 

•tt... 


•ssese 



50-30 

50-32 

643-42 

84-30 

40-383 


KINC8LEY-G0LAGHAT (ASSAM) 
TEA CO., LD. 

Eef*:istered 1897. Directors — H. F. 
Batcinan, Esq.; G. L. Scott, Esq.; B. C. 
Studd, Esq. ; F. T. King-sley, E.sq. 
]Muna8:in|? Agents — Messrs. Shaw Wallace 
& Co., 4, Banksliall Street, Calcutta. 
Auditors — Messrs. Price, Waterhouse, Peat 
& Co. 

Capital authorizod, issued and subscribed— 
Bs. 4,80,000. Ordinary Capital — Es. 2,40,000 
in 2,400 shftres of Bs. 100 each, and Pre- 
ference Capitol — "Rs, 2,40,000 in 2,400 6 per 
cent, shares of Bs. 100 each, carrying pre- 
ferential claim to repayment of capital, but 
tile dividend is not cumulative. Accounts 
made up yearly to 31st December. 


The Company’s property is situated in 
Assam. It has at the ^iresent timo seven 
gardens, divided into three working divi- 
sions, viz.y Borkatonee, Goninga^ and Deha. 

TltU estimate for 1927 is for a crop of 
13,150 maunds at an outlay of Bs. 6,51,670 
as compared with an actual outturn of 
12,340 maunds at a cost of Hs. 6,31,827 in 
1926. 

Managers — Borkatonee — E. Clair Smith, 
Esq.; Deha — C. B. Hardwicke, Esq. 

Balance Sheet as on 31st December, 
1926:— 


Bfl. 


Capital ... 

Reserve Funds ... 


4.80.000 

1.80.000 


Sundry Ltabllitleai 
including Profit ^ 
A Loss Acuounts 2.86,647 


Gro9f Block ... 9.98.514 
Less Depreciation 3.94,837 

Nett Block 6.03.677 

Liquid Assets 3.22.970 


Tol^al ... 9,26.647 


Total 


9.26.647 



Year ended Deo. . 

1917 

1918 

Acreage under Tea 

1,711 

1,714 

ciutturii in monitids 
Outturn per acre 

^2,468 

11.264 

in maunds . . . 
Capital Expendi- 

7.2 

6.6 

ture .... Bs. 
Capital Expendi- 

6.01,038 

4.99.806 

ture per acre Bs. 
Working Expenses, 
including oommls^ 

292 

291 

Sion . . . . Bs. 
Working Expenses 

3.75.400 

3.86.089 

per acre . . Bs. 

219 ! 


Profit of year Rs. 

1.16.039 

97.181 

Profit per acre Bs. 
Depreciation . Rr. 
Renerve Funds Rs. 
Ordinary dividend 
rate per cent, per 

67.8 

56.7 

annnm . . . Bs. 
Carried for- 

50 

35 

ward . . . Bs. 
Average price re- 
alised per lb. of 

5.826 

4,606 

Tea .... As. 
Highest and lowest 
price of shares Hs. 

7.9 

8.6 


TE 

Amjstm or w ^ kikh . 


019 

1920 

1921 

1922 

1.713 

11,104 

1.743 

12,900 

1.746 

6,152 

1.722 

9,202 

6.4 

7.4 

4.7 

6.3 

6 . 94.622 

6 , 23.694 

S . 1 B . 7 C 7 

5 . 10,495 

347 

300 

297 

296 

4 . 56.961 

4 . 43.700 

4 , 24.908 

4 . 17.324 

266 

60 , 814 * 

23.6 

264 

- 16,9031 

39 

243 

1 , 22.911 

70.4 

14.000 

242 

8 . 76.189 

169.8 

18.426 

40.000 

20 


35 

80 

3.020 

- 12.683 

2,082 

18.245 

8.10 

8-0.83 

14 - 3.46 

15 - 9.61 




400-150 


27S 


1923 

1924 

1925 

1926 

1.630 

10,397 

1.626 

11.033 

1,521 

10,751 

1.622 

12,340 

6.3 

75 

7.0 

8.1 

6 . 06,613 

4 . 98.473 

5 , 64,057 

6 . 03.677 

310 

326 

571 ! 

' 396 

4 , 94,683 

6 , 83,680 

5 , 98,305 

6 . 31,817 

303 

3 , 27.522 

201 

28.355 

60.000 

362 1 
3 . 01,735 i 
197 1 
32,759 
10.000 ! 

393 
2 , 58,779 
170 1 
48.329 1 
30,000 { 

1 415 

! 2 . 19,065 

1 144 

! 55.319 

100 

100 1 

70 

65 

3,012 

7 . 688 ' 

11,538 

4.984 

16 - 10.16 

16-4.10 

16-Ul 1 

14 

600-370 

660 ^ 

62 M 5 o ! 

700-530 


* Thia includes Ra. 20.000 transferred from Dividend Equalization Fund 
t The loss ah own i 3 arrived nt after trail aferrini; Sa. 62,000 from the Dividend Equalization Fund and the Reserve Fund. 

The actual loss was Ra. 67.903. 


KORNAFULI ASSOCIATION, LD. 

Registered 1880. Managing Agent 
Messn's. Kilbnrn & Co., 4, Fairlie Place, 
Calcutta. Auditors — Messrs. Lovelock & 

Fiewes. 


Capital authorized — Rs. 2,40,000 in 6,000 
shores of Rs. 40 each. Capital issued and 
subscribed— Bs. 2,00,000 in 6,000 shares of 
Rs. 40 each, fully paid up. Accounts made 
up yearly to Slat December. 


ANAIiVaiS OP WOEKING. 


Year ended Deo. . 

AcrcafTO under Tea 

Outturn in mannds 

Outturn per acre in 
maunds .... 

Capital Expendi- 
ture . . . . Ba. 

Capital Expendi- 
ture per acre Be. 

Worklnir Expenses, 
inolndins oom- 
mission . • Be. 

VYorkinir Expenses 
per acre . . Bs, 

Profit of year Bs. 

Profit per acre Bi. 

Beserve Funds Bs. 

Ordinary dividend 
rate per cent, per 
annum . . Bs. 

Carried for- 
ward . . • Bs. 

Average price re- 
alised per lb. of 
Tea .... As. 

Highest and lowest 
price of shares Rs. 


1918 

1919 

1920 

786 

5.162 

766 

5.440 

799 

6,074 

6.6 

6.9 { 

7.6 

1 . 77.922 j 

1 , 77.922 

1 , 77,944 

226 I 

226 

223 

1 , 40,271 

1 . 62,068 

1 , 86,431 

178 

40.304 

61.2 

4,000 

206 

40.241 

61.1 

6,000 

232 

- 1 , 04,019 

- 130.2 

20 

20 


2.297 

1,676 

- 1 . 02,443 

6.94 

7.37 

2.40 


1921 

1922 

1923 

799 

4,206 

799 

4,451 

799 

5.235 

5.3 

6.6 

6.6 

1 . 77,444 

1 . 77,«4 

1 , 77.444 

222 


222 

1 , 32,490 

1 . 51,098 

2 , 09.615 

166 

37,004 

46.1 

189 

95.661 

119.6 

262 

1 . 43,896 

180 

1 , 09,000 

...... 


30 

- 65,399 

30.162 

5,058 

7.96 

11.28 

13.41 

•essss 

6540 

9640 


1924 

1925 1 

1926 

799 

5.071 

814 1 
4,592 

617 

4.767 

6.3 

6.6 

6.8 

1 . 98.096 

2 , 13,632 

2 , 06,413 

248 

262 

252 

2 , 11,736 

2 . 20,178 

2 . 06,424 

265 

1 . 61,463 

109.4 

51,000 

270 , 

36 . 324 ! 

44.6 

252 

36.948 

45.2 

50 1 

20 

17 i 

5.521 ! 

1 

1,845 

3,793 

1 

14 . 31 : 

11.04 

10.18 

141-79 

141-90 

104 92 
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TJio Company was formed in 1880 with a 
capital of Rs. 3,60,000 in 6,000 shares of 
Rs. 60 each to acquire and develop tea pro- 
perties in the’ Chittagonpf district of Eastern 
Bengal. In 1899 the sale of two properties 
reduced the Company’s jarea under tea 
from 1,337 acres to 700 acres, and it was 
accordingly decided to write down the value 
of the block by Rs. J,00,(K)0 by reducing 
the face value of ilie 5,000 shares issued from 
Rs. 60 to Rs. 40 per share. The Company’s 
properties now consist of three gardens in 
the Tlulda Valley, all under one Manager. 


The estimate for 1927 is for a crop of 
5,000 maunds at an expenditure of 
Rs. 1,72,376 as compared with an actual 
outturn of 4,767 maunds at a cost of 
Rs. 2,06,424 in 1926. 

Manager — H. Llewelyn Jones, Esq. 
Balance Sheet as on 31 si December, 


1926: — 




Be. 

Capital ... 2,00.000 

Reserve Funds ... 1,40,000 

Sundry Liabilities, 
inoluding Profit 

A Lous Accounts 60.842 

Block 

Liquid 

Expenditure 

Assets 

Re. 

2,06.413 

1,94,429 

Total ... 4.00,842 


Total 

4,00.642 


KUR8IONC AND DARJEELING 
TEA CO.p LD. 

Registered 1864. Directors — Sir 
Alexander Murray, Ki., c.n.E. ; A. A. 
TTarvey, Esq. ; A. A. It. Cope, Esq. 
Managing Agents — Messrs, dardine Skinner 
& Co., 4, t3ive Row, Calcutta. Auditors — 
Messrs. Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed 
— Rs. 1,49,200 in 2,984 shares of Rs. 60 
each, fully paid up. Accounts made up 
yearly to 3lst‘ December. 

The Company was formed to acquire 
and develop tea estates in the Darjeeliug 
district, in Kursiong and in the Texai at 
the foot of the Darjeeling hills consisting 
of grants aggregating 1,610 acres. In 1891 


the Ahibari and in 1895 the Garridura 
gardens were sold and the capital of the 
Company was reduced to its present figure. 

The estimate for 1927 is for a crop of 
750 maunds at a cost of Rs. 57,980 as 
compared with an actual outturn of 680 
maunds at a cost of Rs. 59,137 in 1926. 

An extension of £5 acres has been planted 
out during the year. 


Manager — II. AV. O’Graham, Esq. 
Balance Sheet as on 31st December, 


192G: — 

Rs. 



Rs. 

Capital 

1,49,200 

6,000 

Block 

Expenditure 

1,50,116 

Reserve Fund 
Sundry Liabilities, 

Liquid 

Assets 

23,556 


including Profit 

A Loss Accounts 

19,472 



« 

Total 

1.73,672 


Total 

1,73,672 


Year ended Deo. . 

Acreage under Tea 
Outturn in maunds 
Outturn per acre 
in maunds . . . 
Capital Expendi- 
ture . • ■ • 
Capital Expendi- 
ture per acre Rs. 
WorlcinB Expenses. 
Inoluding o^« 
mission . . Ba 
Working Expenses 
per acre • • Be* j 
Profit of year Be, , 
I»rofit per acre Bs. 
Reserve Fund Re. 
Ordinary dividend 
rate per cent, per 
annum ... Be. 
Carried for- 
ward . . . Rd. 
Average price re- 
alised per lb. of 
Tea .... As. 
Highest and lowest 
price of shares Rs. 


ANALYSIS OP WORKING. 


1922 

1923 

1924 

1925 

1926 

380 

380 

385 

406 

430 

631 

624 

496 


680 

1.7 

1.6 ! 

1.3 

1.8 

lA 

1,60416 

1,50,116 

1,50,116 

1,50116 

1,50,116 

395 

395 

.WO 

370 

349 

50.771 

1 

51,268 

55,765 

68,681 

59.137 

134 

135 

144 

144 

138 

1,305 

18.202 

4,366 

14423 

10.814 

3.4 

47.9 

144 

34.8 

26.1 


10-8 Be. 1-8-6 Re. 1-4-1 Re. 1-7-11 Re. 1-2-10 Re. 1-4-7 


* The balance shown is after transferring Rs. 21,103 from Working Capital and Reserve Fund and making Sundry 

Adjustments of Bs. 
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LAGKATOORAH TEA CO., tb. 

Hejfisterecl 1874. Directors — B. C. 
SiiuW, Esq.; W. H. Miles, Esq.; E. L. 
Watts, Esq.; F. M. Buciklaiid, Esq. 
Managing Agents — Messrs. J. Mackillican 
& Co., 21, OldiSourt House Street, Calcutta. 
Auditors — Messrs. Price, Waterhouse, Peat 
& Co. 

Capital authorized, issued and subscribed 
— Es. 4,00,000 in 40,000 shares of Es. 10 
each, fully paid up. Accounts made up 
yearly to 31st December. 

The Company was formed in 1874 with a 
capital of Es. 2,26,000 to lake over as a 
going concern the Lackatoorali Tea Estate 
in Sylhet. In 1896 an adjacent garden 
known as the Kewacherra garden, with 370 
acres under tea, was acquired. To provide 
the funds for this purchase the capital of the 


Company was raised to its present figure of 
Es. 4,00,000 by the issue of 1,760 additional 
shares of Bs. ]0O. 

The estimate for 1927 is for a crop of 
5,250 maunds tea and 100 maunds seed at a 
cost of Es. 2,26,000 as compared with an 
actual outturn of 4,990 maunds tea at an 
expenditure of Es. 2,25,674 in 1926. 

Managers— Lackatoorah Division — P. 
Woodlandj Esq. ; Kewacherra Division — C. 
L. Eeid, Esq. 

Balance Sheet as on 31st December, 


1926: — 

Be. 

Capital ... 4,00,000 

Beserve Funds ... 2,20,000 
Sundry Liabilities, 
including Profit 
& Loss Accounts 67.358 


Bs. 

Gross Block ... 6,11,824 
Less Depreciation 23,824 


Nett Block ... 5,88,000 

Liquid Assets ... 99,358 


Total ... 6,87,358 Total ... 6.87.358 


Year ended Doc. . 

Acreaso under Tea 
Outturn in maunds 
Outturn per aero 
in maunds . . 
Capital Expendi- 
ture . . . . Bs. I 
Capital Expend!- 
turn per acre Bs. 
Working Expenses 
includina cum- 
missjon . . B.'<. j 
Workinir Expenses i 
per acre . . Bs. 
I'roflt of year Ka. 
Profit per acre Hh. 
])epreoiatlon Bs. 
Beserve Funds Bs. 
Dividend rate per 
cent, per annum 
Bs. 

Carried forward 
Average price re- 
alized per lb. of 
Tea .... As. 
Highest and lowest, 
price of shares Bs. 


ANALYSIS OP WORKING. 


1917 

1918 

1 1919 

1920 

1921 

1922 { 

1921 

1924 

; 1925 

1926 

1.268 

6.786 

1.268 

7,000 

1 1.292 

1 C.712 

U17 

6,197 

1,178 

4.892 

1,199 

5.271 

1.199 

6.188 

1,199 

4,932 

1.200 

4.859 

1,200 

4.990 

6 

6.5 

i 

I 4.7 

4.1 

4.6 

4.4 

4.1 

4.0 

4.1 

4.00,622 

4.02,822 

4.19.025 4,20,467 

4,20.467 

4.00.000 

4.96.316 

5,92,400 

^ 6,11,000 

6.88.000 

316 

318 

1 324 

( 

319 

357 

JJ9 , 

421 

493 

509 

498 

1,64.054 

1.69,565 

2,10,784 

1.77.634 

1.49.557 

1.82.417 . 

2.02.939 

2.08,609 

2,26,784 

2,25.674 

129 

76,393 

60.2 

133 

1.03.37<i 

81.5 

"20,000 

163 

79.749 

61.7 

135 

-27.381 

-20.3 

127 

67.142 

67 

166 
1.69.619 
136.4 , 

30.000 1 

172 

1,75.571 

148 

20.000 

173 

1.72.467 

143 

ew758 

20.000 

188 

94,852 

79 

25.f56 

1P» 

73.770 

61 

23,824 

20 

4,360 

20 

7,188 

20^ 

5.746 

-21.635 

15,5^ 

25 

24.558 , 

40 

14,490 

85 

18.198 

17,895 

15 

7,840 

6-61/3 

7-2 

8-1 J 

3.7 

8-4 

12^ ' 

i 

14.4 ; 

15.4 

l^^ 

11-8 




. — 


210-120 j 

3(IM85 ; 

/ 302-250* 
t 38|-30t 

} 35-201 

293-22 






' 

1 


.. . 



* Paid up Bs. 100. t Paid up Bs. 10. 


LEDO TEA CO., LO. 

Registered 1916. Directors — Tames 
Inscb, Esq. ; A. A. R. Cope, Esq. Manag- 
ing Agents — Messrs. Duncan Brothers & 
Co., Ld., 101, Clive Street, Calcutta. 
Auditors — Messrs. Price, Waterhouse, Peat 
& Co. 

Capital authorized — Rs. 7,25,000 in 7,250 


shares of Rs. 100 each. Capital issued and 
subscribed — ^Rs. 6,50,000 in 6,600 shares of 
Rs. 100 each, fully paid up. Accounts 
made up yearly to Slst December. 

The Company’s gardens are situated in 
Upper Assam. It has two gardens, viz., 
Ledo and Nagrijuli, comprising a total area 
of 3,826 acres under grants. 
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TEA 


The estimate for 1927 is for a crop of 
7,400 maimds at a cost of Hs. 3,54,216 
incdiulini;^ mlaTid freight and sale charges, 
also co4 of a new office and 40 iron coolie 
lines, as compared with the actual outturn 
of 7.,d32 maimds at a cosi of Its. 3,48,105 
in 1926. 

Manager — W. McKa^, Es(j. 


Balance Sheet as on 31st December, 
1920:— 


Capital ... 

Rs. 


Ri. 

6,50.000 

Block Expenditure 

5.60,000 

Heaerve Fund 
Sundry Liabilities, 

2,75,000 

Liquid Acsets 

4,63,840 

including Profit 
it ZiOaa Accounts 

78.840 



Total ... 

10,03,840 

Total 

10.03,840 


ANALYSIS OF WORKING. 


Year ended Dec. . 


Acreage under Tea 
Outturn in maunilR 
Outturn per aore 
in maunda • • 
Capital Expendi- 
ture .... Ra. 
Capital Expenditure 
per acre . . Ha. 
Working Expenses 
including com- 
misBion . . Ue. 
Working Expen aea 
per acre . . Ra. 
Profit of year Ra. 
Profit per acre Ra. 
Reserve Funds Ra. 
Ordinary dividend 
rate per cent, per 


annum . . . • Ra.i 
Carried forward Rs.l 
Average price re- ' 
alized per 1h. of 
Tea . . . .• As. 
Highest and lowoat 
price pf shares Rs. 


1918 

1919 

1920 

1921 

455 

4,513 

491 

5,451 

537 

4.141 

960 

3.831 

9.9 

11.1 

7.7 

4 

3 . 20.271 

3 , 20,271 

3 , 20.271 

5 . 00.000 

704 

652 

696 

800 

1 . 59, ?.24 

2 . 49.808 1 

2 . 22.652 

1 . 81.166 

350 

41.531 

91 

609 1 
- 1 . 02,524 
-•208 8 1 

416 

- 12 , 407 * 

- 69.6 

189 

24.625 

25.6 

8,605 

- 94.344 

- 1 . 04.868 

- 82,007 

. 8.88 

6.4 

8-10 

12-0 


1922 

1923 

1924 

1925 

$74 

4 ^. 

96 $! 
7.871 1 

969 

8.102 

9S9 

6.252 


8 ; 

8.2 

6.3 

5 . SO.OOO J 

5 . 50.000 i 

6 . 50,000 

5 . 50,000 

5<5 1 

666 1 

556 

656 

2 . 62.765 

1 

3 . 06.620 1 

3 , 56,591 

3 , 36.085 

270 

68.977 

^ 0.8 

310 1 
2 , 37.162 
240.2 
1 . 25.000 

360 

2 . 02.456 

204.7 

1 . 00.000 

339 

72.008 

72.8 

! * 

- iT,618 

10 

35.633 

15 

40.590 

22,648 

15 

15-3 , 

13-9 

14 


147-102 ! 

302-145 

260-150 


1926 


989 

7,032 

7.1 


5 , 50,000 

556 


3 . 48,105 

352 

60,256 

61 

25,000 


9.154 

12-9 

245-213i 


*The loss sliown is arrived at after transferring Re. 25,000 from Reserve Fund. 
'J he actual loss is Rs. 37.407. 
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LOHACAR CO., LD. 

Registered 1910. Managing Agents — 
Messrs. Octavius Steel & Co., Ld., 14, Old 
Court House Street, Calcutta. Auditors — 
Messrs. Lovelock & Lewes. 

Capital authorized, issued and subscribed 
— Rs. 50,000 in 6,000 shares of Rs. 10 each, 
fully paid up. Accounts made up yearly 
to Slat December. 

The Company’s property is situated in 
the Terai district. It has two gardens, 
vig., Lohngar (Dhubgachi) and Mechi 


(Gangatia), eomprising 430 acres under 
cultivation. 

The estimate for 1927 provides for a crop 
of 1,800 maunds at a cost of Rs. 97,420 
ns compared w'ith an actual outturn of 1,964 
maunds at a cost of Rs. 85,629 in 1926. 

Manager — ^R. S. Wood, Esq. 

Balance Sheet as on 31st December, 
1926:— 



Rs. 

Ra 

Capital 

50.000 

Block Expenditure 66.912 

Reaerver Fund 

44,000 

Liquid Assets 64,382 

Sundry Liabilities, 



including Profit 



A Loss Accounts 

36,294 


.Total ... 

1.30,294 

Total ... 1,30,294 



TEA. m 


ANiLfSIS OF WOBKIUP, 


Tear ended Deo. . 

1917 

1918 

1019 

1920 

1981 

m 

1923 

1924 

1925 

1926 

Acreage under Tea 
Outturn in maunds 
Onttum per acre 

3M 

2.100 

399 

im 

419 

8.076 

419 

1,717 

«9 

1.308 

419 

1,773 

619 

1,927 

419 

1.447 

419 

1,525 

430 

1,964 

in maunds . . . 
Capital Eipendi- 

6.7 

6.9 


4.2 

3.1 

4.2 

4.6 

3.4 

3.6 

4.5 

ture . . . Rs. 
Capital Expend!- 

*26.700 

26,750 

26.750 

86.750 

26.750 

30,715 

30.715 

30.715 

66,915 

56.915 

ture per acre Bs. 
Working Expenses 

70 

67 

63 

63 

63 

73 

73 

73 

135 

132 

including oom- 











mission . . Rs. 
Working Expenses 

62.905 

70.224 

73.173 

72.887 

65.558 

70.052 

85.146 

76,998 

84.509 

85.629 

per acre . . Rv. ' 

164 

176 

174 

172 

132 

167 

203 

183 

201 

199 

24,978 

Profit of year Rs. 

2,640* 

16,741 

11.002 

-27.371 

14,161t 

40.380 

64.282 

27.850 

1,203 

Profit per acre Rs. 
Rcircrve Funds, De- 

-44.7 

41.9 

26.4 

-65.3 

-18 

96.3 

128 

66.4 

-2.9 

68 

preciation. etc. Rs. 
Ordinary dividend 



5.000 

S.U00 




14.000 

10,007 

10.000 


3.965 

rate rer cent, 
per annum . Rs. 

15 

20 

20 


-7,960 

36 

75 

37} 


35 

Curried forward Rs. 
Average price re- 

4.979 

6.720 

2.722 

-22,523 

Wt 

6.582 

6,719 

'Tstf 

8.028 


alized per lb. of 
'Pea .... As. 
Highest end lowest 

6-7 

7-6 

7-11 

5-1 

84 

12-4 

3(B-20 

14.3 

14-8 

1041 

11-2 

price of sharf B Rs. 







' 

351-293 

1 56-273 

5345 

423-35 


•The profit shown was arrived at after transferrlngr Rs. 20,000 from the Reperve for Renewal of Machinery and 

Factory Account. The actual Iosh was Bs. 17,160. 

t The profit shown was arrived at after transferring Rs. 14,000 from the Reserve Dividend Account. The actual 

profit was Rs. 161. 


LOOBAH C0.| LD. 

lloj^’istorccl 1924, Directors — ii. C. Stiuld, 
E.sq. ; Hoii’ble S. J. Best. Munag'in’gf' 
Afvciitfv—Messrs. Octavius Steel & Co., 
Ld., 14, Old Court House Street, Calcutta. 
Auditors— Messrs. Lovelock & Lewes. 


Capital authorized— Es. 6,00, OOO in 60,000 
shares of Es. 10 each. • Capital issued and 
subscribed — Bs, 5,63,690 in 56,369 shares of 
Es. 10 each, fully paid up. Accounts made 
up yearly to Slst December. 

The Company was formed to takj^ovep 
as from 1st January, 1924, the Loobafnerra 


ANALYSIS OF WORKING. 


Tear ended Deo. . 

1924 

1925 

1926 

Acreage under Tea 

1,166 

1,166 

1,166 

Outturn in maunds 
Outturn per acre 

6,379 

6.511 

5.980 

In maunds .... 
Capital Expend!- 

6.4 

4.7 

5.1 

ture . . . . Rs. 
Capital Expend!- 

4,41,185 

5,41,187 

5.40,666 

ture per acre Rs. 
Working Expenses 

378 

464 

1 

463 

Including o o m- 
lulssion . . . Bs. 

2.61,167 

2,71,610 

2,87.412 

Working Expenses j 



per acre . Rs. 

224 

232 

246 

Profit of year Rs. 

1.56.378 

62,009 

44,835 

Profit per acre Rs. 

134 

53.2 

38.4 

Reserve Funds Rs. 
Ordinary dividend 

70.000 

25,000 


rate per cent 
per annum . Rs. 

15 

7i 

5 

Carried forward Rs. 
Average price 

8,266 

2,998 

16,4(0 

realised per lb. 
of Tea . . . As. 

13-3 

12-1 

11-1 

Highest and lowest 

19-10} 



price of shares Rs. 

19i-12 

16M2} 
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and Kallinechcrra Tea Estates of tlie 
Loobah Tea Co., Ld., which went into 
liquidation .in 1921. The total area of the 
Company’s grants is 6,100 acres, Looba- 
cherra situated in Konaighut, Sylhet, 3,28G 
acres and Kallinechorra situaied in Cachar, 
2,814 acres. 

The esiinmlo for 1927 is for a crop of 
6,100 inaumls at a total expenditure of 
Rs. 2,85,112 as compared with an actual 
outturn of 5,980 mamids at a cost of 
Rs. 2,87,412 in 1926. 


Managers — Loobacherra Division — W. E. 
Legge, Esq. ; Kallineclierra Division — II. B. 
Lungley, Esq. 

Balance Sheet as on 31st December, 
1926:— 





Bb. 

Capital 

6,6 J ,0 O 

Gross Block 

5.43.854 

Reserve Fur.ds ... 

95,000 

Less Depreciation 

3,188 

Sundry Liabilities. 


— 

including Profit 


Nett Block 

5.40,666 

A Loss Accounts 

72,325 

Liquid Assets 

1,90,349 

Total 

7,31,015 

Total 

7,31,015 


LONGVIEW TEA GO., LD. 

Rogistored 1878. Directors — W. Y. 
Wyiidham, Esq.; Mrs. M. Wyndham; S. S. 
Hodson, Esq. ; J. Eh ock, Esq. Secretaries 
and Agents — Messrs. The Planters’ Stores 
& Agency Co., Ld., 11, Clive Street, 
CalcuUa. Auditors — Mcvmsis, Lovelock & 
Lewes. 

Capital authorized, issued and subscribed 
— Rs. 3,44,000 in 3,440 shares of Rs. lOD 
each, fully* paid up. Dehenturo Capital— 
Rs. ],00,(K)0 in 7 per cmi, bonds of Rs. 500 
each,' i.^sued in 1924 and repayable in 
January, 19;{(). Accounts made up yearly to 
31st December. 

This Company Avas formed Avith a capital 
of R*. 3,44,000 to take over as a going 


( oiK'eiii a gjoup of three gardens in the 
Bengal Terai, known as the Punkabarce, 
Doorbeen and Winniebaree estates. The 
total area of the Company’s grants is 
3,486 acre's. 

The estimate for 1927 provides for a crop 
of 4,250 mannds at a cost of Rs. 3,07,729 
as compared with an actual outturn of 3,851 
maunds at a cost of Rs. 2,01,816 in 1926. 

Manager — W. Y. Wyndham, Esq. 

Balance Sheet as on 31st December, 
1926:— 


Capital, inrludiiig 

Rs. 

Block Expenditure 

Bs. 

3,61,194 

Debentures 
Reserve Fuinl 
Sundry Liabilities, 
including Profit 
& Loss Account 

4.44,000 

50,000 

50,586 

Liquid Assets 

1 

1,83,392 

Total 

5.44,586 

Total 

5,44.586 


ANALYSIS OP WORKING. 


Year ended Deo. 

Aorcaso under 

Outturn in maunas 

Outturn per aore 
in maundB . . • 

Capital Expendi- 
ture . . . . Rs. 

Capital Expen^- 
ture per acre Rs. 

Working Expenses 
inolusive of o^- 
mission . • Be. 

Working Expenses 
per aore . . Rs. 

Profit of year . Ri. 

Profit per acre Rs. 

Depreciation . Rs. 

.Reserve Fund Bs. 

Ordinary dividend 
rate per cent, per 


. . fts. 


annuni . • 

0 a r r i e d for- 
ward . . . Bs. 

Average price re- 

aliKed per lb. of 
Tea . . . As. 

Highest and lowest 
price of shares Rs. 


1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

1.059 

5,983 

1.061 

5,219 

1.051 

5,356 

1,071 

3,030 

973 

2,826 

796 

3,403 

700 
3.991 1 

706 

2,096 

568 

3,440 

554 

3.851 

5.6 

4.9 

5.0 

2.9 

2.9 

4.3 

1 

5.7 

2.9 

6.0 

7.0 

4,11.978 

4,11.978 

4,11,978 

4,10,028 

3,89.841 

3,90,691 

3,44,000 

3.59,310 

3,63.960 

3,61,194 


388 

388 

383 

400 

491 

491 1 

613 

640 

65 r > 

2.20.285 

1.93,809 1 

2,18,259 

1,83,096 

1.23,040 

1,51.792 

1.45.682 

1.77,876 

£.39,755 

2,61,816 

208 

-38,938 

-36.7 

182 

-8,108 

-7.6 

391 

-2,711 

-2,5 

223 

-69,560 

-140 

126 

1 E 678 

^3.0 

166 

98,136 

123.4 

208 

1,30,071 

185 

50,235 

50,090 

, 254 
-19,644 
-27.8 

eaaees 

422 

15.140 

26.6 

473 

28,478 

61.7 

25,000 







7 i 




-34,340 

-42,434 

-45,120 

-1.04470 

•^.187 

6,262 

8.314 

-11.330 

3,810 

7.288 

6-0 

7-07 

8.08 

24)1 

9-43 

13-2 

13-8 

15-21 

15 

15-5 






7041 

16649 

170-1583 

168-100 

100 



TEA. 


281 


MANABARRIE TEA CO., LD. 

Begistered 1886. Managing Agenta — 
Messrs. Duncan Brothers & Co., Ld., 101, 
Clive Street, Calcutta. Auditors — Messrs. 
Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed 
— Rs. 2,00,000 in 2,000 shares of Rs. 100 
euchy fully pai(* up. Accounts made up 
yearly for period ending December. 

The Company was formed to take over as 
a going concern the Manaharrie Tea Estate 
in the Western Dooars. In 1886 an adjoin- 
ing property known as the Chota Mana- 
barrie Estate was acquired. At the 
present time ihe Company possesses grants 


held under lease from Government amount* 
ing to 1,277.96 acres. 

The estimate for 1927 is for a crop of 
3,200 maunds at an outlay of lla. 1,35,961 
including inland freight and sale charges, 
as compared with an actual outturn of 2,670 
maunds at a cost of Rs. 1,42,098 in 1926. 



ANALYSIS OF WORKING. 


Year ended Deo. . 

Acreage under Tea 

Outturn in maundB 

Outturn per acre 
in maiindH . . . 

Capital Expendi- 
ture .... Rs. 

Capital Expendi- 
ture per acre Rs. 

Working Expenses 
inclusive of com- 
luisHion . . Rb. 

Working Expenses 
per acre . . Rs. 

Profit of year Rb. 

Profit per acre Rs. 

ReBerve Funds Rs. 

Ordinary dividend 
rat-e per eent. per 
annum . . Rs. 

Carried forward Rs. 

Average price re- 
al ixed per lb. of 
Tea .... Ah. 

HighcBt and lowest 

pru'c* of shares Rs. 


1917 

1918 

1919 

736 

716 

725 

6.0.52 

3.982 

5.502 

6.8 

6.5 

7.5 

2.12.000 

2,12.000 

2,12.000 

288 

296 

292 

1.64.089 

1.33.857 

1.91.294 

223 

186 

?63 

28.435 

9,517 

- 15.382 

38 6 

13.2 

-21.2 

20 

10 


57.611 

48,796 

43.929* 

7-7 

■•(••a 

7-1 

6-4 


1920 

1921 1 

1922 

730 i 
3.216 ; 

730 ! 
1.653 1 

730 

2.465 

4.4 1 

2.3 ' 

3.4 

2.12,000 ' 

2.12.000 ' 

2,12,000 

290 ! 

• 1 

290 

290 

1 

1.39.228 1 

96.791 1 

1*16.462 

191 ! 
-5.495t ! 
-76.0 , 

132 1 
-13.670 , 
-18.6 1 

15 ? 

61.189 

70.1 

20.000 

-4.677 

-18,504 ; 

6 

3,046 

4-10 

10-10 

14-4 


1923 

1924 

730 

3,152 

730 

2.539 

4.3 

3.4 

2.12.000 

2,12.000 

290 

290 

1,18,669 

1,26.276* 

162 

93.355 

127.8 

40,000 

173 

50,216 

68.7 

20,000 

17 785 

15 

18,001 

14-5 

14-10 

95.65 

376-85 


1925 

1926 

730 

2,687 

730 

2.670 

3.0 

3.7 

2,12,000 

2.12,000 

290 

290 

1,33.944 

1.42.098 

. 183 
20,911 
27.4 

194 

-353 

13.»3 

3,560 

13-5 

11^ 

365-199 

250-237^ 


•This iricludes Rs. 10,515 realized more than estimated on crop of 1918. 
t The loss is shown after transferring Rs. 50,000 from the Working Capital Account 
U'he actual loss was Rs. 55,495. 


MARGARET’S HOPE TEA CO., LD. 

Registered 1900. Directors — 13, C. Studd, 
Esq. ; E. 0. Beiithall, Esq. ; C. A. 
Jones, Esq.; W. G. Eigg, Es(j. Managing 
Agents — Messrs. 13egg Dunlop & Co., Ld., 
2, Hare Street, Calcutta. Auditors — Messrs, 
price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed 
— Rs. 3,00,000 in 3j000 shares of Rs. 100 
each, fully paid up. Accounts made up 
yearly to 31st December, 

This Company was formed to acquire as 
a going concern the tea estate in the 
Darjeeling district known ge MargarePi 


Hope, consisting of 1,626 acjrcs under 
Government Grants. 

Tlie estimate for 1927 is foi* a crop of 
1,750 maunds at a cost of Rs. 1,34,221, as 
compared with an actual outturn of 1,954 
maunds at a cost of Rs. 1,42,766 in 192C. 

Manager — L. Hannagan, Esq. 

Balance Sheet as on 31st December, 


1926: — 

Rs. 



Bs. 

Capital ... 

3.00.000 

Block 

Expenditure 

3.00.000 

Reserve Funds ... 
Sundry Liabilities. 

90.000 

Liquid 

AbbcIs 

1.65,013 

including Profit 

A Lobs Accounts 

75,013 




ToUl ... 

4.60,016 


Totkl 

4,66,013 



282 


TEA. 

ANALYSIS OF WOBKINQ. 


Ycur ended Deo. 


Acreage under Tea 
Outturn in maunds 
Outturn per acre 
in maunds . . . 
Capital Expendi- 
ture . . . . Bs. 
Capital Expendi- 
ture per acre Es. 
Working Expenses 
inoludinff oom- 
mission . . Be. 
Working Expenses 
per acre . . Be. 
Profit of year Rs. 
Profit per acre Es. 
lleserve Funds Bs. 
Ordinary dividend 
rate per cent, per 
annum . . . Rs. 


(:!a tried forward Bh. 
Average price re- 
slixed per Ih of 

Tee As. 

Highest and lowest 
price of shares Bs. 


1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

Ml 

1.S1T 

641 

1,797 

Ml 

1,708 

641 

1,727 

641 

1.400 

Ml 

1,466 

641 

1.619 

641 

1.780 

541 

1.633 

541 

1.954 

2.8 

3.3 

3.1 

3.2 

2 j 6 

2.7 

3 

a.i 

3.0 

3.6 

3.00.000 

3.00.090 

3.00.000 

3.00,000 

3,00,000 

3.00.000 

3.00.000 

3.00.000 

3i.00.000 

3.00.000 

654 

654 

554 

654 

654 

554 

554 

654 

654 

664 

78.617 

82.223 

91.256 

92.452 

1 

62.162 

1.06.111 

1.18.292 

1,46,197 

1.32,191 

1.42.766 

145 

16.121 

29.8 

152 

41.875 

774 

5.000 

168 
24.364 
45 0 
6.000 

171 

13.633 

25.2 

10,000 

152 

23.626 

43.7 

5.000 

196 

64,959 

120.0 

10.000 

219 

45.413 

84 

270 

66.337 

104 

10.000 

244 

29.802 

65 

263 

51.973 

95 

5 

4.952 

10 

11.313 

7 

10.137 

*Ti!770 

10 

2.396 

17i 

4.855 

15 

6,268 

15 

6.605 

10 

6.407 

15 

13.330 

11-2 

13-8 

13-2 

11-10 

14-9 

Re. 1-6-11 

Re. 1-3-4 

Re. 1-6-2 

He. 1-3-8 

lie. 1-3-10 


1 

• i 





120-65 

175-105 

197-112 

197-160 

160-150 


MAULVIE TEA CO., LD. 

[lopristered 1917. Directors — H. B. 
Whitby, Esq. ; C. K. Braiidt, Esq. ; J. C. D. 
Naisiiiiih, Esq. Muna<riniir ^ Agetits— • 
Messrs. Kilburn &, Co., 4, Fairlie Place, 
Calcutta. Auditors — Messrs. Lovelock & 
I^ewes. 

Capital authorized — Es. 2,50,000. Capital 
issued and subscribed — Hs. 2,00,000 in 
20,000 shares of Bs. 10 each, fully paid up. 
Accounts made up yearly to 01st December. 

Tho property is situated in tho Sylhet 
District and has two gardens, viz,, 


Ghosnagar and Nitessar, tho total area 
of which is 2,148 acres. 

The estimate for 1927 provides for a 
crop of 2,200 maunds at a total expenditure 
of Rs. 1,07,191 as compared with an actual 
outturn of 1,911 maunds at a cost of 
Rs. 98,968 in 1926. 

Manager — E. A. Ray, Esq. 

Balance Sheet as on 31 st December, 


1926: — 

Rs. 

ff 

Rs. 

Capital 

2 .00.000 

Block Expenditure 

2.24,029 

Reserve Fund 

7.500 

Liquid Assets 

38.106 

.Sundry Liabilities 

62.116 

Profit & Loss Ac- 
counts 

7.481 

Total 

2.69.616 

Total 

2.69.616 


ANALYSIS OF WORKING. 


Year Glided Deo 

Acreage under Tea . . . 

Outturn in maundn . . 

Outturn per acre in 
maunds 

Capital Expenditure Bs. 

Capital Expenditure per 
acre Bs. 

Working Expenses inclnd. 
ing commissions . Bs. 

Working Expenses per 
acre Bs. 

Profit of year . . . Bs. 

Profit per aore . . . Bs. 

Reserve Fund . . . Rs. 

Ordinary dividend rate 
per cent, per annum Bs. 

Carried forward . . Bs. 

Average price realtaed 
per lb. of Tea . . As. 

HiffheAt and lowest price 
of shares . . . . Bs. 


1919 

1920 

! 1921 

I 

1922 

488 

2.113 

500 

2.455 

. 500 

1 2.014 

1 

500 

2.452 

u 

1,43.(187 

4.9 

2.23.460 

4.0 

8.21,881 

^ 8.2i.ni 

293 

447 

445 

443 

90.112 

83,tM 

80^046 

06.671 

184 

-28,494 

67 

166 

-65.949 

132 

174 

-16.331 

30 

173 

47.008 

94 

-56.726 

-1.22.675 

-1,38.006 

-90.998 

6.539 

2.482 

6.968 

104887 


t**.M 


' iW 


1923 

1924 

1925 

1926 

600 

2.581 

505 

2.312 

614 1 637 

2,057 ■ 1.911 

5.1 

2.24.029 

4A 

2.24.029 

4.0 

2.24,029 

1 3.5 

, 2.24.029 

) 

448 

443 

435 

417 

1,06.664 

1.17.294 

99.306 

1 98.968 

213 

60.419 

121 

232 

38.282 

75.8 

193 

7.672 

1A9 

7.600 

i 184 

-16.356 
-28.5 

-60,679 


■"7>6 

-7.481 

13.036 

13.82 

10.40 

9.06 

...M* 

171-11 

164 

I 14-8 


In AhfoiL JW, the Rs. 100 eharei ef the Company wera of Bf. 10 enok, 
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MIM TIA GO., LD. 

Begistered 1875. Managing Agents — 
Messrs. Andrew Yule & Go., Ld., 8, Clive 
How, Calcutta. Auditors — Messrs. Lovelock 
& Lewes. 

• ’ 

Capital authorized — Bs. 1,60,000. Capital 
issued— Bs. 1,69,000 in 1,690- shares of 
Bs. 100 each. Accounts made up yearly 
to 31st December, 

This Company, which was formed in 
1876, possesses a gaidennn the Darjeeling 
district. 


The estimate for 1937 is for a crop of 
1,200 maunds at an outlay of 68,237 ai 
the garden, as compared with an outturn 
of 1,016 maunds at an expenditure of 
Bs. 81,702 in 1926. 

Manager — Kenneth Davenport, Esq. 

Balance Sheet a.i on Slst December, 
1926:- 


Capital 

Rs. 

1.69,000 

Reserve Funds ... 

52.500 

Other Funds 

11,000 

Sundry Liabilities, 
including Profit 
A Loss Accounts 

25,740 

Total 

2.48.240 


Qrofls Block ... 1.74,511 
Less Depreciation 21.429 


Nett Block 
Liquid Assets 


1.53.082 

95,158 


Total 2,48,240 


analysis op working. 


rear ended Deo. . 

1917 

1 1918 

1 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

Acreage under Tea 

440 

1 440 

! 440 

440 

440 

440 

440 

440 

440 

Outturn in maunds 
Outturn per acre 

1.399 

1 1.358 

1,327 

1.075 

788 

9526 

1.048 

91^ 

1,077 

2.4 

m maunds . . . 

3.1 3 

3 

2.4 

1.8 

! 2.16 

8.38 

2.1 

Capital Expendi- 
ture .... Rs. 

1.69.000 

1 1.59.000 

1,59.000 

1.69.00) 

1,59,000 

1 

1 1,55.000 

1,61.810 I 

1,62,786 

1,48.431 

Capital Expendl- 


361 

361 

361 



347 

337 

lure per acre Rs. 

361 

361 

i “2 

345' 

Working Ekpenses 
including com- 
mission . . . Rs. 

49.985 

55,521 

56.623 

53.608 

^ 66,280 

67.628 

75.564 

UB19 

76,693 

Working Expenses 
per acre . . Hs. 

113 

1 126 

128 

144 

128 

164 

171 

186 

171 

Profit of year Rs. 

19.799 

18,014 

9,417 

-10.706 

7.391 

10,496 ; 

25.632 

26,661 

’ 22.382 

50.B 

Profit per acre Rs. 

45 

40 

21 

-24.3 

17 

24.1 

57.4 

60.6 

Reserve Funds Rs. 

6,000 






4.000 

5,000 

5»000 

4.^5 

Depreciation . Rs. 
Ordinary dividend 








•*•••• 

4,043 

4,306 



rate per cent, per 
annum . « . Rs. 
Carried forward Rs. 

8 

863 

12 

4.635 

10 

6.867 

-3,839 


5 

6.096 j 

15 

8,878 


10 

2,636 

Average price re- 






1 




alised per lb. of 
Tea .... As. 

m 

10-9 

9-1 

7-11 

Re. 1-0-1 

Be. 1-0-3 i 

Re. 1-3 2 , 

Be. 1-3-9 

Re. 1-1-1 

Highest and lowest 
price of shares Rs. 






1 

1 _ _ 1 

100-85 ' 



136-85 

130-118 


1926 

440 

1,016 

2.3 


1.53.082 

347 

81.702 

185 

23.371 

53.1 

2.500 

4,776 


10 

2.731 


Rc. UU 
130-118 


MOTHOLA CO., LD. 

Beg'is'tered 1874(. Ilircctors — V. H. 
MacCaw, Esq.; A, A. R. Cope, Esq.; 
Hon’ble S. J. Best. Managing Agents— 
Messrs. Kettlewell Bullen & Co., Ld., 21, 
Strand Road, Calcutta. Auditors — Messrs. 
Lovelock & Lewes. 

Capital authorised — Rs, 1,50,000 in 1,600 
shares of Rs. 100 each. Capital issued and 
subscribed — Re. I,t38,000 in 300 shares of 
Rs. 100 each, fully paid up, and 1,200 sharee 
of Rs. 100 each, on which Rs. 90 ha« been 
called up. Accounts made up yearly to 
Slst December. 


Tho Company’s garden is situated in the 
Lakhimpur district of Assam. 

The estimate for 1927 is for a crop of 
4,000 maunds at a cost of Rs. 1,66,875, as 
compared with an actual outturn of 4,238 
maunds at an expenditure of Rs. 1,95,326 
in 1926. 

Manager — D. Montagnon, Esq. 

Balance Sheet as on 31st December, 
1926:— 

Capital ... I,%b00 Block Expenditure l.lS,M3 

Sundry Idabllities, Liquid Anscts ... 1,91,242 

inrluding Profit 
A Lobh AccountH 1.79.305 

Total ... 3,17,305 


Total 3,17,306 
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ANALYSIS or VOBEINO. 


Fear ended Dec. . 

Aorcage under Tea 

Outturn in iiiaiindH 

Outturn per aero 
in mannds . . . 

Capital Fixpendi- 
ture .... Ita. 

Capital FiXpendi- 
ture per acre Ba. 

Working Expenaca 
ineluding com- 

inlaaion . . Ba 

Working Expctiaea 
per acre . . Ba. 

Profit of year Ra. 

Profit per acre Ba. 

Ordinary dividend 
rate per cent, per 
annum . . Ba. 

Carried for- 
ward . . . Ba. 

Average price re- 
alised per lb. of 
Tfa . . . . Ab. 

Higheat and lowest 
price of Hfiarea Ba. 


15d7 

1918 

1919 

1920 

1921 

455 

4.666 

V 456 
4.460 

455 

4,470 

455 

4.002 

455 

2,400 

10 

9.8 

9.8 

8.8 

6.3 

1,19,100 

1.19.100 

1.19,100 

1,19.100 

1,19.100 

262 

262 

262 

262 

262 

1.57.791 

1.51.947 

1,47,278 

1.55.532 

1,28.906 

346 

48.038 

105.5 

334 

44.269 

97.2 

323 

34.176 

76.1 

^342 

-42,397 

-93.2 

19.^ 

42.4 

32} 

30 

25 


10 

1,05,750 

1.09,119 

1.08,796 

66.397 

71,894 

8-9 

8-0 

8-0 

5^1 

IMIA 


1922 

1923 

1924 

1925 

1926 

466 

3,640 

455 

3,534 

441 

4*012. 

426 

3.144 

416 

4.238 


7.8 

U 

7.3 

10.1 

1.19,100 

1.19,100 

1.19,100 

1.31.576 

1,26,063 

262 

262 

870 


303 

1.65.858 

2.75,622 

2,01,817 

1.74.334 

1.95.325 

VA 

1.05,404 

231.6 

386 

1,11,217 

244.4 

457 

1,33,408 

3.025 

409 

40.987 

96.2 

469 

88.467 

212.6 

60 

80 

100 

30 

60 

94.498 

95.315 

90.722 

910,310 

95.977 

14.7i 

16-A 

16-76 1 

13-63 

13-3ft 

220-195 

600-180 

750-470 1 

750-580 

620-280 


NACAI8UREE TEA CO., LD. 

Ilegistereds 1888. Managing Agents — 
Messrs, lluncah Brothers & Co., Ld., 101, 
Clive Street, Oalcutta. Auditors — Messrs. 
Pria^ Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed 
— Hs. 2,40,000 in 2,400 aliares of Rs, 100 


each, fully paid up. Accounts made up 
yearly to 31 st December. 

The Company's property which is situated 
in the Bengjil Dooars was acquired as a 
going concern in 1888. The Estate has four 
gardens, viz,, Nagaisuree, Koorti, Deopani 


analysts op WOBKiNd. 


Year ended Deo. . 

1917 

1918 

1919 

1920 

1921 

1922 

1973 

1924 

1925 

1926 

Acreage under Tea 

1,141 

1,141 

1.141 

1.141 

1,141 

1.141 

1,119 

1,132 

1,132 

1,140 

Outturn in maunds 

Outturn per acre 

11,573 

9.254 

12.031 

10.5 

7,167 

6.3 

6.016 

6.2 

6.434 

6.6 

9,320 

8.3 

8.796 

7,725 

8,272 

ill inaunds . . . 
Capital Expend!- 

10.1 

8.1 

7.7 

2.40,000 

6.8 

7.2 



2,40,000 

2,40.000 


ture . . . . Bs. 
Capital Expend!- 

2.40.000 

2.40.000 

210 

2,40,000 

2,40,000 

210 

2.40,000 

2,40.000 

2,40.000 

210 

210 

212 

turn per acre Bb. 
Working ExpeuHeH 

210 

210 

214 

212 

210 






including com- 

misaion . . . Bb. 

3.08.938 

2,48.630 

3.22.017 

2,80.995 

2,34,004 

2.59.734 

8,02.260 

2,a6,M3 

3.48.785 

3.13.281 

Working ExpenseB 
per acre . . Ba. 
Profit of year Be. 

270 

1,52.432 

217 

1.00.480 

282 

1.45.904 

246 

-36,236* 

206 

53,852 

22a 

1,85,297 

270 

3.66,648 

252 

3,52.256 

308 

2,06.362 

274 

3.27.020 

Profit per acre Be. 

133.6 

88 

127.8 

—2.0 

47,8 

168.4 

317.8 

311.1 

182.2 

287 

Reserve Fundn Bb. 
Ordinary dividend 



... .. 

...... 


30.000 

50.000 

60,000 



rate per cent, per 

80 

60 


26 

30 




14 


annum . . Be. 
Carried for- 

ward • • . Bb. 

75 

75 

100 

100 

90 

1,81,931 

1,69,234 

1,69,756 

20,403 

21,108 

15.690 

95.721 

1.57,977 

1.48.338 

1.11.020 

Average price re- 










alised per lb. of 
Tea . . . . Ab. 

7-10 

7-5 

7-8 

6-3 

10-9 

14-9 

14-7 

14-4 

14 

12-8 

Highest and lowest 
price of nhareH Bb. 

...... 

...... 



...... 

^170-100 

500-60 

650-570 

600-530 

750-530 


•The loBB iH Hhown after making Sundry AdjustmentB of Bb. 17,079. The actual loss was Bb. 2,316. 



and Chingtip making an aggregate of 2|348i^ 
aores held under a lease from Qovemment. 

The estimate for 1927 is for a crop of 
9,000 maimds at an estimated outlay of Rs. 
3,44,028 including inland freight and sale 
charges, as against an actual crop of 8,272 
maunds at a cost of Bs. 3,13,281 in 1920. 

Manager — Jus. Mathieson, Esq. 


Balance Sheet as on Slst December^ 
1926:— 


Oapltal ... ... 2,4a060 Block Expenditure 2,40,000 

Reserve Funds ... 3.40,200 Liquid Assets ... 6.58,660 

Sundry Liabilities, 
inolndinr Profit 
a Loss Aooounts 3,18,360 

Total 8,98,560 Total 8,98.560 


NAGRI FARM TEA CO., LD. 

Registered 1901. Managing Agents — 
Messrs. Williamson, Magor & Co., 4, 
Mangoe Lane, Calcutta. Auditors — Messrs. 
Lovelock & Lewes. 

Capital authorized — ^R.s. 3,00,000 in 30,000 
shares of Rs. 10 each. Capital issued 
and subscribed — ^Rs. 2,99,900 in 29,990 
shares of lls. 10 each, fully paid up. 
Accounts made up yearly to 31st December. 

The Company’s property is situated in 
the Darjeeling district and consists of 
1,410 acres under Government grants. 


The estimate for 1927 is for a crop of 
3,400 maunds at an expenditure of Rs. 
1,52,600, as compared with an actual out* 
turn of 3,345 maunds at an expenditure of 
Rs. 1,20,564 in 1926. 

Manager — E. G. Birch, .Esq. 

Balance Sheet as on 31st December, 


1926:— 

Capital 

Rs. 

2.99.900 

Gross Block 

Rs. 

3.21.904 

Reserve Funds ... 

1.00.000 

Less Depreciation 

11,904 

Sundry Liabilities, 
including Profit 
& Loss Accounts 

1.54.023 

Nett Block 

Liquid Assets 

3.10.000 

2,43.923 

Total 

5.53.923 

Total 

5.53,923 


op WORKING. • 


Year ended Dec. . 

Acreage under Tea 
Outturn in inaundH 
Oiitturii per acre 
in iiiaiindH . . . 
Capital Expendi- 
ture .... Us. 
Capital Expendi- 
ture per acre Ks. 
WorkiiiK ExpciiHCB 
including coni' 
iniHsioii . . Rs. 
Working ExpciiHCs 
per acre . . Rs. i 
Profit of year Rs. 
Profit per acre Rs. 
Depreciation. Divi- 
dend. Equaliza- 
tion Fund, etc. Rh. 
Ordinary dividend 
rate per cent, 
annum . . Rs. 
Carried forward Rs. 
Average price re- 
alized per lb. of 
Tea .... As. 
Highest and lowest 
price of shares Rs. 


1917 

1918 

429 

438 

2,682 

3.016 

6.8 

7.0 

2.82.000 

2.82,000 

657 

643 

85.286 

91,015 

198 

207 

40,304 

83.926 

93 

191 

— 

12.000 

15 

20 

4.014 

15.959 

9-03 

U-li 

sesass 



1919 

1920 

463 

2,991 

488 

2.600 

6.7 

6.3 

2,77.397 

2.70.000 

599 

553 

1.04.64S 

91.932 

226 

59,501 

128 

188 

41,934 

86 

15.000 

i 

16 

16.385 

10 

23.088 

10-53 

10-6 

MtM 

•a sees 


1921 

1922 

488 

2.146 

488 

2.687 

4.4 

6.6 

2.70,000 

2,70,000 

553 

653 

1.00.660 

1.17.896 

206 

40.645 

83 

241 

1.52.932 

313.4 

10.000 

26,000 

15 

9.105 

40 

16,684 

12-66 

Re. 1-3-43 

•a«Ma 

140-95 


1923 

* 1924 

507 

2.817 

523 ! 
2.759 : 

6.6 

5.2 

2,70,000 

2,70.000 

532 1 516 

1.35,170 

1,62.011 

267 

1.17.927 

237 

290 

1.24.988 

239 

3.664 

22,488 

40 

10,707 

35 

8.242 

1. M-93 

Re. 1-3-9 

380-96 

397-300 


1925 

1926 

528 

3.016 

584 

3.345 

67 

5:7 

3.00.000 

3,10.000 

668 

630 

1.54,016 

1.20.564 

291 

88.593 

167 

206 

1.15.863 

198 

11.110 

11,905 

30 

-4.245 

30 

9.743 

Re. 1-0-21 

15-11 

45-391 

331-38 


NAMBURNADI TEA CO., LD. 

Registered December 1913. Directors — 
H. F. Bateman, Esq. ; G. L. Scott, Esq. ; 
B. C. Studd, Esq. Managing ' Agents — 
Messrs. Shaw, Wallace & Co., 4, Bankshull 


Street, Calcutta. Auditors — Messrs. Love- 
lock & Lewes. 

Capital authorized — ^Rs. 10,00,000 in 
60,000 Ordinary shares and 40,000 10 per 
cent, cumulative Preference shares.. Capital 
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I'B A 


issued and subscribed — Us. 8,60,000 in 
45,000 Ordinaiy sbares of Rs. 10 eaob, fully 
paid up, and 40,000 10 per cent, ciunula* 
*five participatinfi^ Preference shares of 
Rs. 10 each, fully paid up. These 
Preference shares receive 10 per cent, 
dividend before any distribution is 
made on Ordinary shares, after this, 
any surplus profit is divisible equally 
between Preference and Ordinary sharee, 
up to a further 5 per cent, on Preference 
.shares, after which all further profits 
go to the Ordinary shareholders. Deben* 
ture Capital — ^Rs. e3, 00,000 in 7 per cent, 
debentures of Rs. 100 each, issued in 1917, 
repayable on 31st March, 1947. Option of 
redemption at Rs. 2 premium after 31st 
Mulch, 1927, on six months’ notice. Interest 


payable on 81st March and 30th September 
Accounts made up yearly to Slst Defcember. 

The Estate consists of grants aggregat- 
ing 4,379 acres. 

The estimate for 1927 is for a crop of 
5,700 maunds of ten at on estimated cost 
of Rs. 2,65,138, as compared with on actual 
outturn of 6,173 maunds at an actual cost 
of Rs. 3,06,794 in a926. 

Manager — John Craig, Esq. 

Balance Sheet as on 31st December, 


1926: — 

V Bf. 

Capital, includlnir 
Delbeii lures ... 11.50,000 

Reserve Funds ... 80,000 

Sundry Liabilities, 
including Profit 
& Loss Accounts 1,22,229 


Be. 

Gross Block .. 10.47.411 
Less Depreciation 1,25,875 


Nett Block .. 9,21,636 
Liquid Assets 4,30,693 


Total 13.52.229 Total 13,52,229 


analysis op working. 


Tear ended Deo. . 

Aoreaicc under Tea 
Onttum in maunds 
Outturn per acre 
in maunds . . . 
Capital Eipendi- 
turch . ...» 
Capital , Expendi- 
ture per acre Be. , 
Working Expenses 
Including com- 
miseion . . Be. 
Working Expenses 
per acre . • Be. 
Profit of year Be. 
Profit per acre Be. 
Depreciation, Re- 
Kcrve Funds, etc. 

Rr. 

Ordinary dividend 
rate per cent, per 
annum . . . Rs. 
Preference dividend 
rate per cent, per 
annum ... Be. 
Carried for- j 
ward . . . Rs. I 
A^'erage price re- ! 
allzed per lb. of 
Tea .... As. I 
Higbeot and lowest ; 
price of shares Rs. , 


1920 

1921 

1922 

1923 

1924 

1925 

1926 

756 

4.885 

756 

4.113 

773 

3.722 

773 

6,260 

773 

4.763 

773 

6.340 

773 

6.173 

6.4 

5.4 

. 4.8 

6.8 

6.1 

6.9 

7.9 

10.01.071 1 

9.96,096 

9.62.140 

9,45,265 

9.38.419 

9,31,167 

9.21.S36 

1.3S4 ' 

1,317 

1.238 

1,223 

1,214 

1.204 

1.192 

1 

2.86.980 i 

1.95,416 

1,95.660 

2.58,053 

2,48.650 

2,96,038 

3.05.794 

379 1 
-1.21.094 1 
—ISO I 

1 

258 

1.54.692 

258 

263 

1,07,167 

138.6 

334 

1,94,135 

251 

321 
1,61,683 1 
209 

384 

1 1,11,204 

143 

395 

1.34.262 

173 

1 

7,500 

11.300 

23.389 

26,226 

27.224 

51,237 




15 

16 


5 


10 

15 

15 

15 

16 

15 

-1,21,094 ! 

i 

893 

8.250 

1,496 

353 1 

1,833 

2.368 

8-3.41 

. 1-2-3.15 |r«. 

l-2>r.55 

Re. 1-&1.61 Re. 

. l-2^.73 

15-7.64 

14-7.05 



111-83 

13-8 

143-lOi 

141-m 

13i-lli 


NEW CHUMTA TEA CO., LD. 

Registered L889. Managing Agents — 
Messrs. Davenport & Co., Ld., 135, Canning 
Street, Calcutta. Auditors — Messrs. Price, 
Waterhouse, Peat & Co, 

Capital authorized, issued and subscribed 
— Rs; 1,00,000 in 10,000 sbares of Rs. 10 
each, fully paid up. Accounts made up 
yearly to Slst December. 


This Company was formed with a capital 
of Rs. 1,00,000, to take over as a goin|; 
concern the estate of the Chumta TSa 
Company in the Bengal Terai, which was in 
liquidation, and to amalgamate this estate 
with another small adjacent property, 
known as the Adulpore Terai garden. Id' 
addition U property the Company, in 
1910, obtained on nominal terms as regards 



TEA 


rent the lease of the Subtiguri garden, a 
small adjoining property capable of making 
^0 — 450 maunds of tea, and likely to yield 
a good return during the lease. The leaf 
from this garden is manufactured into tea 
at N'ew Chumta. 

The total area of the estate is 1,030.30 
acres. 

The estimate for 1927 is for a crop of 
3,584 maunds at a total cost of Ks. 1,30,500, 
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as compared with an actual outturn of 3,784 
maunds at a cost of Rs. 1,38,062 in 1926 
MansT^r— H. E. London, Esq. 

Balance Sheet as on 31st Decembdl^- 


1926:- 

Bs. 

1.00.000 

76.000 

93.713 

' 


Capital 

Beserve Fund 
Sundry LiabilitieH. 
iuolnding Profit 
it Loss Aooounts 

Block Expenditure 
Liquid Assets 

41 

Total 

2.6R.713 

Total 

2.6^713 


ANAITSIS OF WOBKINO. ^ 


roar endad Deo* • 

Aoreaffe under Tea 
Outturn in maunds 
Outturn per acre 
in maunds . • . 
Capital Expendi- 
ture • • • Bs. 
Capital Expendi- 
ture per aore Bs. 
Working Expenses 
including commis- 
sion • . . . Bs. 
Working Expenses 
per aore . . Bs. 
Profit of year . Bs. 
Profit per aore Bs. 
Resorye Funds Bs. 
Ordinary dividend 
rate per cent, per j 
annum . . . Rs. i 
Carried forward Bs. < 
Average price re- ; 
alised per lb. of 
Tea . . . As. | 

Highest and lowest \ 
price of shares Bs. 


1917 

1918 

1919 

1920 

1921 

579 

3.668 

676 

3.4S7 

660 

4.434 

588 

3.600 

588 

3.133 

6.3 

6 

7.9 

6.1 

5.3 

1,03,S00 

1,00.000 

1.00.000 1 

1.00.000 

1.00.000 

178 

173 

178 ' 

170 

170 

1.05.570 

1.14.830 

1.35.341 > 

1.52.752 

93.385 

186 

7,911 

13.7 

190 i 
8,987 j 
15.6 ! 

241 1 
23.598 
41.6 

260 

-86.768 

-148 

159 

27.324 

46 

16 

3.789 : 

10 1 
2.776 ' 

20 

6.374 

-80.393 1 

-13.069 

6.12 i 

7.09 ! 

7.18 1 

3.60 

?.« : 


1922 

1923 , 

1924 1 

1925 

1926 

588 , 
'3.357 ' 

1 

688 1 
3,630 

688 ! 
1.971 1 

561 

2.626 

561 

3.784 

1 

6.7 

6.1 ; 

3.3 , 

4.5 

6.7 

1.00.000 j 

1.00.000 i 

1.00,000 ' 

1.00,000 

1.00.000 

170 1 

j 

170 

170 

178 

178 

1.22.905 1 

1.44.364 

1,29,068 

1.24,754 

1,38.062 

209 

70.530 i 
120 i 
40,000 

245 

1.22,770 

209 

35,000 

219 

84.909 

42 

222 

36.436 

54 

246 

86.569 

154 

10,000 

15 i 
2,461 

86 i 

5.231 

25* 

5,140 

35 

6.576 

76 

8.145 

11.56 

14.84 

15.4 

12.69 

11.98 

80 

40-232 

545-392 

462-322 

40-302 


NEW CINNATOLLIAH TEA CO., LD. 

Directors — C. A. Stewart, Esq. ; A. A. E. 
Cope, Esq. ; James Insch, Esq, Managing 
Agents — Messrs. Duncan Brothers & Co., 
Ld., 101, Clive Street, Calcutta. Auditors— 
Messrs. Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed 
-jJfts. 2,50,000 in 2,600 shares of Rs. 100 
each, fully paid up. Accounts made up 
yearly to 31st December. 

The Company’s property is situated in 
North Lakhimpur, Assam, consisting of 
two gardens, viz,, Cinnatolliah and Lilabari, 
with an area of 2,011 acres under Govern^ 
ment grants. 


The estimate for 1927 is for a crop of 
7,500 maunds at a cost of Es. 2,44,86J 
including inland freight and sale charges, 
as compared wnth an actual outturn of 
0,790 maunds al a cost of Us. 2,91,047 in 
1926. 

Manager — L. (Cameron, Esq. 

Balance Sheet as on 31st December, 
1926: — 



Rs. 


Re. 

Capital 

2.50,000 

Block Expenditure 

2,10,999 

Beserve Fund , ... 
Sundry LiabiRties, 

2.50,000 

Liquid Assets 

4.42,086 

including Profit 
A Loss Accounts 

1.53.085 



Total 

6.53,095 

Total 

6.53.095- 
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ANALYSIS OF 1YOUKINU. 


Voar ended Deo. . 

1 1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1926 

1926 

Acreage under Tea. 

960 

965 

971 

975 

973 • 

973 

973 

966 

965 

971 

Outturn in mauiide 

7.079 

7.448 

7.889 

6.697 j 

6.610 

6.276 

7.330 

7.632 

5.395 

6.790 

Outturn per acre 




in manuds . . • 
Capital Expen di- 

7.3 

7.7 

8.1 

6.9 

6.8 

6.4 

7.6 

7.9 

6.6 

6.9 

tUre . . . . Bb. 

1.95.992 

1.93.554 

1,98.499 

2.06.255 

2.10.999 

2,10,999 

2,10.999 


2A0.999 

2.10.999 

Capital Expendi* 



217 


218 


ture per acre Bb. 
Working ExpenaeB 

204 

202 

204 

212 

217 

217 

218 

217 

Inelnding oommlB- 






2,54.048 



2.74.040 


slon . . . . Bb. 

Workins Expouhcs 

1.87.604 

1.88.746 

2.19.935 

1.84.921 

' 1.69.206 . 
194 ; 

2,77.388 

2.67.465 

2,91.037 

per acre . . Bb. 

195 

195 

226 

190 

261 

285 

277 

283 

299 

Croflt. of year Bs. 

1.28.155 

1.37.986 

1.04,806 

-19.475 

87,186 1 

2.26.308 

2.71.244 

3,62.498 

1.35.364 

1.52.278 

Profit per acre Bb. 
Depreciation . Br. 

133 

142.9 

108 

-21 1 

89 . 
6.283 

232.6 

278.7 

376 

140 

156 

PeBerve Fundc Bb. 
Ordinary dividend 




! 

1,00.000 . 

1 

'35,000 

'‘2Si000 

60.000 



rate per cent, ner 








125* 



annum . . Be. 

50 

60 

30 


30 

80 

100 

60 

60 

Carried forward Bb. 

1.16.905 

1.06.503 

1.35,273 

1.18.838 

47.690 

38.596 

33.947 

34.334 

18.499 

20,777 

Average price re- 





al iEod per lb. of 




6-0 


i 

i 




Tea . . .Ah 

Hiirhest and lowest 

9-4 

! 8-8 

8-1 


16-2 j 

1 15-2 

16-2 

14-9 

13 0 

price of shareR Bh. 

••••mm j 

j •••••• 


...... 


340-320 1 

650-39) 

8643-540 

830-700 

758-640 


* OividRiid 100 per cent, and Bouui 25 per cent. 


NEW .D00AR8 TEA CO., LD. 

llo^^isieied ‘ 1807. Directors — 1{. S. 
Esq.; W. Caider (Jlaydoti, Esq.; 
Sir Onkarmull Jalia, o.ii.K. Mana^»:m" 
Af»:(*uis — Messrs. Andrew Yule & Co., Ld., 
8, Clive Eow, Calcutta. Auditors — Messrs. 
Trice, Waterhouse, Peat & Co. 


Capital authorized, issued and suhscribed 
— lls. 4, 00, 000 in 2,000 8 per cent, cumu- 
lative Pref(uencc, shares of Rs. 100 each, 
carrying preferential claim to repayment of 
capital, redeemable at 105, and 2,000 Ordi- 
nary shares of Rs. 100 each, all fully paid up. 


ANALYSIS OF WOllKlNO. 


Year ended Dec 

1917 i 

1918 1 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

Acreage under Tea 

960 i 

960 1 

990 

991 

991 

994 

997 

997 

1,027 

1.065 

Outturn in mauiidR 

9.031 , 

7,409 1 

9.916 

6,997 

5.681 

6.108 

8.886 

10.066 

9,904 

9.611 

Outturn per aero 
ID maunds . • 

1 

9.4 1 

1 

7.7 i 

10 

7 

5.7 

6.1 

8.9 

10.09 

9.6 

9.0 

Capital Expendi- 

ture .... Ks. 
Capital Expendi- 

ture per acre Bb. 

1 

4.35.000 ! 

4.35.000 

4,00.000 

4.21.604 

4.04.221 

3,89.840 

3.84.005 

3,84.605 

4,02.288 

4.17.P01 

453 

453 

404 

425 

408 

392 

385 

385 

391 

392 

Working Exponsea 
including com- 

miBBion . . Bb. 

1 

2.31.782 ; 

1,97.731 

2,45.145 

2.07.401 

1,98.293 

2.63.020 

3.68.760 

3.37.619 

3.94.846 

2.59.781 

Working Expenses 
ner acre . . Bb. 

241 ' 

206 

245 

209 

200 

266 

359 

338 

384 

239 

Profit of year Bs. 

1.16.184 

79.626 

1 2.00.146 

37.655 

1,48.338 

1.90.646 

4.17.381 

5.11.261 

3.73.398 

2.74.158 

Profit pci acre Bb. 

121 : 

829 

1 202.1 

38 

150 

191.6 

418 

512 

363 

^ 257 

Reaerve Funds Bb. 

27.915 . 

^ 1 

1 35.000 


40.000 

86.000 

140.000 

•••••• 

9,940 

§ 

Depreciation . Bb. 

■Ill ' 





10.826 

1L307 

11,934 

13.493 

^ 15.297 

Ordinary dividend 
rate per cent, per 
annum . • Be. 

20 1 

40 

50 

10 

45 

56 

116 

225 

178 

125 

Carried forward Bs. 

27,247 1 

16.123 

23.881 

26.536 

27.874 

7,520 

27.694 

60,921 

44.886 

37.747 

Average price re- 
all»^ per lb. of 
Tea • 'St , • Ab> 

! ; 

7-5 

<U1 

6-2 

11-11 

14-7 

Re. 1-0-11 

Re. 1-1-11 

14-8 

12-6 

Higheat and lowent 
price of Bhares Rt. 

1 

1 

! 

eee«M 


j 

— 

^ mw 1 

600-266 

760-500 

930^ 

1.1504)00 




tE A. 


Accounts made up yearly to Slst December. 

The Company started operations with a 
capital of Bs. 1,50,000. By the end . of 
1906 the capital of the Company was in- 
creased to its present figure by the issue of 
500 additional Ordinary and 2,000 8 per 
cent. Preference shares. 

The estimate for 1927 is for a crop of 
9,500 maunds at an outlay locally of 
Rs. 2,52,699, us compared with an actual 


outturn of 9,611 maunds at an expenditure 
locally of Rs. 2,69,781 in 1926. 

Manager— R. H. Mortimer, Rsq. 

Balance Sheet as on 31st December, 

lUiCD ! — 


Oapital ... 4,00.000 

Reserve Funds ... 4.55.000 
Sundry Liabilities, 
including Profit 
A Loss Accounts 3,64.780 

Total ... 12.19,780 


Gross Block . 4.80.658 

Less Depreciation 62,857 

Nett Block .. 4,17,801 

Liquid Assets .. 8,01.979 


Total .. 12,19.780 


NEW PURUPBARI TEA CO., LD. 

Registered 1922. Directors — H. F. Bate- 
man, Esq. ; (1. L. Scott, Esq. ; B. C. Studd, 
Esq. Managing Agents — ^Messrs. Shaw, 
Wallace & (^o., 4, Baiikshall Street, 

CalcuUa. Auditors — Messrs. Lovelock & 
Lewes. 

Capital authorized — Rs. 6,00,000 in 
60,000 Ordinary shares of Rs. 10 each. 
Capital issued and subscribed — Rs. 4,00,000 
in 40,000 shares of Rs. 10 each, fully paid 
up. Accounts made up yearly to 31st 
December. 

The Company was formed with the object 
of acquiring the Purupbari Tea Estate at 
Mouza Gohpur, Sub-District Behali, in 
the District of Darrang in Assam. The 


estate consists of two oontiguous blociks of 
land amounting in the aggregate i6 about 
384.66 acres. 

The estimate for 1927 provides for a crop 
of 2,400 maiiiids at an expenditure of 
Rs. 1,08,961, as compared with an actual 
outturn of 2,302 maunds at an outlay of 
Rs. 1,08,713 in 1926. 

Manager — (J. B. Me Willie, Esq. 

Balance Sheet as on 31st December, 
1926: — 

Rs* Bt. 

Capital ... ... 4.00.000 Grosa Block ... 4.09,482 

RcMcrvo Fund ... 15.000 Lchh Depreciation ^.486 

Sundry Liabilities, • — ' ' 

includini; Profit Nett « Block ... 3.75.996 

& Loss Accounts 30.240 Liquid Assets 69,2M 


Total 4,46,240 Total 4,46.240 


ANALYSIS OF WOHKINd. 


Year ended Deo. . . . • 

Acreage under Tea . . • 

Outturn ill maunds . . . 

Outturn per acre in 
maunds 

Capital Expenditure . Ba. 

Oapital Expenditure per 
acre Bs. 

Working Expenses, in- 
oludiniT commission Bs. 

Working Expenses per 
acre Rs. 

Profit of year . . . Bs. 

Profit per acre . . . Rs. 

DepreoiaUon • • . Bs. 

Beserve Funds . . . Bs. 

Ordinary dividend rate 
per cent, per annum Bs. 

Carried forward • • Bs. 

Average price realised 
per lb. of Tea • . As. 

Highest and lowest price 
of shares . • • Be. 


NEW SAMANBAGH TEA CO., LO. 

Registered 1902. Directors — H. P. 
Bateman, Esq. ; E. R. Hartley, Esq. ; B. 0. 
Studd, Esq. ; G. L. Scott, Esq. Managing 
Agents — Messrs. Shaw, Wallace & Co,, 4. 


1923 

1924 

1925 

1926 

300 

2.573 

300 

2,412 

300 

2,429 

300 

2,302 

8.5 

3,64.164 

8.1 

3,69,415 

i 

3.74,847 

7.6 

3,75.996 

1.214 

1*231 

1.249 

1,253 

1,17,253 

1,27.874 ' 

' 1,30.198 

1,08,713 

391 

57,396 

191 

3,887 

426 

71,289 

237 

16,073 

10.000 

43^ 

28,472 

94.9 

6.443 

362 

31,709 

105.6 

7,084 

6.000 

10 

13,608 

125 

8,724 

s! 

5 

378 

15-9.77 

Be. 1-0-3.62 

13-2.57 

12'3.56 


165-10 

l^-9i 

145-lOi 

Bankshall 

Street, 

Calcutta. 


Auditors — 


iKLCSBrs. 

Capi tab authorized — Rs. 10,00,000 in 1,000 
Preference • shares of Rs. lOO each and 
90,000 Ordinary shares of Rs. 10 each^ 


37 
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Capital issued and subscribed — Bs. 5,00,000 
in 1,000 8 per cent, cumulative Preference 
shares of Bs. 100 each, fully paid up, 
carrying preferential claim to repayment of 
capital, and 40,000 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts made 
up yearly to 31st December. 

The Company was formed to take over as 
a going concern the Samanbagh Tea Estate 
in Sylhet and the total area of the 
Company’s grants is 6,514 acres. 


The estimate for 1927 is for a crop of 
8,500 maunds at an expenditure of Bs. 
2,69,305, as compared with an actual outturn 
of 8,620 maunds at an expenditure of 
Rs. 3,08,203 in 1926. 

Manager — A. Bryan, Esq. jf 
Balance Sheet as on 31st December, 
1926:— 


Cavital ... 
iteBerve Fund 
Sundry Liabilities, 
inoludlna Profit 
& Loss AcoonntB 


Bs. 

5.00.000 

1.50,000 


1.92.43S 


Be. 

aroB9 Block ... 6.87.946 
Less Dei^reolatioii 1.41.823 


Nett Block ... 4.46.123 

Liquid Assets ... 3.76.312 


Total 8.22,435 Total ... 8.22.436 


ANALYSIS OP WOBKINO. 


Year ended Deo. . 

1917 

19U 

1919 

1920 

1921 

1922 

1923 

1924 

1926 

1926 

Aoreaipe under Tea 


929* 

929* 

949 

949 

949 

949 

949 

949 

949 

Outturn in maunds 

7.371 

6.720 

7.224 

6.310 

3.968 

6b016 

8.093 

6,015 

8.336 

8,620 

Outturn per acre in 
maunds .... 

7.2 

7.2 

7.7 

6.6 

4.2 

6.3 

8.5 

8.4 

8.7 

9.0 

Capital Expendi- 
ture . . . . Bs. 
Capital Expendi- 
ture per acre Es. 

4.66.947 

4,71.602 

4,92,101 

4.90.703 

4.77,019 

4,06,097 

4,47.101 

4,38.330 

4.51,614 

4.46.123 

456 

607 

629 

617 

503 

428 

471 

461 

476 

470 

Working Expenses 
inoludlnz com- 

mission . • Bs. 

Working Expenses 
per acre . Be. 

1.89.337 

1.92.901 

2.80.813 

2,35,259 

1,54,384 

2.36.410 

2,45,083 

3.02.286 

2,96.102 

3.06,203 

185 

207 

302 

218 

163 

249 

258 

318 

312 

1 325 

Profit of year Be. 

53,697 

52,341 

64.355t 

-1.10.015 

61.340 

1,38,874 

3.10,374 

2,f2.597 

2.31.602 

1 2.01.219 

Profit per acre Be. 

62.4 

66.3 

69 

-116 

c 54.1 

146.3 

327 

297 

244 

212 

Depreciation . Bs. 


7.836 

16.821 

20.703 ! 

14.186 

4,026 

11,658 

11.315 

12.843 

13.126 

Beseive Funds Bs. 
Ordinary dividend 

« 6.256 

5.832 

9.397 

1 

...... 

...... 


1.39,960 

50.000 

30.000 


rate per cent, per 
annum . .. Bs. 

20 

20 

1 

20 



5 

76 

. M 

50 

45 

Carried for- 









ward . . . Bs. 
Average price re- 

19.660 

10,323 

460 

-1,30,268 

-93,103 

7,746 

8.602 

21,884 

2.643 

2,637 

alised per lb. of 










• 

I’ea .... As. 
Highest and lowest 

6-8 

7-2 

8-11 

3-11 

8-11 

12-10 

14-9 

14-7 
( 5.26.47St 
1 47i-28l 

12-5.32 

11-10.31 

price of shares Bs. 







225-180 

450-225 

1 431-34 

491-3$ 


• After Ue-8urvey. 

t This includes Bs. 5.000 transferred from Dividend Equalisation Fund. 
IPaid up Bs. 100. I Paid up Bs. 10. 

The Preference Dividend from 1920—22 was paid in May, 1923. 


NEW TERAI ASSOCIATION, LD. 

Bagistered 1917. Directors — H. B. 
Whitby, Esq.; C. E-. Brandt, Esq.; 
A. A. 11. Cope, Esq. Managing Agents 
— Messrs. Kilbiirn & Co., 4, Fairlie Place, 
Calcutta. Auditors — Messrs. Lovelock & 
Lewes. 

Capital authorized, issued and subscribed 
— Bs. 4,60,000 in 46,000 shares of Es. 10 
'each, fully paid up. Accounts made up 
yearly to 31st December. 

The Company’s garden is situated in the 
Terai, at the foot of the Darjeeling Hills 
and the area of grants is 3,619 acres. 

During the year 1923, about 100 acres of 


land adjoining the Panighata Division, suit- 
able for settling labour on, was purchased 
from a neighbouring garden. 

The estimate for 1927 is for a crop of 
4,500 maunds of tea at an expenditure of 
Bs. 1,64,781, as compared with an actual 
outturn of 4,413 maunds at a cost of 
Bs. 1,66,738 in 1926. 

Manager — ^H. W. Cox, Esq. 

Balance Sheet as on 3i8t Decembelr. 
1926: — 


Bs. 

Capital 4.60.000 

Beserve Funds ... 1.30,000 
Sundry Liabilities, 
inclndlnz Profit ^ 
a Loss Aooonnts 1,52,125 


Block Expenditure 4.17.847 
Liquid Assets ... 3.14.278 


Total 7.32.126 


Totol 


7.32,125 


TEA. 

ARAIiTBIS or WOBXUia. 


Year ended Dec. . 

1918 

1919 

1920 1 

1921 

1922 

1928 

1924 

1925 

1925 

Acreage under Tea 
Oattarn in maunds 
Outturn Mr aore 

831 

4,512 

867 

6,081 

872 
4.061 1 

,880 

mt 

880 
4.041 1 

860 

4,669 

790 

3.164 

810 

8.615 

810 

4.413 

in maunds • . ^ . 
Capital ExMnol- 

6.4 

5.9 

4A 

4.2 

4,6 

6.3 

4.0 

4.4 

5.4 

ture . . . . Bs. 
Capital ExMndi- 

4,u.m 

4.14.171 

4.14.071 

4.14.271 

4.14.271 

4,18,271 

4,18,271 

4.18,271 

4,17.847 

tore Mr acre Bs. 
Wonnng Ebtpenses 
inclading com- 

498 

483 

475 

470 

470 

475 

528 

616 

515 


1.10, 9» 

1.43.714 

1,30.S6S 

1.11.236 

U4,46S 

1,80.846 

1.66.062 

1.78.780 

1,66.738 

Mr aore . . Bs. 

133 

167 

149 

106 

153 

206 

210 

820 

206 

Profit of year Re. 
Profit Mr acre Bs. 
Reserve Funds Bs. 
Ordinary dividend 

67,414 

81.1 

30,000 

54.651 

68.7 

30.000 

-18.350 

-21 

92, 2» 
104.6 
25,000 

; 1.41.752 

! 161 1 
80,000 : 

1.80,480 

1 206 
1,00,000 

85.803 

1 108 

1 t..... 

43.692 

63.8 

98.950 

122 

20,000 

rate per cent. 










^per annum Bs. 
Carried for- 

8 

6 

...... 

lOj 

121 

20 

IS 

10 

17i 

ward . . . Bs. 
Average price re- 

6.815 

6.610 

-11 740 

10.280 1 

i 

15.782 

6,630 

24.933 

23.625 

23.725 

alized per lb. of 
Tea .... As. 
Highest and lowest 

7-5 

7-6 

6.31 

1 

10.15 

12.78 

14.74 

16.136 

11.737 

lO.O'f 

price of shares Bs. 






10 

16-11 

221-14) 

181-14 

203-13 


HORTH-WESTERN GACHAR TEA 
00«f LDi 

Registered 1876. Managing Agents— 
Messrs. Duncan Brothers & Co.^ Ld., 101, 
Clive Street, Calcutta, Auditors— Messrs. 
Price, Waterhojxse, Peat & Co. 

Ctlpital authorize, issued and subscribed 
— Rs. 7,00,000 in 7,000 shares of Rs. 100 


each, fully paid up. Accounts made up 
yearly to 31st December. 

The Company possesses five adjacent pro- 
perties in IforthHWestern Cacharj known 
as the Degubber Kurkoorie, Ailathal, 
Bicrampore and Dulcherra estates, compris- 
ing in all 8,673 acres held under lease from 


ANALYSIS OF WOKKINO. 


Year ended Dec. 

Acreage under Tea 

Outturn in maands 

Outturn per acre 
lu maunds . . . 

Capital Expendi- 
ture . . . . Be. 

Capital Expendi- 
ture per acre Bs. 

Working Expenses 
including com- 
mission ■ • Bs. 

Working Expenses 
per acre . . Bs. 

Profit of year Bs. 

Profit per aore Be. 

ResCErre Fund Bs. 

Ordinary dividend 
rate per cent. Mr 
avnmn ... Be. 

Carried forward Bs. 

Average prfee re- 
alised per lb. of 
Tea As. 

Highest and lowest 
price of shares Bs. 


1917 

1918 

1919 

1920 

1921 

1922 

1925 

1924 

1925 

1926 

1.669 

11,653 

1,871 

10.438 

1.683 

12.146 

1.552 

10,061 

1.656 

7.211 

1.481 

8,760 

1.478 

10.606 

1.475 

1U21 

I, 967 

II, 258 

1.945 

10.614 

7.4 

6.6 

7.6 

6.6 

4.6 

8.9 ; 74 

74 

6.7 

5.4 

6,60.000 

6.50.000 

6,50.000 

6,60.000 

6,60.000 

6.60,000 ; 6.60.00C 

6.50,000 

9,50.000 

9,50,000 

414 

413 

410 

419 

418 

439 

439 

440 

482 

488 

3.57.706 

3,23.05? 

3.88.637 

9.81.719 

2.74.371 

3.29.740 

3,76.709 

4.32,289 

6.31.683 

4.89.980 

228 

1.09.251 

69.6 

10.000 

205 

1,55.872 

99 

76.000 

246 

1,79.773 

113 

76.000 

246 

3.428 

2.2 

177 

86496 

&.4 

222 

2.04.941 

138.4 

60.000 

254 

3.61.020 

237.5 

1.00.000 

293 

3.63.444 

?46.4, 

1,00.000 

i 270 

2.17,471 
111 

60.000 

257 

2.15.558 

111 

50.000 

26 

32.163 

26 

84.725 

30 

82.308* 

-i!oo!738 


86 

1.04,967 

60 

1.45,670 

1 

40 

1.29.314 

1 

30 

90.959 

30 

46.517 

7-7i 

8-8.6 

8-103 


9-104 

12-33 

13-8 

13-9 

13^ 

13-2 





— 

...... 

425-140 

626-315 

380-270 

430-305 


* Includes Bs. 6.978 realised more than estimated on crop of 1918. 
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Government, of which 808 acres are in fee- 
simple, and 7,865 acres are rent-paying. 

The estimate for 1927 is for a crop of 
13,000 inaunds at an outlay of Rs. 4,79,326, 
including inland freight and sale charges, 
aa compared with an actual outturn of 
10,614 maunds at a cost of Rs. 4,89,980 in 
1926. 

Managers — Kurkoorio : J. Macknight, 
Esq.; Ricrampore; JI. N. McKenzie, Esq. 


Balance Sheet as on 31st December, 
1926: — 


Rb. Bb. 

CaoltBl ... 7,00.000 Block Expenditure 9,50.000 

Beaerve Fund ... 4,00,000 Liquid AssetB .. 5,05.7^ 
Sundry Liabilities, 
including Profit 
St Loss Accounts 3,55,731 

Total ... 14.55.731 Total 14.55.731 


OKAYTI TEA CO., LD. 

Registered 1888. Managing Agents — 
Messrs. Duncan Bros. & Co., Ld., 101, Clive 
Street, Calcutta. Auditors — Messrs. Price, 
Waterhouse, Peat & Co. 

Capital authorized — Rs. 2,00,000 in 2,000 
shares of Rs. 100 each. Capital issued and 
subscribed — Rs, 1,50,000. Ordinary Capital 
— Rs. 1,00,000 in 1,000 shares of Rs. 100 
each, fully paid up. Preference Capital — 
Rs. 50,000 in 500 7 per cent, cumulative 
Preference shares of Rs. 100 each, fully paid 
up, carrying preferential claim to repay- 
ment of capital. Thcvse shares can be 
redeemed at 105 per f;ejjt. Accounts 
made up yearly to 31st December, 

The Company ivas formed with a capital 
of Rs. 1,00,000, to acquire and develop tlie 


Okayii Tea Estate situated in the Darjeeling 
District. In 1897 the capital was increased 
to its present figure by the issue of 
Rs. 50,000 Preference shares. The total 
area of the Company’s grants is 1,086 acres. 

The estimate for 1927 is for a crop of 
2,100 maunds at a cost of Rs. 1,49,172 as 
(‘ompared with an actual crop of 2,125 
maunds at an expenditure of Rs. 1,71,335 in 
1926. 

Manager — R. M. Thompson, Esq, 

Balau(;e Sheet as on 31st Deceml)er, 


1926: — 

Ri. 



Rs. 

Capital 

1.60,000 

Block 

Expenditure 

1,50,000 

ReBcrve Fund 

35.0IO 

Liquid 

Assets 

85,119 

Sundry LiabilitieB, 



• 

including Profit 

A Loss Accounts 

50.119 




Total 

2,35,119 


Total ... 

2.35.119 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

Acreage under Tea 
Outturn in maunds 

605 

505 

505 

503 

505 

505 

606 

505 

505 

505 

1,750 

2.214 

1.946 

1,733 

1.850 

1,801 

1.696 

2,009 

1,942 

2,125 

Outturn per acre 





in maundB . . . 

3.4 

4.3 

3.8 

3.4 

3.6 

3.5 

3.3 

3.9 

3.8 

4.2 

Oapital Expend!- 


1.50.000 

IMOOO 



ture . . . Rs. 

Capital Expend!- 

1.50.000 

1.50,000 

1.50.000 

1,50.000 

1.50,000 

1,60.000 

1.60,003 

1,50.000 

297 




297 

tiiro per aero Rb. 

297 

297 

297 

297 

297 

257 

297 

297 

Working Expeiises 
inclusive of com- 










mission . . Rb. 

77,384 

88.496 

97.467 

1.15.371 

94.446 

' 1,05,8117 

1,17,001 

1,32,596 

1,41,371 

1.71.335 

Working Expenses 

193 


109 




per acre . -Rs. 

153 

155 

228 

187 

231 

262 

279 

339 

Profit of year Rb. i 

7.009 

44.414 

8.539 

32.305 

66,443 

81,167 

49,302 

86,363 

8,026 

28.107 

Profit per acre Rb. , 

13.8 

87.9 

16 

64 

131 

165 

98 

169 

' 16 

65 

Reserve Fund Rb. 

6.000 



6.000 



Meets 

10,000 



Ordinary dividend 
rate per oent. per 
annum . . Rn. 
Carried forward Rb. 
Average price re- ' 

12 

30 

5 

28 

60 

66 

45 

80 

12 

22( 

493 

2.883 

2.922 

3,727 

1.670 

16,327 

17,129 

8,992 

1,618 

3,625 

allied per Ih. of i 
Tw .... As. 
Highest and lowest 1 
price of fih ares Rs ' 

9.64 

11.98 

10.47 

15.22 

Re. 1-0-9 

Be. 1-4-1 , 

Be. 1-3-0.3 

Re. 1-7.48 

16.43 

Re. 1-2-11 



•Mse* 



48(K82 1 

260-165 

4C0-230 

670-400 

664-300 
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OODALEAH, LD. 

Begistered 1908. Managing Agents — 
Messrs. Eilburn & Co., 4, Fairlie Place, 
Calcutta. Auditors- -Messrs. Lovelock & 
Lewes. , 

Capital authorized, issued and subscribed 
— Its. 2,00,000 in 2,000 shares of Us. 100 
each, fully paid up. Accounts made up 
yearly to Slst December. 

The Company was formed to take over as 
a going concern the Ooduleah Tea Estate in 
the Chittagong district. The total acreage 
of the garden is 1,543 acres. 


During the year 1926, 260 aci'es of un- 
productive land were temporarily abandoned. 

The estimate for 1927 is for a crop of 
3,000 maunds at an outlay of Us. 1,33,021, 
as compared with an actual outturn of 2,401 
maunds at an expenditure of Bs. 1,09,152 in 
1926. 

Manager — B. 11. Fraser, Esq. 

Balance Sheet as on 31st December, 
1926: — 

Rr. Bb. 

Capital ... 2,00.000 Block Expenditure 1,58,910 

fieservo Funds .. 55,000 Liauld Assets 1,30.247 

Sundry Liabilities, 
including Profit 
& Lohs AecountH 34,157 

Total .. 2.89,157 Total 2.89.157 


ANALYSIS OP WORKING. 


Year ended Dec. . 


Aorease under Tea 

Outturn in maunds 

Outturn per acre 
in maunde . . 

Capital Expendi- 
ture ... Re. 

Capital Expendi- 
ture per acre Rs. 

Workinir Expenses, 
inoludinff com- 
mission . . Rs 

Workinir ExpenRcs 
per acre . . Rs. 

Profit of year Rs. 

Profit per acre Rs. 

Reserve Funds Rs. 

Ordinary dividend 
rate per oent. per 
annum ... Re. 

Carried for- 
ward ... Re. 

Average price 
roallzed per lb. 
of Tea . . . As. 

Hiehest and lowest 
price of shares Rs. 


1917 

1918 

819 

4.037 

B24 

3.675 

4.9 

4.3 

1,60.335 

1,60.335 

195 

194 

1,26,290 

1,09.661 

154 

39,697 

48.4 

10.000 

133 

15,787 

19.1 

30 

12 

12,704 

6.379 

8.19 

6.98 


1919 1920 


824 

3.991 

824 

3.586 

4.8 

4.3 

1,60.335 

1,60.335 

194 

194 

1,26.084 1 

1,20.628 

153 i 
32,860 
39.8 ! 
10.000 1 

1 

146 

-91,463 

-111 

15 


6,421 

-86.042 

7.96 

2.31 


1921 1922 

I 

I 


824 ' 824 

2.237 ; 2.929 

2.7 

3.6 

*1.60,335 

1.50.335 

194 

194 

94,260 

1,15.263 

114 

28,393 

36.9 

140 

84.874 

103 

12.000 

-57,649 

6 

3,225 

10.55 

13.57 


•••••• 


1923 

1924 

826 

2,854 

826 

2.382 

3.4 

2.9 

1,60.335 

1,58.910 

194 

152 

121,626 

1,19,642 

147 

84,803 

102.6 

37,500 

145 

68,374 

82-6 

22,000 

25 


627 

2,902 

14.36 

16.52 

181-129 j 

800-160 


1925 1926 


826; 
2,237 j 

560 

2.401 

2.7 j 

4.2 

1,50.910 1 

1,58,910 

ml 

283 

1,09,093 1 

1,09.152 

132 ; 
38,119 

46.1 

10.000 

194 

24,605 

44- 

15 

12 

1,021 , 

1,626 

12.89 

10.9S 

276i-208 1 

230-200 


OODLABARI CO,, LD. 

Registered 1897. Directors — J. C. D. 
Naismith, Esq. ; S. S. Hodson, Esq. ; 
Hon'ble S. J. Best. Managing Agents — 
Messrs. Octavius Steel & Co., Ld., 14, Old 
Court House Street, Calcutta. Auditors — 
Messrs. Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed — 
Rs. 3,20,000 in 32,000 shares of Rs. 10 each. 


fully paid up. Accounts made up yearly 
to 31st December. 

The original Company was formed in 1895 
and was taken over by the present Company 
in 1917. 

The Company’s garden is situated in the 
Western Dqoars. 

During the year ended 1924 an area of 
80 acres jote land was acquired by purchase 
and subsequently a further 44 acres were 
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purchased, thus bringing the total area to 
1,189 ac'Tes under grants. 

The estimate for 1927 is for a crop of 
4,000 maunds at an expenditure of 
Us. 1,68,174, as compared with an actual 
outturn of 4,878 maunds at a cost of 
Rs. 1,88,009 in 1926. 

Manager — C, Savill, Esq. 


Balance Sheet as on 31st December, 


1926; — 

Bs. 


Bs. 

Capital ... .*T. 

3.20.000 

Block Expenditure 

2.70.092 

Reserve Funds ... 
Sundry Liabilities, 
inoludiny Profit A 

60,000 

Liquid Assets 

1,91.800 



Loss Accounts ... 

81,892 



Total 

4,61.892 

Total 

4,61.892 


AHAIiTBIS or WOSKINQ. 


Year euded Deo. . 

Aorease under Tea 
Outturn in maunds 
Outturn por aero 
in maunds, . . • 
Oaoital Expendi- 
ture .... Be. 
Capital Expendi- 
ture per acre Bs. 
Working Expenses 
including com- 
mission • • 
Working Expenses 
per acre . . Bb. 
Profit of year Bs. 
Profit per acre Bs. 
Depreciation, Re- 
gerve Fund . Kb. 
Ordinary dirldend 
rate per cent, per 
annum . . Be. 
Carried forward Bs. 
Average price re- 
alised per lb. of 
Tea .... As. 
BiaheBt and lowest 
price of shares Bs. 


1917 

1918 

1919 

1920 

1921 

§a 

1923 

1924 

1925 

1926 

649 

3.233 

506* 

3.231 

616 

4.345 

516 

3.044 

516 

7.187 

sa 

3.320 

821 

3,684 

521 

3.912 

621 

3,852 

1 521 

4.378 

5.8 

6.3 

8.4 

6.9 

4.2 

6A 

7.0 

7.6 

7.2 

8.4 

2.33.028 

2,36,424 

2.36.424 

2.46.324 

2.47.574 

2.48.650 

2,59,266 

2,65,476 

2.67,565 

2.70.092 

424 

467 

458 

477 

480 

424 

497 

609 

513 

518 

92,439 

83.982 

1,10,266 

94.864 

83.628 

1.10.015 

1.42,037 

1.58.060 

IAS, 723 

1,88,009 

173 

21.008 

39.3 

165 

45,531 

89.9 

213 

75.898 

147.0 

184 

-17,049 

—33 

162 

28.361 

65 

214 

96.411 

187.9 

273 

1.47.280 

283 

303 

1.53,578 

294 

318 

88,897 

170 

361 

90.598 

173 


1.104 





26,000 

26.000 

10,000 

25.130 

5 

5.008 

10 

17.435 

25 

14.633 

’“’“ll2 

5 

12.361 

30 

13,449 

40 

6,179 

40 

6,768 

25 

5.847 

20 

7,315 

6-10 

7-10 

8-5 

4-11 

10-1 

12-3 

15-3 

16.10 

13-1 

12-7 






26-13 

291-241 

36ii-231 

33i-28 

1 341.27i 


• After re-siirvey. 


ORANG TEA CO., LD. 

Registered 1920. Directors — H. 1'. Bate- 
man, Esq. ; G. L. Scott, Esq. ; B. 0. Studd, 
Esq. Managing Agents— Messrs. Shaw, 
Wallace & Co., 4, Bnnkshall Street, Calcutta. 
Auditors — Messrs. Lovelock & Lewes. 

Capital authorused — ^Rs. 10,00;000 in 
shares of Rs. 10 each. Capital issued — 
Rs. 4,00,000. Capital subscribed — Rs. 
3,94,260 in 39,426 shares of Rs. 10 
each, fully paid up. Accounts made up 
yearly to 31st December. 

The Company's garden is situated in 
the Mangaldai District of Assam and 
. consists of 1,408 acres held under Govern- 
ment grants. In addition to this, the 


(Company possesses 300 acres of grazing 
iniul. The area under lea is 627.50 acres. 

The estimate for 1927 provides for a crop 
of 2,800 maunds at a total expenditure of 
Rs. 1,84,127. 

Manager— 0. C. Ralston, Esq. 

During the year ended 3lBt December, 
1926, the crop weighed out at 2,550 maunds 
and was sold at an average price of 12 
annas 3.23 pies per pound. 

Balance Sheet as on Slst December, 
1926:— 


OApltal 3,94,^ 

Forfeited Sharee 
Aooount ... t.876 

Sundry Liabilities 4.18.474 


Bs. 

Block E(xpendlture, 
InoludinR Develop- 
ment ... 7,27,223 

Liquid Assets ... 70,902 

Profit A Loss Ac- 
counts ... 17.474 


Tfrtal ... 8.16,899 


Total ... 8,15,699 



TEA 


PAHARCOOMIAH TEA ASSOCIATION, 
LD. 

Registered 1891. Managing Agents — 
Messrs, l^burn & Co., 4, Fairlie Place, 
Calcutta. Auditors— Messrs. Price, Water* 
house. Peat &*Go. 

Capital authorised, issued and subscribed 
— Rs. 2,60,000 in 2,600 shares of Rs. 100 
each, fully paid up. Accounts made up 
yearly to Slst December. 

The Company was formed with a capital 
of Rs. 2,00,000 to take over af a going 
concern the Pahargoomiah Tea Estate 
situated in the Terai. In 1911 the Dum* 
Uum Tea Estate, consisting of 186 acres 
under <ea, was prirchased for Rs. 71,000, 
and 600 additional shares of Rs. lOO each 
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were issued and subscribed. A block of land 
to the extent of 65 acres, being a quarter 
share of the Neudabita /ote, wap purchased 
in 1917 and the remainder was purchased 
in 1918. 

The estimate for 1927 is for a crop of 
3,500 maunds at an expenditure of Rs. 
1,61,222, as compared with an actual out- 
turn of 3,532 maunds at a cost of 
Rs. 1,61,141 in 1926. 

Mantiger — ^E. M. Woodcock, Esq. 

Balance Sheet as on 31st December, 
1926.— 

Capital ... 

Beeerve Fiinda ... 

Smidry LiabilltieB, 
inoludinir Profit 
Jk liOfiB Accounts 69,767 

Total ... 6,04,767 Total ... 6,04,767 


Bn. 

2,60.000 

1.75.000 


Block Expenditure tS&oo 
Liquid Asfets ... 2,10,667 


ANALYSIS OF WORKING. 


7ear ended Deo. . 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1906 

Acreage under Tea 

771 

795 

849 

861 

862 

862 

862 

860 

850 

860 

Outturn in maunde 
Outturn per acre 

4,410 

3.669 

6.164 

4.020 

2z637 

2jB19 

4.043 

3,769 

2,S27 

3,632 

in maundi • . • 
Capital Expend!- 

6.7 

4.6 

6 

4.7 

* 3.0 

3.2 

2,94,100 

4.6 

4.4 

2.9 

4.1 

tare • . . Be. 
Capital TiXpendi- 

2,82.200 

1 2,94.700 

2.94.700 

2.94,100 

2,94,100 j 

2,94,100 

iHlOO 

» 2,94,100 

2,94.100 

tiire per acre Rb. 
Working Expenees 

366 

370 

347 

341 

341 

341 

341 

3^ 

346 

346 

inoludlne com- 





1.11.605 

1,25,141 





mlBBion . . Ba. 

1,67.965 1 1.29,682 

1,93,207 

1.63.527 

1.69.396 

2.74.094 

1,50,010 

1A140 

Working Exuensefi 


1 



14S 


per acre . Bb. 

217 

163 

227 

190 

130 

185 

205 

177 

189 

Profit of rear Rs. 

26, <07 

7.624 

21.349 

-79.407 

69.194 

89,032 

1.52,644 

1.11,456 

29.359 

49,736' 

Profit per aore Kb. 

S4.5 

9.4 

26.1 

-93.3 

80.2 

103.2 

179 

131 

34.6 

68.5 

ReBerTe Funds Bb. 
Ordinary dividend 

6,000 




40,000 

78,000 

22,000 

6.000 



rate per oent. per 
annum . . . Bb. 

15 

6 

6 



10 

35 

35 

10 

16 

Carried for- 


1,171 






ward . . . Rs. 
Average price re- 

10.421 

6,469 

-72,949 

-3.756 

18,673 

6.887 

2.343 

702 

8,837 


alieed per lb. of 
Tea . . . . Ae. 

8.64 

7.4 

8.26 

6.90 

12.62 

16.14 

16.77 

1 15.11 

13.99 

12.19 

HighoBt and lowest 









price of shares Bb. 



e«e«H 



120 

170-110 

326-135 

307-250 

250-240 


PA8HOK TEA CO., LD. 

Registered 1881. Managing Agents — 
Messrs. EilWm & Co., 4, Fairlie Place, 
Calcutta. Auditors — Messrs. Lovelock & 
Lewes. 

Capital authorized — ^Rs. 5,00,000. Capital 
issued and subscribed — ^Rs. 3,30,000 in 
38,000 shares of Rs. 10 each, fully paid up. 
Accounts made up yearly to 31st December. 

The Company was formed with a sub- 
ascribed capital of Rs. 2,20,000, to take over 


as a going concern the Pashok Ten Estate 
in the Dayjeeling district. The area of the 
Company's property is 2,441 acres. 

The estimate for 1927 is for .a crop of 
3,400 maunds at a cost of Rs. 1,.87,847, as 
compared with an actual outturn of 3,712 
maunds at a cost of Rs. 1,53,028 in 1926. 

In April, 1927, the capifnl of the Company 
was increased to its present 6gure by the 
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creation of 11,000 shares of Us. 10 each by 
the capitalization of Rs. 1,10,000 being part 
of the Reserve Fund. These shares were 
issued as fully paid up to the existing share- 
holders us capital bonus. Also in March 
1927 the original Rs. 100 shares were sub- 
divided into 10 shares of Rs. 10 each. 

Manager —R. S. Lister, Esq. 


Balance Sheet as on Slat December^ 
1926: — 


Capital ... 

UeBerve Fund 
Other Fund 
Sundry LiabilitleB, 
Inoludinff Profit 
& Lobb Aocoiints 1.76,130 


1.30.0 

81,431 


Block PJzpendlture 2,03,121 
Liquid AsBets ... 4,04,440 


Total 6.07,561 


Total 6,07.561 


Year ended Deo. . 

1917 

1918 

Acreage under Tea 

791 

791 

Outturn in maunde 

3,202 

3.361 

Outturn per aore 
in maundB . . . 
Capital Expendi- 
ture . . Bb. 

4 

4.2 

2,04,622 

2,04,622 

Capital Expendi- 
ture per acre Bb. 

258 

258 

Workinir ExpensCB 
including com- 

mlBBion . . Kb 
Working Expenses 
per acre . . Bb. 

93,596 

89.679 

118 

113 

Profit of year Bs. 

46.946 

74.110 

I'roflt per aero Bb. 

59 

93 

Reserve Funds Bb. 

10,000 

7,500 

Ordinary dividend 
rate per cent, per 
annum . . . Bs. 

20 

35 

Carried for- 
ward . . . Bb. 

8,104 

8,345 

Average price re- 
alized per lb. of 
Tea . . Ab. 

8.74 

9.74 

Highest and lowesf 
price of shareal Bs. 





ANALTSIS OP WOBKINa. 

t 


1919 

1920 

1921 

1922 

796 

3,590 

802 

2,956 

802 

2.160 

802 
m 3,313 

4.5 

3.6 

2.6 

4.1 

2,04,622 

2.04,622 

2.C4.622 

2.04,622 

257 

255 

255 

255 

1,02.319 

1,03,836 

1,01,106 

1,32,184 

128 I 

64.015 

80 

5,000 

129 

-10,616 

-13.1 

126 

24.008 

30 

10.000 

165 

1,28,278 

159.9 

52,500 

25 


8 

30 

16,677 

6,161 

2.569 

12,347 

9.36 

K 

11.29 

16.63 



i 

260-232 


1923 

1924 

1926 

1926 

832 

3,129 

802 

3,200 

802 
3,190 , 

8G2 

3,712 

3.9 

4 

3.9 

4.6 

2.04.122 

2.04,122 

2.03.171 

2,03.121 

254 

264 

253 

253 

1,43,663 

1,62,045 

1,46,130 

1.53.C23 

179 

1.49.048 

185 

50.000 

1P.9 

1.62.549 

202 

50.000 

182 

1.11.412 

138 

25.000 

190 

1,44,909 

180 

10.000 

60 

50 

40 

60 

1,394 

3.944 

2,356 

6.265 

Be. 1-2-7 

Re. 1-3 p3 

15.63 

15.55 

300-181 

4473-325 

4323-390 

390-360 


PATRAKOLA TEA CO., LD. 

llegistered 1911. Managing Agents— 
Messrs. Duncan Brothers & Go., JA., 101, 
Clivo Street, Chlcxitta. Auditors — Messrs. 
Lovelock & Lewes. 


Capital authorized, issued and subscribed 
— Rs. 24,00,000: Rs. 12,00,000 in 12,000 
Ordinary shares of Rs. 100 each, alid Rs. 
12,00,000 in 12,000 6 per cent, oumulative 
rroference Hhare.s of Rs. 100 each, all fully 


ANALTSIS OP WOHKINO, 


Year ended Dec. . 

Acreage under Tea 
Outtum in maunde 
Outturn per acre 
in maunda . 
Capital expendi- 
ture . . . Re- 
Capital Expendi- 
ture per acre Bb. 
Working Erponeee 
including com- 
mlBsion . . Bb. 
Working ExpenseB 
per acre . . Bb. 
Profit of year Bb. 
Profit per aore Ha 
Depreciation and 
RoBerve . . Bb. 
Ordinary dlyideod 
rate per cent, 
annum . . Bb. 
Carried forward Es. 
Average price re* 
alieed per Ih. of 
Tea .... Ab. 
Highest and lowest 
price of Bharee Ra 


1917 

1918 

1919 

1920 

1921 

3.480 

41.024 

3,546 

39,027 

4,216 

42.706 

4.253 

40,286 

4,313 

26,013 

11.7 

11 

10 

9 

6 

23,00.000 

23.00,000 

23,00.000 

23,00,000 

23.00.000 

660 

676 

546 

539 

533 

9,61,830 

8.85,084 

12,12,707 

12;32.039 

8,13.143 

276 

4.98.186 

143 

249 i 
5.90.194 ' 
166 

1.26.OT4 

30 

289 

-2,67,694 

-63 

189 

4.15.987 

96 

1.60.000 

2.00,000 1 



75.000 

50 

4.27,583 

70 

4,37.104 

30 

3,65,013 

59,481 

30 

29,506 

7-1 

7-6 


44 

104 


1922 

1923 

1924 

1926 

1926 

4,315 

35,871 

6,175 

51.649 

6,176 

60,196 

6,179 

61,623 

5,189 

62,185 

8.3 

9.9 

11.6 

5.9 

10 

23,00.000 

27,15,000 

27,80,000 

27,80.000 

27.80.000 

633 

624 

537 

537 

535 

10,00,859 

13,37,408 

15,71,940 

14.77,670 

14.71.820 

232 

12.88,738 

298.6 

268 

20.69,850 

398 

303 

20.88,127 

403.4 

285 

16.35.123 

315.7 

263 

14,H859 

270.7 

4,25,000 

11.16,000 

9.65,000 



GO 

4.74.813 

60 

6,39,826 

6.04.907 

100 

9,68,030 

100 

11,00.889 

134 

14-5 

13-5 

12-9 

11-11 

425-300 i 

704-405 

916-476 

900442 

960400 
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paid up. Accounts made up yearly to 31st 
December. 

This Company has six gardens, viz., 
Patrakola, Kurmah, Madabpore and Cbam- 
parai, in Sylhet; Hampore in Gachar and 
Jiajuri in AsiAtm. The total grants aggre- 
gate 1G,OGO acres. 

The estimate for 1937 is for a crop of 
49,200 maiinds at a cost of Its. 15,44,759 
including inland frelglit and sale charges, 
as compared with an actual outturn of 


62,185 maunds at a cost of Rs. 14,71,820 
in 192G. 

Managers — Kurmah: J. Howe, Esq.; 
Madabpore: (t. Wilson, Esq. ; * Champnrai : 
W. Scott, Esq.; Jiapuri: W. J. Ramsay, 
Esq.; and llampore: E. S. Stuart, Esq. 

Balance Sheet as on 31st December, 
1926:— 

_ , Bi. Be. 

Capital ... ... 24,00,000 Block Expenditure 27.60.000 

ReBerve Funds ... 27,80,000 Liquid Assets ... 47.21,014 
Sundry Liabilities, 

Inoludina Profit 
& Lobs Accounts 23,21,014 

Total . 75,01.014 Total 75.01,014 


PHA8KOWA TEA CO., LD. 

Registered 189G. Managing Agents — 
Messrs. Duncan Brothers & Co., Ld., 101, 
Olive Street, Calcutta. Auditors — Messrs. 
Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed 
— Rs. 2,60,000 in shares of Rs. 100 each, 
fully paid up. Accounts made up yearly 
to 31st December. 

This Conqiany^s property is situated 
in the Dooars. It has grants aggregating 
1,2G4.83 acres. 

ANALYSIS 01 


The estimate for 1927 is for a crop of 
2,31M) maunds at a cost of Rs. 88,581 
imdudiug inland freight and sale charges, 
as compared with an actual outturn 
of J,884 maunds at an expenditure of 
Rs. 79,881) in 1926. 

Manager — J. T. Young, Esq. 

Balance Sheet as on 3l8t December, 


1926: — 

Bs. 


Bs. 

» Capital ... 

2.50.000 

Blouk 

Expenditure 2.30,000 

Reserve Funds 
Sundry Liabilities. 

90,000 

Liquid 

Assets ... 1,4‘?,386 

including Profit 
& Lo.-h AccoiiiitH 

39'.386 



Total 

3,79,386 


Total '3,79,386 


WORKING. 


Year ended Deo. . 

Acrease under Tea 
Outturn in maunds 
Outturn por acre 
in maunds . . . 
Capital Expendi- 
ture • • . . Be. 
Capital Expendi- 
ture per aero Bs. 
Workinv Expenses 
including com- 
mission . .eBs. 
Working Expenses 
per acre . . Bs 
Profit of year Bs. 
Profit per acre Bs. 
Ordinary Dividend 
rate per oent. per 
^annnm ... Be. 
Oarried for- 
^ ward . . . Bs. 

Average price re- 
alized per lb. of 
Tea . . As. 
Highest and lowest 
Price of shares Bs. 


1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

! 1925 

1926 

397 

397 

397 

397 

397 , 

397 

397 

397 

397 

397 

3,226 

3.104 

2.879» 

1.792 

1.CT0 ; 

1,845 

2,036 

tm 

1.917 

1,884 

8.1 

7.8 

7.2 

4.5 

4 . 

4.6 

6.1 

3.8 

4.9 

4.7 

2.30,000 

2.30.000 

2.30.000 

2.30,000 

2.30.000 

2.30.000 

2,30,000 

2.30,000 

2.30,000 

2.30,000 

S79 

579 

579 

579 

579 

679 

679 

579 

.579 

679 

1.00.779 

78,340 

88.375 

87,074 

65.090 

65,777 

72.774 

77,913 

80,156 

79,889 

254 

197 

222 

219 

264 ' 

166 

187 

196 

202 

201 

21,471 

47.921 

702 

-33,550 

6,507 ' 

61.551 

63.113 

23.078 

38.476 

19,400 

64 

120.7 

1.7 

-B5 

16.5 

129.8 

159 

68.1 

96 

49 

15 

15 

6 


j 

10 

12 

10 

10 

7i 

31.666 

43,997 

32,199 

-16.428 

-7,800 ' 

8,170 i 

17.002 

15.080 

13.556 

14,206 

7-6 

6-10 

6 

6-7 

Ml ; 

13-8 

14-4 

14-4 

13-2 

11-3 






****** 

j 

100-70 

145-90 

192-135 

190-84 

123-110 


POOBONG TEA CO«f LDi Agents — Messrs. Duncan Brothers & Co., 

Kcgiatered 192»3. Direotoi’s — .T»ine.s Insch, 101, Clive Street, Ciilentta. Aiirlitora — 

Esq.; J. C, D. Naismith, Esq. Managing Messrs. Price, Waterhovise, Peal & Co. 
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Capital authorized, issued and subscribed 
— Rs. 3,00,000 in 30,000 shares of Rs. 10 
each, fully paid up. Accounts made up 
yearly to Slst December. 

The Company was formed to take over two 
private Tea Estates in the Darjeeling dis- 
trict, Poobong and Pullongdong. The total 
area under grant comprises 1,273 acres. 

Tho cstiuiaite for 1!)27 is for a crop of 
2,400 maunds at an expenditure of Rs. 


1,39,570 including inland freight and ship- 
ping charges, as compaied with an outturn 
of 2,379 maunds at a cost of Rs. 1,06,782 in 
1926. 

Manager — ^A. Davidson, Esq. 

Balance Sheet as on 31st December, 


1926: — 

Bb. 


t 

Bb. 

Capital 

S>00a000 

Block 

Expenditure 

2.86.000 

ReBerve Fuad 

2.00.000 

Iilquid 

ABBets 

2.79.914 

.Sundry Liabilities, 
including Profit 





A Lobh AocoiiiitB 

64.914 




Total .0 6,64,914 


Total 

5.64.914 


ANALYSIS OF WORKING. 


Year ended Deo. • | 

Acreage under Tea 
Outturn in maunds I 
Outturn per acre ' 
in nuiuiids . . . ! 
Capital FiXpendi- ' 
ture . . . . Rb. I 
Capital Expend!- | 
turo per acre Kb. • 
Working Expenflea. 
including com- 
mlaaion . . Be. | 
Working Expenaea 
per acre . . Rs. 
Profit of year Rs. 
Profit per acre Ba. 
Reaerve Funds Bs. 
Ordinary dividend 
rate per cent, 
per annum . Bs. i 
Carried f or- ' 
ward . . . Rh 
A verage price 
realised iper lb. 
of Tea . . . Br. 
Highest and lowest 
price of shares Rs.| 


1923 

1924 

507 

2.373 

607 

2.311 

4.6 

4.5 

2.85.000 

2,85,000 

562 

662 

1.02.564 

1.08.389 

202 

81.694 

161, 

60>.000 

213 

; 97.495 

192 

' 50.000 

8 

10 

7.694 

25.189 

M-7 

1-3-0 

...... 

30 m 


1925 

1926 

507 
2.358 1 

507 

2.379 

4.6 ! 

1 

4.6 

2.85.000 1 

1 

2.85.000 

562 1 

662 

1,03.987 

1.0C.782 

205 ' 
63.693 
125 

50.000 . 

1 

1 

210 

92.616 

m 

50,000 

10 

I2i 

8,882 

13,998 

1 

Ab. 15-7 

Ah. 16-3 

28-17 

271-18 


I 


PU88IMBINC TEA CO., LD, 

Registered 1916. Directors — B. C. Studd, 
Esq.; J. M. Davenport, Esq.; PT. C. 
Banerjee, Esq. Managing Agents — Messrs. 
Davenport & Co., Ld., 135, Canning Street, 
Calcutia. Auditors — Messrs. Lovelock & 
Lowes. 

Capital authorized, issued and stibscribed 
— Rs. 4,10,000; Rs. 2,05,000 in 2,050 7 per 
cent, cumulative Preference shares of 
Rs. 100 ea(;h, fully paid up, carrying i>refer- 
ential claim to repayment of capital and 
Rsl 2,05,000 in 20,500 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts made 
up yearly to 31st December. 

This Company was formed to purchase 
the Pussimbing Division of the British 


Darjeeling Tea Co., lid., at a cost of 
Rs. 4,10,000. The Estate is near Ghoom, 
D.-H. Ry., and the area of Government 
grant is 1,725 acres. 

The estimate for 1927 is for a crop of 
2,200 maunds at an expenditure of 
Rs. 1,24,350, us compared with an actual 
outtum of 1,719 maunds at an expenditure 
of Rs. 1,05,264 in 1926. 

Managei^ — D. S. Farren, Esq. 

Balance Sheet as on 31st December, 
1926:— 


Capital ... 

Beferve Fond 
Sundry LiabilitieB. 
inidudlng Profit 
2^ Lobs Accounts 

Ba 

4.10.00Q 

40.000 

46.555 

Block 

;[ilqnid 

Expenditure 

Assets 

Bb. 

4.10,000 

86.555 

Total ... 

4.96.557 


Total 

4.96.655 
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it possessed two gardens, known as Raja- 
banie and the Deoriting estates. 

The estimate for 19Ji7 is for a crop of 
3,200 niaumfs at u cost of Its. 1,03,700, as 
(joiiipared with au actual outtiiin of Hi, 903 
maunds at a ‘cost of Hs. 1,72,393 in 1920. 

Manager — P. B. Gray, Esq. 


Balance Sheet as on 31st December, 
1926:— 

Bb. Bb. 

Capital ... ... 2,00.000 Block Expenditure 1,79,250 

aoBerve Funds ... 30,000 Liquid Assets ... 1,04,314 

Sundry LlabilitleB, 
inoludina Profit 
& Lobo Accounts 


Total ... Total 2,83,564 


RAJAHBHAT TEA CO., LD. 

Registered 1910. Directors — II. H. Burn, 
Esq.; B. C. Stiidd, Esq.; E. M. Buckland, 
Es(j. Afaiiaging Agents — Messrs. McLeod 
& (h)., 28, Dalhousie Square, Calcutta. 

Auditors — Messrs. Lovelo(d\ & Lewes. 

Capital authorized, issued and subscribed 
-Rs. 3,00,000 in 30,000 shares of Rs. 10 
each. Accounts made up yearly to 31st 
Dcceinher. 

The garden, which is situated in the 
Bengal Dooars, was started in 1910, the 
land, comprising 1,034 acres, being bought 
from the Bhaikawa Tea Company, Tho 


area of the Government grants is 1,230 
acres. 

The estimate for 1927 is for a crop of 
7,0(X) maunds at a cost of Rs. 2,63,618, as 
comiiared with an actual outturn of 6,855 
maunds at a cost of Hs. 2,81,074 in 1926. 

Manager — G. N. Storrs, Esq. 

Balance Sheet as on Slst December, 
1926: — 

Rs. Rs. 

Capital ... ... 3.00.000 Block Expenditure 3.00.000 

UeHcrvc Fund ... 2,00.000 fjqiiid Assetti ... 3,61,858 

iSniidrv Liubilitios, 
inclndinR: Profit 

Loss Acooiirit.s 1,61.858 

Total . 6,01.858 Total ... 6,61,858 


ANALYSTS OP WORKING. 


Year ended Pec. . 

Acreaee under Tea 

Outturn in maunds 

Outturn per acre 
m maunds . , ■ 

Capital Expendi- 
ture . . . . Rb. 

Capital Expendi- 
ture per acre Kb. 

Workine Expensen, 
iucludiiii; com' 
iniHBion . . Kb. 

Working ExpenBOB 
per acre . . Rs. 

Profit of year Kb. 

Profit per aore Rh. 

Depronation . Rs 

Reserve Fiinda Rs. 

Ordinary dividend 
rate per cent, per 
unniim . . . Bs. 

Carrie d 1 or ■ 
ward . . . Ra. 

Average price le- 
nlized per lb. of 
Tea .... As. 

Ilitrliest and lowest 
price of shares Rs. 


1918 

1919 

1920 

1921 

1922 

1923 

1924 

i 1C25 

1926 

758 

8.041 

770 

8.170 

770 

4.301 

770 

4,800 

782i 

6,507 

782 

5,895 

782 

6,567 

782 

6.255 

782 

6,855 

10.6 

9.4 

5.6 

6.2 

7.0 

7.5 

8.4 

8.0, 

8.7 

3,00.000 

3.00,000 

3,00.000 

3.65.281 

3,35.761 

3.00.000 

3,00,000 

3,00,000 

3.00.000 

395 

389 

389 

474 

429 

383 

J83 

383 

383 

2.10.42'i’ 

2.56.422 

1.72,066 

1,85,939 

2,24.676 

2.51,962 

2.81.746 1 

1 2.70.060 

2.81.074 

27V 

93.773 

1Z.‘. 

6,000 

333 

43.615 

56 

30,000 

223 
-70.918 
-92.1 ! 

241 

32,265 

419 

287 

94,730 

121.1 

30,000 

322 

1.37.350 

175.6 

35.781 

25,000 

360 

2.23.581 1 
286 

75.000 1 

345 

1,31.719 

16U.4 

15,000 

358 

1.76.632 

225.7 

50,000 

16 

m 



10 

25 

60 

35 

40 

20,679 

' 6,577 

-59.972 

-28.183 

6,437 

2,581 

1.262 

11.419 

18,051 

7-6 

7-4, 

4.8 

9-0 

11-7 

13-3 ! 

15-9 

12-9 

13-5 






17 

25i-17 ' 

443-2(B 

35i-19 

4U-36i 


RAJNACAR TEA CO., LD. 

Registered 1893. Directors — H. F. Bate- 
man, Esq.; 0. L. Scott, Esq.; B: C. Studd, 
Esq. Managing Agents — Messrs, Shaw, 
Wallace ♦ & Co., 4, Bankshall Street, 


Calcutta. Auditors — Messrs. Price, Water- 
house, Peat & Co. 

Capital authorized — Rs. 4,00,000. Capital 
issued and subscribed — ^Rs. 3,20,000 in 
32,000 shares of Rs. 10 each, fully paid up. 
Accounts made up yearly to 31st December. 



T 

The Company was formed to purchase 
as going concerns two adjacent tea gardens 
in Sylhet known as the Bajnagar and 
SonatolluhL estates, aggregating 2,631 acres. 
The former has 162 acres under tea and the 
latter G93, a tptal of 845 acres. 

The estimate for 1927 is for a crop of 
4,400 maunds at a total expenditure of 
Its. 1,97,619, as compared with an actual 
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outturn of 4,()00 maunds at an expenditure 
of Ks. 1,91,775 in 1926. 

Manager— A. Brown, Esq. 

Balance Sheet as on 31st' December, 

1926:— 

hb. 

Capital ... 3,20,000 Gros? Block ... 6,33.0^ 

ReBervo Funds ... 70,000 Lobb Depreciation 3,00,652 

Sundry Liabilities, 

inolndiny Profit Nett Block 3,32,432 

A Lobb Accounts 37,361 Liquid ABsets 54,929 

Total 4.27,361 Total 4,27,3a 

P WORKING. 


Vear ended Deo. . 1917 


Aoreaae under Tea 

Outturn in maunds 

Outturn per acre 
In maunds . . 

Capital Expendi- 
ture ... Rh. 

Capital Expendi- 
ture per acre Rb. 

Working Expenses, 
incliidina com- 
mission . . Bb. 

Workinir Expensep 
per acre . Rg. 

Profit of year Rh. 

Profit per acre Ra. 

Doprcciatioii, Re- 
serve Fundfl Rb. 

Ordinary dividend | 
rate per cent, per 
annum . • Rs. 

Carried for- 
ward ... Be. 

Average price re- 
alised per lb of 
Tea . . Ap. 

niffbest and lownot 
price of BharcH Rs. 



5* 

6.164 

6-8 


1918 

1919 

1920 

933 

4,357 

875 

4.793 

889 

4.334 

4.6 

5.4 

4.9 

4,11.104 

4.22,233 

4.28.762 j 

440 

482 

482 ! 

1.41.392 

1.98.494 

1.80.632 I 

151 

19.908 

21.3 

226 

17.083 

195 

203 

81.313 

91.6 

726 

5.049 


6 

5 


5.146 

1,500 

-1.00,910 I 

7-4 

7-2 

1 

4-4 1 


1921 

1922 

1923 1 

889 

3.010 

876 

4,001 

849 
4,045 , 

3.4 

4.6 

4-7. 

4.32,845 

3.25.645 

3.21.525 

487 

372 

378 

1.19.600 

1.60.061 

1.81,129 

134 

15.768 

1?./ 

183 

87.619 

100 

213 

1,05.181 

124 

4.693 

12.453 

24,486, 



ao; 

-89,833 j 

! 

-14,667 

2,028 ' 

m! 

12-5.95 

14-3 ' 


135-75 


1924 

1925 

1926 

3.6OT 

874 

4,025 

845 

4.008 

4.2 

4.6 

4.7 

3.20,003 

3.36,575 1 

3,32,432 

370 

385 

393 

1,72.337 

1.96.336 1 

1,91.775 

199 

94.124 

109 

224 

39.804 1 
46.5 

227 

29,394 

34.4 

24.723 1 

1 13.107 1 

4 12,446 

20! 

7.429^ 

10! 

5 

2,126 I 

3,074 

14-6.76 ! 

1 

12-0.15 

11-3 

170-120 ; 

157-100 

171-15i 


•Dividend was paid after transferring Rs. 10.000 from the Dividend Equalisation Fund. 


RANICHERRA TEA CO., LD. 

Registered 1908. Directors — W. (i. t'igg, 
Esq.; J. C. D. Naismith, Esq. Managing 
Agents — Messrs. Begg Dunlop & Co., Ld., 
2, Hare Street, Calcutta. Auditors — Messrs. 
Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed 
— Rs. 4,80,000 in 48,000 shares of Rs. 10 
each, fully paid up'. Accounts made up 
yearly to Slst December. 

This Company was formed to purchase as 
a going concern the Ranoecherra Tea Estate 


in Dooars. The an'ii of grunts consists 
of 1,715 acres. 

The estimate for 1927 is for a crop of 
5,000 maunds at a total outlay of Rs. 2,40,172 
as compared with an actual outturn of 
(>,224 maunds at an expenditure of 
Rs. 2,75,322 in 1926. 

Managei' — W. J. Cray, Es(|. 

Balance Sheet as on 31st December, 
1926: — 

Hb. Rb- 

Capital ... .. 4.80,000 Block Expenditure 4.80.000 

Reserve Funds . 1.75.000 FJquid Assets ... 2,94,753 
Sundry Liabilities, 
including Profit 
& Loss Accounts. 1,19,753 

Total 7.74.753 Total 7.74,753 
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Year ended Deo. . 

1917 

191t 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

Acreage under Tea- 

1.083 

1.053* 

1,077 

1.096 

1.096 

1,096 

982 

982 

988 

982 

Outturn in maunds 
Outturn per acre 

6.674 

6.204 

7,904 

6.203 

3,464 

4,181 

6,255 

4,447 

3,731 

6,224 

in maunds . . . 
Capital Expend!- 

6.1 

4.9 

7.3 

4.7 

3.1 

3.8 

6.3 

4.6 

3.8 

6.3 

^ture . . . . Es. 
Capital Expend!- 

1.60.000 

1.60.000 

1.60.000 

1.60.000 

1,60.000 

1.60.000 

4,80,000 

4,eikoi)o 

4,80.000 

4,80,000 

ture per acre Ks. 
Working Expenses, 

147 

162 

142 

146 

146 

146 

489 

469 

489 

489 

iooluding oommis- 
sion .... Bs. 
Working Expenses 1 

1,94.664 

1,59.966 

2.37.036 

1.96.391 

i 1,47,792 

1.88,417 

8.66,189 


2,09,696 

8,76,322 

per acre . . Bs. ! 

179 

152 

220 

179 

135 

172 

260 

866 

206 

280 

Profit of year Bs. ' 

21.115 

37.233 

1.11.784 

-32,677 

46.397 

69,663 

1,68,713 

1,17,461 

42.371 

85,871 

Profit per aore Rs. 

19 

35 

103 

-29.8 

42.3 

63.5 

162 

119 

43.1 

87.4 

Reserve Funds Bs. i 
Ordinary dividend i 



20.000 


8.000 

18.250 

61,000 

15,000 

rate per cent, per { 











annum . . . Bs. 
Carried for- 

20 

25 

65 


76 

80 

60 

20 

10 

17J 

ward . . . Rs. 
Aveiage price re- 

6,947 

3.558 

7.259 

-25.418 

979 

4.292 

7.006 

13,466 

7,837 

9,708 

alised per lb. of 
Tea . . As. 

6-4 

7-5 

8-9 

6-0 

11-0 

12-4 

15.7 

Be. 1-(K2 

12-11 

1 

1 11-7 

Highest and lowest 






10-28 



price of shares Rs. 





•••••• 

...... 

60-48 

48-17 

27i.20 

1 24-20 


•After Be-survey. 


REDBANK (DOOAR8) TEA CO.| LD. 

Registered 1922. Directors — R. S. 
Courtney, Esq. ; L. G. Notley, Esq. ; W. 
Carter Clayden, Esq. Managing Agents — 
Messrs. Andrew Yule & Co.*, 8, Clive 

Row, Calcutta. Auditors- — Messrs. Price, 
Waterhouse, Peat & Co. 

Capital authorized—Rs. 7,50,000. Capital 
issued and subscribed — Rs. 3,44,650 in 
34,165 Ordinary shares of Rs. 10 each, fully 


paid up, and Rs. 2,50,000 in 25,000 8 per 
cent, (cumulative Preference shares of Rs. 10 
each, fully paid up. Debenture Capital 
— ^Rs. 2,25,000 ill 8 per cent. Bonds of 
Rs. 500 each, issued in 1922, repayable on 
lat April, 1930, or earlier at the Company’s 
option on 3 months’ notice being given. 
Interest payable on Isl January each year. 
Those Debenture bonds are convertible to 
Ordinary shares at par any time before Ist 


ANALYSIS OF WOBKING. 


1925 


1926 


Yenr ended Dec. . 

Acreage under Tea 

Outturn in maunds 

Outturn ner acre 
in maundfi . . . 

Capital Expendi- 
ture . • . Hi. 

Capital Expendi- 
ture per acre Be. 

Workine Expenfles 
including com* 
mission . . 

Working FiXpeufleB 
per acre . . Ks. 

Average price re- 
alised per lb. of 
Tea .... As. 

Highest and. lowest 
price of HhareB Rs. 


1923 1 

1924 

561 

561 

655 

910 

1.2 

U 

6,89,208 

7.82.329 

1,228 

1,394 

1,18.395 

1,49,213 

211 

266 

134 

Be. 1-0-10 

lU-7i 

11-10 


663 

616 

1.993 

2,144 

3.S 

3.4 

8,05.527 

8,50,093 

1,466 

1,380 

1.58.163 

^ 1,42,644. 

28,1 

231 

124 

12-3 

10149 

10-68 
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Januarj’, 1930, on 3 months’ previous notice 
by the holder. Accounts ma<)e up yearly 
to 31st December. 

The Company’s garden is situated in the 
Dooars District, comprising an area of 
2,065 acres uiMler grants. 

A crop of 2,144 maunds of tea was made 
in 192G, and the estimate for 1927 is for a 


crop of 2,700 maunds at an expenditure of 
Rs. 1,16,430 locally, ^ ^ - 

Manager— &. L, E, Skeen, Esq, 

Balance Sheet as on 31st‘ December* 
1926:— ^ 


Oapital. Inolndlng 
Debentures! 
Sundry Liabilities 


Be. 


8.19,650 

71.154 


Total B.90,804 


Block Expenditure 8.50.(SS 

Liquid Assets ... 32.969 

Profit and Loss 
Accounts 7.742 

Total 8.90.804 


ROOPACHERRA TEA CO., LO. 

Itegistereil 1908. Managing Agents — 
Messrs. Begg Dunlop & Co., Ld., 2, Hare 
Street, Calcutta. Auditors — Messrs. I/ove* 
lock & Lowes. 

■ Capital authorized, issued and subscribed 
— Rs. 4,00,000 in 40,000 shares of Rs. 10 
each, fully paid up. Accounts made up 
yearly to Slst December. 

The Company was formed to take over as 
a going concern the Roopacherra Tea 
Estate in the Hailakandi district of Cachar 
with an area of 2,612 acres. 


The estimate for 1927 is for a crop of 
4,000 maunds at an outlay of Rs. 2,23,111 
including cost of new machinery as com* 
pared with an actual outturn of 4,802 
maunds at an outlay of Rs. 1,98,098 in 1926. 

Manager — J. C. Henderson, Esq. 

Balance Sheet as on Slst December, 


Bs. 

Capital ... 4.00.000 

Beserve Fund ... 1.60.000 

Sundry Liabilities, 
includincr Profit 

Loss Accounts 1,20.862 

Total 6.80.662 


Block Expenditure 4,00,000 
Liquid Assets ... 2,80.862 


Total 6,80.862 


ANALYSIS OP WOBKING. 


Year ended Deo. , 

Acreage under Tea 
Outturn in maunds 
Outturn per acre 
in maunds . . , 
Capital Expendi- 
ture . . . . Bs. 
Capital Expendi- 
ture per acre Bs. 
Worklna ExDensee 
including oommls- 
^ sion , . . . Bs. 
working Expenses 
per aore • . Bs, 
Profit of year Bs. 
Profit per acre Bs. 
Beserve Funds Bs. 
Ordinary dividend 
rate per cent, per 
^ annum . . . Bs. 
Carried for- 
ward . . . Rs. 
Average price re- 
alised per lb. of 
Tea .... As. 
ilighest and lowest 
price of shares Bs. 


1917 1 

ins 

1919 

1 1920 

1921 

646' 

6.272 

653 

6,292 

658 658 

6,326 6.676 

658 , 
3.130 ; 

9.7 

9.6 

9.6 

10.1 

i 

1.97,461 

2.00.000 

2,00,000 

2.30,571 

! 2.30,571 1 

305 

306 

303 

350 

350 

1,45,645 . 

1,63,465 

1,63.330 

1 1,65,758 

1.01,977 , 

224 

62,511 

96.7 

30,000 

236 

65,178 

99.8 

5.000 

248 

42.766 

64.9 

18.9U0 

252 
-65 “HI 

-98.8 

155, 
31,950 ! 

48.5 

16 

25 


»•••* 

6,337 1 

6,392 

10.775 

-54.226 

-22.276 

6-61 

6-10 i 

6-5 

3! 

8-4 

i 


... 1 





1922 

1923 

1924 

1925 

1926 

668 

4,163 

673 

4.678 

672 : 
3^045 ! 

672 1 
4.414 1 

672 

4,802 

6.3 1 

7 

4.2 : 

1 

6.5 ; 

7.1 

2.30.571 ■ 

4,00,000 

4.00.000 1 

4.00.000 j 

4,00.000 

350 ; 

695 

695' 

595 1 

595 

1.38.542 1 

1.72.635 

1.71.838 j 

1.98,172 ; 

1.98.098 

211 , 
99.788 ! 
161.6 1 
39,200 ; 

257 

1,66.266 

247 

64,834 

88.^1: 
132 ' 
10.000 

294 1 
76,230 ; 
111 ! 

1 

1 

294 

92,958 

138 

16 

1 

50 

20 . 

20 , 

20 

8,312 i 

9.744 

8.70S I 

1 

3.941 1 

16,899 

11-6 

14-6 

15-5 ' 

11-11 j 

11-11 

13 ! 

301-13 

381-18i j 

23-143 I 

241-145 


RUNCAMATEE TEA CO., LD. 

Registered 1882. Managing Agents— 
Messrs. Duncan Brothers & Co., Ld., 101, 
Clive Street, Calcutta. Auditors — Messrs. 
Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed 
— Rs. 1,76,000 in 3,500 shares of Rs. 50 


each, fully paid up. Accounts made up 
yearly to Slst December. 

The Company was formed with a capital 
of Rs. 3,60,000, to take over as a going 
concern the tea estate in Oachar known 
as the Chandeeghat garden. The proper^ 
consisted of 2,616 acres held under lease 
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from Government. In 1893 the original 
capital was written down from Bs. 3,60,000 
to Rs. 1,75,000, by reducing the paid-up 
value of the shares from Bs. 100 to Rs. 50. 

The present area of Government grants 
is 3,907.57 acres. 

The estimate for 1937 is for a (uop of 
C,500 mauiids at a cost of Rs. 2,35,390 
including inland freight and sale charges. 


as compared with an actual crop of 6,776 
maunds at a cost of Rs. 2,14,046 in 1926. 


Manager — V. Enott, Esq. 

Balance Sheet as on 31st December, 


192G:— 

Bfl. 

Oapital ... ... 1.76.000 

ReBerve Fund ... 1,76,000 

Sundry Liabilities, 
includinfjr Profit 
& Lottj Accounta 1.15.644 


Ra. 

Block ^penditure 1.75.000 
Liquid Aeseta ... 2,90,644 


Total 4,65,644 


Total 4.65,644 


ANALYSIS OP WORKINO. 


Year ended Dec. . 

Acreaire under Tea 
Outturn in maunds 
Outturn per acre 
In maunds . • . 
Oapital Pioendi- 
tu'e ... Rs. 
Capital Expendi- 
ture per acre.RR' 
Working Eniedses. 
ificliidlni; com- 
miHsion . . . Rs. 
Working Expenses 
per acre . . Rs- 
ProRt of year Rs. 
Profit ^r acre IN. 
RencriH Funds Rs. 
Ordinary dividend 
rate per cent, ner 
annum . . . Rs. 
Carried for-, 
ward . . . Rs. 
Averiij^e price 
realized per lb. 
of Tea . . . As. 
Hiffbeet and lowest 
price of shares Rs, 


1917 

1918 

638 

6.076 

670 

5.831 

9.6 

8.7 

1,75.000 

1,75.000 

274 

261 

1,48,396 

1.38.506 

232 

67.407 

105.6 

206 

87.672 

130.7 

50 

60 

49,363 

75.567 

7-0 

7-8 


1919 

1920 

683 

6.013 

744 

5.280 

8.8 

7.0 

1,75.000 

1.75.000 

256 

235 

2.02.372 

2,17.03? 

296 

-44.300 

-64.9 

292 

-63,295* 

-85.0 

15 

« 

5.512 

-93.153 

5-2 

3-9 


1921 

1922 

744 

3,613 

744 

6.670 

4.8 

7.6 

1,75.000 

1.76,000 

235 

235 

1.31.952 

1,96.779 

177 

-34.117 

-45.8 

264 

1.65.629 

209.2 

40.000 


30 

-56,000 

9.039 

10-0 

13-7 




1923 1924 


744 

6.825 

744 

6,718 

9.2 

900 

1.75.000 

1,75.000 

2.';6 

235 

1.33.807 

1.99.360 

247 
2,67.969 
360.1 
85.000 1 

268 

2,28,779 

307.5 

50.000 

75 i 

1 100 

61,305 

65.084 

14-3 

13-3 

145-100 

j 410-192 


1925 

1926 

757 

5,497 

768 

5,776 

7.2 

7.5 

1,75.000 

1,75.000 

231 

227 

1.98,256 

2,14,046 

261 

1,34.041 

177.0 

278 

81,115 

105.6 

80 

60 

59.124 

35.239 

12-11 

11-0 

410,300 

340 300 


•The loss is shown after transferrin^? Rs. 50,000 from the Reserve Fund. The actual loss was Rs. 1,13,295. 


RUNGLEE RUNGLIOT TEA CO.p LD. 

RegisiertMl 1876. Managing Director — 
James Insch, Esq. Agents — Messrs. Duncan 
Brothers & Co., Ld., 101, Clive Street, 
Calcutta. Auditors — Messrs. Lovelock & 
Lewes. 

Capital authorized, issued and subscribed 
— Rs. 1,40,000 in 1,400 shares of Rs. 100 
each, fully paid up. Accounts made up 
yearly to 3lst December. 

This Company was formed with a capital 
of Rs. 1,40,000, to take over as a going 


concern the Rungliot Tea Estate in the 
Dai'jeeling district. The Company pos- 
sesses an area of 1,010 acres of which 810 
acres are held under GoverniRent grants and 
200 acres under Ehasmahal Lease. 

Manager — W. Langdale-Rmith, Esq. 

Balance Sheet as on Slst December, 
1926:- 


Bs. 

Capital ... 1.40.000 

Reserve Funds ... 1,70,821 

Sundry Liabilities, 
inoludiriff Profit 
A Loss Accounts 1,02,396 


Block Expenditure 1.40,000 
Liquid Assets ... ^73,217 


Total 4.13.217 


Total 


4.13,217 



AMAliYBIS OV WOBKINO. 


Year ended Deo. . 

1917 

1918 

1919 

1920 

Acreage under Tea 
Outturn in mannde 

M0.63 

1.910 

340.63 

2.304 

340.63 

2,062 

340.63 

2.091 

Outturn per acre 

Capital %[pea2u* 


6.7 

6.0 

6.1 

OapHal * Ez^iSi- 

1.33.444 

1.40.000 

1.40.000 

• 1.40.000 

turn per acre Bs. 

391 

411 

4U' 

411 

Working Ekpenaee 
Including com* 

82.186 



miEiion • . Be. 
Working Ezpeneea 

79.661 

236 

90,213 

92.117 

270 

241 

per acre • Bn. 

236 

Profit of year Be. 

20.079 

47.642 

19,664 

-16.767 

Profit per acre Bi. 

68.94 

139 

67.7 

-49.2 

Beierve Funds Bs. 
Ordinary dividend 
rata per cent, per 
annum . . Bs. 


19,000 



15 

20 

20 



Carried for- 





ward . . . Bs. 
Average price re- 

18.136 

22.918 

18.195 

3.540 

^Md per lb.^of 
Highest and lowest 

10-7 

10-11 

10-7 

7-0 

price of shares Bs. 






1921 

1922 

1923 

1 

1924 

. 1926 

iste 

340.63 

1.213 

346.63 

1,954 

340.63 

1,949 

340.63 

1.960 

340.63 

2,005 

341 

2.022 

3.6 

6.7 

6.7 

6.7 

6.8 

6.9 

1.40.000 

1.40.000 

1,40.0W 

1.40.000 

1,40A00 

1.40.000 

411 

411 

411 

411 

411 

411 

69.032 

91.767 

1.01.983 

1.26.924 

96,390 

97,118 

203 

39.302 

116.4 

10.000 

269 

84.682 

248.6 

299 

82.256 

242 

313 

93.742 

276 

60.000 

282 

94,800 

278 

20,000 

284 
97,320 

285 
20,000 

16 

40 

45 

60 

sa 

60 

12.010 

40.551 

69.751 

25,486 

29,722 

23,042 

Re. 1-0 

Be. 1-2 

Be. 1-2-10 

Re. 1-4-11 

Re. 1-^ 

Re. 1-3-0 



326-235 

375-260 

110-103 

400-275 


RUTEMA TEA CO., LD. 

Registered 1918. Directors — H. H. 
Burn, Esq. ; B. C. Studd, Esq. ; F. M. Buck- 
land, Esq. Managing Agents — Messrs. 
McLeod & Co., 28, Dalhousie Square, 
Calcutta. Auditors — Messrs. Lovelock & 
Lewes. 


(Capital authorized, issued and subscribe 
'~Rs. 2,50,000 in 50,000 shares of Rs. 5 
each, fully paid up. Accounts made up 
yearly to 31st December. 

The Company’s gardens are situated irt 
the Sylhet district comprising 3,724 acreage 
under grants. They have two divisions, 
viz., Rema and Ruthna, which are again 


ANALYSIS OF WORKING. 


Tear ended Deo. . 

1920 

1921 

1922 

1923 

1924 

! 1925 

1926 

Acreage unclor Tea 

1.318 

1.318 

1.201 

1.201 

1.801 

' 1,145 

1.147 

Outturn in maunds 
Outturn per acre 

6,387 

4.8 

; 4,232 

6.088 

6.928 

7,071 

6.410 

6.443 

in maunds . . . 
Oanital Ezpendl- 

3.2 

4.66.728 

6.1 

5.8 

6.8 

5.6 

5.6 


ture . , . . Bs. 
Capital Ezpendi- 

4,77.198 

3.72.486 

3.00,000 

2.60.000 

2,50.000 

2.50,000 

ture per acre Bs. 

362 

364 

310 

250 

' 208 

218 

217 

Working Ezpensee 
Including com- 

1 

i 

[ 



misrfon . . Bs. 
Working Ezpenses 

2.74,976 

! 2.26.460 

t28.400 

2.68.490 

3.03.885 

3,14.965 

3.28.317 

per aera . . Bs. 

209 

172 

190 

215 

253 

275 

286 

Profit of year Bs. 

-1,64.706 

-35,736 

t.39.185 

1.69,819 

1,98,610 

76.579 

46.297 

Profit per acre Bs. 

125 

-27.1 

116 

141 

166.3 

67 

40,3 

Depreciation Bs. 

...... 

...••• 

90.000 

76,913 

60.000 


‘*10.000 

Reserve Funds Bs. 
Dividend rate per 



20.000 

20«000 

20.000 



cent, per annum 




30 


20 

15 

•Ra. 

••sees 

...... 

10 

60 

Carried forward Rs. 
Average price 

-2.36.895 

-2.68.481 

5.040 

-1.478 

2,132 

8.711 

7.608 

allied per lb. of 
Tea .... As. 

3^ 

8-lli 

12.U 

12.5 

14-6 

124 

U-7 

Highest and lowest 
price of shares Bs. 


...... 

8-63 

15-63 

. 223-121 

213-12 

2IH6 


TEA 
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aulxlivided into two gardens eacli, vis., Esq. ; and Buthna Division : G. A. Williams, 
Rema and Laridhara and Buthna and Esq. 

Elapore. Balance Sheet tas on 31st Decemhei', 

The estimate for 1927 is for a crop of 1926: — 

7,900 maunds at a cost of Rs. 3,18,4W as 2,%boo Block Expendttare ^iooo 

compared with the actual outturn of 6,443 Beierro Fund ... WW idanid AHcti ... 1,47,198 
maunds at a cost of Rs. 3,28,317^ in 1926. ®**in^d?nf***S^!l 

Superintendent — C. A. Williams, Esq. a ioo* Aooomite 77,198 
Manager— Rema Division; G. L. Salmon, / Total ... 3,97,198 Totil 3,97,198 


RYDAK TEA SYNDICATE, LD. 

Registered 1898. Directors — Sir Alex, 
ander Murray, Kt., c.b.e. ; A. A. Harvey, 
Esq.; B. C, Stu'dd, Esq, Managing Agents 
—Messrs. .Tar'dine, Skinner & Co., 4, Clive 
Row, Calcutta, Auditors — Messrs. Lovelock 
A Lewes. 

Capital authorized — Rs. 4,00,000. Capital 
issued and subscribed — ^its. 2,48,800 in 
2,488 shares of Rs. 100 each, fully paid up. ' 
Accounts made .up yearly to Slst December. 

^ This Estate is situated in the Dooars, and 
has two divisions, viz., Rydak and Eartick, 
consisting of a total area of 6,867 acres of 
land under grants. 


The estimate for 1927 in two divisions is 
for a crop of 10,600 maunds at an expen- 
diture of Rs. 4,21,133 including extensions 
of 30 acres and cost of new machineries, as 
compared with an actual outturn of 11,395 
maunds at an expenditure of Rs. 5,43,624 
in 1926. 

Managers — Rydak : A, S. Goldsmith, 
Esq.; and Kartick; A. V. Pullan, Esq. 

Balance Sheet as on Slst ^cember, 
1926: — 

Bb. Bb. 

Capital 2,48,800 CroBB Block ...3,1^,251 

BeBerve Funds 2,M),000 Lcbb Depreciation 1,41,451 

Other FundB 33,889 

Sundry LlabilitdeB, Nett Block 2,48,800 

inoludinir Profit Liquid ABsets 5,91,397 

A Lobs Accounts 2,77*508 

Total ... 8,40,197 Total ... 8,40,197 


ANALYSIS OF WOBKING. 


Year ended Deo. . 

1917 

1918 

Acreage under Tea 

1.297 , 

1.319 

Outturn in maunds 

7.681 

10.771 

Outturn per acre 
in maunds . . . 

6.9 

8.1 

Oapital Expendi- 
ture . . . Bb. 

2.70.261 

2.48,800 

Capital Bxpendl* 
turu per acre Be. 

208 

188 

Working Expenses, 
including com- 
miBsion . . Ba 

2.78.265 

2.81,028 

Working Expeoses 
per acre . . Bs. 

214 

221 

Profit of year Bb. 

17.366 

13.3 

6.000 

1.25,581 

95.2 

21.451 

Profit per acre Bs. 
Beserve Funds Bb. 

Ordinary Dividend 



rate per oeot, per 
annnm . • . Bs. 
Oarrled for* 
ward , . , Bs. 

6 

16 

1.011 

22,890 

Average price re. 
alised per lb. of 

Tea .... As. 

74 

74 

Highest and lowest 
price of shares Be- 



1919 

1920 

1921 

1922 

I, 321 

II, 068 

1,364 

8.966 

1,414 

7,312 

1.439 

8.229 

8.3 

6.6 

5.2 

6.7 

2,48,800 

2,48,800 

2,48.800 

2.48.800 

188 

182 

176 

173 

3.64.525 

3,14,264 

2,72,289 

3.12.069 

268 

1,06,446 

80.6 

230 

-66,347 

-42.8 

192 

90,909 

64.3 

30,000 

217 

-w 

80.000 



10 

46 


-21,487 

K113 

24.928 


64 

94 

124 




307-190 


1923 

1924 

1925 

1926 

1.435 

9.441 

1.440 

9.222 

1,440 

10.072 

1,440 

11.395 

6.6 

6.4 

6.9 

7.9 

2.48.800 

2.48,800 

2.48,800 

2,48.800 

173 

172 

172 

172 

4, 46^071 

4.63.601, 

4.90,973 

6,43,624 

310 

2.34.608 

163 

70,000 

3i 

2.37.- 

164 

60,000 

341 

377 

1,75.996 

122.2 

20.000 

66 

76 

60 

60 

30.316 

30,000 

31.676 

38.391 

144.00 

14-11 

11-10 

12.9 

883450 

800490 

7004223 

693H00 





SAPOl TIA 00., L,D« 

Begistered 1914. Directorfi— J. A. Tassidy 
Esq.; A. A. B. Oops, Esq.; 0. A.' Johob, 
Esq.; D. If. Somsrrille, ]i^q. SeoreiaiMis 
and Agents — ^Messrs. James Finlay & Co., 
Ld., 1, Clive Street, Calcutta. Auditors — 
Messrs. lioveiock A Lewes. 

Capital authoris«j||l^ issued and subscribed 
— Bs. 6,00,000 in 00,000 shares of Bs. lO 
each, fully paid up. Accounts made up 
yearly to olst December. 

The garden is situated in mouza Borcholla 
in the district of Darrang, Assam, and the 
area of grants is 3,976 acres. 


m 

The estimate for 1937 is for a c»oo: <i| 
6,000 maunds at an outlay of Bs. 3,8Cl0 
including ^Home and Calcutta stores, as- 
compared with an actual outturn of 6,418 
maunds at an expenditure of Bs. 3,69,983 
in 1936. 

Mbnager — B, Johnstone, Esq. 

Balance Sheet as on 31st December, 
1930:— 


Cepltal CkOSviOO 

Beserve FnndB ... 2^35,402 
Sondry liablUtieB, 
InolndinR ProiH 
Ob Loss Aooounts 2,11,202 

Total ... 10,46.604 


Block Eipenditnre 8,70,910 
Liquid ABieta ... 1,76.694 


Total ... 10,46.604 


ANALTBIS OF WOBEINO. 


ITear ended Deo. . 

Aoreage under Tea 
Outturn in maunde 
Outturn per acre 
in maunds . • 
Capital Expendi- 
ture . . • • Ba 
Capital Expendi- 
ture per acre Be. 
Working Expenses 
including com- 
mission . . Bs. 
Working Expenses 
per acre . . Bs. 
Profit of year Bs. 
Profit per acre Bs. 
Depreciation, etc. 

Bs. 

Beserve Funds Bs. 
Ordinary Dividend 
rate per cent, per 
annum . . . Bs. 
Carried for- 
ward . . . Bs. 
Average price re- 
alized per lb. of 
Tea .... As. 
Highest and lowest 
price of shares Bs. 


1920 

1921 

1922 

1923 

1924 

1926 

1926 

864 

6.852 

864 

4,805 

864 

6,283 

864 

6,402 

864 

6.495 

. 864 

6.126 

864 

6,418 

7.9 

6.6 

6.1 

7.3 

6A 

5.9 

6.2 

7,87,627 

7.90.136 

7.94.267 

8.03,324 

8.70.910 

8,70,910 

8,70.910 

911 

914 

919 

929 

1.008 

1,008 

1,008 

2A6 699 

2.21.818 

2;16.660 

3.08.324 

2AI.112 

8,95,693 

2;S9,982 

307 

“74.936 

“86.7 

267 

37,079 

42.9 

261 

1A0.8U 

174.3 

357 

1,83,342 

211 

327 

1,90,896 

221 

342 

81.062 

913.8 

301 
• 7AS47 
87.4 

SMM. 


3,733 

26.000 

83.000 

98.000 

* 27’600 


eesfss 

....M 

10 

16 

17i 

ID 

126 

“74,936 

“37,867 

24,221 

31.863 

19,769 

13A11 

13J68 

602 

10.63 

13j61 

15.31 

17.16 

14.43 

12.24 

sisaec 


16i-5| 

206-141 

30-186 

30-186 

246-216 


8ARUCAON TEA CO., LD. 

Begistered 1913. Directors— iW. Carter 
Clayden Esq.; L. G. Notley, Esq. Secre- 
taries — ^Messrs. Andrew Yule & Co., Ld., 
8, Clive Bovi^ Calcutta. Auditors— Messrs. 
Lovelock & wswes. , 

Capital authorized — Bs. 4,60,000. Capital 
issued and subscribed — ^Bs. 8,46,400 in 
34,640 shares of Bsu 10 each, fully paid up. 
Accounts made up yearly to Slat Decenaber. 

The Company’s garden is situated in 
the Dooars. 

The estimate for 1937 is for a crop. of 
3,600 maunds of ton at an outlay of 


Bs. 1,76,880 including an extension of 15 
acres, as compared with an actual outturn 
of 3,361 maunds at a cost of Bs. 1,74,433 
in 1936, 

Manager — Q. D. Scott, Esq. 

Balance Sheet as on 31st December, 


1936:— 

Capital 
Premium 
Bhnres ••• 

Beserve Fands 
Sundry Liabilities, 
including Profit 
A Loss Accounts 


Bs. 

3,46,400 

12.500 

66.000 


Total 


Bik * 

Gross Block .. 4,28,100 
Less Depreciation 40,176 


Nett Block 3A0,92S 

Liqnid Assets 66.604 


Total 4A4.5S9 
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ANALYSIS OF WORKING.. 


Year ended Deo. . 

1917 

1918 

1^19 

1990 

1921 

1928 

1923 

1924 

1925 

1926 

Acreage under Tea* 

720 

72n 

720 

660 

562 

m 

2.652 

6776 

2.902 

6266 

m 

660 

Outturn in maunda 

1.614 

2.225 

2.524 

9,260 

1.960 

69729 


3.361 

Outturn per acre 






6.0 

4.6 


in maunds . . . 

2.2 

3.1 

3.5 

4.0 

3.5 

4.6 

6.9 

6.0 

Capital Expendi- 
ture . . . . Rs. 

3.20.075 

3.29.441 

3.60.702 

3.71.028 

3.72.006 

3.68.697 

3.70.196 

* 

3.79.180 

6,91,1193 

6.87.925 

Capital Expendi- 
ture per acre Rs. 

444 

457 

487 

662 

662 

638 

641' 

* 606 

609 

687 

Working Expensos 





1 


inoluding com- 
mission . • Rs. 

70.990 

93.397 

1.16.951 

1.20.144 

1.02.879 

1.26.339 

1.43.117 

1,77,693 

1.86.209 

1.74.422 

Working Etspensos 

98 


264 

per acre . . Rs. 

130 

162 

214 

}83 

219 

248 

283 

229 

Profit of year Rs. 

4.056 

>^5.676 

-20.700 

-59.638 

-8.014 

43.449 

65.949 

78.764 

6.130 

15.166 

Profit oer acre Rs. 

6.6 

-7.7 

-28.7 

-124 

-14.2 

76.2 

114.2 

4.4^ 

7.98 

23 

Depreciation . Rs. ! 
Ordinary Dividend 

2.500 



•••see 

3.489 

3.316 

6.176 

6.290 








rate per cent, per 
annum . . Rs. 





•••SM 

•■•ess 


76 



Carried for- 








10.669 

9.624 

8.600 

ward . . . Rs. 

M.1Z0 

8.544 

-12,166 

-81.695 

-89.709 

- A9.749 

12.886 

Average price re- 
alized per lb. of 



12-2 


Te.^ As. 

7-6 

71 

7-3 

3-9 

8-7 

12-2 

14-1 

14-6 

11-1 

Highest and lowest 







21-14 

196-146 

price of shares Rs. 

• 



....• 


111-11 

16110 

226-123 


8EAJULI TEA CO., LD, 

Keg-isterod ‘ 1912. Directors — A. D. 
Gordon, Esq.; C. R. Bnmdt, Esq.; E. 
Studd, Esq. Mantigingp Agents — Messrs. 
Williuinsoii, Magor & Co., 4, Mangoe 


Lane, Calcutta. Auditors — Messrs. liove- 
lock & Lewes. 

Capital autliorized — Rs. 3,00,000. Capital 
issued and subscribed — Rs. 2,49,000 in 
24,900 shares of Rs. 10 each. Accpunts 
made up yearly to 31 st December. 


ANALYSIS OF WORKING. 


fear ended Dea 

1 1917 

1918 

1919 

2920 

1921 

1922 

1923 

1924 

1925 

1926 

Acreage under Ten 

! 466 

497 

643 

615 

616 

615 

521 

621 

621 

630 

Onttnm in inaiin>l8 
Outtom per acre 

4,219 

4.226 

3,476 

3,893 

2.780 

3.412 

4.393 

4.574 

4,510 

8.e 1 

4.972 

in maiinds . . . 
Capital Expend!- 

9.0 

8.5 

6.4 

7.6 

6.3 

6.6 

8.4 

8.T 

9.3 


ture . • . . Rs. 
Capital Etspondi- 

1.71.950 

1.81.055 

1.87,362 

1,87,362 

1.87.362 

1.87.362 

1.50,006 

1,67,706 

1,50,000 

1.60.000 

ture per acre Rs. 
Working Expenses 

369 

364 

345 

364 

364 

364 

• 

286 

302 

288 

283 

inoluding com- 
mission . Hs. 

Working Expenses 

1.36.005 

1.33.474 

1.92.264 

1.94.835 

1.36,792 

1.68.641 

2.18.C85 

2.43.826 

2,68,452 

2,46.846 

per acre . . RsT 

291 

268 

364 

372 

263 

327 

419 

468 

S® 

463 

Profit of year Rs. 

28,915 

50,026 

-49.388 

-86.462 

20.861 

1.10,652 

1.60.780 

98.582 

1.18,226 

1,29,834 

Profit per acre Rs. 
Reserve Funds. De- 

62 

100 

-90 

-168 

40.6 

214.8 

289.4 

189.2 

227 

245 

^preoiation. etc. Rs. 
Ordlniry dividend 
rate per cent, per 
annum . . . Rs. 
Carried for- 

22.500 

18.055 




eeeeet 

60,915 

10.000 

10.264 

26.699 

15 

15 




sea 

60 

60 

66 

45 

^ ward . . . Rs. 
price re- 
alized per lb. of 

972 

10.443 

-38.945 

-1.28,877 

-1,08,398 

S,M0 

2.665 

1*247 

11,708 

2.893 

Tea .... As. 
Highest and lowest 

7-9 

8-75 

‘8-2 

5-45 

11-U 

R..1-M 

Re. 1-1-1) 

Re. 1-0-6 

Re. 1-0-9) 

164) 

price of shares Rs. 

— 

.t«.M 

•M... 

...... 

se*s^ 


37-13 

66-27 

63^2 

44ft-38 







The Company wae formed to take otot as 
a going concern: the Seajnli Estate in 
Assam, with a total area of 1,407.78 acres. 

The estimate for 1927 is for a crop of 
6,000 maunds at a cost of Rs. 2,48,200, as 
compared with an actual outturn of 4,972 
maunds at a cost of Bs. 2,46,846 in 1926. 


Mariager~R. V. Yates, Esq. 

Ilalonce Sheet as on Slat December, 
192b 


Bt. 

ZA).M 

inoludin^ Profit 
A liOBB Accounts 2,08,4 


Oapital 
Beaerve Fund 

LiabiUtiea, 


Block ExpenditUTC 1,50,000 
Liquid Assets ... 4,07,430 


Total 


5,57,430 


Total 


5.57.439 


BINOELL TEA CO., LD. 

Registered 1871. Managing Agents— 
Messrs. Hoaro, Miller & Oo., Ld.„ 6, Fairlio 
Place, Calcutta. Auditors — ^Messrs. Love* 
lock (^Lewes. 

Capital authorized, issued and subsciibed 
— Rs. 6,26,000 in 6,260 shares of Rs. 100 
each, fully paid up. Accounts made up 
yearly to 31st December. 

The property, which was purchased in 
1872 for Rs. 5,60,000, comprises three 


gwdons, known as the Dpper and Lower 
bingell and the Eurbia estate in the Dar- 
jeeling district. The total jirea of the 
Company’s grants is 1,328 acres. ' 
Manager— John Slodart, Esq, 

Balance Sheet as on Slst December, 


ns. 

Capital .. 6.25,000 

Sundry Liabilities, 
inoludinff Profit 
& Loss Accounts 1.10.930 


Block Expeiiditiire 
Liquid Assets 


Bb. 

5.59.125 

1,76.806 


Total ... 7.35.930 


Total . ... 7.3S,930 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1917 

Acreage under Tea 

747 

Outturn in maundo 

2.263 

Outturn per acre 
in maundB . . . 

3.0 

Oapital Expendi- 
ture • • w . Bb. 

5.59,126 

Capital Expendi- 
ture per aore Bs. 

748 

VYorking Expensea, 
including o o m- 
mlBBioD . . Bb. 

1,14.657 

Working Expenses 
per aore . . Bs. 

153.6 

Profit of year Bb. 

-2.927 

Profit per acre Bs. 

-4 

Ordinary dividend 
rate per cent, per 
annum ... Kb. 


Carried forward Bb 

1,138 

Average price re- 
alised per lb. of 
Tea .... As. 

9.45 

Highest and lowest 
price of shares Bb. 


1918 

1919 

1920 

747 

747 

747 

2,672 

2.623 

2.246 

3.4 

3.4 

3.0 

5,59.125 

6.69.865 

6,69,866 

748 

763 

763 

1.15.296 

1,17.049 

1,43.148 

154.3 

166.7 

191.6 

45.944 

16,313 

-57.760 

61.5 

21.8 

-77.3 

7 

3 

#••••« 

3,332 

895 

-66.865 

12.25 

11.32 

8.17 





1921 1 

1922 

1 1923 1 

747 ’ 
1,845 

747 

2.295 

747 i 
2,654 

2.5 

3.0 

3.4 ’ 

6.69.855 

6.69.665 

6,59,125 ' 

763 

763 

748 1 

1.16,290 

1,27,357 

1.71,421 

155.7 ' 
12,362 1 
16.5 : 

170.5 

73,375 

98.2 

1 

1 229.5 

! 73.30! 

92.7 , 

1 

1 

•••••• 1 

-44,505 1 

1 

747 

10 ! 
11.547 ' 


1924 

1925 

. 1986 

747 

2,722 

747 

2,428 

747 

3-6 

1 3.2 

33 

5,59,125 

[ 5,59.125 

8.59.125’ 

743 

1 748 

748 

1.77.212 

1 1.97.408 

1.99.m 

237.7 
L22.068 : 
163.4 

264.3 

28.375 

37.9 

266 

81,593 

1093 

20 

8,615 

5 

5,740 

12 

12,333 


li.iu I Me. 1.1.SS : KOc 

.... I S»4 




81431 106148 100.79 


8INCT0M TEA CO., LD. 

Registered 1878. Directors — R. P-. 
Courtney, Esq.; Sir Onkarmull Jatia, Kt., 
o.B.B. Managing Agents — Messrs. Andrew 
Yule & Co., Ld., 8, Clive Row, Calcutta. 
Auditors — Messrs. Price, Waterhouse, IVat 
ft Co. 


Oapital authorized, i.s.sued and snbsrribed 
— Rs. 1,60,000 in 1,600 share.s of Rs. 100 
each, fully paid up. Aorounts made up 
yearly to 31st December. 

He Company was formed to take over as 
a going concern the Singtom Tea Estate 
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near Darjeeling, The l^nrchaae price waa 
Bs, 1,60,000. 

The estimate for 192t is for a crop of 
2,400 maunds at an oiiuaj of Bs. 76,503 
locally, as compared \tiul an actual outturn 
of 2,219 maunds at a host of Bs. 1,26,273 
in 1926. 

A. T. Dominy, Esq. 


■n 

Balance Sheet aa 
1926:-- 


on 31si iWember, 


capital 
Reserve Fund 
Other Funds 
Sundry IdablUtlei, 
including Profit 
4b Loss Accounts 

Total 


Bf. 

1.60.000 

1 , 00,000 

15.000 


71,100 

3.46,100 


Gross Block . 
Tgso Depreolatloil 

Nett Block 
Liquid ^Assets 


Total 


Bs. 

1.95.768 

28,721 

1.67,037 

1,79,063 


3,46.100 


ANALYSIS OF WOBEINQ. 


Tear ended Dea . 

1917 

iSo 

1919 

1920 

1921 

1922 

1923 

19M 

1928 

1986 

Acreage under Tea 

612 


612 

606 

606 

606 

606 

605 

<,fi 

606 

Outturn in maunds 
Outturn per acre 
in maunde • • • 

1.666 

1,740 

2,462 

2.468 

2.031 

2,223 

A342 

2,254 

2,819 

4.4 

4.4 

3.9 

4A 

3J 

3.7 

3A 

3.7 

3.8 

3.6 

Capital Expend!- 




. 



ture ... Be. 
Capital Expend!- 

1,79.360 

1,00, ISO 

1A1.860 

1.79.360 

1,79.350 

1,73,900 

1A9.440 

1,66,963 

l,7i664 

1.26.t73 

ture per acre Be. 

293 

309 

897 

296 

296 

287 

279 

276 

285 

276 

Working Expeniee 
■noluding com- 


M,769 





1,36,111 


mission . . Bs. 
Working Expensos 

1,02,016 

166 

97.489 

U8.448 

179 

1.16,903 

1.25.816 

1A96S 

1.48.704 

1,26>273 

163 


per acre . • Bs. 

169 

179 

207 

224 

245 

228 

208 

Profit of year Bs. 

26,222 

29.0/1 

19.672 

-26,069 

87,872 

60.876 

73,924 

86.318 

i5,in 

68,304 

Profit per acre Bs. 
Beserve Funds. De- 

41.2 

47.6 

32.1 

-43.0 

62 

100.4 

121.9 

142.4 

66.5 

96.2 

preciation. eto. Bs. 
other Funds . Bs. 




j eesses 

•ssess 

eeeeee 

18,000 

30,000 

10.000 

6,555 

"tiw 

6,187 

AOOO 

Ordinary dividend 










rate per cent, per 
annnm . • . Ba 

12 

16 

16 

•••••• 


25 

80 

45 


30 

Carried for- 



-20^6 





ward . ... Bs. 
Average price re« 

9,276 

6,946 

6.840 

4,852 

i 

7.728 

3,852 

2,299 

6,989 

6,106 

alised per lb. of 

. 










Tea .... At. 
Higbest and lowest 
^rioe of shares Ks. 

9A 

9-9 

U 

7-6 

14-6 

Be. 1-OS 

Be. M-7 

Be. 1-3-10 

Be. 1-0 

E». 1-0-1 








e«e«0e 

..... 




... .. 

200-127 

250-150 

433-220 

426-311 

350^ 


SaNAI RIVER TEA 00., LD. 

Registered 1906. Directors — E, Studd, 
Esq. ; G. li. Scott, Esq. ; J. M. Davenport, 
Esq. Managing Agents — Messrs. Davenport 
& Co., Ld., 135, Canning Street, Calcutta. 
Auditors — Messrs. Lovelock & Lewes. 

Capital authorized, issued and subscribed 
— ^Rs. 6,00,000. Preference Capital — ^Rs-. 
1,00,000 In 1,000 8 per cent, cumulative 
Preference shares of Bs. 100 each, carrying 
preferentisl claim to repayment of capital. 
Ordinary Capital — Bs. 4,00,000 in 40,000 
shares of Ra. 10 each, fully paid up. 

* Debenture Capital — ^Rs. 1,00,000 in 6 per 
cent, ^bentures of Rs. 100 each, repayable 
in 1W9. The Company has the option of re- 
payment at Bs. 5 premium on 6 months' 
notice after 1st January, 1923. Accounts 
made up yearly to Slst December. 

The Company was formed to take over 
as a going concern tl)e property in Cachar 


known as the Monierkhal Tea Estate, The 
Estate consists of grants of land compris- 
ing an area of 6,761 acres. It will be ob- 
served that, in addition to the acreage under 
tea, the Company has a large area of land 
available for extensions and zemindari, from 
which it is obtaining a gradually increas- 
ing income."* 

The estisitfite for 1927 is for a crop of 
7,500 maunds at a cost of Rs. 2,36,157, as 
compared with an actual outturn of 8,023 
maunds at a cost of Rs. 2,62,798 in 1926. 

Manager — J. D. Jowitt, Esq. 

Balance Sheet as on 31st December, 


1926:— 


CapitaL Including 
DebentuM 
Beierve Fundk ... 
Sundry IdablUtiai, 



TMal lUMN 




, 00.000 

1.8sr 


Block Expenditure 8.49A63 
Liquid Asgeti ... 3.9B.536 


Total ... 11.88,378 


THA. 


AVALniB or WOBXUIQ. 


Teftr ended Deo. . 

Aoreotfe under Tea 
Oattom In muindi 
Onttan per aoie 
in maonde . . . 
Capital Bzpendl* 
tare • . • . Ba 
Capital Eipendl- 
tnre per aone Bi. 
tTorklnjr Expenses 
inelndlnn oommla 
slon . . , • Bi, 
PTorklne ExpenoM 
per aere • . Be. 
Profit of yaar Bs. 
Profit per eoip Bs. 
Reserve Funds Bs. 
Ordinary dividend 
rate per cent, per 
annum . . Bs. 
Carried ^for- 
ward . Bs. 
Average p r 1 e e 
realised per lb. of 
Tea . . . . Aa 
Highest and lowest 
price of shares Bs. 


1919 

tw. 

m* 

1910 

1911 


1923 

1914 

1925 

loot 

815 

5.762 

«0 

lAOO 

800 

7.173 


as 

000 

6.790 

OO* 

am 

800 

7.770 

000 

ABOO 


M 

¥ 

0.9 

7.9 

6.4 

A6 

11.1 

9.7 

84 

.1 

*7i9.987 

rjum 

i.osMr 

8.06A37 

0AS.037 

OMjm 

BJKJtSI 

mm 

04)5AS7 

>49443 

082 

979 

1.007 

ijm 

1A07 

1,007 

1.007 

1.007 

tm 

1.0B4 


1.67.979 

UMn 

1.66A89 

iMMt 

1.97.141 

2AS.971 

Mm 

2.46.624 

t61,79S 

HO 

209 

68.193 

06.8 

23.639 

88 .m 

233 

-74.364 

-98.9 

194 

81.646 

39.5 

- *46 

70,000 

1.99.W 

249.6 

336 

^0 

6 A0D0 

1.30.3» 

162.6 

25.000 

326 

1.47,729 

183,2 

20,000 

10 

10 

16 



30 

76 

60 

86 

30 

22A64 

« 27,856 

26A23 

-49.031 

-17.386 

8.000 

21,756 

10.083 

7,006 

A815 

7.19 

6.7 

7A 

AS 

U 

11.04 

11.75 

13.36 

10.78 

11,31 







306-120 

66-24 

86-241 

361441 


800M TEA CO., LD. 

Bcgistered 1862. Directors— Alex. D. 
Gonlou, Esq.; E. G. Abbott, Esq.; G. B. 
Erandt, Esq. Secretaries — ^Messrs. William- 


son, Magor & Co., 4, Mu^goe Lane, 
Calcutta. Auditors — ^Ifessrs. Lovelpck & 

Lewes. V 

Capital authorispd, issued and subscribed 
— Bs. 3,00,000 in 30,000 shares of Bs. 10 


analtsis of wobkino. 


fear ended Deo. . 1917 

Acreage under Tea fn 

Outturn in maunds 
Outturn per aere 
in maunds ... AO 

CUpital Expendi- 
ture . . . . Bs. 2.75,000 

Capital Fxpendi- 
ture per acre Bs. 572 

V7orkinff Expenses, 
includinx o o m- ... 

mission • • Bs. ^.023 

Working Expenses 
per acre . . Bs. 

Profit of yaar Bs. 

Profit per aere Bs. 

Depreciation . Bs. *7:' 

Reserve Funds Bs. 1E600 

Ordinary dividend 
rate per eent. per 
annum . . Bs. 

Carried forward Bs. 

Average price re> 
sdiaod per lb. of 
-Tea . . . . Ai. 

Highest and lowest 
price of shares Bs. 

' The loss shown 


2.75.000 2.79,537 2.79.537 2.79.537 2.76.000 2.75,000 2,75.000 2.75,000 

572 i). 682 585 586 575 675 675 575 

73,765 AK78.234 95.451* 76.632 tOl.788 1.30.346 1.25.723 


163 163 

30.326 17.062 

63.2 36.6 


10-7 9A| 64)1 11.11 Be. 1-3 Be. l-(^7} fie. 1-1-^ 1641 

{^S^lS } 

Is arrived et after transferring Bs. 40.000 from Working Capital and after 
making Sundry Adjustments, 
f Pnid np Bs. 100. tPaid up Bs. 10. 
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eacli, fully paid up. Accounts made up 
yearly to 31st December. 

The garden is situated in the Darjeeling 
district. The total area of the Company’s 
grants is 1,250 acres. 

Tl^e estimate for 1927 is for a crop of 
2,600 maunds at an outlay of Its. 1,22,200 
as compared with an actual outturn of 


2,683 maunds at a cost of Bs. 1,48,197 in 
1926. 

Manager — E. O. Smyth Osbume, E 84 . 
Balance Sheet as on 31st December. 
1926:— 

Bb. Bb* 

Capital ... 3.00,000 Block Ependiture 2.81,000 

Reaerve Fund ... 70,000 Liquid ABsetB ... 1,91,090 

Sundry Liabilities, 

Jnoludinff Profit 
A Lobs Accounts 1,02,690 


Total .. 4.72,690 


Total 


4,72,690 


SOUTH CACHAR TEA CO., LD. 

Kogistered 1895. Managing Agents — 
Messrs, Begg Dunlop & Co., Ld.^ 2 , Hare 
Street, Calcutta. Auditors — Messrs. Price, 
Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed 
— lls. 1,40,000 in 1,400 shares of Rs. 100 
each, fully paid up. Accounts made up 
yearly to 31st December. 

The Company was formed with a capital 
of Rs. 1,40,000 to take over as a going 
conceim the Jaflarbund Tea Estate in ^ 
South Cachs^r. The purchase price was 
fi.ved at Rs. 2,10,000. 


The Company’s garden consists of 2,049 
acres under Government grant. 

The estimate for 1927 is for a dIbp of 
2,700 maunds of tea at a cost of Rs. 
1,44,444 as compared with an actual outtui-n 
of 2,456 maunds at a cost of Rs. 1,40,969 
in 1926. 

Manager — A. B. Martin, Esq. 

Balance Sheet as on f3l8t December, 
1926: — 

Bb. Bb. 

Capital ^ ... 1,40,000 Block Expenditure 2.10.000 

Reserve Funds ... 1.20,198 liquid AsaetB ... 44.800 

Sundry LiabilitieR 3,934 Profit & Loss 

Aocounts 9.332 


Total ... 2.64,132 


Total .. 2.64.132 


ANALYSIS OP WORKING. 


Tear ended Deo. . 

1917 

1918 

1919 i: 

1920 

1921 

1922 

1923 

1924 

1925 ' 

1926 

Acreage under Tea 

514 

497 

497 

533 

533 

629 

412 

412 

412 

412 

Outturn in maunds 
Outturn per aore 

5.066 

4.698 

2,956 

3.448 

1 

1.644 

2.307 

2,323 

2»284 

2,146 

2,456 

in maunds . 
Capital Expend i< 

9.8 

9.4 

5.9 

6.5 

3.1 

4.4 

Bj6 

6.5 

5.2 

6.9 

ture . . . . Rfl. 
Capital Expend!- 

2.10,000 

2.10,000 

2.10.000 

2.10.GOO 

2.10,000 

2.10.000 

2,10.000 

2.10,000 

2,10,000 

2,10.000 

ture per acre Rfl. 
Workine ExpenRoa 
including com- 

408 

422 

422 

394 

394 

397 

510 

610 

510 

610 

miBHion . . Ka. 
Working Bxpenfles 

1.03.022 

1.09.179 

1.07,188 

1.12.565 

71.494 

92,173 

1,16,807 

1,57,067 

1,45,278 

1.40,969 

per acre . > Rb. 

200 

219 

215 

211 

134 

1 174 

282 

381 

352 

342 

Profit of year Rs. 

46.766 

31.457 

1 -17,845 

-76.259 

1.584 

1 48.655'' 

48.562 

13,680 

-17.728 

1,662 

Profit per aore Rb. 

90.9 

63.2 1 

-36.9 

-143.0 

3 

86.3 

117 

33.2 

-43,0 

4 

Reserve Funds Rs. 
Ordinary dividend 
rate per cent, per 

10.000 


•••§#« 






annum . . Us. 
Carried forward Ra. 
Average price re- 
alised per lb of 

20 

20 






10 

-10,995 


4.600 

6.924 

-12,789 

' -89.048 

-87,464 

i4l!809 

7.0tl 

6,733 

-9,333 

Tea . . . . Ab. 
Highest and lowest 

5'11 

511 

6 

P8 

7-4 

IM 

14.4 

14-11 

12 

11-7 

price of shares Bs. 






289-200 

1 VO-lOO 

300-160 

290-180 

170 


8UNCMA TEA CO., LD. 

Registered 1881. Managing . Agents— 
Messrs. Begg Dunlop & Co., M,, 2 , 
Hnre Street. Calcutta.- Auditbrs— -Messrs. 
Lovelock & Lewes. 


Capital authorized, issued and subscribed 
— Rs. 3,90,00G in 39,000 shares of Rs. 10 
each, fully paid up. Accounts made up 
yearly to 31st December. 




Tlid Company’* propflirtj is situal»d in tli6 Sheet m «n Slit Decemhiit. 

DarjeeUag diatrict. The grants comprise 1926: — 
an area pi 610 acres. 

The estimate for 1^7 is for a crop of 
1,300 maunds at ’ an expenditure of 
Bs. 68,747 pmkiust an actual outturn «f 
1,413 maunds at an expenditure of 


Bs. 75,148 in 

1926. 




Totaf 


Total '4,C5,3SS 




ANALYSIS OF WORKINO. 





Year ended Deo. 

191f 

1918 

1919 

1920 

1981 

1982 

1923 

1984 

1926 ! 

1926 

Aoreane under Tea 
Outturn in maunds 
Outtnm per aore 

366 

1.602 

386 

1.602 

386 

1.699 

386 

1.305 

^385 

1.184 

386 

1.224 

386 

1.346 


i 

305 i 
1.411 1 

385 

1.413 

in maunds . . . 
Capital Expendi- 

4.0 

4.1 

4.3 

3.3 

2.1 

3.1 

3.5 

3.6 

3.6 1 

3.6 

ture .... ab. 

Capital Expendi- 
ture per lore Bs. 

BTorkinff Expenses 
including com- 
mission . « Bs. 

Working Expenses 

1.81.046 

1.20.046 

1.20,046 

1.20,046 

1.80.046 

1JD.046 

1.20,046 

1.80.046 

1,20,046 ' 

3.80.046 

388 

309 

309 

312 

312 

312 

612 

318 

312 I 

907 

67.881 

65.879 

67A25 

54.348 

47,703 

66,615 

77.612 

72.539 

71,964 

75.148 

per aore • • Bt. 
Profit of year . Bs. 
Profit per aore Bs. 
Reserve Funds Bs. 
Ordinary dividend 

160 

11.481 

89 

146 

27,013 

70 

1.000 

160 

1S49. 

1.000 

141 

-2.699 

-7.5 

124 

15,931 

A1.4 

147 

62.210 

135.6 

801 ! 
66.318 ! 
143.6 

186 

75.089 

li4A 

6.500 

40.iS 

106 

196 

46.171 

119.9 

10.000 

rate per cent, per 
annum . . . Bs. 

10* 

20* 

12.5* 1 

MMa ! 

10* ! 

37.5*1 

40* i 

55* 

1 

1 

, JS* 

18 

Carried forward Be. 
Average price re- 

7,958 1 

1 

7.793 

7.476 1 

1 

3.793. 

6.789 ' 

10.189 1 

13.507 1 

10.536 

1 

3.020 

alised per lb. of 

1 

1 


* I 



Be. 1-2 ! 





Tea .... As* 
Highest and lowest 

8-71 

m 

6-11 

6-9 

11-8 

Be. 1-3-1 i 

Be. 1-5^1 

is-u I 

Be. 1-1-3 

price of shares Bs. 







108iN 

260-1026,, 1 

30-231 

835-11 




* Per shaie, paid up Bs. 

95 






Oftpltal JMMt 

Eeime Fands ... 34,000 

iondiar LUbiUtiet, 
Inolndlnir Profit 
Jk Loss Accounts 


Block Expenditure 
Lifittld Assets 


8$,S09 


TEEN ALI TEA GO., LD. 

Begistered 1913. Directors — J, C. D. 

Naismith, Esq. ; IW. P. Oddie, Esq. ; 

Hon’ble S. J. Best. Managing Agents — Messrs. Viney & Thurston 

analysis of woskimo. 


Messrs. Octavius <Steel & Co., Tid., 14, Old 
Court House Street, Calcutta. Auditors — 


Year ended Deo. 

1920 

• W21 

Acreage under I'ea 
Outturn in maonds 
Outturn per acre 

518 

1.816 

3.6 

610 

1.634 

3.1 

in maunds . . . 

Capital Expendi- 
ture . . . . Bs. 
Capital Expei^i- 

4,3«A61 

230 

' 4,22,114 

i 822 

ture per aore Bs. 

Working Expenses 
including oommla 

97.292 

94,273 

Sion . • . • Bi. 

Working Expenm 
per aore . . Ba 
Profit of year Bs. 
Profit per acre Bs. 
Beserve Fnnd . Be. 

188 

182 

1 1.082 
! 2.1 

• 

^ *•*••• 

Ordinary dividend 



rate per eent. per 
annum . . * Bs. 




Carried for- 
ward . . . Bs. 
Average price re- 

-41.280 



allied per lb. of 
_Tea .... As. 

64 

12-0 

RighMt and lowMt 
price of snares Bt. 

SttM* 

•••»»* 


1922 

1923 

1924 

j 1925 

1926 

Ctt 

1,750 

518 

8.608 

507 ! 507 

2,788 1 2.477 

Cd7 

8.632 

3.4 

4.6 

5,5 

1 4.8 

6.1 

4.60.443 

4,50.443 

4.60.682 

1 4,71,274 

4o70.874 

869 

870 

900 

929 

987 

1.13.251 

U4.016 

1.54.606 

1,44,870 

L36,S»3 

^818 

259 

81.4C9 

157.1 

45.000 

304 
88.069 
173.7 
86,000 1 

285 

53.101 

104.7 

20.000 

267 

■KT 

10,000 

••H.. j 


seseee 

10 

7| 

-44 924 

1.200 

4,233 

7.481 

7481 

1340; 

B«. l-l-S ' 

He. l-K 

Be. 1-04 

18-11 

u-io; 

10-11 

- 28-111 1 


278-aoi 


40 



314 


TEA. 


Capital authorized, issued and subscribed 
— Rs. 3,()0,()U() in 30,000 shares of Rs. 10 
each, fully paid up. Accounts made up 
yearly to 3ist December. 

The Company’s garden is situated near 
Naharkutiya, Assam, and consists of 1,696 
acres of laud. 

The estimate for 1927 is for a crop of 
3,0fMJ maunds at a cost of Rs. 1,43,105 as 


against an actual crop of 2,632 maunds at 
a cost of Rs. 1,35,593 in 1926. 

Manager — E. G. l^evick. Esq. 

Balance Sheet os on Slst December, 


1926:— 

Bb. 


Bi. 

Capital 

3,00.000 

Block Eapeiiditure 

4.70,274 

ReBcrve Fund 
Sundry Liabilities. 

1,50.000 

Liquid Assets 

. 48.804 

including Profit 
A IiOBS Accounts 

69,078 



Total 

5,19,078 

Total 

6,19.078 


TEESTA VALLEY TEA CO., LD. 

Registered 1878. Directors — A. E. 
Mitchell, Esq. ; H. B. Turle, Rsq. ; T. A. 
Magnus, Esej. Secretaries — Messrs. Daven- 
port & Co., L‘d., 135, Canning Street, 
Calcutta. Auditors — Messrs. Price, Water- 
house, Peat & Co. 

f 

Capital authorized — Rs. 3,50,000. Capital 
issued and subscribed — Rs. 3,20, (KX) in 
32,()00' shares of Rs. 10 each, fully paid 
up. Accounts made up yearly to 31st 
December. 

The gai'den is situated in the Teesta 


Valley in the Darjeeling district consisting 
of 1,973 acres under Government grants. 

The estimate for 1927 is for a crop of 
4,000 maunds at' an estimated outlay of 
about Rs. 1,64,109 including Calcutta 
charges, as against an actual crop of 4,224 
maunds at a ( ost of Rs. 2,03,426 in 1926. 

Manager — E. C. Partridge, Esq. 

Balance Sheet as on 31st December, 
1926: — 

Rb. Rn. 

Oapital ... 3.20,000 Block R.xpeniiitiiro 3.20.00(1 

Heborve FiindH 60,000 Liiniid Asset* ... 1,93,636 

Sundry LiabllitieB, 
jnoludinsr Profit 
& Losh Accounts 1,38,636 

'I’otal 5,18.656 5,10.656 


ANALYSIS OF WOIIKINO. 


iear ended Oeo. . 

1917 

1918 

1919 j 

1920 

1 1921 

1922 

1 1623 

1 

1924 j 

1926 

1 1926 

Acreage under Tea 

717 

717 

717 I 

717 

1 717 

717 


717 1 

717 

j 715 

Outtuni in maunds 

4,225 

4,712 

5.151 1 

4,106 

2.870 

3,443 

3,972 

4,127 ! 

4,C36 

' 4.22-9 

Outturn per acre 
in maunds . . • 

5.9 

6.5 

7.2 

6.7 

4.0 

4.8 

5.6 

1 

5.7 i 

5.6 

i 5.6 

Capital Expendi- 
ture . . . • Rs. 

3.20.000 

3.29,400 

3.41.363 

5,41.36.3 

1.20.000 ! 

3.20.000 

3.20.000 

3.20,000 

,3.30.000 

! 3.20.000 

Capital Expendi- 
ture per acre Rb. 

446 

445 

476 

4/6 

446 

446 

446 

446 

460 

447 

Working Expenses 
including com- 
mission • • Rs. 

1.29,879 

1.34.439 

1.82,071 

i 

’ 1.46.730 

1.43,002 

1,61.747 

1 

1.78.021 

1,95,221 

1.96.033 

; • 

j 2,06,42? 

Working Expenses 
per acre • • 

181 

107 

76.5 

204 

199 1 

226 

248 

272 

! 269 

?8l 

Profit of year Rs.' 

52,938* 

84,807 

64,863 

-5.784 

47,214 1 


1.64.969 

2,18,716 

i l.24.gl 

1.34,031 

Profit pep acre Kb. 

69.8 

118.2 

254 1 

-8.0 

65.8 

128.7 

216 

305 

174 

IP" 

Reserve Funds Rs; 


....•• 1 




15,000 

30.000 

2,000 

■ 5.00U 

Ordinary dividend 
' rate per cent, per 
annum • • Re* 

18 

22 

10 

i 

20 

1 26 

45 

60 

40 

40 

Carried forward Rh. 

L083 

4.112 

26,974 

21.190 

4.404 , 

1 16,729 

12,69^ 

9,414 

. 4.294 1 

6,225 

Average prlre re- 
alised per lb. of 
Tea • . . . As. 

8.14 

989 

9.16 

j 6.82 

1 

1 

11.23 

1 

1 

1 14.81 

Re. 1-0-0.79 

Re. 1-3X19 

15.70 

15.9G 

nighiestand lowest 
price of shares Rs. 




1 

1 

( 

i 


1 212-100 

28&-174t. 

429-27: 

421-34 

41-36i 


• TiicludeH Rb. 10,000 lianHforrod frodi EqtialiBation Fund, 
t Rb. 100 BharoB. ; Rb. 10 Bharen. 


TELIAPARA TEA CO., LD. 

Kegistered 1894. Managing Agents— 
Messrs. Duncan Brothers & Co., Ld., 101, 
(Jlive Street, Calcutta. Auditors — Mo^^rs. 
Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed 
— Es. 4,50,000 in 4,500 shares of Its. 100 
each, fully paid up. Accounts made up 
yearly to Slst December. 

This Company was formed with a capital 
of Rs. 3,00,000 to start a tea garden in 
Sylhet. Grants aggregating 1,562.9 ac res, 
since increased to 2,541.52 acres, were 
secured under lease from Government. 


The estimate ior 1927 is for a crop of 
9,900 maunds at an expenditure of 
Es. 3,62,322 which includes inland freight 
and sale charges, as compafed with an 
actual outturn of 9,682 maunds at an ex- 
penditure of Es. 2,87,449 in 1926. 

Managers — Teliapara Division — G. E. 
Bates, Ksq. and Satchurie — J. E. Thomson, 
Esq. 

Balance Sheet as on 31st December, 
1926: — 

Ub* Kb. 

Capital ... 4,60.000 Block Expenditure 4,66,000 

Reserve Funds ... 4.40.00G Liquid Assets ... 7,38,115 

Sundry Liabilities, 
including Profit 
A Loss Accounts 3,13.115 

Total . 12.03.115 Total ... 12.03,115 


ANALYSIS OF WOBKIKO. 


roar ended Dec. . | 

acreage under Tea 
Outturn in iiiauiids ! 
Outturn per acre 
in iimunrls . . . i 
Capital Expend!- ; 

ture . . . Ks. { 
Capital Expendi- 
ture per acre Bs. I 
Working FiXpenscH 
including com- 
mission . . Rs. 
Working Expenses 
])er acre . . Rs. 
Profit of year Rs. 
Profit per acre Rs. 
Reserve Funds Rs. 
Ordinary dividend 
rate per* cent, per 
annum . . . Rs. 
Carried forward Be. 
\verage price re- 
a^Iized per lb. of . 
Tea ... As. I 
Highest niul lowest 
price of 8hare.s Rs. 


1917 

1916 

1919 j 

1920 I 

1921 

1922 

1923 

1924 1 

1925 

1926 

U06 

10,246 

1,194 

10.753 

1.199 1 
11.987 , 

1.2021 
9.979 1 

1.176 

6,550 

1,176 

8.642 

1,172 

10.253 

1.166 

10,127 

1.163 

10.054 

1.163 

9.682 

8.6 

9 

9.9 

8.3 i 

5.5 

• 7.3 

1 

8.5 

8.6 

8.3 

4.65.000 

4.65,000 

4.65.000 

4.65.000 ' 

4.65.000 

4.65.000 

4.65.000 

4,65.000 

4,65,000 

4.65.000 

385 

389 

387 

387' 

396 

396 

396 

398 

400 

400 

2.67,842 

2.32.606 

3.67.293 

3.18.705 

2.22.592 

2,60.940 

2.72,671 

3.01.551 

2,86,624 

2.87,449 

222 

85.605 

71.2 

194 

1.63.694 

137.2 

306 

-24.930 

-20.8 

265 

-74,053* 

- 128.3 

189 

98.460 

83.8 

213 1 
3,16.224 ; 

269.1 ! 
1,00.000 

! ZM 

3,84,231 
327.8 
1,25,000 

258 

3.39.609 

291.2 

75,000 

246 

2,92,960 

251.9 

60.000 

247 

2.08.786 

179.5 

40 

1.34.084 

50 

1,62.868 

15 

98,439 

-«.'207 1 

5 

18.891 

1.19.746 j 

50 

1.55,791 

60 

1,50,400 

60 

1.36,731 

' 50 
1,20.517 

6-111 

6-10 

6.8! 

3-2 1 

10-2 

14-1 

13-10 

12-10 

• 

12-0 

10-11 






200-110 

352-200 

565-3001 

1 585-26^ 

500-425 


*Thp loss shown is arrived at after transferring Ks. 75,000 from the Reserve Fund, and after making Sundry 
.\d.iHBtmpnt.«» of Rs. 5,164. The actual loss is Rs. 1,54,217. 


TELOIJAN TEA CO., LD. 

^ Registered 1922. Directors — B. C. Studd, 
Esq.; H. H. Burn, Esq.; G. L. Scott, Esq. 
Managing Agents —Messrs. McLeod & Co., 
28, Dalhousie Square, Calcutta. Auditors 
— ‘Messrs. Lovelock & Lewes. 

Capital authorized — Rs. 6,00,000. Capital 
issued and subscribed — Rs. 3,80,800 iu 
5,500 shares of Es*. 10 each, fully paid up 
And 54,300 shares of Rs. 10 each, on which 
Rs. 6 has been called up. Accounts made 
up yearly to 31st December. 

The Company was formed to take over 
ns n going concern a Tea Estate in Dibru-*# 


garh, Assam, consisting of 1,629 acres 
ciui(»r Govcrnniput grants. 

The estimate for 1927 is for a crop of 
3,650 maunds at a cost of Rs. 1,60,446, as 
compared witli an actual outturn of 3,6110 
maunds at a cost of Es. 1,80,760 in 1926. 

Manager — A. E. Murray, Esq. 

Balance Sheet as on 31 st December,- 


1926: — 

Rs. 

Capital 

3.80.800 

Reserve Fund 
Sundry Liabilities, 
including Profit 

20,000 

& Loss Accounts 

70,466 

Total 

4.71,266 


Kb. 

dross Block ... 4,02,979 
J.ess Depreciation 22,979 


Nett Block ... 3.80,000 
Liquid Assets ... 91,266 

Total 4.71.266 



ANALYSIS OF WOBKINO. 


Year ended l>eo. 

Acreage under Teaj 
Outturn In maunds 
Outturn per acre 
in maunds . . . 
Capital Expendi- 
. ture . . . . Bs. 
Capital Expend!* 
tiire per acre Bs. 
ETorking Expenses, 
including com- | 
mission . . Ea« 
Working Expenses 
per acre . . Bs. ! 
l*roflt of year Bs. ! 
Profit per acre Bs. i 
Reserve Fund, De- ; 

predation, etc. Bs. : 
Ordinary Dividend 
rate per cent, per i 
annum . . . Ks. j 
CarMed forward lis. ■ 
Average price i 
realised* per lb', 
of Tea . . Rs. 
Higkgst and lowest I 
price of shares Bs. 


1924 

1985 

1926 

460 

460 

46U 

1.665 

2.705 

3,510 

3.7 

5.8 

7.6 

3.99.481 

3.90.000 

3.80,000 

887 

847 

% 

826 

1.73.818 


1A0,760 

384 . 

411 

393 


1 18.086 

43.497 

...... 

39.3 

94.5 


12.979 

30.000 


5,106 

18.603 

M-2 

As. 16-5 

As. 11-7 

lH-10 

171-164 

16-151 


TEN6PANI TEA CO.i LD. 

Begistered 1917. Directors — U. E. G. 
Eddis, Esq.; B. C. Studd, Esq.; F. E. 
Wmmill, Esq. ; G. Chamney, Esq. 
Managing Agents — ^Messrs. Gillanders, 
Arbut||pot & Co., 8, (flive Street, Calcutta, 


Auditors — Messrs. Price, Waterhouse, Peat 
& Co, 

Capital authorized, issued and subscribed 
— Rs. 4,00,()i)0 in 40,000 shares of 
Rs. 10 each, fully paid up. Accounts 
made up yearly to 31st December. 


ANALYSIS OF WORKING. 


Year ended Dec. . 


Acreage under Tea 

Outturn in maunds 

Outturn per acre 
ill maunds . . . 

Capital Expendi- 
ture . . . . Bs. 

Capital Expendi- 
ture per acre Bs. 

Working Expenses, 
including oom< 
mission . . . Hs. 

Working Expenses 
per more . . Bs. 

Profit of jfear Rs. 

Profit per acre Bs. 

Reserve Fond . Bs. 

Ordinary Dividend 


rate per cent, 
per annum . Bs.. 
Carried forward Bs, 
Average pripe 
realised per lb. of I 
. Tea .... Be. 


Bigbest and loimst: 
price of shares Bs. 


1923 

1924 

1925 

1926 

400 

1.569 

400 

2,094 

400 

2.519 

415 

3.000 

3.9 

6.8 

4.2 

^ 7.2 

4 06.753 

4.06.753 

4.05.677 

4.04.478 

1.014 i 

1.014 

1.014 

974 

1.18.923 1 

1.18.396 

1.25.485 

1.55.126 

897 

12.938 

38.3 

296 

65.707 

96.7 

30.000 

313 

78.609 

196.6 

20.000 

373 

43.111 

103.8 

1S.938 

71 

6.663 

12i 

7.755 

10 

10.866 

M-1 

M*6 

l-04k28 

14-2 

13i-8| 

20i-121 

fi8i*l6| 

25-208 



TIJ4. 


8lT 


The Company's garden is situated in the 
IMhtogai'h Distrioti Assam, oompriaing 1.515 
acres under grrants. ^ 

The estimate for 1927 is for a crop of- 
8,400 maunds at . An expenditure of 
Bs. 1,59,635 as compared with an actpal 
outturn of 3,000 maunds at an expenditure 
of Its. 1,65,126 in 1926. 


■ Manager-^A. Watson, Esq. 

Balahoe Sheet as on 81st Decemher. 
1926:—. 


Oaiiltal ... 

Inoladins Profit 
A Loss AoootintB 


Bs. 

4.00.000 

50.000 


Block Expenditure 4.04, m 
Liquid Assets ... 1.06,656 


Total 


Total 5,11.113 


TEIPORE TEA GO.. LD. 

Uegistered 1917. Directors — H. F. Bate- 
man, Esq. ; B. C. Studd, Esq. ; G. L. Scott, 
Esq.; P. O’Beilly Lovett, Esq* Managing 
Agents — Messrs. Shaw Wallace & Co., 4, 
Bankshall Street; Calcutta. Auditors — 
Messrs. Lovelock & Lewes. 

Capital authorized — ^lls. 10,00,000. Capital 
issued — Bs. 9,20,000 and Capital subscribed 
— Rs. 9,12,400, in 91,240 shares of Rs. 10 
each, fully paid up. Accounts made up 
yearly to 31st December. 

The Company’s gardens are situated in 
the Mangaldai District of Assam com- 
prising 6,438.31 acres under grants. 

The estimate for 1927 is for a crop of 
6,250 maunds of tea at an expenditure of 
Rs. 3,53,656 as compared with an actual 
outturn of 5,883 maunds at a cost of 
Rs. 3,12,061 in 1926. 

In February, 1924, the Company pur- 
chased the property of the Bettyhari Tea Co., 
Ld., situated in the Dooars. Shareholders 
in the late Bettyhari Tea Co. received one 
share in the Tezpore Co. for every 
four shares held by them*. 


The area of grants of the Bettyhari garden 
is 2,388.74 acres, of which 349 acres 
are under tea. * 

Manager— B. Bees, Esq. 

Balance Sheet as on Slst December, 
1926:— 


Bb. 

Capital ... 9.12.400 

Reserve Fund 
Sundry Liabilities, 
inclndina Profit 
& Loss Accounts 3,36.245 


Gross Block 
Less Depreoiation 


Bs. 

12.2L327 

79,152 


Nett Block 
Liquid Assets 


11.42.175 

1.29.332 


Total l*.n.607 Total .. «.71.6m 

ANALYSIS OF WORKINO. 


Year onde:} Doo 198^ M® 


Acreage under Tea . . . 

Outturn in maunds . . . 

Outturn per acre in 
inaundfB . 

Capital Expenditure Bb. 

Capital Expenditure Mr 
acre Bb. 

Working Expetises inolfid- 
ing ootninission . Rs. 

Working Expenses per 
acre Kb. 

Profit of year . . . Bb, 

Profit per acre . . . Bs. 

Better VO Fund. Depreoia- 
tion, etc Bb. 

Ordinary dividend rate 
per cent, per annum Bb. 

Carried forward . . Bs. 

Average price realised 
per lb. of Tea . . As. 

Highest and lowest price 
of shares .... Bb. 


1.000 

4.361 

1,000 

.5,003 

4.3 

11,18.383 

5.8 

11.42,175 

1,118.6 

1,142 

8,96,439 

SJMl 

86.363 
i6.3 1 

312 

78.689 

78.6 

85,136 

74,016 

' 1.230 

5.903 

14-8.39 

13-3.66 

14ft-U3 

141-103 


TIRRIHANNAH TEA CO-i LD. 

Registered 1907. Managing Agents — 
Messrs. Begg Dunlop & Co., Ld., 2, Bare 
Street, Calcutta. Auditors — Messrs. Love- 
lock & Lewes. 

Capital authorized, issued and subscribed 
— Rs. 3,20,000 in 22,000 Ordinary shares of 
Rs. 10 each, and 10,000 10 per cent. 


cumulative Preference shares of Rs. 10 
each, all fully paid up, carrying preferential . 
claim to repayment of capital. Accounts 
made up yearly to Slst December. ^ 

The Company was formed to take over as 
a goincr concern the Tirrihannah and the 
Marionbarie Tea Estates in the Darjeeling 
Terai. The former consisted of ^grants 



T J! A , 


;j]8 

aggregatinft: ],7C2 acres and this latter 
1,387 acres. 

The estimate for 1927 is for a crop of 
G,()00 inuunds at a cost of Its. 2,73,291 as 
compared with an actual outturn of 6,547 
iiiaunds at an expenditure of Bs, 3,51,000 
in 1926. 


Manager- -Marionlmrie Division — J. 

Bohihson, Esq. 

Balance Sheet as on Slst December, 
1926: — 

Jti. Bs. 

Capital ... 3,10,1100 Block Expenditure 3,00,000 

Reservo Fund ... 1.35,000 J^lquld AsBotH ... 1,39,648 

Sundry Llabllltlea. 
itioludinff Profit 
& Lo 88 Aeconritd 44.648 

^ Total ... 4,99.648 Total 4.99,648 


Year ended Dec. . 

Acreage under Tea 
Outturn in inaundu 
Outturn per acre 
in maundB . . . 
Capital hixpciidi- 
^ture . . , Rs. 
Capital Expend!* 
tuw per acre Rh. 
Working Eapeiisea 
including com- 
mission . . Rs. 
Working Expenses 
ner acre . Rs. 
Profit of ye.ar Rs. 
Profit per acre Rs. • 
Reserve Funds Rs. ' 
Ordinary dividend 
rato per oent. per 
aiiiium . . Rk. 
Carried forward Rs. 
Average price re- 
alixed per Ih. of i 
„Tp.a . As. 
Hignest and lowest 
price of shares Rs. I 


ANALYSIS OP WORKING. 


1917 

1918 

1919 

1920 

1921 

1982 

1923 

1924 

1925 

1926 

1.393 

7.268 

1,425 

7.638 

1.433 

9.047 

1,433 

4,018 

1,433 

3,739 

1.362 

4.635 

1,113 

5,728 

1.208 

6,600 

1,208 

S.S99 

1.326 

6.547 

5.2 i 

5.3 

6.3 

2.8 

2.6 

3.4 

5.1 

4.6 

4.6 

4.9 

2.20.000 

2.20.000 

2.20.000 

2,72,500 

2.72,500 

2.72.600 

2,72,570 

3,07.858 

3.60,000 

3.60.000 

157 

154 

153 

190 

190 

201 

245 

254 

292 

271 

2,39,719 

C.3S.94‘' 

2,95,550 

2,14,216 

1,47,891 

1.63.166 

2,20,089 

3.08.25B 

3.23,050 

3.51.600 

172 

37.157 

26.7 

12.600 

165 

37.941 

26.6 

7.600 

206 

16.579 

11.5 

8.000 

149 

-1.17,340 

-81.9 

103 

11.676 

8.1 

121 1 
91.046 
67.3 

i 

198 

1 1.98,335 

1 178 

1 71,850 

255 

1.00,027* 

82.8 

10,000 

267 

-14,798 

-12.2 

265 

26.344 

19.8 

1 

10 ; 
8,274 ! 

15 
.5 715 

6 

3.295 

-1.14.046^1 

..1,02.369 

-11,323 

40 

lain 

35 

15,188 

390 

1 

’ ‘6*734 

7*7i 1; 

7 

6-9) 

4-10 I 

7-9 

10*10) 

14-7.09 

14.6 

10-11 , 

11-5 



* 1 

i 


17*12? 

22}*91 

32-21) 

271-19) 

241 16) 


* Includes Rs. 5.982 transferred from Improvement Account 


TiTABUR TEA C0.| LD, 

llegistered 19M . Managing Agents — 
Messrs. Begg Dunlop & Co., Lcl., 2, Haro 
Street, Calcutta. Auditors — Messrs. Love- 
lock & Lewes. 

Capital authorized, issued and subscribed 
— ^Bs. 1,80,000 in 18,000 shares of Rs. 10 
each, fully paid up. Accounts made up 
yearly to 31st December. 

The Company was formed in 1904 to 
take over as a going concern the Mohima 
Tea Estate in Assam. The grants com- 
prised an area of 1,891 acres. 


Thu estimate for 1927 is for a crop of 
•1,8(X) inaunds at an expenditure of 

Rs. 1,97,291 againS an actual outturn of 
3,629 maunds at an expenditure of 

Rs. 2,31,722 in 1926. 

Manager — J. B. White, Esq. 

Balance »Shoet as on 3l.st Peceinber, 


19 :^ 0 : — 

Bs. 

• 


Bs. 

Capital 

1,80,000 

Block 

Expenditure 

1,74,710 

Reserve Fund — 
Sundry Liabilities. 

80.000 

Liquid 

Assets 

93341 

including ■ Profit 
A Loss Accounts 

8,551 




Total 

2,68.651 


Total ... 

2.68.551 


TEA, 

analysis of wobxino 



lear ended Deo. 


Acreage under Tea 

Outturn in maunds 

Outturn per acre 
in maundB > . 

Capital Lxpei^l- 
ture 

Capital Expendi- 
ture per acre Ei. 

Working Expenses 
inoludbig com- 
mission . . Be. 

W‘orking Expenses 
per acre . . Be. 

Profit of year Bs. 

Profit per acre Bs. 

Beserve Funds Bs. 

Ordinary dividend 
rate per cent, per 
annum . . Bs. 

Carried forward Bs. 


Average price re- 
alized per lb. of 

Highest and lowest 
price of shares Bs. 


1917 

1918 

1919 

1920 

1921 

1928 : 

1923 

1924 

1926 

1925 

613 

4.276 

6U 

4.012 

613 

3.738 

620 

3,909 

626 

3,095 

685 

3A26! 

625 

4,019 

68& 

4451 

685 

3,562 

689 

3.629 

6.9 

6.6 

6.0 

6.4 

4.9 , 

5 . 3 ! 

5.4 

6.^ 

6.7 

6.8 

• 1,74.710 

1.74,710 

1.74.710 

1,74.710 

1.74, no 1 

1.74,710 ; 

1.74, ?10 

1.74,710 

1 , 74 , no 

t74.710 

285 

285 

285 

279 

279 1 

2791 

279 

279 

879 

279 

1.46,734 

i.39.2n 

1.83,685 

1,81,452 

1.21.925 i 

1A1.936 • 

2,27,863 

2,34,828 

2.30.090 

2.31,722 

239 
16.994 
27.7 
7,500 ! 

227 

35.582 

58 

12,500 

299 

4,075 

6.6 

890 

-64,902 

103.9 

195 ! 
61.618 i 
98.6 ! 

269 

68,391 

109.4 

3O.UU0 

Z64 

1.01.735* 

163 

30,000 

1,00.9^ 

161 

16,000 

368 

1 26.335 

1 42 

370 

-1,573 

-2.5 

6 ' 
2.124 ; 

12} 

2.512 

6M 

-58.285 

3.333 

19 

9.724 

35 

18,659 

14,6f7 

20 

4.862 

■"3.289 

7-8 

S-8 

9-6 

5-9 

1 

10.S ! 

1311 

16-5 

16-4 

14-4 

12-8 








160-1357 \ 
23H7: ) 

33}-2]i 

331-263 

323-29 


* Includes Bs. 2,494 transferred from Improvement Account, 
t Paid up Bs. 100. I Paid up Bs. 10. 


TONCANI TEA CO., LD. 

Registered 11th May 192G. Directors — 
A. D. Gordon, Esq.; C. R. Brandt, Esq.;* 
Alex. Aitkeii, Esq. Managing Agents — 
Me^sars. Williamson, Magor & Co., 4, 
Mangoe Lane, Calcutta. Auditors — Messrs. 

Lovelock & Lewes. 

• 

Capital authorized, issued and subscribed 
— Rs. 3,00,000 in 30,000 shares of Rs. 10 
each, fully paid up. A(;counts made up 
yearly to 31st December. 

The garden is situated in the Assam 

analysis 0 


District, comprising 670 acres under Govern- 
ment grants. 

The estimate for 1927 is for a crop 
of 2,5(M) maunds at a cost of Rs. 1,01,300 as 
compared with an actual outturn of 2,526 
maunds at u cost of Rs. 92,512 in 1926. 

Manager — II. V. Munro, Esq. 

Balance Sheet as on 31st December, 


1926:— 





Rs. 


Rs. 

Capita! 

3.00.000 

Block Expenditu^ 

3.00,000 

Beserve Fund 

7.500 

Liquid Assets 

48,292 

Sundry Lmbilities 




including Profit 




& Loss Accounts 

40.792 



Total 

3.48.292 

Total 

3.48.292 


WORKING'. 


Year ended Dec 1926 


Acreage under Tea . • . 

Outturn in maunds . . . 

Outturn per acre in 
niaundH • 

Capital Thrpenditure Bh. 

Capital Expenditure per 
acre ....... Bs. 

Working Expenses includ- 
ing commission . . Bs. 

Working Expenses per 
acre *«• 

Profit of year . . . Bs. 

Profit per acr^ . . Bs. 

Beserve Fund . . . Bs. 

Ordinary dividend rate 
per cent, per annum Bs. 

Carry forward . . . Bs. 

Average price realized 
per lb. of tea . . . As. 

Highest and lowest price 
of shares ... Rs. 


367 

2.525 


6.8 

3.00,000 

866 

92.612 



10 


10-7 

181-12 
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TUKVAR 00., LD. 

aegiaterod 1864. Diroctors— A. D. Gorion, 
Esq.; K. GL Abbott, Esq.; 

Ksq. Secretaries— Messrs. Willi^son, 
Magor & Co., 4, Mangoe Lane, Calcutta. 
Auditors— Messrs. T,avelock & Lewes. 

Capital authoriaed— Rs. 12,00,0W in 
120,000 shares of 10 
issued and “ 

70,430 shares of Rs. 10 each, fully paid ilp. 
Accounts made up yearly to 31 st December. 

This Company owns two estates in ue 
Darjeeling district, known as the Tukvar 
and Singla Estates, with a tot^ area of 
3,218 acres. The former has 764 acres 


under tee and the latter, which is some five 
miles below Tukvar, 490 acres, giving a 
total for the two esthtes of 1,264 acres. 

The estimate for 1927 is for a ^ 
6,850 maunds at a cost of Rs. 
as compared with an a®*?®! 

6,867 m.Hund8 at a cost of Rs. 3,21,730 in 

1926. . ^ 

Manager — Q. Dominy, Esq. 

Balance Sheet as on 31st December, 

1926:- B.. 

, s I’oSiS 

Beaerve Funde ••• 3,00,000 
Sundry LiabiUtiee, 


Gross BlocK. . 

Less Dopreoiation 20>000 


inoladins Profit 
& Lobs Ai 


Nett Block ^'S’So 

.coSCmto 3.36.J69 WQ'iirt AbwU .. 6.50.»9 


Total 


. 15.70.569 


Total 15.70.569 


ANALYSIS OP WORKING. 


Year ended 0®®* • 

Acreage under Te® 
Outturn in ; 

Outturn P«r a®** ' 
in maunds . • 

Capital Bxpendi- 
ture . • • Jif’ . 
Capital 
ture per acre 
WorUns B»p«n^ 

inolvdint 

mission 

Working Expends 
per acre . . 

Profit of year Bs. 
Profit per acre RJ- 
Bepreolatlon . 
Reserre Funds Bs. 
Ordinary divided ; 
rate per <mt. i^r 
annum . 

Carried forward Bs. 
Tea . • 

Hishert and lowMt 

price of sb ares Bs. j 


1917 

1.260 

6.459 

5.1 

7.20.000 

576 


1918 

1.260; 
6.440 I 

6 . 1 ; 

7.7.0.000 

676 


2*26.081 *'26.671 


180 

1.67.569 

126 


m 

12.581 


11-4 


181 


15 

17.440 

10-66 


1919 

1.260 

7.047 

6A 

7 . 20.000 

576 

2.56.250 

86.616 


10 

81.960 

9.2 


1920 

1.250 

6.058 

4.8 

7.20.000 

676 

2.28.029 

182 

69.220 

49 


10 


1921 

1.260 

6.401 

4.3 

7.20.000 

676 


1922 

1.250 

6.399 

5.1 

7.20.000 

576 


1923 ; 

1.250 I 
6.950 j 

5.5 

7 . 20.000 


1924 

1.250 

7.256 

5.8 

7.35.000 


676] 


1925 

1.254 

6.422 

6.1 

7.40.000 

600 


1926 

1.254 

6.867 

5.4 

7,20.000 

674 


*,36.391 178,5*4 *.*9.196 | J.«,463 3.06.36* i 3.21.730 


189 

1.61.262 

121 


20 

27jB07 


223 

232.765 

226 


60.000 


30 

35.775 


231 

3,22.166 

257 

60.000 


40 

19.003 


263 

272 

17.984 


45 

10.570 


244 

2.26.679 

179 

20.945 


30 

-4,986 


8-m 


13-75 Be. 1-0-10 Be. 1-1-4 Be. l-MH i Be. 1-0-73 


r 426^0* 

I 


45-26 


40-28) 


256 
2.29.062 
182 
20.000 


25 

20.501 


15-10 

363-30 


J Paid up Bb. 10. 


TUM80MC TEA 00., LD. 

Registered 1918. Director^. A. E. 
PnnA Esa • J. M. Davenport, Esq. ; O. L. 
^Jtt, fc. Managing 
Davenport & Co.. Ld., 1^, C^mg S^ot 
Calcutta. Anditore-Messrsf Lovelock A 

( T api Vl anthori*ed — 2,60,000 in 1,000 
7 peY cent, cumulative Preference shares of 
Rs, 100 each, 12,600 Ordinary sha^ ^ 
Bs. 10 aach, and 2,500 shares of Es. 10 


each, to he issued later as Ordi- 
nary or Preference shares. Capital issued 
and subscribed— Bs. 2,26,000 m 1,000 7 per 
cent, cumulative Preference shares of Es. 100 
each, carrying preferential claim to repay- 
ment of capital, and 12,600 Ordina^ shares 
of Es. 10 each, fully paid up. Th® W 
may at wiy time after Slst December, 1929, 
after giving six months’ notice in writing 
the registered holders of all or any of the 



TEA. 
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X^reference shlareg^ pa>' off such Preference 
shares from time to time as it may deter- 
mine at a premium of 6 pen cent, (t.e., at 
Bs. 105 per share). In the event of such 
power being exercised not less th^n 100 of 
the said Frefenence shares shall be paid 
off at any one time. Accounts made up 
yearly to 31st December. 

The Company's garden is sitifatod in the 
Darjeeliitg district^ comprising 470 acres 
under grants. 


The estimate for 1927 is for a crop of 
1,500 maunds at a cost of Rs. 85,305, as 
compared with an actual outturn of 1,604 
maunds at a cost of Bs. 93,596‘in i926. 
Manager — T. A. Baldry, Esq. 

Balance Sheet as on 31st December, 
1926; — 

Sb. Us. 

Capital ... ... 2.25.000 Block Expenditure 2,25.000 

Reserve ^und ... 50.000 Liquid Assets ... 78.020 

Sundry Liabilities, 
inoludinir Profit 
& I.OSB Accounts 28.020 


Total ... 3.03.020 


Total ... 3.03.01 


ANALYSIS OF working. 


I 

Year ended Dec. i 

Acreage under Tea ^ 
Outturn in maunds i 
Outturn per acre i 
'in maunds . . . ! 
Capital Expendi- | 

ture Rs. | 

Capital Estpendi- ! 

ture per acre Rs. 
Working Expenses ! 
including com- ' 
mission . . Rs. ' 
Working Expenses ' 
per acre . . Rs. > 
Profit of year Rs. - 
Profit per acre Rs. 
Reserve Funds Rs. , 
Ordinary dividend j 
rate per cent, 
per annum . Rs. ' 
Carried forward Rs. 
Average price re- 
alized per lb. of 

Tea As. , 

Highest and lowest j 
, price of shares Rs.' 


1919 ! 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

1 

1.348 

1 355 

1.311 

355 

1.081 

355 

1.420 

365 

1.431 

355 

1.531 

355 

1,610 

i604 

3.8 

3.7 

3.0 

4 

4 

4.3 

4.5 

4.6 

a.28.808 

2.28.808 

2,25.000 

2.25.000 

2,25.000 

2.25.000 

2,25,000 

2.25.000 

644 

644 

634 

634 

634 

634 

634 

634 

61,714 

69,980 

58 282 

81.465 

82.077 

96.562 

99,237 

93.596 

145 

-1.915 

-6.5 

197 

-4.622 

-13.0 

164 

26.678 

75.1 

229 

50.643* 

142.7 

^ 20.000 

231 

33.147 

93.3 

10.000 

272 

62.037 

174 

15.000 

279 

21.517 

60.6 

6.000 

- , 

33.552 

94b6 

-1,915 

-6,538 

[ ”5,815 

15 ' 

3.708 

20 

1,999 

30 

4.526 

J 

i.543 I 

1 

20 

3.095 

7.5 

9.96 

14.07 

Be. 1-2.94 

RO. 1-1.18 

Re. 1.4.52 

14.98 

15.98 




l6i-ll 

19-15J 

233-16 

233-163 

23i-16 


* Out of this profit the arrears of Preference dividend amounting to 
Rs. 7,000 were paid up. 


TYROON TEA c6., LD. 

Bogistered 1890. Managing Agents 
Messrs. Begg Dunlop & (’o., Ld., 2, Haro 
Street, Calcutta. Auditors — ^Messrs. Price 
Waterhouse, Peat & Co. 

Capital aulborized, issued and subscribed 
— Bs. 4,00,000 in 4,000 shares of Bs. 100 
each, fully paid up. Accounts made up 
yearly to 31st December. 

The Company was formed to take over 
as a going concern the Tyroon Tea Estate 
in Assam. The Company’s property com- 
prises four grants of land known as Banda- 
Bulia, Karaniia, Parakatta and Kursuli 
estates within three miles of each other, 
41 


consisting of some 1,763 acres. In addition 
to tliis, the Company has a small Agave 
Fibre plantation. 

The estimate for 1927 is for a crop of 
5,000 maunds at a covst of Bs. 2,69,803, as 
compared with an actual outturn of 5,216 
maurid.s at a cost of Bs. 3,04,093 in 1926, 
including freight and sale charges. 

Manager — B. B. S. Prichard, Esq. 

Balance Shoot as on 31st December, 

Rs. 

Block Expenditure 4,00.000 
Liquid Ausets ... 2,00,143 


Total ‘ ... 6,00.143 


1926:— ^ 

Rs. 

Capital 4.00.000 

Reserve Funds ... 1,20,000 

Sundry Liabilities, 
including Profit 
& Loss Accounts 80.143 

ToUl ... 6,00,143 
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ANALYSIS OF WOBKINO. 


Year ended Deo. . 

Acreage under Tea 
Outturn in luaundH 
Outturn per acre 
in maunde . . • 
Capital Eipendi* 
ture . . . . Bs. 
Capital Expendi- 
ture per acre Be. 
Working Expences 
including com- | 
mlBiion . . Bb. I 
Working ExpenBes ! 

per acre . . Bs. ! 
Profit of year Bb. 
Profit per aon Ba 
Ke^erve FuTid Bb. 
Ordinary dividend 
rate per cent, per 
ennum . . Bs. 
Carried forward Bs. 
Average price re- 
alized per lb. of 
Tea • • • Afl. 

Higheet and lowest 
price of shares B^. 


1917 

1918 

1919 

1920 

1921 1 

1922 

1923 

1924 

1926 

1926 

700 

4.819 

700 

4.903 

742* 

4811 

742 

4,771 

742 i 
4,086 j 

662 
. 4.666 

652 

6,077 

662 

6,126 

662 

4,670 

652 

5,216 

6.8 

7 

6.4 

6.4 

5.4 ’ 

7.1 

7.8 

7.8 

7.1 

8.0 

1 .^ 0 , non 

1,30.000 

1,28,'3I0 

1,28,000 

1,28,000 i 

1,28,000 

4,00,000 

4,00,000 

4.00,000 

4,00,000 

185 

165 

172 

172 

i 172 1 

196 

• 

613 

613 

616 

613 

l,63,81t 

1.69.219 

1.88.456 

1,93.286 

1.58.920 1 

2)18,940 

2.68,861 

6,10800 

286,660 


234 

15.553 

22 

10,000 1 

241 

42^ 

1 10,000 

265 

-3,315 

-4.4 

260 

-43.323 

-58.4 

214 ! 
1,00844 1 
136.5 . 
25,000 1 

336 

1.09,774 

168.3 

55,000 

412 

1,56,752 

240 

41.997 

476 

1.25,923 

193 

10,000 

463 

61,460 

94 

466 

61,574 

94 

10 j 

4,620! 

i 

30 

6809 

4.139 

-39.183 

1 

30 i 
5861 1 

50 

11,135 

100 > 
25,890 

j 

30 

21,813 

20 

3.273 

15 

4,847 

1 

7-5 , 

8-7 

7-7 

M 

12-10 i 

14-4 

Be. 1-0-9 

Be. mi 

15-1 

12-5 

1 

•••... 1 





...... 1 

160H30 

400-118 

600-350 

500-400 

300-2PO 


* After re-survey. 



SECraON VIU.-HISCELLANEOTTS COIOPANIES. 


The general improvement, which in our 
last issue we referred to as being, in sight 
has become an accomplished factor. During 
the year 1927 there has been a distinct all- 
round improvement as an indication of 
which share values to-day are^ almost 
;without es:ception, standing at higher 
levels than they ^^ere twelve months ago. 

Below we refer briefly to the more im- 
portant sections of tbo Miscellaneous 
market. 

MiNiNCi : — The shares of the Burma 
Corporation Ltd., have kept fairly steady 
throughout the year between Es. 10-8 and 
Its. 9. Burma Finance and Mining how- 
ever, have marked rather a sharp fall the 
iwioe at the time of writing being as low 
as it has been any time during the past 
twelve months. Kangiu Valley Slate have 
been in keen demand throughout the year 
but only one solitary transaction is reported 
and that in September when the shares 
chang'ed hands at Es. 200. 

.Quite a large business has been done 
both in Dollar and Sterling Tin shares, 
prices at the time of writing showing a 
tendency to appreciate. 

Electhic Lighting, Powter and Tele- 
phone Companies The year under review 
has been notable in respect of the flotation 
of several new Power Supply Companies, the 
most important of these having been 
Benares, Jubbulpore and Muttra under. the 
management of Messrs. Martin and Co., 
and Patna, Bliagalpur and Mozufferpore 
under Messrs. Octavius Steel and Co. 
Largely no doubt as a result of the scar- 
city of sound investments of the nature of 
public utility companies in India, most of 
the new issues were fully subscribed in a 
very short time and most of them are now 
standing at a small premium, with, how- 


ever, scrip in very indifferent 'supply. It 
is significant that buyers are found willing 
to pay this premium in spite of the fact 
that they cannot look for any but a small 
return on their outlay for some two or 
three years to come; older ventures of this 
nature have proved an unqualified success 
and there is no reason to anticipate that 
things will be otherwise with these more 
recent flotations. The chief attraction is 
of course the fact that the revenue of pub- 
lic utility Companies is, or should be, a 
steady and gradually increasing one, 
whereas most industries are subject to the 
ups and downs experienced by all trades. 

The Bengal Telephone Corporation fhas 
continued to make steady progress during 
the year and the shares of the concern have 
steadily appreciated in value from Es. 9-12 
in tlaiiuary last to Es. 14 at the present 
time. With the steadily expanding use of 
the Telephone we look for a corresponding 
increase in this Company’s revenue and 
profits. 

Engineering: — Twelve months a|o this 
section was very much under a cloud ; 
there was keen competition and not enough 
work to go round and many concerns were 
working either for no profit at all or for 
the barest possible margin. The year 
1927, however, has seen a remarkable change 
in the fortunes of most of the more im- 
portant engineering concerns trading on 
this side of India. The Indian Iron and 
Steel Co., after a somewhat chequered 
career, has come into its own and a satis- 
factory Eoport was produced in June last. * 
Eesults for the current year should l>e even 
more satisfactory, and in anticipation of a 
substantially increased dividend distribu- 
tion for 1927 the shares of the concern are^ 
to-day standing at over 100 per cent. 
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premium. The shares of the allied concern, 
the Bengal Iron Co., have been dealt in 
very largely on ihe Calcutta Stock Ex- 
change in spite of the Company being a 
sterling one registered in the irnited 
Kingdom. After going through a very bad 
time the Company is now established on a 
substantial profit-earning basis and a good 
Rei)ort is looked for as the result of the 
current year’s trading. 

The Indian Standard Wagon Coni puny 
also brought out an excellent Report and it 
is significant that these shares are to-day 
worth very nearly doubh; what they were 
standing at in March last. 

Klouh MtiLLs: — The year has been a diffi- 
cult one for the Flour Milling Industry, 
profits generally being on a reduce<l scale. 
This Industry, however, always has experi- 
enced (jonsiderable ups and downs, the result 
of irregular supplies of Indian wheat and 
high prices. 

iNsuJiANo.K CoMPANiBis : — Shares of the 
National Insurance Company and of the 
I'riton Insurance Company have marked a 
sensational rise during the year, ihe latter 
pi'obably on intrinsic merit and the former 
for reasons not unconnected with the 
management of the Com])any. 

Oil: — The Indo Buima Petroleum Co. in 
Sei^tember last issued Rs. 30 lacs 7 per cent, 
taxable cumulative preference shares the 
bulk of this issue being subscribed many 
limes over within a few hours. 

Mills : — During the year under 
review the Paper Mills operating in Bengal 
have experienced a lime of prosperity to 
which they have been strangers for many 
years and as the result of the protection 
afforded by Government they have been able 
to make their shareholders a reasonable 
return. Great efforts are being made to 
bring Plant, etc., up to djite with a view to 
ihe Mills being able to compete in the 
world’s markets when the present period of 


protection comes to an end in about 6 years 
time. 

Shipping Companies : — Chiefly as the 
result of bumper crops to be moved and 
more settled conditions in India generally, 
Shipping concerns have had a 'most success- 
ful year and Shipi)ing shares are to-day 
standing at a very much higher figure than 
they were twelve months ago. The shares of 
the Bengal Assam Steamship Co., Calcutta 
Steam Navigation and India Generojl 
Navigation in particular have appreciated 
very considerably during the year. 

Sugar Companies : — Sugar prices through- 
out 1927 have been distinctly on the low 
side, but at the time of writing prospects are 
somewhat more favourable, this being 
reflected in the all-round rise in the price of 
Sugar Company shares within the last two 
or three months and there has been more 
buying than has been the case for quite a 
long time. 

As the result of an excellent year’s trad- 
ing and the publication of a favourable 
Report, Muirce Brewery shares recently 
changed hands at Rs. 200, the highest figure 
they have touched siiu^e 1920. 

MiscFiLLANKOLS : — British India Corpora- 
tion shares have not fluctuated very much 
during ihe year under review in spite of the 
rather unsatisfactory report published by 
the Cfunpaiiy in March last. Conditions 
throughout the year have remained difficult 
but would a!)pear to show some improve- 
ment on 192(5. Calcutta Tramways have 
moved up to a figure in excess of their pat 
value. There has been a fairly steady 
demand throughout the year for Indian 
Wood Products and Indian Cables ; Calcutta 
Ice have, however, fallen to below par, the 
result of unfavourable trading conditions. 
Throughout the year the Great ’Eastern 
Hotel and Gauges Rope have been in good 
demand with, however, scrip being obtain- 
able only on rare occasions. 
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C. A. ACHARD A CO., LD. 

Registered 1921. Directors — G. A. 
Achard, Esq. ; G. C. Gooding, Esq. ; Ralpli 
Hall, Esq. ; Leonard Hall, Esq. ; S. £. 
Sawday, Esq. Managing Director — BalpH 
Hall, Esq., ^6, Mangoe Lane, Oalcxitta. 
Auditors — Messrs. Price, Waterliouse, Peat 
& Co. 

Capital authorized — Bs. 3,00,000 in 
30,000 shares of Bs. 10 each. Issued and 
suWribed — Bs. 2,93,000 in 29,300 shares of 
Bs. 10 each, fully paid up. Accounts made 
up half-yearly, November and May. 


The Company carries on the business of 
coal and general merchants and carriers. 

The Sudamdih property of the Empire 
, Coal Co., Ld. (in liquidation), Was purchased 
by thm Company in 1923. The Colliery 
comprises about 480 bighas of land, contain- 
ing first class coiil. There is no royalty 
payable on raisings or despatches. 

Balance Sheet as on 30th Nov., 1926:-- 


Bb. 

Capital ... 2.93.000 

lleserve Fund ... 2,00,000 
Sundry Liabilities, 
including Profit 
^ LoiiA Aooount 1.04,420 


Grogs Block ... 1,94,079 

Legs Depreciation 66,155 

Nett Block ... 1,27,924 

Liquid Angeta .... .4,69,496 


Total ... 5,97,420 


Total ... 5,97,420 


ANALYSTS OP WOKKINO. 


Half-year ended 

1 Nov. 1922 1 Hay 1923 | 

1 Not. 1923 1 

1 May 1924 

Profit 

Bb. 

Rs. 

Rs. 

Bb. 

18,021 

73,21? 

53.616 

85.1S7 

Depreciation . . 

752 

1,648 

1,806 

1.865 

Reger ve Furidg . . 


25.000 

26,000 

50000 

Dividend .... 
Dividend rate per 

30.000 

45,000 

30.000 

30.000 

cent, per annum 

40 

60 

40 

40 

Carried forward . 
Higheet and loweet 

2.678 

4.142 

U52 

4.474 

price Qf shares . 

181-17 

30-18 

311^27 

291-271 


Nov. 1924 ! 

1 May 1925 

1 Nov. 1925 

i May 1926 1 

Nov. 1926 

Rs. 

Bb. 

Ra. 

Bb. 

Bb 

1,04.911 

43.866 

44.671 

42.911 1 

12,697 

1,865 

1,865 

1.377 

1,868 

1.868 

65.000* 

2O.0C0 

15.000 

34,250 

1.600 

37,500 

22.500 

30 , 00 n 

7.537 

j 

10,988 

50 

30 

40 

i 

71 

6,020 

4.521 

2,815 

1 2.271 

612 

281-26 

273-241 

261-241 

1 27-14} , 

18-9 


• Out of thi.s amount Bs. 50,000 was paid as price of the Sudamdih property. , 

t This aum includes Rs. 6,640 heini? Profit on revaluation of shares and Ha. 34,250 being 
premium on new issue of shares. 


AGRA ELECTRIC SUPPLY CO., LD. 

Eegisterod 1924. Directors — Sir R. N. 
Mookerjee, k.c.i.e., k.c.v.o. ; A. T. 
Taylor, Esq . ; Rai Baliadur Setli Suraj 
Bhaii; Saiyid Alay Nubi, Esq.; O.swald 
Martin, Esq.; J. P. Bradshaw, Esq.; 
B. E. G. Eddis, Esq. Manaj»’in^^: Ap’ent.s — 
Messrs. Martin & Co., 6 and 7, Clive Street, 


Calrutta. Auditors — Messrs. Lovelock & 
licwes. 

Capital authorized — ^Rs. 16,00,000 in 
15,000 Ordinary shares of Es. 100 each, 
(’apital issued and subseribed — Rs. 10,00,000 
in 10,000 shares of Rs. 100 each, fully paid 
up. Aeeounis made up half-yearly, 
Sejiteinher and March.* 

The Company was formed for the purpose 
of taking* up and working? the License 


ANALYSIS OP WOEKINO. 


Half-year ended 


, Profit 

Depreciation . . . 
Beserv^ Fund . . 

Dividend 

Dividend rate per 
vent, per annum 
Carried forward . 
Highest and lowest 
price of ghares . 


Sept. 1925 

Mar. 1926 

Sept. 1926 

Mar. 1927 

Bb. 

Bb. 

Bs. 

Rs. 

-5.032 

8.577 

18,384 

37.842 

15,000 




16,450 

"24;971 

-6,032 

3.545 

4 

5,479 

5 

3,350 


100 

103-100 

112-100 
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obtained by Messrs. Martin & Co. from the 
Government of the United Provinces of 
Agra and Oudh for the supply of electricity 
within the Municipal and Cantonment 
limits of Agra. 


Balance Sheet as on 31st March, 1927: — 


Bs. 

CaiUtal ... 9,9d.865 

Sundry Liabilities, 
including Broflt 
a Loss Accounts 2,64,984 


Gross Block ... 11,^,396 
Less Depreciation 16«000 

Nett Block ... TiA 396 
Liquid Assets ... 1,03,443 


Total 12.63,839 Total 12,63,839 


THE 

AHMEDABAD ELECTRICITY CO., LD. 

Registered 1913. Directors — F. C. 
Annesley, Esq. (Chairman); Sir Jamsetjee 
Jejeebhoy, Bart., k.c.s.i. ; Sir Purshotam- 
dus Thakurdas, Et., c.r.E., !m:.b.£., m.l.a. ; 
C. N. Moberly, Esq., c.i.e. ; J. P. Brad- 
shaw, Esq.; E. C. Reid, Esq.; Ambalal 
Sarabhai, Esq.; Kikahhai Premchand, Es([. 
(Debenture Director) . Agents — Messrs. 
Eillick, Nixon and Co., Home Street, Fort, 
Bombay. Auditors — Mt^ssrs. A. F. 
Ferguson & Co. 

Capital authorized — Es. 30,00,000 in * 
30,000 shares of Es.' 100 each. Capital 
issued and subscribed — ^Bs. 18,78,900 in 
18,789 shares of Bs. 100 each, fully paid 
up. Debenture Capital — Bs. U2, 00,000 in 
bonds of Bs. 10,000 each, carrying interest 


at the rate of 7 per cent, of which 
Bs. 10,00,000 were issued in March, 1924, 
and Es. 2,00,000 in April, 1926, all redeem- 
able in March, 1932. Interest payable 
half-yearly in March and September. 
Accounts made up yearly to 30th 
September. 

The Company was formed to take up the 
license granted by Government under the 
Indian Electricity Act, 1910, to supply elec- 
trical energy to the City of Ahmedabad and 
District. 

Balance Sheet as on 30th September, 
1926:— 


Capital, iocluding 
Debentures 
Reserve Funds ... 
Sundry Liabilities, 
inoluding Profit 
& liOBS Accountn 


Bs. 


30,78.900 

1.18.750 


6,07.982 


Total 38.05,632 


Rs 

Gross Block ... 39.20.919 

I«88 Depreciation 4,16,729 

Nett Block . 35.04.190 

Liquid AhkcIs 3,01.442 


Total 38.05,632 


ANALYSIS OF WORKING. 


Year ended Sept. . 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 


1 Bs. 

Bs. 

Bs. 

Ba 

Bs. 

Ks. 

Bs. 

Rh. 

Bs. 

n» 

Profit 

Dwreciation and 
Preliminary Ex- 

; 44,662 

i 

68.168 , 

72,041 

85^450 

67,911 

81,299 

1.53,006 

1.73.977 

2,03.523 

2,50,426 

penses written off 
Dividend . . . 

Dividend rate per , 

1 23.394 , 

22,348 

26,781 

26.412 

17,167 

27,086 

75,252 

89.476 

1,08.857 

2,15,000 

i 19,9881 

1 

30.000 

50.000 

67,187 

40,547 

53,125 

76,084 

87.263 

93,945 

..... 

cent, per annum 

4 

6 

10 

10 i 

6 

4 

5 

6 

6 


Carried forward • 
Highest and lowest 

1..522 

7.342 . 

602 

,* 

453 1 

1 

660 

1.64$ 

3.318 

656 

1,277 

703 

price of shares 

100-106 

112-105 I 

276410 

315-215 I 

320 190 

150-110 

100-75 

92-62 

83-75 

83-73 


ALCOCK, ASHDOWN A CO., LO. 

Registered 1884. . Directors— M. A. 
Hughes, Esq.; A. J. Raymond, Esq.; 
K. Bruce Macbeth, Esq.; Hon’ble Sir 
Fhiroze Sethna, o.b.e. ; Sir Jamsetjee 


Jejeebhoy, Bart., k.c.s.i.; B, N. Gamudia, 
Esq. ; A. S. Gillespie, Esq. Managing 
Agents — Messrs. Turner, Morrison & Co., 
Ld., 16, Bank Street, Bombay. Auditor — 
J. E. Aspinwall, Esq. 



MISCEIiLANEQt^ COMPANIES. 8^^ 


Capitiftl authprixad* issued and sulMcribed 
>Rs. 8,62,600 invsiiares of Ba. 100 each, 
fully paid up. Accounts made up yearly to 
31st DecemW. 

Tliis engineering business was founded 
in 1880, and* in 1884 was turned into a 
Limited Liability Company. 


Balance' Sheet as on 31st DeeemWii' 
1926:— 

Be. Be. 

OapiUa^ 8.62.600 GroB8^Bloc]( ... 42.09.008 

Baterve Funde 29,42.69$ Less Bepreoiation 22.89.114 

Other Funds 12.50,000 JLZZ 

Sundry Inabilities 2.79,495 Nett Block ... 20,69,892 
Liquid Assets ... 29.59.946 

Profit 4b Loss 
Accounts ... 3,14,852 


Total 


63,34.690 


Total 


63.34,690 


ANALYSIS OF WOBKXNO. 


Year ended Bee. . 


Profit 

Depreciation . . . 
Beserye Funds • 
Other Funds . • • 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward . 
fliffhest and lowest 
price of shares 


1917 

1918 

1919 

1920 

1921 

Bt. 

Bs. 

Bs. 

Bs. 

Rs. 

16.69.373 

1.20.000 

6.00.000 

3.00.000 

6.75.000 

14.91.650 

1.22.939 

4.04.000 

96.283 

8.62.600 

13.37.874 

48.660 

3.76.000 

60.000 

8.62.600 

9J1.527 

98.966 

60.000 
8.62.600 : 

6.68.917 

14)9.125 

*50.000 

4.31.250 

100(a) 

1.66.043 

100(a) 
1,71.971 1 

100(a) 

1.73,784 

100(a) i 
t43.646 1 

50(a) 

1.22.387 

1.145-790 

1.185-670 1 

lJ.10-8075 

1.4S2i-650 ; 

936-630 


1922 

1923 

1924 

1915 

1916 

Bs. 

Bs. 

Bs. 

Rs. ' 

Bs. 

&4f.<U6* 

1,25.001) 

1,51,514 1J3^ 

1.10,371 

84,750 

1.38.901 

88,096 

2jS!625 

86.250(c) 




27, ll? 

10 

13,760 

-1.70,535 

-3.65,657 

-3,14,852 

7#3S2 

445-2621 

245-160 

2275-100 

29SM27) 


*IucludeB Ks. 2.25,000 transferred from Dividend Equalisation Fund, Benewals of Machinery Reserve and Bulldinr 
Reserve. 

(a) Includes Bonus. ... 

(b) There was a total loss of Its. 1.67.958. inclndinir the sum of Its. 1.61,614 set aside for depreciation, from which 

the balance of last year amounting to Its. 27,197 was deducted and the debit balance of Be. 1,40.761 was 
transferred to the Reserve Funds. .. . 

(r) The dividend was paid after transferring Bb. 1.00,000 ^from the Dividend Equalisation Fund. 

(d) There was a total loss of Bs. 5.84,285 (including the sum of Bs. 1.53,646 transferred to depreciation) front which 
the balance of last year Bs., 13.750 was deducted ana Bs. 4,00.000 was transferred from Reserve Fund to 
reduce the debit balance to Bs. 1.70.535. 


THE ANDHRA VALLEY POWER 
SUPPLY CO., LD. 

Uegisierod 1916. Directors — N. B. Saklal- 
vala. Esq., c.i.e. (Chairman); Sir Purslio- 
tamclas Thakurdas, Kt., c.i.e.: m-b.k. ; Sir 
Eazulbhoy Currimbhoy, Kt., c.b.e. ; Sir 
Lalubhai Samaldas, Kt., c.i.e. 'rricumdas 
Gordhandas Khatau, Esq. ; Narottam 
Morarjee, Esq.; M. B. Naiiavati, Esq.; 
F. E. Dinshaw, Esq. ; J. D. Ghandy, Esq. ; 
.1. C. K. Peterson, Esq,, c.i.e. Agents — 
Messrs. Tata Sons, Limited, Bombay House, 
!W, Bruce Road, Fort, Bombay. Auditors — 
Messrs. A. F. Ferguson & Co. and Messrs. 
S. B. Billimoria & Co. 

Capital authorized — Rs. 2,10,00,000 in 
#16,000 Ordinary and 6,000 Preference 
Shares of Rs. 1,000 each. Capital issued 
and subscribed— Rs. 2,08,99,200 in 16,958 
Ordinary and 4,934 7 per cent, cumulative 
Preference Shares, all of Rs. 1,000 each, 
fully paid up (including amount received 


on 5 Ordinary and 2 Preference shares for- 
feited). The Preference Shares carry pre- 
ferential tdaim to repayment of capital. 
Debenture Capital — Rs. 3,00,00,000 in all 
in bonds of Rs. 1,000 each, cariying interest 
at the rate of 8 per cent, per annum. 
Rs. 1,00,00,000 issued in 1922, and redeem- 
able on Ist April, 1937. A part of these 
Debentures amounting to Rs. 44,70,000 has 
been converted into a five-year loan cany- 
ing interest at 8^ per cent, per annum, and 
secured by the pledge of the original Deben- 
tures of a corresponding nominal value. 
Sterling Debenture Loan — J 1,000, 000 per 
cent, ten-year notes at £93, issued in 1923, 
repayable at par on Ist April, 1933. 
These notes have been secured by the deposit 
of Rs. 2 crores 8 per cent. Debentures of 
the second series but ranking pari pasiu 
with the Rd. 1 crore Debentures referred to 
above. Accounts made up yearly to 30th 
June. 
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The Company formed to supply 

electrical energy in the town and island of 
Bombay, and the Suburban Municipalities 
of 'Bandra and Kurla. 

The Company will pay annually to the 
Tata Hydro-Electric Powder Supply Co., 15 
per cent, upon their profits uith a minimum 
of Ils. 50,000. 


Balance Sheet as on 30th June, 1927: — 


Capital, Inoludiog Block Expendi- 

Debentures ... 4,58,90,200 lure ... 5,24,84.733 

Depreciation Fund 24,00,000 Liquid Assets ... 57,31,645 

Other Funds ... 5,30,622 

Sundry Liabilities, 
including Profit 
& Loss Accounts 93.95,656 

Total 5,82.16,378 Total 5,82,16.378 


ANALYSTS Op WOiBKlNO. 


1 

Year ended June . ; 

1924 

1925 

1926 

1927 

1 

Ks. 

Bs. 

Bs. 

Bs. 

Profit 1 

-4.77,584 

13.28.011 

15.88.882 

22.06.868 

Depreciation Fund 

5.00.000 

8.00.000 

11,00.000 

Henervo Fund . « • ! 





Dividend . . . . i 




6,38.120 

Dividend rate iier ! 
cent, per annum . , 




4 

Carried forward . ! 

-4;77.'584 

5.186 

1.03,589 

2.27.097 

Uifrhei^t and Lowest | 
price of shares . 

505-420 

530-285 

1 

680-440 

I 

855-6911 


ANGLO-ORIENTAL NAVIGATION 
GO., LD. 

The (Company went iuic) voluntary li(|uid- 
ntion in August, 1927. Liquidator — H. 1). 


Cuinherhatch, Esq., 8, Clive Row, Calcutta. 

A (first and final) dividend of Rupees 
twenty-seven annas nine and pies three per 
share was paid on Slst October, 1927. 


ARTHUR BUTLER & CO. 

(MOZUFFERPORE), LD. 

Registered 1919. Directors — C. A. Jones, 
Esq. ; .1. Alex (jeininell, J^sq. ; S. S. Hodson, 
Esq,; S. L. Diggory, Esq. Managing 
Agents — Messrs. Balmcr Lawrio & Co., Ld., 
103, Clive Street, Calcutta. Auditors — 
Messrs. Price, Waterhouse, Peat & Co. 

Capital authorized — Rs. 12,00,000 in 30,000 
Preference shares of Rs. 10 each, and 90,000 
Ordinary sharc.ii of Rs. 10 each. Capital 
issued and subscribed — Rs. 7,30,000 in 
13,000 7 per cent, cumulative Preference 
shares of Rs. 10 each, and 60,000 Ordinary 

analysis 


shares of Rs. 10 each, all fully paid up. 
Ac(j()unts made u]) yearly to Jilst October. 

The Company was formed to take over the 
old established business of Arthur Butler & 
Co., Mozulferporo. In addition to this, they 
have become pioprietors of the Bchar Motor 
Works, which have since been largely 
extended. 

Balance Shoot as on 31st October, 


192C 

Bs. 

Bs. 

Capital ... 

Sundry Liabilities, 

7,30,000 

(lroK.s Block ... 4.62.228 

Tjess Depreciation 2,17.076 

inoluding Profit 
Loss Accounts 

2.30,759 

Nett Block ... 2.45,162 

Liquid Assets ... 7,15,607 

Total 

9,60.759 

Total ... 9.60,759 


WOEKINO. 


Period ended . i 

i Apr. 1920* Oot. 1920* 

Oot. 1921 

Oct. 1922 

Oot. 1923 

Oct. 1924 

Oct. 1925 

1 


Bs. 

Bs. 

Be. 

Be. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit 

15.274 

34.615 

25.163 

12.231 

47.729 

-6.294 

10,125 

1.18.124 

Depreciation . . . 
Ordinary dividend 

4,469 

4.294 

7.644 

10.858 

29,021 

14,949 

15,288 

61,219 



30.000 


•eeeae 

•••••• 


Dividend rate per 
cent, per annum . 

"6.266 

10 


2,728 





Carried forward . 

2.026 

10.455 

12,336 

-8.907 

-14,070 

15,635 

Highest and lowest 
price of 8hi),res , 

101-8 

65-8 

4N 

4N 

4.25 

2f-lf 


• Half-year. 
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AMAM MATCH CO., LD. 

Bogistered 1926. Directors — The Hon’ble 
Samuel Best, if.L.c. (Chairman) ; Sir 
Unkarmull Jatia, Kt., o.b.e. ; Hon’ble 
Maulvi Abdul Hamid, Pathantola, Sylhet; 
Baja Prabhat Chsmdra Barua; B. Thor- 
burn, Esq.; M. Bierman, Esq.; S. Sch61e, 
Esq. (Managing Director.) Secretary — 
A. Holier, Esq., 8, Boyal Exchange Place, 
Calcutta. Auditors — ^Messrs. A. F. 
Ferguson & Co. 

Capital authorized — ^Bs. 7,00,000. Capi- 
tal issued and subscribed — ^Es. 5,00,000 in 
shares of Bs. 10 each, fully paid up. 
Accounts made up yearly to Slst 
December. 

The Company was formed with the object 
of erecting and working a Match factory 
and dealing with its products. Its factory 
is situated at Dhubri on the river Brahma- 
putra; the bulk of its raw material (wood) 


being obtained from forests under the can* 
trol of the Government of Assam. 


Balance Sheet as 
1926:— 

£b. 

Capital ... 4p99,92S 

Depreciation Fund 3,792 
Sundry Liabilities, 
including Profit 
& Loss Accounts 1.66,939^ 

Total 6.69.656 


on 31st* December, 

Si. 

Block Expenditure 4.64,427 
Liquid Assets ... 2.05.229 

Total 6.69,656 


ANALYSIS OP WORKING. 


Year ended Dec. . 


1926 


Bs. 


Profit ^ 

Depreciation . . . 
Reserve Fund . . 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward , 
Highest and lowest 
price of shares . 


9,197 


705 

12i-ll 


ASSAM SAW MILLS AND TIMBER 
CO., LD. 

llegislered 1918. Directors — E. S. 
Turlton, Esq.; G. L. Scott, Esq.; Allan 
A. Harvey, Esq. Managing Agents — 
Messrs. Bird & Co., Chartered Bank 
Buildings, Cal cutta . Auditors — Messrs . 
Lovelock & Lewes. 

Capital authorized — Bs. 10,20,000 in 
340,000 shares of Bs. 3 each. Capital issued 
and subs<'iibed— Bs. 8,85,156 in 295,209 
shares of Bs. 3 each, fully paid up. Deben- 
ture Capital — Es. 10,00,0(K) in bonds of 
Bs. 500 each, carrying interest at the rate 
of 7J per cent, per annum, issued at par 
in October, 1923, and redeemable at par in 
October, 1938, with the option to yiay off 


at any time after 1st October, 1933 by 
giving 0 months’ notice. Since redeemed 
Bs. 38,000. 

Accounts made up yearly to 30th Sep- 
tember. (Capital reduced in 1924).. 

Tile (•oinpuiiy is at present operating the 
Meckla Saw Mills for the manufacture 
of half-inch country Shook tea boxes and 
general timlier produce, and a large Veneer 
Mill at Murkong Selek for the production 
ot 3-ply tea chests. 

Balance Sheet as on 30ih September, 


1!)2(5:— 

Rh. 

Capital, includlnif 

18.69,656 

Delieiitare." 
Sundry Liabilities, 


including Profit 
& Los.s Acuouiitb 

7.40.63B 


GrosH Blook 
JjeMs Depreciation 

Nott Blook 
Liquid AbHetn 


Rb. 

25.51,264 

5.53.168 


19.98.096 

6.12.198 


Total ... 26,10.294 Total .. 26.10,294 


ANALTSIB OP WOBKINQ. 


Period ended 


Proili . . t . . . 
Oepreoiation . . . 
BMerve Fundi . . 
OiHdend .... 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of iharee . 


Dm. 1*18 

June 1919 

Deo. 1919 

Sept. l»0*,Bept. ]»Z1 

Sept. 1922 

Sept. 1923 

Sept. 1924 jSept. 1925 jSept. 1926 

Ra. 

Ra. 

Ri. 

Ra. 


Ba. 1 

Be. 

Ri. 

Bb. 

Ra. ! 

Ri. 

am 

30,183 

75.000*1 

1.19.619 

43.9911 

1.400 

76.000' 

1.61.380 

10.000 

70,000 

1.75.277 

65.762 

5.000 

1.05.000 

1 

-31.260 1 
29.370 i 

-18.849 

2.66.888 

-JL36.616 

6,9M 

94.282 1 
99.038 , 

39.017 

39.138 

16 

11,661 

16 

10.922 

10 

39.486 

10 

39.069 


-•81.661 1 

-J,07.298 1 

-6.43, 914t 

6,914 

1,168 1 

1,037 

27M2I 

31.211 

289.221 

22-» 


9i-n 

6^ 

6-1 

31-2 

«i 

2-f 


• Accounts Bhowii for nine month* ending 3Wh September, 
tThli amount was written olT In Capital Reduction. 


1520. 


42 



330 


MltiCELLANEOUS COMPANIES. 


ASSOCIATED HOTELS OF INDIA, LD. 

Begfistered 1916. Directors — B. Bevan* 
Petman, Esq. (Chairman); E. J. Buck, Esq., 
c.B.B. ; W. J. Litster, Esq., c.i.e., o.b.e. ; 
C. A. Jones, Esq.; Q. L. Scott, Esq.; 
C. G. Ashworth, Esq. Managing Director 
— J. Faletti, Esq., m.v.o. Head OflSce — 
'Hotel Cecil Annexe, Simla, W. Auditors 
— ^Messrs. A. F. Ferguson & Compsftay. 

Capital authorized — Bs. 60,00,000 in 
300,(^ Ordinary shares of Bs. 10 each and 
30,()00 Preference shares of Bs. 100 
each. Capital issued and subscribed — 
Bs. 41,67,000; Bs. 21,67,000 in 21,670 7 per 
cent, cumulative Preference shares of 
Bs. 100 each, fully paid up, carrying prefer- 
ential claim to repayment of Capital, and 
Bs. 20,00,000 iir 200,000 Ordinary sharM 
of Bs. 10 each, fully paid up. Debenture 


Capital— Bs. .20,00,000 in 6 per cent. Bonds 
of Bs. 600 each, redeemable on Ist July, 
1966, with option of repayment at Bs. 105 
at any time after 1st July, 1921, on six 
months' notice. Accounts made up yearly 
to 31st March. ^ 

The Company owns Faletti’s Hotel Cecil, 
Simla; Faletti’s Hotel, Lahore; Maiden's 
Hbtel, Delhi; Corstoiphan’s Hotel, Simla; 
Flashman's Hotel. Bawalpindi; mtd Cecil 
Hotel, Murree. 


Baltaoe Sheet as on Slst March, 1927 


Capital, iaoludinff 
Debenturbfl ... 61.67,000 
Reserve Funds ... 1.71,279 
Sundry Liabilities, 
Inoludinff Profit 
A Loss Aoooiints 4.65.467 


Gross Block ... 71.66,985 
Less Depreciation 16.29.811 

Nett Block 86,37,174 

Liquid Assets 11,66,572 


Total 68.03.746 Total 68.03.746 


ANALTfilS OF WORKING. 


Year ended .... 

June 1918 

June 1919 

June 1920 1 

Mar. 1921* 

Mar. 1922 

Mar. 1923 

Mar. 1924 

Mar. 1925 

liar. 19K 

Uar. 1927 


Ra 

Ra 

Rs. 

Bs. 

Bs. 

Ra 

Bs. 

Bs. 

Bs. 

Bs. 

Profit 

2.62.498 

8.26.179 

2,74.814 

2,36,746 

4.92.619 

3.18,892 

2,14,041 

4J1,U0 

6,08.771 

4,80,085 

Depreciation . . . 

52,583 

...... 1 

63.828 j 

..M.. 

MM.. 


2,05.488 


2,10,191 

10,000 

2,13,956 

Reserve Funds . . 


* 68,190 

34,784 

1 72,008 


10,000 

10,000 

10,000 

Ordinary dividend 
Dividend rate per 

1,00,000 

1,70.000 

1,00,000 ‘ 

1,60,000 

2.40,000 

...... 

...... 


cent, per annum 

10 12 

6 

10 

12 


-llliiSTO 


3,37.460 


Carried forward . 
Higheet and lowest 

67,537 

80.626 

49.821 

41,466 

70.376 ; 

-12,923 

48,880 

2,M,«4 

price of shares . 

200-13S 

1 

184-16 

15-8 

11-8 ' 

i 

11-10 ' 

6-4 

1 

4 

6|-4r! 

1 



• Accounts shown for nine months 

There is a contingent liability in respect of Preference Dividend in arrears from 1st October, 1926. 


H 


BANDMANN VARIETIES, LD. 

Directors — William Leslie, Esq. ; Mark 
Leslie, Esq. ; Eenneth Leslie, Esq. ; A. de 
Bois Shrosbree, Esq. Secretary and General 
Manager — A. E. Warren, Esq., Empire 
Theatre, Calcutta. Auditors — Messrs. Love- 
lock & Lewes. 

Capital authorized— Be 2|00,000. Capital 
issued and suthii^bed^^^ 1,64^8M in 
15,484 shares of Bs. 10 eaon, fully paid up. 


Accounts made up half-yearly, March and 
September. 

Balance Sheet as on 30th September, 
1927:- 


Oapital 
Boflerve Fund 
Sundry LiabilitloE 


1,SS840 

6,796 

24,386 


ToM 1,84.971 


GroB? Block 
Lobe Depreciation 


Ba 

87,479 

26.808 


Nett Block 
Liquid AseetB 
Profit and Loss 
AooountB 


^61,671 

69.021 

64,279 


Total ... t84.971 
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AHAiiTEu or woBune, 


Balf<y«ar aUit Ibr. lf» atpklMI Xu. 19M 8wt IM4 


Profit 

DopreciaUpii • . , 
BeaorYD Funds . 

Bs, 

Bs. 

Bs. 

Bs. 


-49, N6 
2.406 


—22^219* 

2,491 

OiYidind • t s s 
Dividend rate per 
cent, per SAnnin 
Oarried forward . 
Highest and lowest 

"6i798 

-47,713 

-1417288 

-i.'SJai 

price of ehares > 

16^103 

93 

9H3 

IN 


* The los8 is ^own after transferrlnf Be. 


Xar. 19M fi.pt. UK 

Xar.UK 1 

Sept. 1926 ' ICar. 1927 

85)92.1927 

Bs. 

Bs. 

Bs. 

B,. '. 

Be. 

Bs. 

41,647 

3.675 

'866 

27.907 

651 

-2,471 

722 

39,180 

606 

u,m 

644 

-UOM 


-144,756 

MS... 

-U7.9U 

-79,345 


4 

4 

£ 

X. 

N. 

1 




from Beverve Fond* the aoinal loss being Bi. 58»t8d. 


BARAREE COKE CO., LD. 

Registered 1918. Directors — Sir 
Alexander Murray, c.b.e. ; C. L. Phillipps, 
Esq. ; Allan Harvey, Esq. ; P. H. Crete, 
Esq. Managing Agents — ^Messrs. Jardine 
Skinner & Co., 4, CUve Row, Calcutta. 
Auditors — ^Messrs. Lovelock & Lewes. 

Capital authorized, issued and subscribed 
— Bs. 12,00,000 in shares of Re. 10 each, 
fully paid up. Accounts made up hiBlf> 
yearly, March and September. 

The Company was formed to build a 
coke*oven and by-product plant in the 
Jherria coalfield at Eusunda, E. I. Railway. 

The Coke Plant consists of a battery of 
36 Waste-heat Ovens by Messrs. Simon 


Carves, Ltd. In addition, the Company has 
installed Tar Distillation and Benzol Recti- 
fication riant and also plant for the manu- 
facture of Sulphuric Acid. The by-pro- 
ducts produced include Coal Tar, Road Tars, 
Pitch, Sulphate of Ammonia, Motor Benzol, 
Toluol, Disinfectant Fluids, Creosote, Naph- 
thas, Naphthalene, etc., etc. 

Balance Sheet as on 30th September, 
1927:— 


Capital .. 

Bundry Liabilities, 
including Profit 
A Loss Accounts 


Rs 

12,00,000 

11,27,301 


Total 23,27,301 


Gross Block 
Less .Depreciation 


Bs. 

10,67,514 

9,48,177 


Nett Block . 19,09,337 

Liquid Assets . 4,17,964 

Total . 23,27,301 


ANALT8IB OP WORKING. 


Half-year ended 

|x.r. 1922 

Sept. 1923 

Mar. 1924 

Sept. 1924 

Mar. 1925 

Sept. 1925 

Mar. 192$ 

Sept. 1926 

Mar. 1927 

S.pt. 1927 


Bs. 

Bs. 

Bs. 

B,. 1 

Bs. 

Bs. 

Ba« 

Bs. 

Bb. 

Bs. 

Sales 

3,99416 

5.81,222 

6.31.042 

5.42,790 

4,15,666 

239,606 

4,41,923 

4,68,211 

6,72,254 

4.28.930 

Stock 

2,10,935 

R2R6W 

2.45,336 

2,84,6761 

2,60.844 

2,37,983 

99376 

66,011 

«.623| 

1.17.030 

Profit 

1,10,088 

}43‘iS 

1A7.743 

1,16,7861 

23,491 

13,360 

37,939 

1,05,765 

1.56.6<i6 

134,931 

Depreciation . , . 

99,939 


1,04,901 

1,62,424 

1,02,662 



1,03,532 

1,66.298 ' 

1,62322 

Dividend .... 
Carried forward . 

”»>24 



...... 


79,660 

66,918 ' 


41,780 

"82.775 

''96.139 

26,028 

39,388 

77.327 

Highest and lowest 
price of shares . 

136 

u 

10-^ 

X-49 

Mi 

5-2 

23-2 


4i-2i 



BARRAOKPORE ELECTRIC SUPPLY 
CO., LD. 

Registered 1906. Managing Agents— 
Messrs. Eilburn & Co., 4, Fairlie Place, 
Calcutta. Auditors — ^Messrs. Lovelock A 
Lewes. 

Capital authorized — ^Rs. 2,00,000. Capital 
issud and subscribed— Rs. 1,00,000 in 
1,000 shares of Rs. 100 each, fully paid 
up. Accounts made up yearly to 31st 
December. 


The Company was formed to supply 
electrical energy in the town of Barrack- 


pore. 

Balance Sheet as on Slst December, 


L926:— 

Jspltsl 

)epreoiation Fund 
leiferve Fund 
Ittndry liaUllties, 
Including Profit 
A Loss Accounts 

Total 


Bs. 

1,00.000 

87.748 

19.500 


2.47.316 


Ba 

Block Expenditure 2,16,M3 
Liquid Assets 30,775 


Total 


2.47.316 
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MISCELLANEOUS COMrANlES. 

ANALYSIS OF WOBKINO, 


Year ended Dec. 

1917 

1918 

1919 

1920 

j 

Bs. 

Be. 

Eb. 

Eb. 

Profit 

8,094 

14,321 

18.087 

8.469 

Depreciation . . . 

7,’380 

9,069 

10.094 

9.037 

Heserve Funds . . 

600 

1.008 

2.500 


Dividend 


2,600 

5.000 


Dividend rate per 





cent, per annum 


2i 

6 


Carried forward • 

171 

1,923 

1,291 

783 


Rlrhest and lomst 

price of iharei . 100} 


1921 

1922 

1983 

1924 

1926 

1926 

Eb. 

i 

Eb. 

Bb. 

Eb. 

Ea. 

6.040 

23.244 ' 

16,868 

17.221 

19,557 

24.322 

6.273 

.*•••• 

8,747 

7,795 

10,837 

14,617 


8,475 


3,500 


5.500 


6.000, 

6,000 

6,00C 

6.000 

6,000 


6 

6 

6 

6 

6 

490 

8.839 ' 

10,960 

10.886 

10,106 

8,411 

m 

lOOi^O 

60-44 ; 

7N4 

64-58 

89-76 


BEHAR RICE MILLS, LD. 

Registered 1918. Directors— J. H. Pat- 

tinson. Esq.; E. M. Leslie, Esq,; J. C. 
Banerjee, Esq. Manpging Agents—Messrs. 
H. V. Low & Co., Ld., 12, Dalliousio 
S()\iare, Calcutta. Auditors — Messrs. Viney 
& Thurston. 

Capital authorized — Rs. 19,67,000. 
Capital issued and subscribed — Rs. 16,91,600 
in 169,160 shares of Rs. 10 each, fully paid 
up. Accounts made up yearly to 30th June 
(from July 1924). 

The Mills have so far consisted of three' 

ANALYSIS Of 


unitsf one each to Bhairogjanj, Loheriah and 
Janakpur Road. A second unit has start- 
ed work at Janakpur Road, making 
four units in all. There is also at 
Janakpur Road a White Rice Cone for work- 
ing in the off-season. 

Balance Sheet as on 30th June, J927: — 


fifl. itfli 

Capital 16.91.503 GrosH Block ... 5.92.610 

Sundry Liabilities 12,940 r,esH Depreciation 37,041 

Nett Block ... 5.56,569 

Liquid A8.spts .. 6.96,839 

Profit and Loph 
A oconntH ... 4,52.032 

Total .. 17,04,440 Total 17,04,440 


WOHKING. 


Period ended • . . 

June 1921 

Dec. 1921 

June 1922 

Deo. 1922 

June 1923 

Deo. 1923 

June 1924 

June 1925 

June 1926 

June 1927 

• 

Es 

Bs. 

Es. 

Bs. 

Bs. 

Eb. 

Es. 

Es. 

Eb. * 

Es. 

Profit ...•■• 

-26,134 

-2.560 

36,168 

-18,591 

39,141 

-686 

18.858 

-55,957 

17,362 

20.463 

Depreciation . . . 

46,385 

1,07,586 

13,955 

14.626 

14.909 

i 31,348 

37.042 

37.042 

Dividend . . . . 
Carried forward • 

-1.98.336 

j -8,00.896 

-2,12,123 

-6.38.300 

-6,13,114 

-3,28,326 

-3.24’,377 

1 -4,11,682 

-4.31,362 

-4,52,032 

Highest and lowest 
price of shares . 

7-4 


4-J 

3I-2i 

3-21, 

a-ii 

U-1 j 

I 

2i-li 

26-18 


BELAPUR CO.f LD. m.l.t. ; Sir N. If. Wndia, k.b.e., c.i.e. 

Registered 1919. Directors — J. A. Eay, Managers Messrs. W. H. Brady & 
Esq., M.T..C.; D. Moir, Esq.; E. Simmons, Co., Ld., Royal Insurance Buildings, 
Esq.; Sir Purshotamdas Thakurdas, c.i.e.. Church Gate Street, Fort, Bombay. 
M.B.E. ; H. T. Gorrie, Esq.; Sir Laluhhai Auditors— Messrs. A. F. Ferguson & Co., 
Samaldas, Kt., c.i.e.; Lalji Naranji, Esq., Bombay. 

ANALYSIS OP WOEKING. 

Year ended Sept. 1921 1922 1923 1924 1925 1926 

B«. Rif. Be. Ba. Es.* Eb. 

Profit .... 41,671 -56.306 -1,40,625 -1,69.769 -2,99,089 -69.770 

Depreciation . 68,808 63,176 1.13.542 

Dividend ... ‘mm.. ....» ...... 

CarrtoJ forward -1.69,769 -4,68.856 -6.38.K8 

*Tlii8 amount was written off in Capital Seduction. 



MISCELLANEOtJS COMPANIES. 


Capital authorised — Bs. 20|00,000 in 
40^000 shares of Bs. 50 each. Capital 
issued and subscribed — Bs. 18,79,900 in 
37,598 shares of Bs. 50 each, fully paid up. 
Accounts made up yearly to 30th Sep- 
tember. 

The Compatiy was formed to manufacture 
sugar from sugarcane. 

In August, 1927 the capital of the Com- 
pany was reduced to its present figure by 


reducing the nominal value of each share 
from Bs. 75 to Bs. 50. 

Balance Sheet as on SOIh Septemberi 


Bs. 

Capital ... 26,22,350 

Beserve Fund ... 22,385 

Sundry Liabilities 7 79,197 


Total 36,23,932 


Bs. 

Gross Block ... 27,87,048 
Less Depreciation 6,14,888 


Nett Block ... 22,72,168 

Liqulii Assets B,13»14S^ 

Profit and Loss 
Accounts 6.38,627 

Total ... 36,23,932 


BENARES ELECTRIC LIGHT AND 
POWER CO.p LD. 

Registered 1927. Directors — Sir R. N. 
Mookerjee, k.c.t.e., k.c.v.o. ; B. E. G. 
Eddis, Esq. ; Leslie Martin, Esq. ; A. T. 
Taylor, Esq. ; Ilon’ble Raja Moti Chand, 
c.i.E. ; Rai Salieb Ram Chandra Naik Kalia. 
Managing Agents — Messrs. Martin & Oo., 
6 and 7, Olive Street, Calcutta. Auditors — 
Messrs. Lovelock & Lewes. 

Capital authorized — Rs. 30,00,000 


300,000 shares of Bs. 10 each. Issued and 
subscribed — Bs. 13,00,000 in 130,000 
shares of Rs. 10 each on which Rs. 5 only 
has been called up. Accounts made up 
yearly to 31st March. 

The Company was formed for the purpose 
of taking over and working^ the License 
granted by the Government of the United 
Provinces of Agra and Oudh, to supply 
electri(;ity within the MumVipal and Can- 
tonment limits of Benares. 


BEKCAL /ERATING GAS FACTORY, LD. 

Registered 1917. Directors — R. S. 
Courtney, Esq.; D, D. Sassoon, Esq.; Sir 
Onkar Mull Jatia, Kt., o.B.ii}. Managing 
Agents — Messrs. Andrew Yule & Co., Ld., 
8, Clive Row, Calcutta. Auditors— 
Messrs. Lovelock & Lewes. 

Capital authorized, issued and sul)scril)ed 
— ^Rs. 6,50,000 in 6,500 shares of Rs. 100 
each, fully paid up. Accounts made up 
half-yearly, June and December. 


The Company manufactures Carbonic Acid 
Gas and also does business in m&chines of 
the domestic ty])e for making oerated 
waters. 

Balance Sheet as on 30th June, 1927 : — 


Bb. 

Capital ... 6.50.000 

Beserve Fund ... 20,000 

Sundry Liabilities, 
includinir Profit 
& Loss Accounts 1,84.802 

Total 8.54.802 


Bs. 

Gross Block ... 6,79,313 
Less Depreciation 3,63,113 


Nett Block ... 3.16.200 

Liquid Assets .. 5,38.602 


Total 8.54.802 


ANALYSIS OF WORKING. 


Half-year ended . 

Deo. 1922 

June 1923 

Deo. 1923 

Jane 1924 

Dee. 1924 June 1925 

Deo. 1926 

June 1926 

Dec. 1926 

Jane 1927 


Be. 

Be. 

Bs. 

Re. 

Bs. 

Bs. 

TLi. 

Bs. 

Bs. 

Rs. 

Profit 

62,126 

63,629 

37.m 

32,040 

27.502 

34.545 

25.145 

17,525 

19.759 

19,377 

38,303 

Depreciation . . . 

17,8661. 

17,292 

17,345 

17,345 

17,367 

18,694 

18.728 

18.063 

19.415 

Reserve Funds . . 






...... 


5.500 

...... 


16,260 

Dividend • • • 
Dividend rate per 

32.600 

32,600 

32A0O 

16,250 

16,260 

16,250 



cent, per *annum 

to 

10 

10 

5 

6 

6 

1 2 

675 

1,067 

1 

5 

Carried forward 
Hiahest and lowest 

19,676 

21.899 

9,265 1 

7,710 

1,595 

1,296 

1,213 

3,696 

price of shares . 

too^ 

87-80 

88>75 

85-70 

86-646 

61^7 

47-443 

44i-38 

383-35 1 

V-30 




334 


MISCELLANEOUS COMPANIES. 


BENGAL-A8SAM STEAMSHIP CO., LO. 

Begistered 1895. Directors — ^R. S. 
Courtney, Esq. ; D. £. D. Ezra, Esq. ; iWm. 
Graliani, Esq. Managing Agents —Meslirs. 
Andrew Yule & Co., Ld., 8, Clive Bow, 
Calcutta. Auditors — Messrs. Price, Watet- 
house. Peat & Go. 

Capital authorized and issued— 
Rs. 16,00,000 in 6,000 7 per cent. Preference 
shares and 10,000 Ordinary shores of Bs. 100 
each. Capital subscribed — ^Bs. 13,00,000 in 
10,000 Ordinary shares of Bs. 100 each, fully 
paid up, and 6,000 7 per cent. Preference 
shares of Rs. 100 each, on which Bs. 60 has 


been callied up. These Preference, shares 
car^ preferential claim to repayment of 
capital. Accounts made up yearly to 81st 
October. 

The Company was formed io establish a 
service of steamers and flats fo^ the transport 
of produlSi, principally jute, on the rivers 
of Bengal and the Eastern districts. 

I, Balance Sheet as on 31st October, 1927 : — 

Bt. Bs. 

Gapltal ... 13,00,000 Gross Block ... 57,07,235 

Beserve Fund ... 14,00.000 Less Depreciation 32,78.592 

SundiT Liabilities, — — 

including Profit Nett Block ... 24.28,543 

& Loss Accounts 6^0,250 Liauid Assets ... 8,21,707 

Total ... 32.50,250 Total ... 32,60,250 


ANALYSIS OF WORKING. 


Tear ended Oct. . 

1918 I 

1919 

1920 

1921 


Rs. 1 

Rs. 

Ra. 

Rs. 

Profit 

2.83.298 ; 

3.17.004 

6.21,119 

3.36.550 

Depreciation . . . 

97.216 , 

1,06,066 

lj5.1.778 

82.014 

Beserve Fund 

32.034 ! 


1.00.000 



Dividend . . . • 
Dividend rate per 

n. 62 . 60 (! 

2.M.OOO 

2,50.000 

2.60,000 

oent. per annum 

161 ! 

sc 

25 

25 

Carried forward . 
Righeat and lowest 

38.953 i 

28,891 

26,232 

8,760 

price of shares . 

460496 ' 

WMil 

310-225 

275-225 


BENGAL BONDED WAREHOUSE 
ASSOCIATION. 

Incorporated by Special Act No. V ot 
1838 and 1854. Directors — Gocool Chunder 
Law, Esq. ; Atal Behary Gbosbi, Esq. ; 
Kartick Chum Mullick, Esq. ; Ram Chandra 
Sett, Esq. ; Jotindro Nauth Roy, Esq . ; 
Ram Coowar Bangur, Esq. Secretary — 
E. Markquick, Esq. ; 102, Clive Street, 


1922 

1923 

1924 

1926 

1926 

1927 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

2.36.776 

2.68.804 

2.46b972 

4.80,723 

4.45.084 

6.20.096 

70.699 

85.663 

78.567 

2.00lO(IO 

2.66.130 

2;50.000 




1.00.000 


1.00.000 

1.60,000 

1,60,000 

1,50.000 

1.60.000 

1,50,000 

2,50.000 

16 

15 

15 

16 

15 

25 

2.846 

4.986 

1,401 

11.124 

30,078 

29.175 

221i-190 

230-186 

223-160 

157-140 

221H61 

270-225 


Calcutta. Auditors — Messrs. Lovelock & 

Lewes. 

Capital authorized, issued and subscribed 
— Bs. 13,50,000 in 2,000 “ A ” shares of 
Rs. 500 each, Rs. 10,00,000 ; 2,000 “B” 
slmres of Rs. 62-8 each, Rs. 1,25,000 ; 2,000 
“ C ” shares of Rs. 100 each, Rs. 2,00,000; 
and 2,000 ” D ” shares of Rs. 12>8 each, 
Rs. 25,000, all fully paid up. Shares all 


AKALYSm OF WOBKIBG. 


1 

Half-year ended • 

April 1923 

Oct. 1923 

April 1924 



Bs. 

Rs. 

Rs. 

Be. 

Profit 

1.01.474 

74,694 

84,031* 

82.812t 

Buildings and Re- 
pairs Fund . . 
Dividend Equalisa^ 
tion Fund . . 
Bonus to Staff . . 

8.000 

2,506 

16.500 

15,000 

"**;?L666 

87.760 

”‘4,689 


'‘SJlooo 

Dividend • • • ■ 

67.500 

67.500 

Dividend rate ner 
oent. per annum 

U 

10 

10 

lo’ 

Carried forward . 

1,158 

1 

32 

312 

Highest and lowest 
price of “ A *• 
shares . . 

8441-8263 

9184443 

880440 

8445410 


pril 1925 

Oct. 1925 lApril 1926 

Oct. 1»6 'April 1927 

Oct. 1927 

Bs. 

Rs. 

Rs. 

Bs. j 

Rs. 

Bs. 

76.286} 

62.9711 

73.589 1 

1.09,170 1 

67.495 

89.731 

2.000 

2.000 

6.000 

2,000 1 

2,000 

6,000 


4 


20.000 




tT — •• 


2,843 

1.414 

"2.030 

”67,500 

67.600 

67.600 

81,00011 

81,000 

81,000 

10 

10 

10 

12 

12 


6.786 

257 

346 

3,673 

6,754 

6,6W 

840-8121 

840-7873 

910475 

910455 

1.080-880 

910406 


* Includes Rs. 31,16} transferred from Equalisation of DWidend Fund* 

t Includes Rs. 27;848 transferred from Equalisation of Dividend Fund, 

i Inolndes Be. 11,600 transferred from Equalisation of Dividend |^nd. 

I Inolndes Rs. 17, m . transferred from Equalisation of Dividend Fund. 

i| Includes 2 per bonus Rs. 13,600. 
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carry equal rigihts. Accounts made up 
half-yearly, April and October. 

The Association was formed for the 
purpose^ of purchasing and electing ware- 
houses in Calcutta for the storage, by mar* 
chants, oi gcjpds in bond and t^erwise. 
The Govemoi^Oeneral of India iiPCouncfl 
has power under the Act of Incorporation 
to give notice of the intention of Oovem- 
ment to dissolTc the Association on the 


expiry of .five years 
notice. 

Balance Sheet 
1927 

£f. 

Capital ... U60.000 

Reserve Fund ... 6.91.073 
Sundry Liabilities, 
indudinr Profit 
ft Loss Aooountf i^.327 

Total ... 21.96.400 


cm the ^te of sitoh 
on 31st October, 

Bs. 

Block Expenditure 19, If, 000 
Liquid Assets ... 2.^.400 

Total 21.96.400 


BENGAL CHEMICAL A PHARMA- 
CEUTICAL WORKSp LO. 

Registered 1901. Directors — Sir P. C. 
Ray; Rai Bahadur Dr. Chuni Lai Bose, 
c.i.E. ; Satyananda Bose, Esq. ^ Rai Baha- 
dur Dr. Haridhau Dutt; Rai Saheb Eunja 
Bihari Bose; W. M. Roy, Esq.; Rajshekhar 
Bose, Esq. Manager and Secretary — ^Raj- 
shekhar Bose, Esq., 16, College Square, 
Calcutta. Auditor-^. C. Das. Esq. 

Capital authorized, issued and subscribed 
— Rs. 19,00,000 in 10,000 Ordinary shares 
of Rs. 100 each and 90,000 Preference 
shares of Rs. 10 each, all fully paid up. 
The Preference shares are entitled to a 
fixed cumulative preferential dividend at the 
rate of 7^ per cent, per annum but in case 


of winding up rank pari passu with the 
Ordinary shares as regards distribution of 
the assets of the Company. Debenture 
Capital— Rs. 1,00,000 in 1,000 7i per cent, 
debentures of Rs. 100 each, issued in 1919, 
repayable in November, 1929. Interest 
payable half-yearly in April and October. 
Accounts made up yearly to 13th April. 

The Company manufactures pharmaceu- 
tical and chemical preparations, toilet 
articles, scientific instruments, etc. 

Balance Sheet as on 13th April, 1927: — 


Bs. 

Capital, lucludinz 

Debentures ... 20,00.000 
Reserve Fund ... 8,34,320 

Sundry Liabilities, 
inoludiiiff Profit 
ft Lobs Aooounts 8,27,818 


Bt. 

Gross Block ... 24fi9JS90 
Less Depr^iation 7»31i900 


Total 


36,62,138 


Kett ‘^Block 
Liquid Assets 

Tbtal 


17,67,390 

18.94,748 

36,62.138 


ANALYSIS OP working. 


Year ended April . | 

1923 

1924 

1925 

1926 

i 

1,27 

' 

Rs. 

Bs. 

Rs. 

Bs. ' 

Bs. 

Profit 

Depreciation . . . 
Reserve Fundn . . 
Dividend .... 
Dividend rate per ■ 
cent, per annum 
Carried Forward . 

4.91, 384* 
50.492 
12.025 
1,79,643 

10 

2,49,224 

2,63.484 

55,806 

12,698 

1,90,000 

10 

2,54,204 

2,81,272 

61,379 

23,057 

1,90,000 

10 

2,61,040 

3.08,038 

66,20'; 

39,037 

1,30.000 

13 

2,66,336 

3,92.239 

85,042 

42,904 

1,50,000 

15 

3.18,l29t 


* luoludes Bs. 2.60,992. being the balance brought forward 
from last year. 

2^B-^li^May*l9a?^Sie^^Ordlnary Capital of the Company was 
reduced from Bs. 19,00,000 to Bs. 10,00.000 and Rs. 9,00,000 
in 90,000 7| per cent, cumulative Preference shares were 
issued, Ordinary and Preference share dividends 

are paid free of Income tax. 


BENGAL FLOUR MILLS CO., LD. 

Begistered 1894. Directois — E. Studd, 
Esq. ; A. E. Mitchell, Esq. ; W. B. 
Mionair, Esq. Managing Agetats^-Messrs. 
Balmer, Lawrie & Co., Ld., 103, Clive 


Street, Calcutta. Auditors — Messrs. Price, 
Waterhouse, Peat & Co. 

Capital authorized, issued and snbscrihtid 
— ^Bs. 12,00,000 in 12,000 shares of Bs. 100 
each, fully paid up. Accounts made np 
half-yearly, June and December. 
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MISCELLANEOUS COMPANIES. 


The Mill is situated at Seebpoi^ Calcutta, 
uud has a nominal capacity of 24 sacks of 
280 lbs. flour an hour. The Company also 
owns all the shares of the Empire Flour 
Mills Co., lid., which has now a plant of 
28 sacks nominal capacity. 


ANALYSIS OF 


Balance Sheet as on 30th June, 1927: 


Capital 

Reserve Funds ... 
Sundry Liabilities 
inclu>dine Profit 
& Lobs Accounts 


Be. 

12,00,000 

2,06,003 


1.90,974 


Gross Block 
Less Depreciation 


11,12,087 

8,12,687 


Nett Block 
Liquid Assets 


. 2,99.400 
. 12,97,677 


OV^tal ... 15,96,977 

.'W 

WORKING. 


, Total ... 15, 96*977 


Half-year ended . 

I 

Deo. 1922 

June 1923 

Deo. 1923 

June 1924 

Deo. 1924 

!June 1926 

Deo. 1926 

June 1926 

Deo. 1926 

June 1927 


Rs. * 1 

Rs. 

Bs. 

Ba. 

Re. 

Rs. 

s,. 

Bs. 

Bs. 

Be. 

Profit . . 

1.43.606'i 

91.730* 

1.16.362t 

87.674 

80.323 

17.480 

1,14.361 

1,24,783 

1,04,074 

1.02.458 

71.809 

.Depreciation • . 

17,651 : 

26.904 

13.618 

18.447 

19,363 

14.846 

9.650 

12,700 

12,650 

Reserve Funds . 

10.000 ; 


12,000 

7.500 

6.000 

3.829 

22.500 

1.000 

90,000 

72,000 

Dividend .... 

1.20.000 ’ 

"60.000 

90,000 

60.000 

60.000 

90.000 

90.000 

90.000 

Dividend rate per 
cent, per annum 

1 20 

10 

16 

10 

aO 

16 

15 

16 

IS 

12 

Carried forward . 

11.933 , 

16,759 

17,503 

19.130 

16.973 

18.132 

15.570 

19.094 

18.852 

6,011 

Highest and lowest 
price of shares . 

1 

2366-185 1 

210.185 

210-186 

180-129 

113-102 

106-lM 

117M02 

144-107 

157-1384 

1704-1626 


*rn(!liidcB Rs. 35.000 transferred from Dividend Equalisation Fund, 
tlnclndea Ra. 24.336 profit on sale of War Loan. 


SENCAL IRON CO., LD. 

Ilcgistered 1919. Directors — W. Turner 
MacLellan, Esq., r.n.E. (Chairman and, 
Managing Director); C. A. Bendix, Esq.; 
J. Angus, Ee(];., m. Inst. o.e. : L. Chandler, 
Esq.; C. B. Chartres, Esq.; Harold P. 
Martin, Esq.; Col. Sir W. Charles Wright, 
Bart, K.B.E., C.B. Secretary— C. K Rutter, 
Esq. Registered office — Clutha House, 10, 
Princes Street, London, S.W.l. Managbg 
Agents in India — Messrs. Martin & C(»., 

6 and 7, Clive Street, Calcutta. Auditors— 
Messrs. W. A. Browne & Co. 

Capital authoi'ized — i‘2,olH),l)00 in 

1 .750.000 tlrdinary and 750,000 Preference 
shares of i'l each. Issued and subscribed— 

12.075.000 in 1,575,000 Ordinary shares of 
each and 500,000 7^ per cent, cumula- 
tive Preference .shares of AM each, all fully 
paid up. The Preference shares carry pre- 
ferential claim to repayment of capital. 

Debenture Capital — authorized and is.sue(l 
£1,000,000, now outstanding £965,300 in 

7 per cent, bonds of £100 and £50 each, 
issued in 1924 and 1925, redeemable at par 
on Jst July, 1947, with the option of repay- 
ment at 102 per cent, on any earlier intere.st 
date after 1st July, .1931, on privingr six 
months’ notice or in the event of voluntary 
liquidation. Acfcounts made mp yearly to 
Slst March. 


An annual cumulative sinking fund was 
established, which will be applied annually 
in April in redeeming stock at par on 30th 
June/ Interest payable on 1st January and 
1st July. 

Income Debenture — autliorized and out- 
standing £5,000 issued in October, 1926, 
to the Indian Iron & Steel Co., Ld., under an 
agreement* mentioned below, in excliango 
for a similar debenture of that Company. 
This debenture ranks for principal and in- 
terest after the Preference shares and is 
entitled in the event of liquidation to repay- 
ment at par, unless ilie liquidation is for 
the purpose of reconstruction, when it is 
to be replaced by a similar debenture; it 
is also entitled to 45 per cent, of the profits 
remaining, after providing for (inter alia) 
the l^reference dividend and depreciation 
not exceeding £52,000 per an^num. 

The Company was formed to undertake 
the manufacture on a large scale of Iron 


*Ad agreement exists between the Indian Iron and 
Steel Go., Ld., and the Bengal Iron Oo.. Ld., under which 
after meeting each Company’s prior charges, the surplus 
profit in each year of ^e tyro Companies is divided In 
the proportion of 11 /20th to the Bengal Iron Co., Ld.. 
and 9/20th to the Indian Iron and Steel Go., Ld.. 
accordingly, theiv appear in each Conmany’s accounts 
participating income debeitures for £5,000 and Be. 75.000 
respectively, which have been issued for the purpose 
of securing to the holding Company its share in the 
profits of the other Company. The agreement applies 
to eaoh financial year on its own basis and any 
possible losses are not shared by the two Companies. 


MISCELLANEOUS COMPANIES. 


and Steel and bolds about 1,600 acres of 
land, known as tbe. Multi Iron Works, 
Bengal, on a lease for 999 years. It also 
owns certain iron-ore and coal-mining rights 
together with mining leases for upwards of 
30 years over about 10 square miles of land 
containing iron-ore deposits andit. holds a 


controlling interest in the Eastern 
Casting^o., Ld. 

Balance Sheet us on Slst March, 1927 

£ £ 
Ci^ltal. InolMdlng Block Bipendlture 2.495.604 

Debeuturca ... 3,045.300 liquid AsBetB . 

Beaerre Fund ... 56.802 

Sundry LiabilitioB 279.528 


Total ... 3.381.630 


Total ... 5.381.630 


ANALYSIS OF WOBEING. 


Year ended Mar. . 

1920t 

1921 

1922 

1923 

1924 

1925 ! 

1926 

1927 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

Profit 

169.633 

ZS3,3SZ 

102,210 

194.571 

240,601 

75.825 i 

t -43,022 

209,161 

Depreciation • . • 

19.136 

28.264 

25.834 

31,126 

66.457 

62.125 

i 38,375 

46^456 

Reserve Fund . . . 

54.272 

16.168 

15.000 

15.000 

14.000 

20,735 

22,067 

Dividend . . 
Dividend rate per 

78.702 

167.403 

39.351 

110.182 

110.250 

cent, per annum 

10 

10 

2i 

7 

7 


... 


Carried forward . 
Highest and lowest 

1 8,158 

22.178 

21.703 

22,466 

43,860 

6.060 

i -96.072 

1 

7,066 

price of shares . 



39}-21i 

...... 

28ft-l9i 

22M8) 

! 20k-6h 

15i-6i 


t Accounts shown for 6 months. 


BENGAL PAPER MILL CO., LD. 

Registered 1889. Directors — ^A. E. • 

Mitchell, Esq. ; E. Studd, Esq. ; Bai’ Sahib 
Isan Chunder Ghosh; Sir Hubert Cair. 
Managing Agents — Messrs. Balmer, Lawrie 
& Co., Ld,, 103, Clive Street, Calcutta. 
Auditors — Messrs. Price, Waterhouse, Peat 
& Co. 

Capital authorized — ^Rs. 14,00,000. Capital 
issued — ^Rs. 10,99,376. Capital subscribed — 
Rs. 10,92,225 in 35,689 Ordinary shares of 
Rs. 26 each, fully paid up, and 4,000 7 per 
cent, cumulative Preference shares of Rs. 50 
each, fully paid up. Debenture Capital— 
Rs. 6,07,700 foil due in 1927 and was paid 
off. New Debenture Loan — ^R.s, 7,00,000 


in 6 per cent. Bonds of Rs. 500 each, all 
issued, and extended on 1st July, 1927, 
repayable on 30th June, 1947, with the 
Company’s option of repajnrient in whole or 
in part after 30th June, 1937, on six months’ 
notice. Accounts inado up half-yearly, 
June and December. 

At the present time the Company has 
four paper-making machines. 


Balance Sheet as on 30th June, 1927;— 


Bs. 

Capital, including 
Delxsntures ... 19,92,325 
Reserve Funds ... 6,42,164 
Sundry Liabilitlea, 
inolnding Profit 
A Loss Accounts 5,92.330 

Total . . 32.^A19 


Ks. 

Gross Block ... 47,15.695 
Less Depreciation 36,77,486 


Nett Block ... 10.38,209 

Liquid Assets ... 21,88.610 


Total ... 32.26.819 


ANALYSIS OF WORKING. 


Half-year ended . 

Deo. 1922 

June 1923 

Deo. 1923 

June 1924 

Deo. 1924 

June 1925 j Deo. 1925 

June 1926 

Deo. 1926 

June 1927 


Bs. 

! 

Bs. 

Bs. 

Bb. 

Bs. 

Bb. I Rs 

Bs. 

Bs. 

Bs. 

Profit 

Depreolation . . . 
Reserve Funds • • 

Dividend 

Dividend rate per 
cent, per annum 

24.467 

16.768 

p 

2.173(b) 

-1,32,190 

-95,508 

-1,66,129 47,(68 

6.16.922(0). 

2.00.0001 

B.484] 

6 

1.62.992 

69,030 

35,000 

44,968 

10 

1.7A026 

78.093 

50.000 

44.968 

10 

Carried forwijd . 
Highest and lowest 
price of shores . 

4;648 

8.304 

3,477 

-1,28.713 

-2,24,221 

-3.90.349 1 -iOWOI 

16.756 . 

23,749 

21.714 

363-249 

281-16) 

]8)-17 

179-16) 

169-10 

12)-10 ' 21i-ll 

2«t-iei 

333-30 

3^-82) 


43 


(a) Tnoludeg Bs. 10.000 transferred from Dividend Equalisation. Fund. 

(b) Inoludes Be. 7.000 tranaferred from Dividend Equalisation Funfl 

(c) Inoludea Bb, 4,33.000 transfomd from Besepve Fund and Dividend Equaliaation Fund. 
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BENGAL POTTERIES, LD. 

Begistered 1919. Directors— Maharaja 

Sir Manindra Chandra Nandy, k.c.i.e.; 
Durga Charan Banerjea, Esq., u.a., b.l. ; 
F. F. Lyall, Esq., o.i.E., i.c.s. ; Sir F. C. 
Boy, Et., C.I.B. ; Hemendra Nath Sen, Esq.. 
K.L. Secretary — ^F. W. Hill, Esq., 
Tangra Bond, Calcutta. Auditors — ^Messrs. 
Viney & Thurston.' 

Capital authorized — Bs. 10,00,000 in 
100,000 shares of Bs. 10 each. Capital 
issued and subscribed— Bs. 9,16,640 in 
91,654 shares of Bs, 10 each, fully paid up. 


Accounts made up half-yearly, June and 
December. 

The Company purchased the Calcutta Pot- 
tery ‘Works, situated at 46, Tangra Boad, 
Calcutta. 

Balance Sheet as on 30th . June, 1927 : — 


Bf. 

csptui 9.1(A40 

Reserve Fund ... 42,635 

Sundry Liabilities 2,15,069 


Gross Blook 
Less Depreciation 


Be. 

9,83,716 

20.349 


Nett Blook 
Liquid Assets 
Profit A Loss 
Accounts 


9,63,367 

2^840 


Total ... 11.74,284 


Total ... 11,74,284 


ANALYSIS OP WORKING. 


Half-year ended . 

Deo. 1922 

June 1923 

Dec. 1923 

June 1924 ' 

Dec. 1924 

June 1925 

Dec. 1925 

June 1926 

Deo. 1926 

June 1927 


Rfl. 

Rs. 

Rs. 

Ra 

Rs. 

Rs. 

Bs. 

Rs. 

Bs. 

Bs. 

Profit 

Depreciation . . . 
Beserve Fund . . 

16.414 

23,137 

20,015 

- 22,707 1 

A662 

—1.566 

40.007 

36,109 

38,530 

4,108 

32.024 

16.382 

5.000 

15,619 

15.426 

17,415 

24.189 

23,212 

21,955 

21.360 

20,349 

Dividend .... 


22.914 










Dividend rate per 

****** 








****** 

cent, per annum 
Carried forward . 
Highest and lowest 

33,693 

6 

13.534 

‘i7,’930 ; 

1 

-20.203 

-28.956 

-54.710 

-37,915 

-23,761 

-6.599 

1 -22,840 

price of shares . 

[ 7-5 


5i^ I 

4 

4-12 

2M2 

^^21 

21-2 

3-2 

23-21 


BENGAL TELEPHONE 
CORPORATION, LD. 

Begistered 1922. Directors — ^A. B. 
Mitchell, Esq,; Sir John Bell; W. M. 
Craddock, Esq.; Sir George Godfrey; Euja 
Bishee Ciase Law, Bahadur, c.i.e. ; .Ghja- 
nand Jatia, Esq.; W. H. Thompson, Es(|. 
Secretary and Joint Manager — W, II. 
Thompson, Esq. Chief Engineer and Joint 
Manager — ^II. C. N. Prance, Esq, Begistered 
Office, 8, Hare Street, Calcutta. Auditors 
— Messrs. Lovelock & Lewes. 

^ Capital authorized~Bs. 2,00,00,000 
divided into 2,000,000 shares of Bs. 10 
each. Capital issued — Bs. 91,2f3,800 in 
612,380 Ordinary shares of Bs. 10 each, 
and 300,000 7 per cent, cumulative Prefer- 
ence shares of Bs. 10 each, carrying prefer- 
ential claim to repayment of capital. 
Debenture Capital — £360,000 or Bs. 
52,60,000, cariTing interest at the rate of 
7 per cent, per annum, issued 1922, repay- 
able 1943 or at the Company’s option at any 
time after 30tB June, 1932. Less redeemed 


— £30,200 equivalent to Hs. 6.43,000. 
Accounts made up yearly to 30th June. 

The Corporation was formed in May 1922, 
on the reconstruction of the Bengal Tele- 
phone Co., Ld., to take over the licence 
granted by the Government of India to the 
Bengal Telephone Company in 1882 to 
maintain' a telephone service in the Calcutta 
.area from the tTlubaria ferry 5 miles south 
of Budge-Budge, to Naihati, along with 
that Company’s undertaking, assets and 
liabilities as a going concern. The licence 
from the Government of India, which was 
renewed in April, 1922, continues until 
1943. The Company is required by it to 
pay in royalty to Government 5 per cent, 
of its gross rentals 

The Company operates five exchanges: — 
The Calcutta Exchange which is the main 
one, also the Burra Bazar, South, Howrah, 
and Budge-B|^e exchanges. 

The Compra^ under an agreement with 
Govemme^ may pay an Ordinary dividend 
up to 12J per cent, of which 8 per cent 
may be cumulative. 


HISGEtLANEOtrS COMPANIES. 


Telephone Semces in operation: — 

June 192S June 1926. Jmte 1927. 
Exchange Lino 6,994 8,066 9,038 

Ext^eions ... 2', 734 2,878 3,145 

Private Lines ... 566 605 610 

Exchange line service since Sepleml^r 
1924 has been charged on a message rate 


Balanp Sheet as on 30th June, 1927 :•> 


Bs. 

Capital, Inoladitiff 
iMbenturea ... 1,38,23,300 
Beterve Fond ... 1,36,162 

Sundry UsbiUtles, 
Including Profit 
A Lobs AooonntB 11,93,922 


Gross Block ... t6l,06,ilfi 
Less Depreciation 20,89,720 


Nett Block 
Liquid AssetB 


. 1,40,16^92 
.. 11,37,992 


Total . 1,51,63;384 


Total . 1.51,63,384 




ANAIiYSIU OF WOBKINQ. 


Tear ended June . 


Profit 

Depreciation . • . 
Beserve Fund . . 
Dividend .... 
Ordinary Dividend 
rate per cent, per 

annum 

Carried forward . 
Highest and lowest 
price of shares . 


1923 

1924 

1925 

1926 

Bs. 

Bs. 

Bs. 

Bs. 

4,71,625 

3,22.228 

62.500 

8,92,600 

4,56,468 

1.10.565 

1.83.714 

8,98,490 

4,55,789 

1,18,387 

1.22,476 

11,79,092 

4,90,655 

1,26,647 

3.67,428 

‘96.‘797 

3 

38,300 

. 2 
SO.IS'/ 

6 

14,699 

10-7J 

8H 

63-45 

75-61 


1927 

Bs. 


15,19.879 
5,96 903 
2.50,870 


1494 } 


BENGAL TIMBER TRADING CO., LD. 

Ecgistered 1891. Directors — Sir Alexander 
E. Murray, c.b.e. ; Allan Harvey, Esq.: 
Itai Ilameswer Nathany, Bahadur. Manag- 
ing Agents — Messrs. Jardine Skiner & Co., 
4, Clive Row, Calcutta. Auditors — Messrs. 
Lovelock & Lewes. 


Capital authorized, issued and subscribed — 
Rs. 9,00,000 in 3,000 8 per cent, cumulative 

ANATjYSIS of 


Tear ended June • 

1918 

1919 

1920 

1921 

1 

Bs. 

Bs. 

Bs. 

Bs. 

Profit . . . ■ , • 
Managing Agents* 

2,30.759 

3,23.400 

2.47.768 

2.20.087 

ooDimission • . • 

22.776 

32.340 

....«• 

22.009 

Depreciation • . . 


■sv««« 

•mm. 

Beserve Fund • • . 
Dividend at 8 per 
cent, (m Prefer- 

60.000 

50,000 

1 .00.000 

20.009 

enoe shares . 
Dividend on Ordt* 

24,000 

24.000 

24.000 


nary shares • * 
Dividend jcate per 

1 AO,000 

2,26,000 

1.27A34 

1 .20.000 

cent, per annum 

40 

76 

40 

20 

Carried forward . 
Stock of sleepers, 
teak, pine, on 
hand at end of 

22,608 

14.668 

11.192 

46A70 

year 

Highest and lowest 

3,66.660 

3.35.196 

3.36.326 

4,71,427 

price of shares . 

367-303 

667-341 

866433 

810480 


Preference shares of Rs. 100 each and 
6,000 Ordinary shares of Rs. lOO each, all 
fully paid up. Accounts made up yeiurly to 
'.30th> Juno. 

Balance Sheet as on 30th June, 1927; — 

B». Bi. 

Capital ... 9.00,000 Gross Block 8,39,869 

Beservo Fund ... 3,60,000 Less Depreciation 6,87,626 

Sundry Liabilities, — 

including Profit _ Nett Block ... 1,52,233 

A Loss Accounts 5,82,347 Liquid Assets .. 16,80,114 


Total ...18,32,347 Total ... 18,32,347 

WOBKING. 


1922 

1923 

1924 

1925 

1926 

1927 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

3,30,368 

1 

2,66,063 

143.643 

1.26,678 

1.76.655 


34,107 1 
37,977 
1,30,000 

25452 

31.793 

26,000 

12,286 

31,867 

10,541 

31,956 

18,014 

26.262 

60.000 

24,000 ! 

24,000 

24,000 

24k000 

24,000 

X 

24,000 

140,000 

140.000 

60.000 

60,000 

60,000. 

140,000 

20 

29,544 

0 

59,162 

10 

H662 

10 

44,742 

10 

44,121 

3 

• 62443 

f 

4,84,076 

7,16,564 

6.63,625 

4,57,664 

3.70.109 

MLTTT 

00-160 

2215-202 

212-180 

185-905 

141-96 

ie7-U3 


BHACALPUfI ELEGTrH SUPPLY 
CO., LD. ^ 

Registered 1926. Directors— Hon’ble 8. 
r. Best; G. C. Gooding, Esq.; 0. C. T. 


Eastgate, Esq., u.i.e.s). ; K. Lall, Esq.; 
Lokenath . Prosad Dhandnia. Managing 
Agents — ^Messrs. Octavius Steel ^ Co., 
Ld., Calcutta. Registered Office — ^Bhagalpur. 
Au^tors — Messrs. Jjovelock & LewesJ 
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Cjil)ital auiliorizcd — ^R.s. 12,00,000 in 

120,000 slmros of Ps. 10 oaoh. Jssuetl and 
subfKii'ibed— MvS. 7,00,000 in 70,000 shares, 
of Us. 10 oacli, on which Rs. 7-8 only has 
been called up. Accounts made up 
yearly to 31st December. 


The Company was formed to undertake 
the supply of electrical energy for all pur- 
poses in the town of Bhagalpur, the second 
largest and industrially the most important 
town in the Province of Bihar and Orissa. 


BHATPARA POWER GO., LD. 

Registered 1920. Directors — C. A. Jones, 
Esq. ; D. S. K. Greig, Esq. ; D. P. 
McKenzie, Esq.; B. E. (i. Eddis, Esq. 
Managing Agents — Messrs. Begg Dunlop 
& Co., Ld., 2, Hare Street, Calcutta.. Audi- 
tors — ^Messrs. Price, Waterhouse, Peat & 
Co., Calcutta. 

Capital authorized— Rs. 17,50,000 in 

25.000 10 per cent. (Mimulative Pre- 
ferred Ordinary shares of Rs. 50 each, and 

60.000 Deferred Ordinary shares of Rs. 10 
each. Ciipital issued and subscribed — .* 
16,000, 10 per cent, fixed cumulative Pre- 
ferred Ordinary shares of Rs. 60 each, and 

27.000 Deferred Ordinary shares of Rs. 10 
each. Debenture Capital First Mortgage — 
Rs. 14,00,000 in 2,800 7 per cent. Bonds of 
Rs. 500 each, issued in June, 1922, repay- 
able Ist April, 1942. Second Mortgage 
— Rs. 7,00,000i in 700 7 per cent. Bonds of 
Rs. 1,000 each, i.ssued in October, 1926, 
repayable in October, 1946, with the 
option of redemption in whole or any part 
at par, on the 1st October, 1936, or any 
subsequent Ist October. Interest payable 
on 1st April and 1st October. Accounts 
made up yearly to 31st December. 




The cumulative Preferred Ordinary shares 
rank, as regards return of capital, in 
priority to the Deferred Ordinary shares and 
are entitled io a cumulative dividend of 
10 per cent, per annum, free of Income Tax. 

In addition, after the Deferred Ordinary 
shares have received 10 per cent, per 
annum, the Preferred Ordinary shares rank 
equally with those shares in any surplus 
profits distributed. 

In December, 1926, the capital of the 
Company was reduced to its present figure 
by reducing the nominal value of each 
Preferred Ordinary share from Rs. 100 to 
Rs. 60 each and of each Deferred Ordinary 
share from Rs. ]00 to Rs. 10. Also the 
rate of interest of the Preferred Ordinary 
shares was raised from 8 to 10 per cent. 

The Company was formed to supply elec- 
trical energy in bulk in the Bhatpara Muni- 
cipality, approximately 26 miles north of 
Calcutta on the bank of the River Hughli. 
This area already contains a large number 
of jute mills. 

Balance Sheet as on Slst December, 
1926:— 


Bb. 

Capital. Inoludins 
Debentures ... 31,70.000 
Sundry I«iabilities, 
including Profit 
A Loss AooountB 11,74.788 


Oroaa Block 
Leas Depreciation 


Ba. 

55.63,628 

15.85.534 


Nett Block 
Liquid Aaaeta 


.. 39.78.094 
... 3,66.694 


Total ... 43.44.788 


Total. ... 43.44,788 


analysis of wobkino. 


Year ended Deo. . 

1922 

1923 

1924 

1925 

1926 


Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit 

-52.807 

53.523 

1.76.683 

I.T8.«9 

3.06.080 

Depreciation . . . 

...... 



7.00.000 

3.70.000 

1.91.188 

Bemrve Fund • • . 

Mseos 



1.10.000 

Dividend (Deferred 
Ordinary Shares) 






Carried forward . 

-52.209 

t314 


'-6;i4,684* 

3,8ie 

Highest and lowest 
price of shares ' . 

108N 

108N 

lOUO 

40^ 

4035 


*Ttaia loBB was written off under reconstruction scheme. 
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BISnA STONE LIME CO., LO. 

Ilegistered 1916. Directors — Sir George 
Godfrey; G. L. Scott, Esq, Managing 
Agents — Messrs. Bird & Co., Chartered 
Bank Buildings, Calcutta. 

Capital authorized, issued and subscribed 
— Bs. 6,00,000 in 60,000 shares of Rs. 10 
each, fully paid up. Debenture Capital— 
Es. 7,00,000 in 8 per cent. Bonds of Rs. 600 
leaeh, issued in April, 1921, redeemable on 
301th June, 1931, or any time after 30th 
Juno, 1926, on six months’ notice. Accounts 
made up half-yearly, March and September. 

The Company was formed to work lime- 
stone deposits in the Gangpur State on the 
Bengal-Nagpur Railway. The property is 
• held on lease for 30 years with the option 

ANiLTSIS 0 


of renewal for a further 30 years, and totals 
over 10,000 acres. Modern kilns and plant 
^bave been erected at Birmitrapur, the 
terminal station on the Panposh-Raipura 
Bramah of the Bengal-Nagpur Railway, and 
the works are capable of producing 
20 wagons of lime daily. The limestone is 
used for fluxing purposes in increasing 
quantities by all the iron and steel works in 
Bengal and Behar. 

Balance Sheet as on 30th September, 
1927:— 

Bs. Bb. 

Capital, including Oross Block ••• 23,40.842 

nebeiittircB ... 12,00,000 Less Depreciation 15,06,842 
lleBei-ve Fnnda ... 1,85,000 

Sudry Liabilities, Nett Block ... 8,54,000 

including Profit Liquid. Assets ... 10.04,976 

& Loss Accounts 4,5.3,976 

Total ... 18,38,976 Total ... 18,38,976 

^ WOBKINO. 


Half-year ended . Mar. 1923 Sept. 1923 Mar. 1924 Sept. 1924 Mar. 1925 Sept. 1925 I Mar. 1926 Sept. 1926 Mar. 1927 Sept. 1927 


Bs. 


Profit .... 1.60.628 

Depreciation . 22.281 

Reserve Funds 33.848 

ilividend * . 60,000 

Dividend rate per 
cent, per annum 20 

Carried forward 17,483 

Highest and lowest] 
price of shares 50-40 


Bs. 

Rs. 

Rs. 


97,453 

1,00,894 

22.465 

^,128 

73.000 

60.000 

10,000 

,. tt- 

25.000 

25,000 

80 

10 

10 

5,646 

3,873 

6,767 

39-38 

34 

33-20 


Bs. 

Rs. 

Bs. 1 

1,06.837 

1,67.229 

1.68.929 1 

73,255 

76.508 1 

83.306 

10,000 

50.000 

40.000 

25,000 

37,500 1 

50,000 

10 

15 ! 

20 

5,349 

9,070 

4,693 

20-19 

19-186 

iSi-tS 


Bs. 

Bs. 

B,., 

1.85,066 

93,292 

30.000 

62,500 

2.34.879 

97.318 

40.000 

87.600 

LUkUt 

2S 

3,967 

35 I 
14.028 1 

lo 

14,714 

19-16 

181-15 

47-30 


THE BOMBAY BURMAH TRADING 
CORPORATION, LD. 

Registered 1803. Directors — O. L. 
Winterbotham, Esq.; F. R. Wadia, Esq.; 
Sir Leslie Hudson; Mathradas Visanji, Esq. ; 
C. H. Goodall, Esq. Secretaries, Treasurers 
and Managers — Messrs*. Wallace & Co., 
9, Wallace Street, Fort, Bombay. Auditors 


— ^Messrs. J. E. Aspinwall and Fardunji 
A. Cursetji Fardunji. 

Capital authorized, issued and subscribed 
— Bs. 1,67,60,000. Amount called up — 
Rs. 94,50,(K)0, of which Rs. 2,50,000 is in 
100 shares of Rs. 2,600 each, fully paid up, 
to which are attached certain prefer- 
ential rights; Rs. 60,00,000 in 40,000 old 


ANALYSIS OP WOBKINO. 


Year ended May . 

1917 

1918 

1919 

1920 


Rs. 

Bs. 

Bs. 

Bs. 

Profit 

22,18.268 

22.05.268 

21,93,329 

28.39,685 

Depreciation • 
Preferential dlvi- 

1,93,726 

8.05.962 

6.21,511 

2.90.799 

dend 

5.25.971 

6.85.087 

4.37.124 

6.68.582 

Dividend . , • « 
Dividend rate per 

16,80.000 

16.80.000 

17,63,916 

28.67.864 

isent. per annum 

32 


84 

24 

Carried forward * 
Highest and lowest 

12,297 

18,472 

4,762 

8,002 

price of shares • 


•teee* j 

1,130810 

1.130-795 


1921 

1922 

1923 

1924 

1925 

1926 

Bs. 

Bs. 

Bs. 

Rs. 

Bs. 

Bi. 

36.14.973 

28.56.099* 

11.15.102* 

80^87.033 

19.17.347 

20,04,189 

1,96.250 


3.72.346 

1,70,894 

3,66,432 

7.61.928 

6,67.407 


1.93.682 

2,(M.17l 

4.61,272 

86.45.860 

22.6/.880 

11.33.940 

16,11,920 

15,11,920 

20,78,890 

28 

84 

12 

16 

16 

22 

19.937 

20,812 

2.500N(aJ 

1.974 

11,158 

41.580 

19,114 

2,600 

600-475(6) 
2Z7kl25(c) 1 

680^131(b) 

2Z0-119(c) 

436480(6) 3504976(6) 
m-106i<c) j 1426-UO(e) 

51»326(6> 

lOq-UlWe) 


•The Pmflt la 
(a) Paid up Bs. 2,500. 


shown after writing oflP Dopreciati^ 

(b) paid up Be. 125. (r) Paid up Bs. 
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shares of Rs. 125 each, fully paid up, and 
Re. 42,00,000 in 84,000 new shares of 
Rs. 126 each, on which Rs. 50 only has 
been called up. Accounts made up yearly 
to 31st May. 

The Corporation was founded to take over 
the business in Burma of the late Mr. 
William Wallace, and works timber from 
several large forest areas in Burma and 
Siam, under leases from the Government of 
India and the Siamese Government. The 


Corporation also owns tea estates in the 
Annamallais, S. India, and holds the 
controlling interest of the East India 
Rubber Corporation, Ld. 


Balance Sheet as on 


Capital 

Beaerve Funds 
Other Fundk* 

Sundry Liabilities, 
including Profit 

Loss Accounts 93*01.657 


Bs. 

94.49.600 

40.63.629 

67,87,699 


3l8t May, 1926: — 

• Ba. ■ 

OroM Block ... miO.OM 
Less Depreciation 52,96,487 


Nett Block 
Liaxiid Assets 


... 1.25.13,696 
... 1,90.88.689 


Total ... 3.16.02,285 Total ... 3,16,02.286 


THE BOMBAY ELECTRIC SUPPLY 
AND TRAMWAYS CO., LD. 

Registered 1920. IJiroctors — Sir Pursho- 
tamdas Thakiirdas, Kt., c.i.e., m.b.B. 
xi- ( Chairman ) ; Sir Fazulbhoy Currimbhoy , 
Kt., C.B.E.; N. B. Saklatvala, Esq.; F. E. 
Dinshaw*, Esjq. ; Sir Ibrahim Rahim toola, 
Kt., K.C.S.I., .C.I.E. ; F. C. Annesley, 
Esq. ; A. G. Gray, Esq. ; Kikabhai 
Premchand, Esq. (Debenture Director). 
General Manager — C. N. Moberly, Esq., 
C.I.E., m.Inst. c.e. Secretary — P. D. 
Mahaluxmivala, Esq. Registered Address 
— Tramway Building, Post — Fort, Bombay, 
No. 1. Auditors — Messrs. A. F. Ferguson 
& Co., and S. B. Billimoria & Co. Consult- 
ing Engineer and London Agent — A. T. 


Cooper, Esq., m.Inst. c.e.m. Cons, E. 
No. 8 Stone Buildings, Lincoln’s Inn, 
London, W.C. 2. 

Capital autliorized — ^Rs. 3,90^00,000 in 
600,000 Ordinary shares of Rs. 60 each, 
and 180,000 7 per cent, cumulative Prefer- 
ence shares of Rs. 60 each. Capital issued 
and subscribed — Rs. 3,60,00,000 in 540,000 
Ordinary shares, and 180,000 7 per cent, 
cumulative Preference shares of Rs. 60 
each, all fully paid up. These Preference 
shares carry preferential claim to repay- 
ment of capital. Debenture Capital — 
Rs. 1,00,00,000, carrying interest at 
the rate of 7 per cent, per annum, 
issued in two lots of Rs. 60,00,000 
each, on 1st July, 1921, and 1st October, 


ANALYSIS OF WOBKINO. 


Year ended Deo. . ' 

1920 

1921 

1922 

1923 

1924 

1925 

1926 


Bs. 

Bs... 

Bs. 

Bs. 

Bs. 

Ba. 

BO. 

Profit .... 
Depreciation . 

42.95.809 

37.76,613 

38.37.859 

53,76.820 

63.74.863 

59.18.192 

60,07.078 

7,26.000 

6.00.000 

6,00,000 

10,00,000 

13,00.672 

13.96.300 

15.16.390 

Beserve Fuads • 


ee t 

7.60.000 



Other Beserves . 
Dividend on Ordj< 


20.000 

20,000 

20.000 

76.000 

75.000 

75.000 

nary shares 
Dividend rate per 

32.40.000 

27.00.000 

27.00.000 

29^70.000 

32.40.000 

37,80l000 

37,8(^.000 

cent, per annum 

12 

10 

10 

11* 

12* 

14 

14 

Carried forward • 
Highest and lowest 

1.25.274 

51.886 

39,745 

45,666 

1.74.746 

2.12.688 

2,18.366 

price of shares . 1.460-655t 

* Inolndes bonus. 

. 14W13t 

135.106} 

l08iS8 

97I-86 

10S3S7 

1423-3013 


t Face value £10 or Be. 160 per share before reoonatruotloB of the Company. 
t Face value Be. 50 per share since 1921. 
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1922, arespectiToljr, Tlie dates of redemption 
are Ist July, 1935, and Ist October, 1938, 
respectively. Accounts made up yearly to 
8lst Dumber. 

The Company holds a concession from the 
Bombay Munjoipaliiy for the working of 
the City Tramways, and for the sup^y of 
electrical energy for lighting and power. 


Balance Sheet as on 31st Deceml)eA'‘ 
lfe6:— 

Liquid Aasets 


iit;. Dabentures ... 4,60,(lO.(KKr 
Depreciation Fund 89,92,05$ 
Beeerte Funds ... 8,80,909 
Other Funds ... 1,33.497 

Sundry Liabilities, 
inoludinv Profit 
& Loss Accounts 7A25,639 

Total . 6.38.02,101 


. 0.88.67,761 
L09.34,340 


6,38.02,101 


THE BOMBAY STEAM NAVIGATION 
CO., LD. 

Registered 1906. Directors— F. 0. Annes- 
ley, Esq. ; Sir Fazulbhoy Currimbhoy, Kt., 
c.B.B. ; Sir Purshotamdas Thakiirdas, Kt., 
C.I.E., M.L.A. ; P. E. Dinshaw, Esq. ; 

Sir Prabhashanker D. Pattani, k.c.i.e. ; 
E. C. Beid, Esq.; Dr. S. D. Kias, l.m.s. ; 
S. N. Pocbkbauawala, Esq. Managing 
Agents— Messrs. Killick, Nixon & Co., 
Home Street, Fort, Bombay. Auditors — 
Messrs, diandabboy & Jasoobhoy. 

Capital autliorized, issued and subscribed 
— ^Rs. 60,00,000. Preference Capital — 
Rs. 16,00,000 in 6 per cent, cumulative Pre- 
ference shares of Rs. 260 each, fully paid up. 
Ordinary Capital — Rs. 46,00,000 in shares of 
Rs. 250 each, fully paid up. Debenture 
Capital — ^Rs. 16,00,000 in 1,500 Bonds of 
Rs. 1,000 each, carrying interest at the rate 
of 8 per cent, pei^ annum, payable on Ist 

ANALYSIS 


January and 1st July and redeemable 
on Ist January, 1933. Accounts made up 
yearly to 30th June. 

The Company possesses 6 cargo steamers 
with a gross tonnage varying from 606 to 
1,690 tons, 2 motor coasters ^'ith gross ton- 
nage of 387 tons each, 11 passenger steamers 
uith a gross tonnage varying from 262 to 781 
tons, and 18 steam and motor launches with 
a gross tonnage varying from 5 to 92 tons, 
and in addition 129 lighters and countiy 
craft, and 64 jolly boats and tonies. 

Balance Sheet as on 30th June; 
1927:— 

Bb. * Rb. 

Capital, including Gfobb Block ... 1.44,95.419 

Debentures ... 76.00.000 Lchb Depreoiatiofi 56.12.249 

Reserve Funds ... 13.^.876 

Sundry Liabilities, Nett Block 78,83,170 

including Profit Liquid AsaetB 21.14,398 

A Loss Accounts 11,42,592 

Total 99,97.668 ToUl 99.97.568 

P WORKING. 


fear ended June . 


Profit 

Depreciation . . . 
Reserve Funds . . 
Other Funds '^. . . 
Dividend .... 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


1918 

1919 

. 1920 

1921 

1922 

Rs. 

Rs. 

Rs. 

Bb. 

Ba. 

20.20.663 

18,11,818 

18.13,300 

8.48.029 

66,174 

6.00.000 

4,40,000 

5.70.000 

3,60.000 


1,85.000 

1,40.000 

1,40.000 


•••— 

2.92.410 

3.75^11 

2.46.666 

62.570 

67,300 

8.55,000 

7.65,000 

7,65,000 

3.37.500 


19 

17 

17 

7i 

’T421 

2,647 

3.964 


3,541 

405-295 

5425-3171 

685-415 

605-300 

330-200 


1923 

1924 

1925 

1926 

1927 

Ah. 

Rs. 

Rb. 

Rs. 

Ba. 

75.485 

3.47,724 

2.70.000 

7,01.288 

5,25.485 

7.13.980 

5,75,485 

6,20,804 

3,87.388 


-71064 

4,660 

462 

3.958 

10,260 

2423420 

120-70 

90-50 

1582-673 

Z16}-162i 


BOMBAY TELEPHONE CO., LO. 

Begistered 1923. Directors — E. J. Bun- 
buiy, Esq. (Chairman) ; Sir Victor Sassoon, 
Bart. ; Tricumdas Gordhandas Khatton, 
Esq,; F. E, Dinshaw, Esq.; G. L. Winter- 
botham, Esq.; N. B. Saklatvala, Esq., 


c.r.B.; F, Coburn, Esq.; Iloii’ble Sir 
, Phiroze Sethna, Kt„ o.b.e. Secretary— 
’r. H. Parker, Esq., Telephone Buildings, 
Home Street, Fort, Bombay. Auditors— 
Messrs, A. F. Ferguson & Co. and S. B. 
Billimoria & Co. 
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Capital authorised — Its. 2,00,00,000 .in 
400,000 shares of Bs. 50 each. Issued and 
subscribed — Ks. 76,00,000 in 150,000 shares 
of Hs. 60 each, fully paid up. Debenture 
Capital — ^Rs. 75,00,000 in per cent. De- 
benture stock, issued Rs. 60,()C',000 in 1924 
and Its. 16,00,000 in 1925, all repayable in 
1937 ; option of repayment in 1930 and in 
1935, respectively. Accounts made up 
yearly to Slst December. 

The Company maintains telephone ex- 
changes and telephone lines in the Islands 
of Bombay, Salsette and Trombay and in 
the towns of Karachi and Ahmedabad and 
works under agreements with Government 
of India, Bombay Municipality, Ahraeda- 
bad and Karachi Municipalities, District 
Local Board of Thana and Bandra Munici- 
pality, etc. 

The Company’s method of charging is, for 
business lines at the annual rental of 


Bs. 300 and for residential lines at the 
annual rental of Bs. 210. 

Balance Sheet as on 31st December, 
1926: — 

Bi. Biu 

Capital Inoladins ^ Block Expenditure 1,78,11720 

Debentures ... 1,49,99,075 Liquid Assets ... 16,29,027 
Reserve Fond ... 1,671 

Depreciation Fund 21.62.265 
Bundry Liabilities, 
inoludinff Profit 
^ ft Loss Accounts 21.77.136 

Total ... 193.40.747 Total ...1.93,40,747 


ANALYSIS OF WOREINO. 


Year ended Deo. . . . 1925 1926 

Bs. Bs. 

Profit . . . '. 6.47,908 8.69,964 

Reserve Fund . 

Depreciation 5,00.000 8,73,799 

Dividend 

Dividend rate per cent. 

per annum 

Carried forward .... 15.801 1,966 

Highest and lowest prices 
of shares . . 


BRIDGE A ROOF GO. (INDIAN LD. 

Registered 1920. Directors — C. A. Jones, 
Esq.; S. S. Hodson, Esq.; H. C, W. 
Bishop, Esq. Managing Agents — Messrs. 
Balmer, Lawrio & Co., Ld., ]03, Clive 
Street, Calcutta. Auditors — Messrs. Price, 
Waterhouse, Peat & Co. 

. Capital authorized— Bs. 10,00,000 in 
shares of Rs. 10 each. Capital issued and 
subscribed— Rs. 5,00,000 in 60,000 shares 
of Rs. 10 each, fully paid up. Debenture 
Capital — Rs. 3,00,000 in 8 per cent. 600 
bonds of Rs. 500 each, issued in 1922, repay- 
able on 1st January, 1932, at a premium of 
Rs. 5 per cent, wdth the option to redeem 

ANALYSIS 


all or any part at tho same premium any 
time after 30th June, 1927, on three 
months’ notice. Accounts made up half- 
yearly, June and December. 

The Company was formed to take over 
the business, formerly^ carried on by 
Messrs. Balmer, Lawrie*& Co.’s Structural 
Department, and manufacture bridges and 
all (dasses of structural steel works. 

Balance Sh(!et as on 30th June, 1927 : — 



Rs. 



Rb. 

Capital including 


Gross 

Block 

9,88.801 

Debentures 

8.00.000 

Less 

Depreciation 

2,57.987 

Reserve Fund 

25,000 


Sundry LiabilitieB, 


Nett 

Block 

7.30.814 

including Profit 


Liquid Assets 

4.51.790 

ft Lobs Acoonnts 

3.67.604 



Total ... 

11.82.604 


Total 

11,82,604 


WORKING. 


Half-year ended . | 

Deo. 1922 

1 June 1923 

Deo. 1923 

June 1924 

Deo. 1924 

Tone 1926 | 

Dee. 1926 1 Jane 1926 

Dec. 1926 1 Juno 1927 


Rh. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Bs. 

Ri. 

Rs 

Profit 

28.769* 

17,873 

13.704 

11,388 

21,066 

38.185 

18.766 1 

8.761 

24.973 2n.7<i.« 

Depreciation . - . 
Reserve Fnnds . . 

nividmd 

Dividend rate per 
cent, per aannm 

18,837 

19,142 

19,173 

19,039 

20.148 

20,797 

22.635 22,182 

22.705 

23;i89 

Carried forward . 

il.953 

12,284 

eieis 

-836 

71 

17, «9 

' i woo j 

259 

2,527 103 


* The broflt is iihowu after writing back Bs. 1,00.008 transferred to Reserve Fnnds. 
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BRITANNIA BISCUIT CO.^ LD. 

Begistered March, 1918. Directora — 
C. H. Holmes, Esq.; N. C. Gupta, Esq.; 
B. \D. Benjamin, Esq.; T. Law, Esq.; 
A. M, H. Russell, Esq. Secretary — N. C. 
Gupta, Esq., Norton Buildings, Old Court 
House Corner, Calcutta. Auditors — 
Messrs. Lovelock & Lewes. 

Capital authorized — Rs. 20,00,000 in 
198,455 Ordinary shares of Rs. 10 each and 
1,545 8 per cent, cumulative Preference 
shares of Rs. 10 each. Issued and sub- 
scribed — Rs. 11,25,000 in 1,545 8 per cent, 
(cumulative Preference shares of Rs. 10 each, 
fully paid up, having preferential claim 
both as to dividend and repayment of 
Capital; 58,455 Ordinary shllres of Rs- 10 
ouch, fully paid up and 75,000 Ordinary 

ANAIiVSlfi < 


shares of Bs. 10 each, on which |ts. 7 pe; 
share has been called up. ThcAi^’ skareii 
rank pein passu with the other Ordinarjr 
shares of the Company. Accounts mad^ 
up half-yearly, March and September. 

This Company was formed with the 
object of manufacturing all classes of fancy 
and sweet biscuits and to supply the Gov- 
ernment with ration biscuits; for that pur- 
pose it has erected factories at Calcutta and 
l^ombay. 

Balance Sheet as on Slst March, 1927: 

Bt. 

Oapital ... 11.26,000 Qross Block ... 11,62,612 

Reserve Fund ... 60.000 Less Depreciation 3.03.675 
aiindry l^iabilities 95.229 

Nett Block ... 8,58.737 

I.iquid Assets ... 3.31.721 

Profit A Lobs 
Accounts ... 89.771 

Total ... 12.80,229 Total ... 12.80.229 

• WOEKINQ. 


Half-year ended . 

Sept. 1922 1 

1 Mar. 1923 Sept. 1923 

Mar. 1924 

Sept. 1924 

Mar. 1925 

1 Sept. 1925 1 Mar. 1926 

Sept. 1926 jHar. 1927 


Rs. 

! 

Rs 

£s. 

Us. 

Ra. 

Rs. 


Kb. 

Bb. 


Profit 

35.505 

55 29f 

42,354 

46.982 

38.466 

12.024 

-41.803 

9,099 

1 23.610 

35.651 

Depreciation . . . 

15.279 

15.124 

15,069 

17.355 

16.079 

15.518 

16.807 

33,250 

32,183 

31,261 

Reserve Funds . . 

15.000 

15.000 


10.000 







Dividend .... 

25,000 

25.000 

25.000 

25.000 

28,120 






Dividend rate per 

i 







•i 



rent, per annum . 

10’ 

10 

10 

10 

10 



...... 



Carried forward . 

12.119 

11.460 

13«087 

7.056 

• f>66 

-2.82B 

-^61.438 

-eSiSBS 1 

-94.161' 

-89,771 

Highest and lowest 

• i 










price of shares . 

8i-6Jl 1 

63-5? 

63-7 

93-51 

71-63 

63-51 

73-53 I 

63-53 

63^ 

63-41 


N.B.- Tliere i.s a continoreiit liability iii respect of Dividend on Preference shares from the half-year ended March. 1925. 


BRITANNIA BUILDING A IRON CO., LD. 

Registered 1918. Directors — C. H. Holmes, 
E.sq. ; A. E. Mitchell, Esq. ; J. H. Simpson, 
Esq.; .A. Paterson, Esq.; D, G. M<> 


Gillivray, Esq.; A. H. Clarke, Esq. 
Managing Agents— Messrs. Holmes Wilson 
& Co., Ld., Norton Buildings, Old Court 
House Corner, Calcutta. Auditors — 
Messrs. Lovelock & Lewes. 


ANALYSIS OP WORKING. 


Half-year ended . 

Sept. 1922 

Mar. 1923 

Sept. 1923 

Mar. 1924 

Sept. 1924 

Uar. 1926 

Sept. 1925 

Mar. 1926 

Sept. 1926 

Her. 1927 


Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Profit 

10.678 

41.122 

42.537 

30.678* 

28.810 

28.454 

54.305 

56,961 

44.547 

28.466 

Depreciation . . . 

7.890 

7,369 

6.633 

7,259 

20,000 

6.867 

6.909 

9,485 

7,673 

7,277 

7.820 

Reserve Funds . • 

20,000 

20.090 

10.000 

20.000 

20,000 

20.000 

1(1.000 

Other Funds . . . 




12.500 

“12.500 


7.500 




Dividend • . • . 
Dividend rate per 



“12.500 

12.500 

"25.000 

2SM 

10 

9.514 

25.000 

10 

6.302 

12.600 

12.500 



cent, per annum . 
Carried forward . 

18.129 

6 

19.382 

8 

£8.786 

13.705 

6 

13.149 

10 

9,694 

6 

6.072 

5 

4JH8 

Highest and lowest 




6-4 

6-53 

nn 


price of shares . 

43-48 

2S.18 

38-53 

311-23 

38-3 


61.59 


44 


' Inolude? Bf. 75,000 transferred from Reserve Fund, 
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Capital authorized, issued and subscribed 
— Us. 6>00,000 in 50,000 shares of Bs. 10 
each, fully paid up. Accounts made up 
half-yearly,' September and March. 

Tm CoTiipany cames on business us 
Structural Engineer's, Architect.s, Builders 
and Contractors. 


Balance Sheet as on Olst March, 1927 ■ 


Capital 

Reserve Fiiuds ... 
Other Funds 
Sundry Liabilities, 
innhidinsr Proltt 
& Loss Aooounts 



Total ... 10,18,221 


Gross Block 
Less Depreciation 


3,29,244 

1,17,888 


Nett Block 2,11,356 

IJquid Assets 8,06,865 


* Total ... 10,18,221 


THE 

BRITANNIA ENGINEERING CO., LD. 

* 1927. Directors — 11. A. 

"I'owlor, Ksq. ; H. H. Burn, Esq. ; C. A. 
Jones, Esq. ; Babu Sheo Kissen Shatter. 
Managing Agents — Messrs. McLeod & Co., 
2H, Dalhousie Square, West, Calcutta. 
Auditors — Messrs. Lovelock & Ijewes. 

Capital authorized, issued and subscribed 
- Ks. 10,00,000 in 100,000 shares of Rs. 10 
each, fully paid up. Debenture Capital — 
Rs. 5,00,000 in Gi per (^6Uit. debentures 
of 1,000 each, issued «in 1919, redeemable 
31st December, 1934, with option of re- ‘ 
demption in ‘whole or part after 10 years on 


six months’ notice. Accounts made- Up 
yearly to 31st December. 

Til© Company wxis formed to manufacture 
Textile Machinery, Flour Mill and Tea 
Machinery, as well as Colliery and Railway 
Appliance.s iikpludiiig Drop Forgings, and 
Castings up to 10 tons. Gear Cutting and 
Machine Work of every description is 
undertaken. 

Balance Sheet as on 31st December, 


1926:— 


Bi. 


Capital, IncludJna 
Debent ureti 
Sundry Liabilities, 


15.00,000 


including Proflt 
A Loss Accounts 5,78.365 


a 

OrortH Block ... 17,13,093 
Less Depreciation 4,78.311 

Nett Block 12,34,782 

Liquid Assets 8,43,583 


Total ... 20.78,365 Total ... 20,78,36.^ 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1919 

1920 

1921 1 

1922 

1923 . 

1924 

1926 


Be. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Proflt 

65,760 

86.015 

45.620 ' 

8,165 

1 00 P74 

I.ia337 

72,000 

Depreciation . . . 
Dividend .... 
Dividend rate per 

52.988 

21.875 

50.000 

35.C00 

50,754 . 

36.915 


78,442 

60,000 

83,362 

cent per annum . 

5 

35 




g 


Carried forward . 
Highest and lowest 

1,017 

2,03t 

-3,102 

1 

-^317852 

30.900 

12,794 

1,432 

price of shares . 

16M6 

148-10 

. 10-74 ! 

6 

6H 

M4 

6-31 


1926 

Bs. 

82,535 

76,629 


7.338 

55-28 


THE BRITISH BURMA PETROLEUM 
CO., LD, 

Registered in England 1910. Directors 
— The Hon. Lionel Hollanjll; Sir .Harvey 
Adamson, k.c.s.i. ; R. S. Dickie, Esq. ; 
Edgar Taylor, Esq. ; Henry Claude Taylor, 
Esq. ; Major Edward Seaborn Marks, o.b.e. ; 
R. H. Trench^ Esq. Trustees for the 
1st Debenture Stockholders — Sir Henry Sey- 
mour King, K.C.T.E.; Joseph Grose Coliner, 
Esq., c.M.G. Loudon Managers — Messrs. 
John Taylor ft Sons, 6 and 6, Queen 
Street Place, London, E'.Ct 4« Secretary-— 


G. Wells, Esq., f.c.t.s. Colonial Share 
Registration Offices — 11, Bank Street, 
Fort, Bombay, and* 8, Strand Road, 
Rangoon. Auditors — Messi^. Ford, Rhodes 
and Ford. 

Capital authorized — £1,240,000 id 

3,100,000 shares of 8s. each. Capital 
issued— ^996,284 83. irt 2,490,711 shares of 
Ss. each, fully paid up. Part of the un- 
issued capitaris held in reserve to meet the 
convertion rights attached to 8J per cent, 
second mortgage debenture Stock. Deben- 
ture Capital— il, 126,000, of which £624,908 



6 per cent, first debenture stock, and 
£600,000 8i per cent«< second deben- 
ture stock have been issued less cancelled 
£127,496, now outstanding £472,504. Out 
of tlie^ first debenture loan £389,369 Has 
been purchased by the Trustees for redemp- 
tion, leaving *£136,539 outstanding. The 
Company reserves the right to redeem 
the first debenture stock or any part thereof 
at any time after 1st January, 1920, at 110 
per cent, on giving six months' notice. 
StocfT not previously redeemed will be 
repayable at 110 per cent, on 1st January, 
1932, or on such earlier date as the security 
constituted by tlie Trust Deed becomes en- 
forceable, and, repayable at a like rate in 
the event of voluntary liquidation for the 
purpose of amalgamation or reconstruction.* 
The second debenture loan is redeemable at 


per cent, on or before the 80tb,Noyeiii«i 
bel, 1936.. These stocks^ are i^^ertible 
Into shares of the Company at £l pet share*^ 
Accounts made up yearly to 31st July. 

The Company are the Managing Ajienis 
of the Bangoon Oil Go., Ld., and hold 
nearly 90 per cent, of the shares of this 
Company. The total issue of Bangoon Oil 
Co.^s shares is 124,330; out of these the 
British Burma Petroleum Company hold 
113,349 shai'es. 

Balance Sheet as on 3l8t July, 1926: — 


Oapital, including 
Debentures ... 1,604,327 

Beserve Funds ... 74,364 

Binkiufc Fund ... 598,950 

Sundry Liabilities, 
inoludirifiT Profit 
& Loss Accounts 170,474 


Total 


2,448,115 


Gross Block 
Less Deureciation 

Nett Block 
Liquid Assets 


Total 


£ 

1,591.814 

76,975 

1.514.839 

933,276 


2,448.115 


ANALYSIS OP won KING 


Year ended July . 

Profit 

Depreciation . . . 
Reserve Funds . . 
Dividend . . • • 
Dividend rata per 
cent, per annun| . 
Carried forward • 
Highest and lowest 
price of shares . 


1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

£ 

£ 

£ ! 

^ i 

£ 

iS,6if 

£ 

£ 

264.909 

411.230 

405,004 

ies,7s« ' 

135.354 


202,124 

4e.6» 

67^79 

76.868 

^.455 
43.497 , 

31,252 

40^ 

46,939 

M.5t0 

140.566 

2U.444 

140.874 

32.656 

72.000 

72,000 

100.000 

98,649 

138.196 

199.266 

124.535 

77.836 

77.835 

-lO-TOO 

I2j 

27,497 

m 

32.720 

20 

18.641 

it^ 

12,672 


Z,916 

6,685 

4U 

6,4S0 







61-43 



1926 

£ 

246.755 

68«309 

110,666 

77.835 

7{i 

6,395 


6^i 


BRITISH CEYLON CORPORATION, LD. 

Registered 1918. Directors — W. K. S. 
Hughes, Esq. ; W. R. H. Young, Esq. ; 
G. R. Whitby, Ewsq. Managing Agents — 
(until May 7ih, 19::'8), Messrs. Orient Co. 
(Ceylon), Ld., Gaft'ooi’s Buildings, 
Colombo. Auditors — Messrs. Ford, Rhodes, 
l^hornton & Co., Chartered Aeeountants. 

Capital authorised — ^Rs. 52,60,000 in 
300,000 Ordinary shares of Rs. 7-8 each, and 
300,000 Preference shares of Rs, 10 ea<di. 
Capital issued and subscribed — Rs. 37,60,000 
in 300,000 Ordinary shares of Rs. 7-8 each, 
and 160,000 Preference shares of Rs. 10 
each, both fully paid up. These Prefer- 
ence shares are entitled to a fixed cumula- 
tive Preference dividend of 6 per cent, per 
annum, and in addition to one-fifth of the 
divisible surplus profits available in any 


year after paying a dividend of 8 per cent, 
on the Ordinary shai'es. Accounts made up 
yearly to 31st October. 


The Company was originally formed to 
acquire the Hultsdorf Oil Mills, Colombo, 
formerly the property of late Freudenberg 
& Co., the Desiccated Cocoanut Factories 
at Veyangoda, Eudawewa and Eochebi- 
kadde, and the Fibre Mills at Veyangoda, 
formerly the property of the Orient C)om- 
pany, Ld., Loaifion. The above are now in 
full working order. 

Balance Sheet as on 31st October, 
1926:— 


Kb. 

Capital 37,50,000 

Sundry LiabiJitieB, 
including Profit 
A TjOsb Accounts 7,47,661 


Gross Block ... 19,84,^ 

Less Depreciation 93,0^ 

Nett Block 18,91,519 

Liquid Assets 26,06,142 


Total 44.97.661 Total 44.97,u61 
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ANALTSI9 OF WOBdClNG. 


Year ended Oot. . . 


Preliminary 

expenBes. etc 

Keserve Funds 

Preference Dividend 
Dividend on Ordinary 

shares 

Dividend rate pot cent. 

per annum 

Carried forward .... 
Hiffbest and lowest price 
of shares 


Profit . . . 
Depreciation 


me ^ 

1919 

1920 

m. 

1922 

1923 

1924 

1925 

Rs. 

Rs. 

fis. 

Rs. 

Bf. 

Rs. 

Rb. 

Rs. 


8.19.048 

6,13,179 

97.463 

1.34,168 

1,66.326 

2.87.70! 

3,07.030 

1.54.448 . 
2.00.000 j 
90.000 j 

1.92.000 

1.57.600 

2.00.000 

tSiooo 

1.68.984 

1,60,696 

1.47,131 

1,06.121 

90,000 

1.81,985 

1.80,(100 

2.25.000 1 

4.50.000 

3.00.000 

— 

MMM 

SBSasa 



30% 

82.394 

IS 

1.01.942 

10 

1.05.122 

\'43.*691 

“Ties 

ssssss 

16.358 

1.05.936 

1.10,983 


28M7 

mm 

m-n 

I 10I-45 

5-2 

8i-l| 

2i-U 


There is a contingent liability in respect of dividend on the Preference shares 
for the year ended Slst October, 1926. 


1926 

Bs. 

2.50.575 

93,066 

1.80,000 


88.493 

4M3 


BRITISH INDIA CORPORATION, LD. 

Pegistered 1920. Directors — Sir Logie 
J'. Watson, Kt. ; Hon’ble Baja MotichanH, 
c.i.E. ; A. W. Lilley, Esq., m.b.e. ; J. Peters, 
Esq.; A. C. Prince, Esq.; A. H, Silver, 
Esq., C.I.E. ; Eai Bahadur Vikram jit Singh, 
D.A., LT..B., M.L.c. ; C. T. Alien, Esq., c.i.e. 
Socretary — B. Menjsies, Esq., c.a., Civil 
liiiios, (.Vwnppre. Auditors — ^Messrs. 

Piicp, Waterhouse, Peat & Co., Messr^ 
A. F. Ferguson & • Co., Messrs. Fora, 
Bliodes and Parks, 'Messrs. S. B. Billimoria 
& Co. 

Capital authorized — Es. 8,25,00,000 in 

300.000 8 per cent, (cumulative Preference 
shares of Es. 100 each; 6,000,000 Ordinary 
sliares of Es. 7^ each, and 1,000,000 De- 
ferred shares of Es, 7i each. Capital issued 
and subs(!ribed — Es, 4,32,75,000 in 81,000 
8 per cent, cumulative Preference shares of 
Rs. 100 each, fully paid up, which carry, in 
tho event of a winding up, preferential 
claims to repayment of capital and pay* 
merit of arrears of dividend, whether de- 
clared or not, up to the commencement of 
ihe winding up, in priority to any payment 
on the Ordinary and Deferred shares, but 
without any further right t8 participate in 
profits or assets; 4,140,000 Ordinary shares 
of Es. 7i each, fully paid up, and 

650.000 Deferred shares of Es. 7\ each, 
fully paid up. The Deferred shares are 
entitled to receive a dividend of 10 per cent, 
after the Ordinary shares have been provid- 
ed with a similar amount and' the balance 
remaining^, it any, will be divided into two 


6(1 ual parts, one part being available for 
distribution amongst the holders of Ordi- 
nary shares, and the other part for distribu- 
tion amongst the holders of Deferred shares, 
in proportion to their respective holding;i of 
such* shares. Accounts made up yearly to 
Slst December. 

The Corporation w^as formed to combino 
and amalgamate tho following well-known 
Imsinesses, wfith effect from 1st January, 
1920: — The Cawuipore Woollen Mills Co., 
T/d.; The Cawripore Cotton Mills Co., Ld. ; 
The Empire Engineering (,\)., Ld.; Cooper 
Allen & Co., Ld. ; The North-West Tarnery 
Co., Ld. ; and Tho New Egerton Woollen 
Mills Co., Ld. 

The cajiacity in looms and spindles of 
the Mills is as follows : — 

The Cawnpore Woollen Mills, 679 looms 
and 20,828 spindles ; The New Egerton 
Woollen Mills, 632 looms and 13,676 
spindles; The Cawnpore Cotton Mills, 1,016 
looms and 76,000 spindles, and their res- 
pective tra(le-names of Lalimli, Dhariwal 
and Kakomi, are well known throughout 
India. 

The Corporation also owns the Naini Tal 
Motor Transport Co. 

The Empire Engineering Co. has a large 
well-equipped engineering works in Cawn- 
pore, and are prepared to undertake any 
description of engineering work. 

Cooper Allen & Co. are large contractors 
and their factory, which is believed to be 
one of the largest army boot and equip- 
ment factories in the world, can turn out 
large quantities of anything made of 
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leatber. In particular they specialise in 
the manufacture of Army equipment and 
boots, and can turn out 6,0(]O pairs of the 
latter per diem. 

The North-West Tannery is considered 
to be one of the largest and most up-to- 
date tanneries in the East, and also under- 
takes the manufacture of anything made of 
leather. The factory does a large retail 
trjide in boots and shoes, known as ** Flex 


^Ipotwear, and in harness, saddlery, bagSi 
trunks, etc. 


Balance Sheet as 
192C:— * 

Rft. 

Capital ... 4.32.75,000 

Aeserve Fund ... 36.00,000 
Sundry Liabilities, 
including Profit 
ft Lobs Accounts 68,57,806 


on 3lst December, 
♦ ■ 


Gross Block ... 2, 28,90,185 
Li*.bs Depreciation 62,67.991 

Nett Block 1,66,02,194 

Liquid Assets 3,60.30.612 


Total ... 5,26,32.806 Total ... 5,26,32,806 


ANALYSIS OF WOHKINO. 


Year ended Dec. . 

1920 

1921 

1922 

1923 

1924 

1925 

1926 


Rs. 

Rs. 

Bb. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit 

78,64,613 

76.22.619 

64,23.487 

11.03.100 

1.00,000 

50.65,781 

40,63,672 

88.81.363 

28.89.047* 

Depreciation . . 
ReHerve Funda . . 
Dividend on Ordl- 

15.25.175 

15.73,319 

10,47.745 

8,13,138 

5.60,610 

6,61,967 

3.87,000 

3,50,000 

31.05,000 

narv shares . . 
Ordinary dividend 

41.40.000 

38.81.250 

31.05,000 

05,07, SOO 

15,52.500 1 

1 

15,52.500 

ratoporcent. per 


12i 

10 





annum 

10 

10 

81 

5 

6 

Dividend on Defer- 






red sharei . . . 

5.50,000 

11,85.937 

4,12.500 

2.06.250 





Deterred dividend 
rate per cent, per 





annum 

10 

28^ 

10 

5 




Tarried forward 
Highest and lowest 
price of shares'- 

83.994 

68.107 

1,22,993 

e 

1,81,779 

1 

1,86.813 

2.07,066 

> 

2.33,646 

Ordinarv .... 

20-10 



85-4^ 

61-4 

58*4 

• M 

Deferred .... 

23i.l7i j 

191-12 

181-83 

9J-48 

62-23 

4a-u 


IncliufeH Rs. 15,00.000 tr.'iiiKf erred from Reserve Funds. 


BRITISH INDIA ELECTRIC 
CONSTRUCTION CO., LD. 

Registered 1919. Directors — C. A. Jones, 
Esq.; S. S. Hodson, Esq.; W. H. Bradbury, 
Esq. Managing Agents — Messrs. Balmer, 
Lawrie & Co., Ld., 103, Clive Street, 
Calcutta. Auditors — Messrs. Price, Water- 
house, Peat & Co. 


raj)ital authorized — Rs. 10,00,000. Capi- 
tal issued and subscribed— Rs. 5,00,000 in 
50,000 shares of Rs. 10 each, fully paid up. 
Accounts made up half-yearly, June and 
December. 

The Company was formed to take over 
and carry on as a going concern Messrs. 
Balmer, Ijawrie & (^o.’s Electrical Workshop 
and repair business. 


ANALYSIS OP WORKING. 


Ualf-yenr ended 

I Deo. 1922 

June 1923 

Deo. 1923! 

Jam 1984 


i 

Rs. 

Rs. 

Rs. 

Profit 

6.730 

6,586 

18,844 

15,111 

Depreoiation, etc. . 
Reserve Funds • . 

Dividend 

Dividend rate per ; 

10,087 

...... 

8.791 

9.047 

8.586 

cent, per annum j 





Carried forward • 
Highest 'and lowest 

-11,771 

-13,977 

•Him 

"2.342 

prlog of shares | 

108-71 

W 

6-4 

5-33 


Dm. 1984 

June 1985 1 

Deo. 1985 

1 June 1986 

Dec. 1926 

Jane 1927 

Rs. 

Rs. * 

Rs. 

Rb. 

Rs. 

Bs. 

37.839 

33,58(1 

30.328 

30,533 

31.790 

19.988 

32.351 

20,545 

35,780 

20,973 

31,903 

21,026 



* lisoo 

12,500 

12,500 

12,600 


6,395 

5 

6,698 

5 

5,013 

5 

7,320 

6 

5.697 




4i-^ 

52-4) 

7-51 
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A hew and up-to-date 'workshop has been 
constriKjted at Kidderpore, where the Com- 
pany nianiifaetures Switch-pear, Switch- 
boards and other elec^jpcal apparatus, and 
carries out all kinds of electrical repair 
work. 


Balance Sheet as on 30th Juneii 1927 


Hi. 

Oapital ... 5,<»/N)0 

Sundry Liabilitlei, 
inolndinr Profit 
a Loss Account 1.74.778 


Hs. 

Gross Block ... 6.62.0X9 
Less Depreciation 1.60.870 


Nett Block ... 4.61.149 

Liquid Assets ... 2,46.619 


Total 6,74.778 Total ... 6.74.778 


BUNDI PORTLAND CEMENT, LD. 

Registered 20th September, 1913. Direc- 
tors — E. C. Annesley, Ksq. (Cliairmnn) ; 

E. C. Reid, Esq.; Sir Jamsetjee Jejeebhoy, 
Hart., K.c.s.i. ; Ramdas Narandas, Esq.; 

F. A. H. East, Esq. ; Kikabhai Premchand, 
Esq.; Ishwardas Lukhmidas, Esq.; Munshi 
Dhanalal, Esq. Agents — Messrs. Killick, 
Nixon & Co., Home Street, Fort, Bombay. 
Auditors — Messrs. A. F. Ferguson & Co. 

Capital antborized— -Rs. 25,00,000. Capital 
issued and subscribed — Its. 20,00,000 in 
200,000 shares of Rs. 10 each, fully paid 


UQ. Accounts made up yearly to 31st 
December. 

The Company was formed to make Port- 
land Cement and unlimited (jiiantlties of the 
most suitable raw materials inherently 
approaching the ideal chemical composition 
for the manufacture of cement are contain- 
ed in the Company's properties. 

Balance Sheet as on 31st December, 
1926:— 

Ri. 

Capital ... 20,00,000 

liesttrvQ Fund ... 18.50,878 
Sundry Liabilities. 

Including* Profit 
& Loss Accounts 7,20.641 

Total 45.71.619 


Bi. 

Gross Block ... 5^26.349 
Less Depreciation 24.00.764 

Nett Block 28.24.685 

Liquid Assets 17,46.934 


Total 46.71.519 


analysts of working. 


Year ended Deo. 

1917 i 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 


Rs. 

Rs. 

1 Rs. 

Rs. 

B.. 1 

Rs. 

Rl. 

Rs. 

Rs. 

Rs. 

Profit 

3,72.566 

8,36,S:£ 

1 9,26.987 

11.23.615 

16.96.7K 1 
2,14.m : 

8,81,176 

6.80.6P0 

1*47.312 

a.74.116 f 

6.69.742 

Depreciation . . . 
Reserve Funds . . 
Dividend .... 

1.89.646 

2.20.275 1 

2,52.95.-1 

1.68.680 

2.38.817 

2.69.409 

3,02.268 

2.71.306 

3.57.676 

25,000 

1.50.000 

4.05.000 ! 

3.02.052 

5.85.000 

6,00,000 

6.00,000 

6,00,000 

9,00.000 

2,00.000 

4,60,000 

1.50,000 

1.71892 

..... 


1,00.000 

2,00,000 

Dividend rate per 
cent, per annum 

12i 

30 

40 

40 

60 

30 

10 ; 



10 

Carried forward . 

7.957 

2.19.249 

6.229 

60,953 

42,922 

65.278 

24,65? 

-^i!30;2«9* 

2,809 

4,875 

Hiirhest and lowest 
price of shares . 

38-16 1 

30-21 

1 

62i-261 

65-66 

61-37 

43-22 

26-10 

12i-8 

103-53 

223-9 


♦This deficit was transferred to Reserve. 


BURMA CORPORATION, LD. 

Begistered 1919. Directors — The Bt. 
Hon. Sir Bobert S. Horne, g.b.e., k.c., 
M.P.; J. B. Govett, Esq.; Sir T^eTredyn 
Wynne, k.c.s.i., k.c.i.e. ; C. F. Clifton, 
J)sq. ; John Hogg, Esq. ; P. E. Marmion, 
Esq. ; A. T. W. Paine, Esq. ; A. R. Finlay, 
Esq.; A. Chester Beatty, Esq.; Sir Hemy 
Strakosch, k.b.e. ; W. S. Robinson, Esq.; 
Capt. 0. Lyttleton, o.s.o., M.o. Secretary 
— ^Henry Ponsford, Esq., 11, Strand Road, 
Rangoon, Biirnia. Auditors — Messrs. Allan 


Charlesworth & Co., Baiigonu, Tjondoii. 
Secretary — D. Anderson, Esq., 1, London 
Wall Buildings, London, E.C. 2. Auditors 
— Messrs. Peat, Marwick, Mitchell A Co., 
London. 

Capital anthoiized — Bs. 20,00,00,000 in 
20,000,000 shares of Bs. 10 each. Capital 
issued and' subscribed — Bs. 13,64;16,890 in 
13,541,689 shares of Bs. 10 each, fully 
paid up. Accounts made up yearly to 30tfi 
June. 

The Company tpok over the assets of the 
Burma Corporation (old Company) and the 
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Burma Mines which- went into liqtiidation 
m 1919. 

The new lainingr lease, which had oeen 
arranged with the Government of India, 
was issued direct to this Company for the 
term of 30 ydars from 1st January, 1920. 

The royalty payable to the Indian Gov- 
ernment is 2i per cent, of 30 per cent, of 
the gross value of the metal-content of the 
ore. At the basic metal prices assumed, 
this amounts in round figures to 2s. 4d. per 
ton, or about 3.0 per cent, of the anticipated 


.profit, percentage decreasing in petqiior* 
tion as higher metal prices are realised. ' 
The property is located at Bawdwin in the 
Nortfiern Shan Staj^, Bumi'a, 46 miles 
from Namyao on the Burma Bailwajs and 
590 miles from Bangoon and eovetu an area 
of about ten square miles. 


Balance Sheet as ou 30th June, 1927 :■ 


Capital 

Baser ve Fund ... 
Sundry Liabili- 
ties, including 
Profit & Loss 
Accounts 


Be. 

13^446 890 
3L56,063 


1,72,38,073 


Total ... 15,58,11,026 


Gross Block ... 13.08.66,521 
Leas Depieciation 30,63.596 


Nett Block 
Liciuid Assets 


Total 


. 12.7B.01 925 
. 2,80,09.1^ 

I$,58.11,il26 


ANALYSIS OF WOBKINQ. 


Period ended 


Sales 

Stock 

Miscellaneons re- I 
ceipts .... 

Profit 

Depreciation . . • ' 
Beserve Funds . . I 
Dividend . . . . , 
Dividend rate tier 
cent, per annum 
Carried forward 
HiffiiMt and lowest 
price of shares . 


Deo. 1920 

Doc. 1921 

Deo. 1922 

June 1923*1 June 1924 

jjune 1925 

ljune 1926 

June 1927 

Kh. 

Ra 

Bs. 

Bs. 

Rs. 

Bs. 

Ka. 

Bs. 

1.62.20.712 

16.66.468 

1,82.58.469 

25,43.950 

2.H*?.646 
19,97, in 

1,21.17.024 

19,26,606 

3,14.2S,103 

28,86,395 

3.39.93.318 

33.19.163 

3.83,53.470 

30.06,890 

3.71 74.251 
37.72.868 

2.14 195 
61.86.840 
14.85,284 
10.00.000 

3.44,581 

bS.66.769 

20.65.284 

10.00.000 

5.66.668 
76,84.317 j 
19,32.205 
15.00,000 1 

4,69.683 

49.51.686 

10,72.920 

I 7.50.000 
33.86,422 

9,27 5^5 
1.24.53.378 
23.34.707 
15.00.000 
76.17.200 

13.22.407 

1.54.36.420 

27.23,177 

1.27.6^,944 

1.01,66.267 

11.74.569 

1,56,11.111 

29.62.200 

1,10,02,622 

6.80.787 

1.34,06.362 

30.63A97 

l,0i,66,267 

27.01.666 

62.13.041 

9«,&163 i 

I «it 

^ 1,25.93,918 

52 1 
1,44,41,744 

74t 

< 1 : 

16,46,289 

7): 

18,32,787 


6|-4i 


8-38 

9i-6i 

lU-a 

m-9i* 



* Accounts shown for the 6 months only. m 

t Free of Indian Income tax only. 

JFree of U. K. and Indian tuxes. . . 

« Balance transferred to Debenture Redemption I und. 


BURMA FINANCE A MINING CO., LD. 

Registered J919. Directors — C. F. Clifton, 
Esq.; G. W. Watson, Esq.; M. C. 
Abowath, Esq. ; Haji Wall Mubumiued Peer 
Muhammed, Esq. Agents and Secretaries 
— Messrs. Watson McEwen & Co., Ltl.j 
71p Lewie Street, Rangoon. General 


Manager — R. Mackilligan, Esq., Tavoy, 
Lower Burma. Auditors — Messrs. Stuart, 
Smith and Allan. Accounts made up yearly 
to 31st December. 

Capital authorized — Rs. 46,00,000 in 
600,1)00 shares of Rs. 7-8 each. Capital 


ANALYSIS OF WORKING. 


Year endad Deo. . 


Profit 

Depreolatlon *. . . 
Beaerve Fund . . 
Dividend . . • • 
Dividenfl rate per 
cent, per annum 
Oarrled forward • 
Highest and lowest 
price of shares • 


1920 

1921 

1922 

1923 

1924 

1925 

1926 


Ba 

Bs. 

Bs. 

Ba 

Bs. 

Bs. 

1.46.663 

•a««ee 

eeees« 

-1,78.711 

78.089 

4.21.606 

2.08.706 

: * 

ii 

9.846 

56A42 

4.74.138 

i'Jisjm 

2.69.376 

1,67,236 

15332 

2.16.500 

1.46.663 

-1.10,288 

ir<£662 

84.502 

37,806 : 

81 

1.67.569 

61 

93.773 


•M 

6I-2A 

m 

i 

6i-2g 

62^ 
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MISCELLANEOUS COMPANIES. 


issued and subscribed— Rs. 32^82,500 in 
431,000 shares ol Es. 7-8 each, fully paid up. 

The Company was formed to develop the 
mineral resources of Burma. At present 
the Company is mining a* mixed concentrate 
of tin and wolfram in the Tavoy and Mergui 
Districts of Lower Burma. 


The Balance Sheet as on Slst December. 
1926:— 


Ra. 

Capital ... 32,32.500 

Reserve Fund ... 1,08,820 
Sundry Liabilities, 
including Profit 
A Loss Accounts 5,54,182 


Gross Block ... 25,67.590 
Less Depreciation 15.532 

Ne'tt Block ... 25,52,058 
Liquid Assets ... 13,43,444 


Total 38,95,502 


Total 38,95,502 


BURN A CO., LD. 

Eegistered 1895. Directors — Sir R. N. 
Mocker jee, k.c.i.e., k.c.v.o. ; Oswald Martin, 
E.sq. ; Sri Oopal Bliatiacharji, Esq. ; A. E. 
Mitchell, Esq. ; (t. H. Fuirhurst, Esq. ; A. V. 
Nicolle, Esq. Managing Agents — Messrs. 
Burn & Co., Ifo'ngkong House, Calcutta. 
Auditors — Messrs. Price, Waterhouse, Peat 
& Co. 

Capital authorized, issued and sub- 
scribed — ^Rs. 70,00,000. Preference Capital 
— Rs. 28,00,000 in 13,000 7 per cent. 
Preference shares^ and 15,000 6 per cenIR 
Preference sharesn of Rs. 100 each, 
fully paid up. The first issue of 
6,000 .7 per cent. Preference shares 
(Nos. 1 — 6,000) has priority, in respect of 
repayment of capital only, over both the 
second 17 per cent, issue and the 6 per cent. 


issue, but no priority in respect of pay- 
ment of dividend. As between themselves 
the second 7 per cent, issue and the 6 per 
cent, issue rank pari passu in both respects. 
Ordinary Capital — Rs. 42,00,000 in 42,000 
shares of Es. 100 each, fully paid up. 
Accounts made up yearly to 3(>th April. 


The Company was formed in 1895 to 
acquire and carry on as a going concern 
the wcdl-knoun and old-established business 
of Burn & Co., of Calcutta, Railway and 
Government Contractors, Engineers, etc. 


Balance Sheet as on 30th April, 1927: — 


AO. 

Capital ... 70.00,000 

Koservo FuTid ... 29,00.000 
Sundry LiabiliticB. 
inoludiiig Profit 
A Lu^h Accounts 57,94,965 


Gross Block ... 1.63,25,493 
Less Depreciation 1,02,30,357 

Nett Block 60.95,136 

Liquid Assets 95.99,829 


Total ... 1.56.94.965 


Total ... 1.56.94.965 


ANALy.SIS (IP WoKKTNC;. 


rear ended April 

1918 

1919 

1920 

1921 

1922 

1923 

1 

1924 

1925 


Rs. 

Rs. 

Be. 

Be. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit . . . . (fl) 
Depreciation . . . 
Reserve Funds . • 
Debenture Sinking j 

18.38.984 

6.98.870 

4.00.000 

15.13.811 1 
3.38.061 
3.50.000 

19.45.426 

6.41.192 

3.50,000 

17,47.552 

3.64.272 

3.41.091 

11.41,149 
i 4.33,060 

11,83,645 

8,19,203 

13.8$, $92 
$,$9.09$ 

•Stsss 

13,93.4$8 

$.43,897 

Fund . . . . 1 
Dividend on let and 

30.000 



1 eeeeee 






2nd Preference 

1 








shares at 7% . . 
Dividend on 3rd 

91.000 

91.000 

91,000 

91.000 

91.000 

91.000 

91.000 

91.000 

Preference shares 



1 






at 6% 

Dividend on Ordin- 

90.900 

90.000 

90,000 

90.000 

90.000 

90,000 

90.000 

90,000 

shares . . . 
Dividend rate per 

0.20.000 

6.30.000 

8.40.000 

8.40.000 

4.20,000 

6,30.000(6) 

&8S.OOO 

<,30,000 

cent, per annum 
Carried forward • 
Highest and lowest 

10 

0.00.014 

30 

$.14,703 

40 

6.47.997 

40 

6,69.186 

20 

6,76,274 

20 

2,89,716 

12i 

8.60.311 

IS 

3.08.873 

price of shares • 

OOMIO 


mwi 

300-260 

350-285 

800*255 

160420 

136-113 


1926 1927 

Rs. Bs. 

13,68.757 18,09.918 

6.97.040 3.77,604 


91.000 91,000 

90.000 90.000 

6,30,000 12,60,000 

15 30 

.2,49,584 2,40,899 

147-124 2626-160 


■<a) After allowing Depreotatloi^ 

Jb) /'PAld Dividend on 21.000 old shares at the rato of 20 per cent, per annum. Bs. 4,20,000. 
*1 Pgid 'Dividend on 21.000 new shnw n-t the rate of 10 per cent, per annum. Re* 2.10,000. 
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MISCELLANEOUS COMPANIES. 


. CALCUTTA CITY FLOUR MILLS 
CO., LD. 

^gistered 1911. Directors— D. D. Sassoon, 
Esq. ; ^Sir Onkar Mull Jatia, Kt., o.b.e. 
t| Managing Agents — Messrs. Andrew Tule & 
Co., Ld., 8, GUve Bow, Calcutta. Auditors 
♦ — ^Messrs. Price, Waterhouse, Peat & Co. 
Capital authorised, issued and subscribed 
— Rs. 4,00,000 in 40,000 shares of Rs. 10 


f 

eaclif fully paid up. Accounts luade up 
half-yearly^ June and December. 


Balance Sheet us on 30th June, 1927:— 


AS. 

Capital ... 4.00.000 

Renerve Funds ... 2.50.000 
Sundry Iiiabillties, 
inoludina Profit 
& I.OSS Accounts 5.70.268 


Oross Block 
Less Depreciation 



Nett Block 
Liquid Assets 


... 1.69.672 
... IOAO.596 


Total ... 12.20.268 


Total ... 12,20.268 


ANALYSIS OP WORKING. 


Half year ended . 

|Deo. 1922 

1 June 1923 

Deo. 1923 1 June 1924 

Deo. 1924 

1 June 1925 j 

i Dec. 1926 

June 1926 

Deo. 1926 jjuiie 1927 


Bs. 

Ba. 

Bs. 

E.. j 

Bs. 

i 

B». 

Bs. 

Bs. 

Bs. 

Profit 

Depreciation . . . 
Beservo Funds . • 

32.414 

! 17.815 

-15,743 

21.535 ' 

29.916 

27.360 

24.892 1 
5.000 1 

14.240 

5.979 

25.000 

289 ' 
7.372 

-6.298 

2.790 

Dividend .... 
Dividend rate per 

4S.000 

j 20,000 









cent, per annum 
Carried' forward . 
Highest and lowest 

20 

10 









6.818 1 

3.633 

12.110 1 

9.425 

11.980 

31.872 

i 

15,133 

8.049 

' i;751 

4,541 

price of shares • 

46J 

466 

466-35 ; 

46-35 

36-26 

33-261 ; 

26i 

261 ; 

33-261 



C/^LCUTTA HYDRAULIC PRESS issued and subscribed — Es. 4,00,000 in 

COi| LDa 4,000 Ordinary shares of Es. lOO each, fully 

Ee^>'istered 1873. Directors — ^E. S. paid up. Accounts made up half-yearly, 

Courtney, Dsq. ; Sir Onkar Mull Jatia, Kt., June and December. 

O.B.E. ; ¥, Maitland, Esq. Agents and 

Secretaries — Messrs. Andrew Yule & Co., 

Ld., 8, Clive Eow, Calcutta. Auditors — 

Messrs. Price, Waterhouse, Peat & Co. 

Capital authorized — Rs. 8,00,000 in 4,000 
Preference shares of Es. 100 each, and 4,000 
Ordinary shares of Rs. 100 each. Capital 


Balance Sheet as on 30th June, 1027: — 


Ba. 

4,00.000 

8.25.000 


OaDital 

Sundry LiabilitieB, 
including Profit 
& Losa Accounts 2.66.488 

Total ... 14,91.488 


Ba 

Gross Block ... 15.36.065 
Less Depreciation 8,94,065 


Nett Block 
Liquid Assets 


6,42.000 

8,49.488 


Total ... 14.91.488 


ANALYSIS OF WOTIKINO. 


Half-year ended . 


Profit 

Depreoiation . • . 
Reserve Funds . • 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward 
Hiebest and lowPRt 
price of shares . 


Deo. 1922 

June 1923 

Deo. 1923 

June 1924 

Dec. 1924 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

78.037 

* 20.680 

1,54.812 

37,948 

74.703 

17,823 

5.317 

67,013 

; 9,355 

6.083 


10000 

30,000 

•...*• 


60.000 

30.000 

60.000 

30.006 

60,000 

30 i 

1 15 

30 

IS 

30 

31,904 j 

i 9,267 

7.066 

5,659 

14,279 

# 1 

Z22rKli 

321-2421 

330-2421 

316-3071 


Ba. 

63.820 

38.4491 


30,000, 

' 15 
. 9,650 

307^-275 


Dec. 1925 'June 1926 Deo. 1926 Juno 1927 


Its. 

Ba. 

75.27J ] 

57.310 

23.760 ! 

20.000 

60.000 

30.000 

30 

15 

1,163 

8.473 

275-2674 

2671-2521 


Bs. 

Bs.^' 

1,00,517 

1.08.841 

20,648 

50.000 

10.000 

26.000 

60,000 

30.000 

30 

15 

18.342 

22,183 

260-246 . 



45 
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MISCELLANEOUS tiOMPANIES. 


CALCUTTA ICE A|800lA1%N, LD. 

Registered 1904. Directors— A. E. 
Mitchell, Esq.; T. E, Tremeante, Esq.; 
W. B. Monair, Esq. Managing Agents — 
Messrs. Balmer, Lawrie & Go., Ld., 103^ 
Clive Street, Calcutta. Auditors — Messrs. 
Price, Waterhouse, Peat & Go. 

Capital authorized, issued and subscribed 
— Rs. 6,00,000 in 60,000 shares of Rs. 10 


each, fully paid up. .Aocouhts made 
hajU-yearly, June and DeOember. 

, The Factory is situated at Sealdah, 
Calcutta. 

Balance Sheef^as on 30th June, 1927:— . 


Bi. 


Bb. ft 

Oapltol ... 6.00.000 Ofoas Block ... 14,61.037 ' 

Funds ... 1,22.000 Ijeai Depreciation 12,20,917 
Sundry Liabilities. 

including Profit Nett 2.40.120 

ft Loss Accounts 1,34.957 Liquid AeaetB 6,16.837 


Total 


8,56,957 


Total 


8,56.957 


ANALYSIS OP WORKING. 


Half-year ended 

Deo. 1922 

June 1923 

Dec. 1923 

June 1924 


Bb. 

Bb. 

Bb. 

Rb. 

Profit 

70.896 

1.47.508 

SiJSil 

1,77.880 

Depreciation . • . 

32,966 

26,288 

25,102 
...... 1 

43,921 

Reserve Funds • ■ 

10.000 

53.000 

92.000 

Dividend .... 
Dividend rate per 

33.750 

45,000 

45.000 1 

46.000 

cent, per annum 

15 

20 

16 

IS 

Carried forward . 
Highest and lowest 

8,984 

32,204 

14,659 

11,618 

price of shares . 

271-251 

252-25 

27-10 ' 

14.m 


Deo. ^924 

June 1925 

Deo. 1925 

June 1926 

Deo. 1926 

1 Jun.f! 1927 

Be. 

Bb. 

Bb. 

Bb. 

Bb. 

1 

i Bs. 

§i§§ 

13.705 

25.001 

25.000 

30.000 

62,781 

16,086 

30,000 

74,005 

M500 

10,000 

30.000 

20,835 

10,693 

eesc*« j 

16,000 

39.503 

10,734 

22,500 

Bi 

6,090 

10 

9,002 

10 

15,698 

10 

19.205 

14,345 ! 

7i 

20,704 

14-m 

13-12 

12-10 

124-9B 

12^.11 

121-94 


CALCUTTA LANDING A SHIPPING 
CO., LD. 

Registered 1863. Directors — A. McD. 
Eddis, Esq.; H. F. Bateman, Esq.; P. 
Oddie, Esq. ; E. S. Tarlton, Esq. Managing 
Agents — Messrs. Gladstone Wyllie & Co., 
5, Council House Street, Calcutta. Auditors 
— Messrs. Lovelock & Lewes. 

Capital authorized— Rs. 7,50,000 in 76,000 
shares of Rs. 10 each. Capital issued and 


subscribed- Rs. 6,25,000 in 62,500 shares of 
Rs. 10 each, fully paid up. , Accounts made 
up half-yearly, April and October. 


Balance Sheet as on 30th April, 1927:— 


Capital ... 6,25.000 

Insurance Reserve 81,513 
Hun dry Liabilities 1,07,016 


« Rs. 

Gross Block ... 11.95.297 
Less Depreciation 6,66,213 


Nett Block 
Liquid Assets 
Profit A L 
Accounts 


... 5.39.084 
... 1.50.379 

OSS 

... 1,24,066 


Total 


Total 8,13,629 


ANALYSIS OP WORKING. 


Half-year ended . j 

Oot.1922 

April 1923 

Oct. 1923 

AprU1924 

Oot. 1924 

AprU 1923 


Bs. 

Bs. 

Bb. 

Bb. 

Bb. 

Bb. 

Profit 

34,986 

-787 

-7,010 

12,779. 

~4.89a 

34,144 

8,167 

34,266, 

Depreciation . . . 
Reserve Funds . . 

24,906 

33,650 

•eeMs 

33,830 

34,326 1 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 

13,551 

-20'.*786 

-^*67,626 

■1^172 j 

-1.2^214 ! 

-i'!48,31J j 

price of shares . 

9-62 

9-7 

6 .7-46 

*w| 

45-35 

44! 


Oct. 1925 April 1926 

Rb. Bs. 

19,000 27.882 

30,619 30.563 


-1,59;932 *1A613 

4-2J B.21 


Oct. 1925 April 1927 

Bb. 

Bb. 

31.761 

68,711 

30.939 

30,986 

-1,61,791 

-1,24,066 


28-12 



^.itlSCEtl-AN^OXfS COItPANlES. 


J^ALCUTTA STiAM NiliVICATION 

00m to. 

Begiatefed ld{^. Maua(;iug Ageuta — 
llMsra. Hoare MtUer & Co., 5, 

Fairlie Place, Galoutta. Attditois— Messrs. 
Price, Waterhouse,. Peat & Co. 

Capital authorised, issued and subscribed 
— Bs. 8,40,(|p0 in 8,400 shares of Bs. lOO 


355 

each, fttlljj^’paid up, AcoounOi made up 
half-yearly, June and December. 

Balance Sheet as on 30th June, 1927:— 

Bi. Bi. 

Capital ... t,40^ Oron Block ... 41,S1M 

mMrv« I^dt ... «e.»5 Lobs Depieolatioa i2AM0 

Other nude ... W|(K1 

Sundry UabillUeBp Nett Block ... 18,98.803 

inolndinir Profit Liquid Aoieti ... 3.tf.774 

& Loos Aooonnta 8.48.740 


Total 

ANALYSIS OF WORKING. 


. 22.86,676 


Total 


Half-year ended 

Deo. 1922 

June 1923 

Dee. 1923 

June 1924 

1 

1 

June 1925 

Deo. 1925 

rune 1925 

Deo. 1926 


Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. * 

Bs. 1 

1 

Bs. 1 

Bs. 

Profit 

65.873 

43.123 

1.06,919 ! 

1.11.L7B 

99,187 

>1.01,532 ' 

1.09.935 

1.11.676 

1,11.506 

Depreciation . . . 

79.000 

!§>!“ 

67.000 

70,000 

73,289 

73.611 , 

16.303 

80,000 

80,107 

Divi^nd .... 
Dividend rate per 

42.000 

*s,*oo 

42.000 1 

33.600 

33.500 

33.600 

33.600 

33,600 

3A600 

Cent per annum 
Carried forward . 
Highest and lowest 
price of shares . 

10 

99.925 

6 

nm 

10 

70^767 

78.445 

B 

70.743 

8 

65.063 

65.096 

8 

63,170 

8 

€0,969 

120-105 

120-101 

105-8 

98-87 

100-92 

101-96 : 

100-92 

102-92 

102-98 


. 22.25.676 


June 1927 

Ep. 

1.16.977 

85.815 

33.600 

68.131 

115-107 


THE 

CALCUTTA TRAMWAYS CO., LD. 

Begistered 1880. Directors — John G. 
B. Stone, Esq.; F. d’A. Vincent, Esq.; 
W. B. Elston, Esq. ; W, Butherford, Esq., 
u.i.E.E. Secretaries — ^Hays, Akers & Hays, 
1, Qdben Victoria Street, London, E.C. 4. 
Auditors — Messrs. Henry Brown & Son. 


Capital authorized- £1 ,400,000 in 
*700,000 5 per cent cumulative Preference 
shares of £1 each, and 700, OOO Ordinary 
shares of £1 each. Capital issued and 
subscribed — £950,000 in 260,000 Prefer- 
ence shares, and 700,000 Ordinary shares, 
all fully paid up. Debenture Capital — 
£000,000: First mortgage debenture loan 


ANALYSIS OF WORKINQ. 


Fear ended Deo. . 

Idileage. Calcutta 

1917 

1918 

1919 

1920* 

30.5 

19*1* 

1922 

1923 

U25 

1925 

1926 

51.25 

Section .... 
Mileage. Howrah 
Section .... 
Capital Kipendlture 
£ 

30.6 

30.5 

30.6 

30.6 

30.5 

30.5 

30.5 

31.25 

5.75 

4.75 

4.75 

5.75 

4.76 

5.75 

4.76 

4.76 

4.76 

4.75 

1J54.048 

1,355,010 

1.353.686 

1.505.675 

1,440,840 

1.446.029 

1.476.090 

16.09.087 

1.574.970 

1,696,295 

Gross Traffic Be- 
^ceipts .... £ 

238.516 

953.318 

302.899 

483.785 

40A019 

374.289 

ffi.aQ7 

4.48,434 

437.504 

364,684 

Traffic Beoeipts per 

^penses ... £ 

Profit 

Reserve Fund . £ 

6.766.38 

118.740 

78.883 

85.000 

7.470.01 

m.167 

106,689 

87.000 

f|,692s80 

141.906 

134.126 

38.000 

13,724.40 

254,611 

154,T95t 

40.000 

11,404,79 

293,896 

36.146 

45,000 

10.618.13 

241.675 

68.634 

45.000 

11.456.52 

226,106 

117.327 

61.000 

12,721.54 

831,740 

169,814 

91,000 

12.162.89 

240,060 

176,436 

88.000 

10,130.11 

252,788 

97,309 

76,108 

Dividend on Ordl* 
^nary shares . £ 

65.044 

68.484 

68.806 

48.163 

20,641 

34.402 

62.201 

70.000 

52.500 

36,000 

Dividend rate per 









• 

0 e n t . per 
annum ... £ 
Carried forward £ 

8 

8.434 

28.6S 

10 

66.960 

7 

42,591 

a 

12,096 

6 

1.327 

75 

6,455 

10 

14.267 , 

1 

73 

37.703 

6 

12,410 

Highest and lowest 
price of shares Bs. 

101^ 

10L93 

1 

12£6t 

8644 

i 

73473 

6947 

{ ”‘“1 } 

173-123 

163-111 


• Tesrs 1931 and 19*1 aashange ralue of the Enpoo ww tawn m. i,--.,. 
t Inolndei reierved ualnn Excow Profit. Doty and Corporation Piyfit. Tax. 

tPald op as. I Paid up £ 1 . 
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— £350,000 in 4J por cent. Bonds pf £100 
oacli, ro])ayal»le in 1931 with Company's 
option to repay at any time at 6 premium 
on giving: six Jii'onlhs’ notice. Interest 
payable on Isi Jamiary and Ist July. 
Second debenture loan — £250,000 in ^ per 
cent. Bonds of £100 each, repayable at par 
in 1947 or at 2 ])reiniums any time after 
1st January, 1931, on giving six months* 
notice. Interest payable on 15th May and 
15th November. Accounts made up yearly 
to Slsl December. A Colonial Register is 
maintained in Calcutta at the Office of the 
Company at 7, Church liane. * 

The Corporation of Calcutta has the right 
on giving the Company six months’ notice 


to take over the property on the 1st 
January, 1931, and on the Ist January of 
every subsequent period of seven years, 
the purchase price being fixed at 25 times 
the net yearly earnings of the Company, 
based on the average for seven years imme- 
diately preceding the purchase. 

Balance Sheet as on 31st December, 
1926::- 

Capiial, InoludiBff Block Expenditure 1,596,295 

Debentures ... 1,550,000 riiciuid AsMeta ... 393,651 

Keaerve Fund ... 21^430 

Sundry Liabllifies, 
including Proftt 
& Loss Accounts 221,516 

Total 1.989,946 Total 1,989,946 


CAMPERDOWN PRESSING CO., LD. 

Registered 1882. Directors— C. J. Rogers, 
Esq.; Norris L. Macdowell, Esq.; A. M. 
Bett, Esq. Managing Agents — Messrs. Cox 
Brothers, Ld., lA, Ilarc Street, Calcutta. 
Auditors — Messrs. Price, Waterhouse, Peat 
& Co., Calcutta. 

Capital authorized — Rs. 5,00,000. Capital 
issued and subscribed — Rs. 4,30,000 in 
4,300 shares of Rs. 100 each, fully paid up. 
Accounts made up yearly to 31st July. 


The Company's Press is situated off Cossi- 
pore, Calcutta. It carries on business of 
jiressing jute, hemp, etc. 

Balance Sheet as on 31st July, 1927 : — 

Bb. Bb. 

Capital ... ... 4,30,000 Gpobr Block .. 6.59,535 

UcBerve FundR ... 1,15,000 Less Depreciation 2,52,182 

Hniiriry Linbilitiey 21,459 

Nett Block ... 4,07,355 

Liquid Aesetr^ ... 1,41,162 

Profit & Lobb 

Accounts ... 17,944 


Total ... 6,66,459 


Total 6,66,459 


ANALYSIS OF WORKING. 


Year ended July . | 

1918 

1919 j 

1920 

i 1921 

1922 

1923 

1924 

1925 

1926 

1927 

i 

Bs. 

Rs. 1 

Rs. 

Rb. 

Rs. 

Ea. 

Rr. 


Bb. 

Rs. 

Profli ; 

31.927* 

16.869*, 

1.09,510 

1,07,012 

89.672 

I -8,963 

8.692t 

-35,953 

-32,989 

81,890 

Depreciation . . 

15.079 

14,533 i 

18,331 

17,507 

16,765 

1 16,657 

1^.220 

15,570 

14,673 

15.740 

Reserve Funds . . j 

....~ 

"sSieoo ' 

80,000 

1 


1 


•t.ta* 


Dividend i 

Dividend rate per , 

21,500 

43;000 

1 43,000 

^.600 

21.500 

21,500 


..... 


1 

oent. per annum , 

5 

6 ; 

10 

11 

15 

6 

6 




Carried forward . | 
Highest and lowest i 

81,402 

2,838 j 

30,417 

73.823 

85,240 

44,119 

16,091 

-36,432 

-84.094 1 

-17.944 

price of Bbares . 


- 1 

120-70 

9040 

lUO^TO 

112-75 

105-76 

76 

75-61 

100-60 


• TnoliideR Bs. 10,000 transferred from Dividend Equalization Fund, 
t Includes Bs. 10,000 transferred from Dividend Kqimlizatlon Fund, 
the actual result being a Iqmh of Rs. 1,308. 


CAREW a 00., LD. 

Hegistereil 1875. Directors — J. D. Mar- 
shall, Esq.; Maurice Turner, Esq.; Eanai 
Lall Jatia, Esq. Managing Agents — Messrs. 
Lyall Mars^ll & Go., 25, Mangoe Lane, 


Calcutta. Auditors— Messrs. Lovelock 

&i Lewes. 

Capital authorized, issued and subscribed 
— Es. 16,00,000 in 16,000 shares of Rs. 100 




MlSCELLANEOtrs COMEAKIES. 36T 


each, fully /paid up. Accounts made up 
yearly to 31st March. 

The Company owns sugar refineries and 
distillery at Bosa, IT. P., and distilleries at 
Asansol and Eatni. 


Balanc.e Sheet ns on Gist March, 1927 J- 

Bs. Bi. 

Capital ... 16.00.000 OroM Block ... 14.41.720 

Beserve Funds ... 3,10.000 Lcii9 Depreciation l.^.i07 

Sundry Liabilltieti. 

iiioluding Profit Nett Block ...13.16.541 

& Lobs Aocounta 8.54,836 Uqpid Assets ... 14.48.296 

Total ...27,64.836 Total .27.64,836 


Tear ended March 


Profit 

Depreciation . . . 
BeBerve Funds . . 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward . 
HiaheRt and loweRt 
price of shares . 


ANALYSIS OF WOBKINO. 


1918 

19i9 

1920 

1921 

1922 

Ri. 

Bs. 

Rs. 

Be. 

Bb. 

1,50.571 

2.65.322 

-9.81.624 

3.42.683 

3.59.009 

1,00,040 

95,320 

1,01,998 

68,616 

67.461 





••MM 

'61.695 

2,21.697 

-6,86,925 

■ 4.12.858 

-1.21.300 

116-99 

110-86 

99-75 

135-52 

75-50 


1923 

1924 

1925 

1926 

1927 

Bi. 

Bi. 

Bb. 

Rh. 

Bb. 

2,01.871 

<M31 

64.000 

6,44.860 

70.731 

2.00.000 

2.40.000 

1,93.403 1 
73.959 
30.00U ! 
1.60.000 1 

2,83.466 

76,881 

30,000 

1,60.000 

8.88,421 
74.472 
• SO3I0O 
1.10.000 

61,145 

61-37 

16 

85.264 

92-502 

10 

14,708 

92-74 

IP . 
81,282 1 

74-44 

10 

35,831 

98i^li 


CAWNPORE SUGAR WORKS, LD. 

Registered 1894. Directors — A. B. Sbake- 
spear, Esq., c.i.E. ; Sir T, Smith; S. H- 
Taylor, Esq. ; Babu Ram Narain. Manag- 
ingh Agents — Messrs. Begg Sutherland & 
Co., Ld., Sutherland House,*’ Cawnpore. 
Auditors — Messrs. Price, Waterhouse, Peat 
& Co., Calcutta. 

Capital authorized, issued and subscribed 
— Rs. 25,00,000 in 10,000 8 per cent, 
cumulative Preference shares of Rs. 100 
leach, and 150,000 Ordinary shares of 
R.S. 10 each, all fully paid up. These 


Preference shares are entitled to a fixed 
cumulativo dividend atf the rate of 8 per 
cent, per annum and carry preferentiSl 
rights to repayment of capital. Accounts 
made up yearly to 31st December. 

Balance Sheet as on 31st December, 


192(5:— 


Br. 

, 25.00.000 


Capital 

Pz’emium on New 
Shares ... 2,60,000 

BeRervo Fund ... 25,35,398 

Sundry LiabilitieR. 
inoludlng Profit 
A Lobb Accounts 9,20,007 


Br. 

Gross Block ... 61,78.705 

Less Depreciation 24,90,924 

Nett Block . 36,87.781 

Liquid Ansets . 25.17,624 


Total ... 62,05.405 Total ... 62,05,405 


ANALYSIS OP WORKING. 


Year ended Deo. 

1917 

1918 

1919 

1980 

1921 

1922 

1923 

1924 

1925 

1926 


Rs. 

Bb. 

Re. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bfu 

Bs. 

Profit 

Depreciation . . . 
Reserve Fundi • 
Ordinary dividend 
Ordinary dividend 
rate per cent, per 
annum . • . • 
Carried forward , 
Highest and lowest 
price of shares . 

7.39.949 ! 
2.00.000 : 
2.00.000 , 
3,60.000 1 

5.60.068 

1.60.000 

1.26.000 

2.60.000 

8.21.860 ! 
1.60.000 1 
8.60.000 1 
4.00.000 1 

16,69.366 

1.60.000 

7.60.000 

6.00,000 

13,70.013 

1.75.000 1 

3.10.000 
7,00.000 1 

4.64.278 1 
1,60.000 ! 
1.60.000 
3.60.000 

13,43.676 

1.76.000 

4.00. 000 

6.00. 000 

11.22.393 

1.76.000 

3.00. 00U 

6.00. 000 

3.34,941t 

2.00.000 

2.dsi720 

6,61.923 

2,00.000 

4.60.000 

36 

24.329 

86 

26.897 

40 

16.267 

60 

1.63.122 

6S42I 

70 

3.05,635 
5A39 1 

35 

77,413 

, 403-361 

1 

50* 

3.13.489 

mm 

60 

4.28,382 

401-36 

80 

1,86,593 

30-18 

30 

tlFAU 

24H89 


* Dividend 30 per c^nt. Bonus 20 per rent. 
tlnelndeB Bb. 1,50.745 transferred from EqualiBation of Dividend Reserve, 
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CENTRAL HYDiAULIC PRESS CO., LD. 

llogislei’cd 1910. Managing Agents — 
Messrs. Andrew Yule & Co., M., 8, Clive 
Bow, Calcutta. Auditors — ^Messrs. Viney 

& Thurston, Calcutta. ^ 

Capital authorised, issued and subscribed 
— ^Rs. 2,50,000 in 2,600 shares of Rs. 100 


each, fully paid up. 
half-yearly, June and 

Balance Sheet as on 

B*. 

CaplUl .M a60.«W 

Reserve Funds ... 2,55,000 
Sundry Liabilities, 
inoludlnr Proflt 
& Lobs Aooounts 1,60.410 


Total 


6.66.410 


Accounts made up 
December. , 

30th June, 192T:— 

Us. 

OropgSlook ... T.a).0Sl 
Less Depreci^||PU 6,70,061 

Nett Blo<dc ... 1,60,000 
Liquid Assets ... 6,15,410 

Total ... "mmIO 


ANALYSIS OP WOHKINQ. 


Half-year ended • ! 

Deo. 1922 June 1923 | 

Deo. 192S 

1 June 1924 


Rb. 

Ba. 1 

Bf. 

1 

Proflt 7 

60.700 

2B.m5 f 

1.0$.8U 

' 30.068 

Depredlatlon . • . 

10,000 

870 i 

25.269 

i 5*572 

ReBerve Funds . . 

37.500 

20,000 

40,000 

15.000 

Dividend 

' 25,000 

37.500 

25.000 

Dividend rate per 
cent, per annum 

30 

j 

30 ' 

20 

Carried forward • 

47,169 

1 29,308 

27,362 1 

1 10,858 

‘HigheBt and lowest 
price of shares . 

250-2205 

1 220-2055 

190-2065 I 

1 247-226 


Dec. 1924 

June 1925 

Dec. 1S26 

June 1926 

Deo. 1926 

June 1927 

Bb. 

Bb. 

Bb. 

Bb. 

Bb. 

Bfl. 

43.228 

6,123 

27,288 

8,600 

43,646 

8,907 

12,841 

,69,097 

10,050 

34.513 

jtTsoc 

•••••• 

25.000^ 

1 

32,500 

17,500 

16,000 

32,500 

15.000 

26.000 

30 

1 20i 

26 

14 

26 

20 

10,463 

1 

i 

6.490 

1,831 

14,178 

8.691 

1 

240-230 

: 276-2261 { 

246^ 

236-223 

247^216 

2475-235 


CENTRAL INDIA MINING CO.| LD. 

Registered 1904. Directors — F. C. 
Annesley, Esq. (Chairman); E. C. Reid, 
Esq.; Sir Jarasetjee Jejeebhoy, Bart., 
K.c.s.i. ; Hon’ble Sir Pursliotumdas Thakur- 
Kt., r.i.E., Jd.D.E., M.L.A. ; F. A. H. 
Sast, Esq.; Charles Jambon, Esq. A|?euts 
— Messrs. Killick, Nixon & Co., Home 
Street, Fort, Bombay. Auditors — Messrs. 

A. F. Ferguson & Co. 

Capital authorized, issued and subscribed 
— Rs. 6,00,000 in 50,000 shares of Rs. 10 


each, fully paid up. Accounts made up 
yearly to 31st December. 

The Company owns extensive mining 
eights in the Central Provinces and the 
production is copious. 

Balance Sheet as on 31st December, 
1926:— 


Kb. Be. 

Capital ... 5.00,000 Gross Blociv ...12.47,049 

Reserve FundB ... 9,21,760 Less Depreciation 6,02,210 

Sundry Liabilities, 

including Proflt Nett Block ... 5.54.039 

A Lobb Accounts 3,94.087 Liquid AHsets ... 12.61.008 


Total ... 18,15.847 Total ... 18,15,847 


ANALYSIS OF WORKING. 


Year ended Deo. . ! 

1917 

1918 


Bs. 

Bb. 

Profit 

1,87,648 

87,276 

Depreciation . . • 


Reserve Funds • • 



Other Funds . . . 



Dividend .... 

2.00.000 

1,00.000 

Dividend rate per 
cent, per annum 

40 

Carried forwanl . 

36.044 

23.^ 

Hisrhest and lowest 
price of Bh.are8 . 

605-33) 


1919 

1920 

1921 

1922 

Bb. 

Ba. 

Bb. 

Bb. 

57,968 

4,73,103 
46,934 1 
1,00,000 

2,68.554 

47,681 

76,000 

1.W.764 

48.236 

"wood 

3.00.000 

1,62,600 

87,600 

15 

6,268 

60 

32,457 

32) 

16.830 

175 

465^ 

445-25 

46-34 

33-23 


1925 

1924 

1925 

1926 

Bb. 

Bb. 

Bb. 

Bs. 

S.3K140 

3.74,066 

3,06.103 

1,56,660 

48,700 

67,870 

64,096 

66,309 


25,000 



20,000 

75.000 

40.000 


1.60.001? 

2,25.000 

2.00,000 

1,00,000 

30 

45 

40 

20 

16.798 

7,994 

9.201 

1,371 

26-22 ! 

285-21 

335-26 

325-16 


CHAMPARAN SUGAR CO., LD. 

Registered 1905. Managing Agente — 
Mesars. Begg, Sutherland & Co., Ld., 
“ Sutherland House,” Gawnpore. Auditors 
— Messrs. Price, Waterhouse, Peat & Co. 


Capital authorized, issued and subscribed 
— 12,00,000 in 120,000 shares of Rs. 10 
each, fully paid up. Debenture Loan— 
Rs. 6,00,000, bearing interest at the rate of 
8 per cent, per annum, issued in 1921, 
repayable on 1st September, 1931. Option 



MISCELLANEOUS COMPANIES. 


369 


.of redemption on let September, 1926, ^ 
any subsequent let September before 1st 
September, 1931, at a premium of As. 3 
per cent, on three months’ notice; Interest 
payable on 1st March and 1st September. 
Accountifr'made up yearly to 31st October 
(from July, 1927), the next balance sheet 
and accounts will be for 16 months. 

The Company’s factory is situated on 


the Bengal and North-W||tem Railway at 
Chakia in Bihar. ^ 

Balance Sheet as on^SOih June, 1927: — 

na. * R0. 

GapitfU* Orosa Block ... 2S,5S.<a7 

mppilireB ... IB.00.000 Less Bepreoiation 7.11,800 
BoiSve Funds ... 8,22.793 

BooRr Llabllitiei Nett BlSok 18.40.887 

inoludinff Profit Liquid Assets m 18^.1U 

ounisr""'*" 


a Loss^iooounti 
Total 


10A5^ 

^.440 


Total 


. 36,78.440 


ANALTB18 OF WOBKINQ. 


Year ended June 

1918 

1919 > 

1990 

1921 

1988 

1923 1 

t. 

1925 

1926 



Rs. 

Bs. 1 

Bs. 

Bs. 

Bs. 

Bs. 1 

1 

Bs. ; 

Bs. 

Bs. 


Profit 

1.23.061 

1.13.486 ! 

4.31.148 

4*18.052 

3,00.789 

1,87.020 

8.16.a»4| 

! 48,807 

85,808 

lAoleoo 

Depreciation . . . 
Beserve Funds . 

30.000 

25.000 

80.000 
75.000 1 

30.000 

1.00.000 

30.000 

30.000 

1.GO.OOO 

30.000 

60.000 

50.000 1 
60.000: 

50,000 

1.00,000 

Dividend .... 

78.000 

90.000 ' 

3,00.000 

1.B0.G00 

60,000 

l.^,000 

1 *•*••• 1 

1 

60.000 

Dividend rate«per 
cent, per annto • 

12-“ 

1 

16* 

60" 

60* 

30* 

10 

80 i 

1 

6.377 

1 

5 

Okrrled forward . 

26.161 

18.667 

19,815 

41.S8; 

32.656 

9,676 

6,570 1 

-67,820 

17.225 

Highest and lowest 
price of shares . 

190485 

1 

226449 , 

44-211 

47J-S4 

43-34 j 

84-23 

8K-19 

1 

28&-104 

11-5! 

um 


* Dividend including Bonus. 

t Includes Us. 1.00.000 transferred from General Beserve Fund. 

During the period ended June. 1924, Bs. 40,000 was transferred from General Beserve Fund for Depreciation* 


CHITPORE HYDRAULIC PRESSING 
CO.s LD. 

l^irectors — Eanglnl Jajodia, Esi[. ; 
Manicklal Jajodia, Esq. ; B. Eanoria, Esq. ; 
D. P. Khaitan, Esq. Managing Agents — 
Messrs. Birla Bros., Ld., 137, Canning 
Street, Calcutta. Auditors — Messrs, Price, 
Waterhouse, Peat & Co., Calcutta. 

Capital authorized, issued and subscribed 


— ^Ks. 4,00.000 in 4,000 shares of Rs. 


each, fully paid up. 
half-yearly, June and 
Bulance Sheet as 
1926:— 

Bs. 

Capital ... 4,00,000 

Sundry Liabilities, 
inoludiiiff Profit 
A IiOHs Accounts 11.273 

Total 4,11,273 


Accounts made up 
December, 
on Blst December, 

Bs. 

Gross Block ... Sfi6,SS2 
1.648 Denreoiation 5,11.226 


Nett Block 55.306 

Liquid Asset-s ... 3,65.967 


Total ... 4,11.273 


ANALYSIS OP WOEKING. 


Half-year ended . 

June 1922 

Deo. 1922 

June 1923 

Deo. 1923 


Bs. 

Bs. 

Ba 

Bs. 

Profit 

4.827 

10,609 

-4,719 

12.019 

Depreciation • . • 

12,476 

10.981 

10,980 

10.923 

Dividend 

•a*... 


•••eee 

Dividend rate per 
cent, per annum 


14,517 

•eesee 


Carried forward . 

‘l4i829 

—1,122 



CHOWRINGHEE PROPERTIES, LD. 

Registered 1916. Directors — G. A. 
Arratflon, Esq.; A. E. Mitchell, Esq.; 


Jun* 1984 

Deo. 1924 ; Juue 1925 

Dec. 1925 

June 1926 

Deo. 1926 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Ra 

-4,438 

10,651 

33,958 

8,451 

-11,635 

0,651 

< 17,017 

8,765 



-4.263 

8,782 

24,902 

8.704 

-15,009 

ib.497 

1 ] 

-9.799 

1 

-727 

-13,777 

2.481 


J. R. Coiilthard. Esq. Auditors — Messrs. 
Ford, Rhodes, Thornton & Co. 

Capital authorized — Rs. 32,50,000 in 6,500 
Ordinary shares of Rs. 100 .each ;. 17,000 
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7 per cent. cumuJalive Preference shares of 
Rs. 100 each, and 9,000 7 per ceiit. cumu- 
lative “ A ’’ Preference shares of lls. 100 
each. Capital issued and subscribed — 
Rs. 28,00,000 in 6,500 Ordinary shares 
of Rs. 100 eqch; 17,000 7 per cent. cTimu- 
lative^ref erenow shares of Rs. 100 each, and 
4,500 7 per cent,^ cumulative “ A " Prefer- 
ence shares of Rs. 100 each, all fully paid 
up. Debenture Capital — Rs. 27,00,000 : 
First Morlffaffe Debentures amounting to 
Rs. 18,00,000, bearing interest at the rate 
of 5i per cent., issued in 1915, repayable on 


^st May, 1935, with option of redemption, 
in whole or in part, after 1st May, 1926, on 
six months^ notice, and Rs. 9,00,000 second 
Mortgage* Debentures, bearing interest at 
the rate of 7 per cent., repayable on 14th 
May, 1935. Accounts made up hrflf -yearly, 
March and September (from May 1927.) 

Balance Sheet as on 30th April, 1927 : — 

Rb. Bb. 

Capital Including Gross Block ... 59.03,080 

Debentures ... 65,00.000 Less Depreciation 6.60,932 

Sundry Liabilities, 

inclndlni? Profit Nett Block ... 52,42,148 

& TjObs Accounts 16,87,980 Liquid Assets ... 19,46,832 

Total ... 71,87,500 Total ... 71,87,560 


ANALYSIS OP WORKING. 


Half-year ended 

Oct. 1922 ' 

April 1923 | 

Dec. 1923 

April 1924 

Oct. 1924 

April 1925 

Oct. 1925 

April 1926 

Oct. 1926 

April 1927 


Bs. 1 

Bn. 1 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit 

97.633 1 

1 91.677 ! 

93.4>7 

1,37,989* 

87,728 

1,01.404 

96,856 

95,243 

98,244 

1,08,479 

Depreciation . . . 
Reserve for Karth* 

45.000 

25,003 1 

26.620 

72,968 j 

28,052 

28,331 

29,528 

28,658 

28,758 

'33,899 

quake Insurance 


1 









Dividend .... 
Dividend rate per 
cent, per annum 

1 842 ' 

1 1 

1 

2.766 

4,893 1 

i 

i 

i 






Carried forward . 

j 5,074 


6,323 

441 1 

7,526 

1,762 

76,340 


" IjicUuloi Its. 18,737, i.e., Rs. 18,370 being tlie commission forgone by the ^lanaging Director and Rs. 367 transferred from 

Bad and Doiibtful^_ Debts Account. 


CLIVEDEN COKE CO., LD. 

Regi.steivd 1918. Directors — E. Villiers, 
Esq.; F. M. Leslie, Esq.; Dr. S. M. Pagur. 
Managing Agents — Messrs. Villiers, Lcl., 
F-1, Clive Buildings, Culcuttn. Auditors 
— Messrs. S. B. Billimoria & Co. 

Capital authorized, issued and subscribed 
— Rs. 3,00,000 in 30,000 shares of Rs. 10 
each, fully paid up. Accounts made up 
half-yearly, May and November. 


The coke is made from the Sowardih slack 
seam (joal. 


Balance Sheet as on 30lh November, 


1926:- 

Capital 

Sundry 

Liabilities 

Rs. 

3,00.000 

4,813 

Gross Block 
licss Depreciation 

Bb. 

3.47,994 

1,10.012 




Nett Block 

Liquid Assets 
Profit & Loss 
Account! 

2.37.982 

36,485 

30.346 


Total 

3*04,813 

Total ... 

3,04,813 


ANALYSIS OP WORKING. 


Half-year ended . 

May 1922 

Nov. 1922 

May 1923 

Nov. 1923 

Uajr 1924 

Nov. 1924 

Hay 1926 

Nov. 1925 

May 1926 

Nov. 1926 


Bs. 

Bb. 

Rb. 

Bb. 

Rs. 

Bb. 

Bb. 

Bb. 

Bs. 

Bb. 


16.971 

17,645 

17.189 

13.383 

19,079 

19,327 

12.651 

. 7.071* 

-5,242 

-3,779 

Depredation . • • 

6,001 

17.176 

7.614 

10,994 

9.705 

16,219 

16,677 

10,667 

9,570 

11,007 

Beierve FundB . • 

6,000 


2,500 

••wee 

2,500 


... 

• 


•••••a 

Dividend • • 

7,600 


7,600 


7.500 




eitBiM 


Dividend rate per 








1 



cent, per annum 
Carried forward . 

5 

1.869 

2.328; 

6 

1.903 

■’4,292 

3,666 

6.774 

2,748 

-748 

-16,560 

-30,346 

HigbeBt and lowest 
price of BhareB 

161-15 { 

1 

1 

1 

. 15N 

11-^ 

92-9 

^-2 

3 

3 

3-2 

2 


•Includea'Bs. 10,000 transferred from Reserve Fund, the actual" result being a lo-ss of Bs. 2,929. 
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DACCA ELECTRIC SUPPLY CO., LO." 

Begiatered Juiie, 1911. Directors~-S. S. 
'Hodaon, Eaq. ; C. C. T. Eaatgafe, Maq.; 
Hon’bl^ S. J. Best. Managing Agents — 
Measra. (^taviua Steel & Co., Ld., 14, Old 
Court Hcluae , Street, Calcutta. Auditoi'a — 
Messrs. Lovelock & Lewes. 

Capital authorized — Bs. 5,00,000 in 50,000 
shares of Bs. 10 each. Capital issued and 
subscribed — Bs. 4,94,220 in 49,422 shares 
of Bs. 10 each, fully paid up. Accounts 
made up yearly to Slat December. 

The Company was formed to undertake 
ihe supply of electrical energy in the new 


civil station and in the ol^town at Dacca, 
and in furtherance of ^at purpose it puiv 
chased the buildings,' , generating plant, 
distributing system and apparatus of the 
Dacca Electric Light Trust, which had 
heretofore supplied the old t(^n. 

•Balance Sheet as on Slst Dec^ber, 
1926:— 


Oapital 

Reserve Funds ... 
Other Funds 
Sundry Liahllities 
P r o n t A Loss 
Account 


Rs. 

4,94.2» 

1,86.461 

14.594 

<7.985 

1,03.1$$ 


Gross Block 
Less Depreciation 

Nett Block 
Liquid Assets 


Bt. 

9,28,707 

4,04,095 

5,24,618 

3,41,805 


Total 


8,66,415 


Total 


8,66,415 


Period ended 


Profit 

Depreciation 

Reserve Funds 

Dividend 

Dividend rate per cent. 

per annum 

Carried forward .... 
Highest and lowest price 
of shares 


ANALTSXS OP WORKING. 


Apl. 1919 

Apl. 1920^ 

Apl. 1921 

Dec. 1921* 

Deo. 1922 

Deo. 1923 

Deo. 1924 

Deo. 1925 

Deo. 1926 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

72,481 

22,890 

30.000 

31,242 

64.556 

23,616 

10,000 

31,242 

75,370 

25.939 

10,000 

31.243 

46.826 i 
20,498 , 

20,828 

96,668 

39.041 

20.000 

47.888 

1.19,838 

37,911 

30,000 

49,270 

1.36,403 

62,443 

25.000 

69.133 

1,24.535 

42.624 

10.000 

74.133 

1.42.116 

46,828 

16,000 

74,133 

m 1 

4.581 

4,278 

124 

12,466 

124 

17,966 

124 

7,605 

124 

10,262 

15 

10,089 

15 

7.867 

15 

14,002 

174-17 

17-10 

17-15 

15-13 

114-tO 

141-114 

15141 

164-14 

204-16 


* Accounts shown for eight ^months ending Slst Det^mber, 1921, 


DALHOU8IE PROPERTIES, LD. 

Eegistered ]915. Directors — G. A. 
Arratoon, Esq.; A. E. Mitchell, Esq.; 
W. M. Craddock, Esq. Stephen House, 
5, Dalhousie Square, East, Calcutta. 
Auditors — Messrs. Ford, Rhodes, Thornton 
& Co. 

Capital authorized, issued and subscribed 
— Rs. 10,00,000 in 10,000 shares of Rs. 100 
each, fully paid up. Debenture Capital — 
Rs. ] 7,00,000 in Si per cent, bonds of 
Rs. 1,000 each, issued in 1915, repayable 
on I5th September, 1940. Option of re- 
demption in whole or part at any time 


after ] 5th September, 19r30, on not less than 
six months' notice. Supplemental Deben- 
ture Capital — Rs. 6,00,000 in 6^ per cent, 
bonds of R^. 1,000 each, issued in April, 
1925, repayable on 15tli September, 1940. 
Accounts made np half-yearly, March and 
September. 

Balance Sheet as on 31sf March, 1927 : — 


Bs. 

Capital, iucluding 
Debentures ... 33,00,000 
Sundry Liabilities, 
including Profits 
& Loss Accounts 22,33.951 

Total 55.33,951 


Bs. 

Gross Block ... 43,49.889 

Less Depreciation 3,88,455 

Nett Block ... 39.61,434 

Liquid Assets ... 15.72,517 

Total . 55,33,951 


ANALYSIS OP WORKING. 


Half-year ended • 

Sept. 1922 

Mar. 1923 

Sept. 1923 

Mar. 1924 

Sept. 1924 

Mar. 1925 

Sept. 1925 

Mar. 1926 

Sept. 1926 

Mar. 1927 


Bs. 

Bs. 

Bs. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

' Rs. 

Rs. 

Profit 

36,547 

37.797 

39.809 

i4.m 


26.165 

19,915 

22.824 

51.801 

79.527 

Depreciation . . . 

10,712 

10.501 

11,279 

13.364 

35,586 

17.478 

19,0d3 

36,932* 


Z4,$U 

ReserTe Fund . . 

30.000 

» 25,000 

30.000 




, 




Dividend .... 













Ddvidend rate per 
oent. per annum 



' 2,638 


10,896 

19.563 1 

20.4)5 

6.277 

4,778 


Carried forward . 

1,813 

4,109 

3,501 


59,691 


* Includes Bs. 16,300 being expenses of issue of additional debentures, discount on additional debentures 

and surrender of lease. 

t Includes Rs. 30,000 written off from disoount on additional debentures. 

N.B.— During the half-year ended March, 1926, Be. 85,000 was transferred from Reserve Fund to Lease Purchase Account. 

46 
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DECCAN SUGAR & ABKHARI CO., LD. 

Begistered 1897. Directors — G. W. 
Chambers, Esq. ; G. A. Bambridge, Esq. ; 
C. E. Wood, Esq.; W. 0. Wright, Esq.; 
H. D. Stephens, Esq. Managing Agents — 
Messrs. Parry & Co., Parry’s Buildings, 
First Line Beach, Madras. Auditors — 
Messrs. Lovelock & Lewes. 


During 1926 the original Ordinary shares 
of Bs. 500 each were subdivided into 5 
shares of Bs. 100 each. 


Balance Sheet as on 31st December, 
1926?-^ 


Bs. 

Capital ... 13.64.000 

Beserve Fund ... 12.50.000 
Sundry LiabllltleB. 
including Profit 
& Loss Accounts 5.50.156 


Bs. 

Gross Block ... 28.79.234 
Ijcss Oepreolation 15,35.864 


Nett Block ... 13.43,370 

Liquid Assets ... 18.20,786 


Capital authorized, issued and subscribed 
— Bs. 13,64,000 in 6,640 Ordinary shares 
of Bs. 100 each, fully paid np, and 7,000 
‘ A” Preference shares of Bs. 100 each, 
fully paid up. These Preference shares 
rank in priority to the Ordinary shares and 
the dividends are cumulative. Accounts 
made up yearly to 31st December. 

This Company was formed to work a 
Sugar Factory and distillery at Samalkot, 
Godavari Di.stricl, Madras, and has branches 
at Nidadavol, Bezwada, Nellore, Cuddapah, 
Cocanada, Vizianagrain, Ellore, Bajah- 
mnndry, Guntur and Masulipatam. 


Total 31,64.156 Total .. 31.64,156 


ANALYSIS OP WOBKINO. 


Year ended Deo. . 

1925 

1926 


Bs. 

Rs. 

Profit 

5,16.312* 

3.47.448 

Depreciation . . . 

86,540 

1,06.616 

Reserve Funds . . 


50.000 

Dividend • . . . . 
Dividend rate per 

1,32.800 

1.32.800 

cent, per annum 

20t 

20t 

Carried forward . 
Highest and lowest 

2.27.732 

2,36.764 

price of shares 

600-448&: 

900-595t 

im 


* Includes Rs. 2,99.932 being balance 
brought forward from previous year, 
t Includes 10 per cent, bonus. 
t Paid up Bs. 500. 

I Paid up Bs. 100. 


DELHI FLOUR MILLS CO.p LD. Bond, Delhi. Auditor, ^Messrs. A. F. 
Eegistered 1916. Directors — B. E. Grant- l^t*rgiison & Co. 

Govan, Esq. ; Major C. M. Grant-Govan, ^ Capital authorized— Rs. 12,00,000 in 4,000 
Esq.; Eai Bahadur Lala Sultan Singh; 7 per cent, cumulative Preference shares of 
C. (t. Blomfield, Esq. Managing Agents — Bs. 100 eaidi, and 80,000 Ordinary share.« 
Messrs. II. O. (xovaii & Co., 10, Aliiiore of Rs. 10 each. Capital issued and 


ANALYHIS OF WOBKINO. 


Year ended Oct. 

1918 

1919 

1920 

1921 

* 1922 

1923 

1924 

1925 

1926 

1927 


Be. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit 

8A4.813 

3.53,052 

96.407 

1,68.098 

2,00.628 

Ul,093 

1,27,513 

86.461 

75,912 

29,976 

Depreciation • • . 

1.03.000 



13,900 

52.200 

52,100 

6^100 

62.600 

52.400 

60,000 

60,000 

Reserve Funds . . 

16.000 

15,000 





28.000 



Dividend .... 

1.40.000 

2,80,000 

1,57.500 

msoo 

1,46,328 

56,000 




6.328 

Ordinary dividend 
rate per cent. 






per annum • • 

50 

100 

37J 

ts 

86 

10 

5 


88,654 


Carried forward • 

1,01,914* 

98.638 

17,317 

4.087 

4,387 

20.752 

51,337 

79.070 

*52*302 

Highest and lowest 




43^^ 

30i-29i 

289-11 

mii 

12-99 



price of shares . 

...... 


45-37 

10-35 

8-45 


* Out of this sum Bs. 60,000 was applied towards de>preciation for 1919. Bs. 1,29,643 was 
assessed for excess profit. 

Contingent Liability— As guarantors of cash credit up to Bs 2) lakhs granted to the Pelbl 
Flour Mills Association its bankers against security of stocks. 
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Bubscribed— Rs. 6,50,400 in 904 7 per cent.* 
cum\ilative Preference shares of Rs. 100 
each, carrying preferential claim to repay- 
ment of capital, and 56,000 ‘Ordinary 
shares of Re. 10 each, all fully paid up. 
Accounts made up yearly to 31st October. 

The Compdny owns two Flour Mills in 
Delhi. 


Balance Sheet as on Slat Octobw. 


1927:— 

Oapitol 6,50,400 

Beserve Bund . 4.00»000 
Depreciation Fund 4,96.751 
Sundry Liabilities, 
including Profit 
A Loss Accounts 6.04,502 


Block Expenditure 19.42.428 
Liquid AsSets ... 2.09,225 


Total . 21.51,653 


Total . 21,51,663 


DICWARRAH RUBBER 00., LD. 

Registered 1914. Directors — H. E. CoJt, 
Esq. ; J. M. Cameron, Esq. ; G. C. Gooding, 
Esq.; P. F. Lyall, Esq., c.t.e., i.c.s.; W. 
Carter Clayden, Esq. Managing Agents and 
Secretaries — Messrs. Andrew Tnle & Co., 
lid., 8, Clive Row, Calciutta. Auditors — 
Messrs Viney & Thurston. 

Capital authorized, issued and subscribed 
— Rs. 4,75,000 in 47,500 shares of Rs. 10 
etich, fully paid up. Debenture Capital — 
Rs. 72,400 in 10 per cent, bonds of Rs. 100^ 


each was paid off during 1926. Accounts 
made up yearly to Slst December. 

The Compfiny's estate consists of 900 acres 


and is situated in 
States. 

Balance Sheet as 
1926:— 

Hs. 

Capital ... 4.75.000 

Beserve Fund ... 90,000 

Sundry Liabilities, 
inoludini? Profit 
& TiOss Accounts 1,14,841 


Federated Malay 


on Slst December, 


R.S. 

Gross Block ... 6,13,295 
7.688 Depreciation 43,670 


Nett Block .. 5.69,625 

liiquid Assets .. 1,10,216 


Total ... 6,79,841 


Total ... 6.79,841 


ANALYSIS OF WORKING. 


Year ended Dec. . . 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 


Kb . 

Kb . 

Kb . 

Kb . 

Be. 

Kb . 

Kb . 

Rs. 

Profit 

60.800 

42,043 

-15,315 

20.731 

38,040 

25,119 

2,08,848 

1,35,932 

Depreciation . . . 

4,429 

5.111 

5,1 U 

6.111 

6,111 1 

5,111 

6.111 

£.111 

Beserve Fund • . 


15.000 


50,000 

21.871 

10,000 

Dividend .... 
Dividend rate per 




19,000 

19.000 

1 

19,000 

1,90,000 

1.18,750 

cent, per annum . 




4 

4 

4 


25 

Carried forward • 

58.924 

95,956 

75,430 

57.050 

70,979 

2^068 

13.934 1 

16,005 


DYER, MEAKIN A CO., LD. 

Registered 1921. Directors — Sir James 
Lewis iWalker, c.t.e. ; E. S. McGowan, 
Esq. ; F. C. Beynon, Esq. ; P. J. Lucas, 
Esq.; Brig.-Qeneral E. W. Boudier. 
Manager — F. C. Beynon, E.sq., Easauli. 
Auditors — ^Messrs. A. F. Ferguson & Co. 

Capital authorized — ^Rs. 20,00,000 in 
shares of Rs. 100 -each. Capital issued and 
subscribed — ^Rs. 18,00,000 in 18,000 shares 
of Rs. 100 each, fully paid up. Accounts 
made up yearly to 30th September. 

The Company was formed to combine and 
amalgamate two well-known private con- 


cerns — E. Dyer & Co., Ld., and Meakin & 
Co., Ld., and for taking over the business 
carried on by them as Brewers and Dis- 
tillers. It owns Breweries and Distillories 
at Kasauli, Solon, Lucknow, Mandalay, 
Ranikhct, Chakrata, Dalhousie and Darjee- 
ling. 

Balance Sheet as on 30th September, . 
1926:— 


Rs. 

pital ••• 18.00,000 

servo Fund ^ ... 1.92,160 
ndry Liabilities, 
ncludinir Profit 


Bs. 

Gross Block ... 9,98,652 

Less Depreciation 1,96,850 

Nett Block ... 8,01,702 

Liquid Assets ... 17,67.957 


Total ... 25,69,659 Tqtal ... 26,69,659 
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ANALYSIS of rOSKINQ. 


fear ended Sept. . 

1982 

1923 

1924 

1926 

1926 


Bs. 

Bb. 

Bb. . 

Bb. 

Bs. 

ProBt 

3.06.762 

1,27,191 

2,49,293 

2.85,514 

2,42, 496< 

Depreciation . . . 

67.080 

30.338 

34,360 

38,067 

39.301 

ReBerve Fund . . . 

29.340 

25,000 

25,000 

25,000 

Dividend .... 

1,80.000 

1,44.000 

1,80.000 

2.26.000 

1.80.000 

Dividend rate per 
cent, per annum 


8 

10 

126 

10 

Carried forward . 

71,141 

2S.999 

t 

338932 

31,379 

24.573< 

Highest and lowest 
price of shares . 



100 

100 

81 


' Subject to udjuatiuent. 


EASTERN OIL PRODUCTS, LD. 

In December, 1927, the name of the Company was changed to Tide Water Oil 
Company (India), Ld. For particulars see i)age 412. 


EMPIRE FLOUR MILLS CO., LD. 

Eegistered 1910. Directors — E, Studd, . 

Esq.; A. E. Mitchell, Esq.; W. B. 
Monair, Esq. Managing Agents — Messrs. 
Balmer, Lawrie & Co., Ld., 103, Clive 
Street, Calcutta. Auditors — ^Messrs. Price, 
Waterhouse, Peat & Co., Calcutta. 

Capital authorized, issued and subscribed 
— Bs. 6,00,000 in 60,000 shares of Es. 10 
each, fully paid up. Accounts made up 
half-yearly, June and December. 


The Company’s mill is situated at Seeb- 
pore, and has a nominal capacity of 28 sacks 
of 280 lbs. flour an hour. The new exten- 
sion of 15 sacks (nominal) is now running 
satisfactorily. 

Balance Sheet as on 30th June, 1927: — 

Ba. . Rs. 

Capital ... 6.00.000 Gross Block 14.49.855 

Reserve Funds . . 1.51.000 Less - Depreciation 10.89.205 

Stindry UabilitieB. 

including Profit Nett Block ... 3.60.650 

& Loss Accounts 5.98.475 Liquid Assets ... 9.88.825 

Total ... 13,49.475 Total ... IMMTS 


Half-year ended . 

Deo. 1922 

June 1923 


Bb. 

Bs. 

Profit 

95.914 

28,985 

Depreolalion . • • 

35,949 

6,758 

Reserve Funds • • 

6.000 

30.000 

Dividend 

Dividend rate per 

60,000 

cent, per annum 

20 

10 

Carried forward • 
Highest and lowest 

18,378 

4,605 

price of Bharea • 

24 

24-23 


.NALT8IB OF WOMKING. 


Deo. 1923 

June 1924 

1 

Deo. 1924 

June 1925 

Bs. 

Bb. 

Bb. 

Bb. 

72.649 

76.755 

60.845 

82.023 

43,843 

34.943 

28,398 

36.539 


10,000 

• 3.000 


30.000 

30.000 

30.000 

45.000 

10 

10 

10 

15 

3,411 

5,223 

4.670 

5.154 

23N 

23N 

23N 

1 23-21 


Dec. 1925 June 1926 Dec. 1926 June 1927 


Bb. 

Bs. 

Bs. 

Bs. 

97,123 

79,581 

69.684 

41,666 

31,862 

36,805 

34,816 

9,862 

20.000 

7.000 



45,000 

36.000 

36,000 

30.000 

16 

12 

12 

10 

5,425 

5.201 

4,069 

6.373 

21-20i 

201.196 

19i 

19HSI 


FAIRBAIRN LAWSON COMBE 
BARBOUR (INDIA), LD. 

Registered 1920. Direotora — H. 

Wiliaer, Esq.; C. R. Brandt, Esq.; E. S. 


Tarlton, Esq. ; W. M. Craddock, Esq,, 
D.S.O., M.c. Managing Agents — Messrs. 
Bird & Co., Chartered Bank Buildings, 
Calcutta. Auditors — Messrs. Lovelock & 
Lewes. 
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Capital authorised — Rs. 60,00,000 divided 
into 250,000 8 per cent, cumulative 
Preferred Ordinary shares of Rs. 10 each 
and 250,000 Deferred Ordinary shares of 
Rs. lO each. Capital issued and subscribed 
— Rs. 49,76,000 in 247,600 8 per cent, 
cumulative Preferred Ordinary shares of 
Rs. 10 each, fully paid up, and 260,000 
Deferred Ordinary shares of Rs. 10 each, 
fully paid up. Accounts made up yearly 
to Slst December. 

The Company's works are situated at 
Sarsatelli within 11 miles of Asansol. 


It was decided in January 1927 to re^Jise 
the assets, with a view to eventual winding 
up. 


19 ^^^®uce Sheet as on 31st December, 


Capital 

Sundry Liabilities 


Total ... 73.63.940 Total ... 73.63.940 

X.B.— There is a contingent liability for dividend on 
8 per cent, cumulative Preferred Ordinary Shares up to 
3lBt December. 1926. amounting to Be. 11,44.204. 


Bs. < Bs. 

49.90.000 Block Ekpendlture 62.36,901 

23,63,940 Liquid Assets ... 3,81,238 

Profit & Loss 

Account ... 17,36,801 


A. FIRPOp LD. 

Registered 1917. Directors — A. Shilling, 
ford, Esq. ; P. ComJ)e8, Esq. Governing 
Director — A. Pirpo, Esq., 18-2, Ohow- 
linghee, Calcutta. Auditors — Messrs. Vmey 
& Thurston. 

Capital authorised, issued and subscribed 
— Rs. 8.00,000 in 80,000 shares of Rs. 10 
each, fully paid up. Accounts made up 
yearly to 31st October. • 


This Company carries on the business 
of Caterers, Confectioners and Restaurant 
Proprietors. 


Balance Sheet as* on 31st October, 1926 : — 


Capital 

Reserve Funds ... 
Sundry Liabilities, 
including Profit 
A Loss Accounts 


Bs. 

8 , 00,000 

60,000 


2,98,7^ 


Bs. 

Gross Block ... 8.28,240 

Less Depreciation 1.82.412 

Nett Block ... 6,45.828 

Liquid Assets ... 5.02,961 


Total ... 11,48,789 


Total ... 11,48,789 


ANALYSIS OF WORKING. 


Year ended Oct. . 1920 


Bb. 


Profit 

2.15.509* 

Depreciation . • . 

64,283 

Reserve Funds . ! 

10,000 

Dividend . . . . i 
Dividend rate per ' 

1,20,000 

cent, per annum 

16 

CniTied forward . | 
Highest and lowest ' 
price of ^ares . I 

21,226 



1921 

1922 

1923 

Bs. 

Bs. 

Bs. 

1,94,976 

2.15.357 

2,12,346 

70.355 

96,862 

95,730 

25,000 

• •• 

1,20,000 

1,20,000 

1,20,000 

15 

13 

15 

847 

2,342 

958 



151 

13M(» 


1924 

1925 

1926 

Bs. 

Bs. 

1 Bs. 

2.51,124 

1,59.610 

97.781 

89,756 

69.813 

39,168 

25.000 


1,60,000 

69,850 

59.650 

20 

7i 

7i 

2.326 

7,280 

6,043 

113-9 

113-10 

141-73 


• Iiiclude.s Rs. 25,248, being balance of 1919 bt ought forward. 


FRANK ROSS A GO., LD. 

Registered 1919, Directors — P. M. 
Leslie, Esq. ; John Miller, Esq. ; H. Hobbs, 
Esq. General Manager — E. H. Napper, 
Esq. ; 15-7, Chowringliee Road, Calcutta. 
Wholesale Dept, — Corporation Place. 
Branches — 2A, Camac Street, Calcutta; 
Commercial Row, Darjeeling. Auditors — 
Messrs. Viney & TJhurston. 

Capital authorized, issued and subsoribed 
— Rs. 6,60,000 in 55,000 shares of Rs. 10 
each, fully paid up. Accounts made up 
yearly to 28th February. 


The Company carries on the business of 
Chemists, Druggists, and Photographic 
Dealers ; Importers of and Dealers in 
Pharmaceutical, Medicinal, Industrial, 
Cliemical, Surgical and Scientific apparatus, 
materials, and makers of Aerated Waters, 
Balance Sheet as on 28th February, ‘ 
1927:— 


Bs. 

Capital 5.50.000 

Sundry Liabilities, 
including 'Profit 
A Loss Ajccounta 81.068 


Gross Block ... 1,77,^ 
IjObs Depreciation 13,039 

Nett Block 1A4,230 

Liquid Assets 4.66,838 


Total ... 6,31.068 Total ... 6,31,068 
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ANALYSIS OF WOttKINO. 


Year ended February . . 


Profit 

Depreciation 

Dividend 

Dividend rate per cent. 

per annum 

Carried forward . . • 
Highest and lowest price 
of shares 


1921 

1922 

1923 

Be. 

Be. 

Be. ' 

64,663 

83,278 

15,485 

3.312 

3,386 

2,392 

1,10,000 

27,500 


i 

20 

6 

62,947 

22.840 I 

3,433 

161-111 

12-8} 

loi-a 


1924 

1926 

1926 

Be.' 

Be. 

Kr. 

60,818 

2,196 

55.000 

68.201 

U076 

65.000 

52,827 

13,161 

27,500 

10 

12,055 1 

10 

2,180 

6 

14.346 

7-4 

6H} 

6-42 


1927 

Bs. 

-10.555 

3.039 

752 

6-33 


FRASERPET FIBRE GO., LD. 

Registered 1919. Directors — C. H. 
Holmes, Esq. ; H. P. Bensly, Esq. ; 
A. H. Clarke, E&q. Managing Agents 
— Messrs. Holmes, Wilson & Co., Ld., 
Norton Buildings, Old Court House Corner, 
Calcutta. Auditors — Messrs. Lovelock & 
Lewes. 

Capital authorized — Rs. 4,00,000 in 
shares of Rs.. 10 each. Capital issued and 
subscribed — Rs., 3,02,500 in 30,250 sbai’es of 
Rs. 10 each, fully paid up. Add forfeited 


shares account — ^Rs. 47,162. Accounts made 
up half-yearly, June and December. 

The Company was formed to take over as 
H going conc'orn an estate at Fraserpet, 
Coorg, Southern India, having an acreage 
of 1,013 acres, of which 600 acres are 
1)1 anted with sisal. 

Balance Sheet as on 31st December, 
1926:— 


Rs. Bs. 

Qipital ... 3.49.662 dross Block , , . . 3.91.059 

Re.serve Funds ... 25,000 licss Depreciation 26,603 

Sundry Liabilities 1.39,114 

Nett Block ... 3.64,456 

Liquid Assets ... 17,654 

Profit & Loss 
AQCOuntH . . 1,31,666 


Total . . 5,13.776 Total .. 5,13,776 


ANALYSIS OF WORKING. 

Half-year ended Dec. 1922 June 1923 Deo. 1923 J uiie 1924 Deo. 1924 June 1925 Deo. 1925 June 1926 Dec. 1926 

Be. Be. Be. Be. Rs. Ra. Bs. Bs. Bs. 

Profit —12,435 832 —12.030 -3,410 --9,445 -11,467 - 6,423 —10.940 -6,459 

Depreciation . . . 1,743 1,685 1.635 2,352 2,296 2.481 2,914 2,998 3,154 

Dividend 

Tarried forward . -52,809 —53,662 —67,527 —73,089 -84,830 -98.778 -1,08.115 -1.22,053 —1,31,666 

Highest and lowest 

price of shares . 6-23 4i 3N-2iN 2iN 21 1-g 1 1 


CANGES ROPE GO., LD. 

Registered 1903. Directors — E. G. 
Abbott, Esq. ; Hon’blo Sir John Bell; G. L. 
Scott, Esq.; W. N. C. Graut, Esq. 
Managing Agents — Messrs. Macneill & Co., 
2, Pairlio Place, Calcutta. Auditors — 
Messrs. Lovelock & Lewes. 

Capital authorized, issued and subscribed 
— Rs. 7,00,00Q in 7,000 Ordinary shares of 
Bs. 100 each, fully paid. up. Ac'counts made 
up h^lf -yearly, March and September. 


The Company manufactured rope of 
various classes, from Manila and indigenous 


hemp, coir and jute. 
Balance Sheet as 


192T:— 

Bs 

Capital ... 

7,00,000 

Reserve Funds ... 
Hundry Liabilities, 

7,33,089 

including Profit 
& Lobs Accounts 

2.79,715 

Total 

17,12.804 


on 30th September, 


Bfl. 

Gross Block ... 11,32,^6 

Less Depreciation 5,16,018 

Nett Block ... 6,17.248 

Liquid Assets ... 10,95,566 

Total ... 17,12,804 




MISCELLANEOUS COMPANIES. 

ANAIiTSIS OF WORKINQ. 


3S7 


Half-year ended . • 

Mar. 1923 

Sept. 1983 

Mar. 1924 

Sept. 1924 

Mar. 1925 

Sept. 1925 

Mar. 1926 

Bapt. 1026 

Mao. 1927 

Sept. 1927 


Bs. 

Bs. 

Ba.. 

Ba. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Ba. 

Profit 

Depreciation . . 

1.26,919 

1,43,906* 

1.50,318t 

1,62,494 

1,46,500 

1.62,086 

1,40,222 

<3.340 

1,54.671 

1A3AV 

15,075 

1.40,000 

^ 1,40,000 

10,098 

10,097 

lOilSO 

10.151 

15,062 

15,062 

, 15,076 

15.077 

Dividend . • • • 
Dividend rate per 

1.40,000 

1.40,000 

i,4o;ooo 

1.40,000 

1,40.000 

1.401000 

1.05.000 

ip4o;ooa 

cent, per annum 

40 

40 

40 

40 

40 

40 

40 

30 

40 

40 

Carried forward . 
Hizheat and lowest 

1,08,800 

1,02,608 

1.02.830 

1,05,144 

1,01,463 

98.487 

83.647 

46,911 

46,504 

74,468 

price of ahares . 

205-201 

332-210 

302-2781 

300-280 

333^13 

337-298) 

352^5 

376^0 

377-362 

400.365 



* fnej tides 

Rs. 10.098 

transferred from Block Reserve. 





t Iiioiiides Be. 10,097 transferred from Block Reserve. 


CHEAT EASTERN HOTEL, LD. 

Koft'istored 1862. Directors — E. Nissiin, 
Esq. ; O. Joseplisoii, Esq. ; G. I\ Ross, Esq.; 
G. L. Scott, Esq. ; Girindra Jfautli Roy, 
Esq. General Mana^rer and Secretary — W. 
»T. Reynolds, Esq., 1, 2 and 8, Old Court 
House Street, Cali'utta. Auditors — Messrs. 
Lovelock & Lewes. 

Capital autJiorized, issued and subscribed 
— Rs. 12,00,000 in 12,000 shares of Rs. 100 


each, fully paid up. Accounts made up 
yearly to 31st March. 

At an extraordinary general meeting held 
on 4tli April, 1927, a scheme for gradual 
re-building of the hotel was passed. 


Balance Sheet as on 31st March. 1927: — 


Capital 
Reserve Fund 
Sundry Liabilities, 
incliidinR^ Profit 
& Loss Account 3 


Ba. 

12.00.000 

9,60,000 


3,48.000 


Ba. 

dross Block ... 19,97.312 

Lesa Depredation 34,073 

Nett Block ... 19,63,239 

Liquid Assets ... 5,34,761 


Total ... 24.98.000 


Total ... 24.98.000 


ANALYSIS OF WORKING. 


Period ended . 

1 April 1918 

Mar. 1919* 

Mar. 1920 

Mar. 1921 

Mar. 1922 

Mar. 1923 

Mar. 1924 

Mar. 1925 

Mar. 1926 

Mar. 1927 


Rs. 

Ba. 

Bs. 

Bs. 

Re. 

Bs. 

Bs. 

Ba. 

Rs. 

Bs. 

Profit . • . . . . 

2.77.351 

1,84.274 

3,98,058 

4,90.152 

3,63,904 

2.89,312 

3,67,077 

2,72.082 

3,69.151 

2.<4.135- 

Depreciation Fund 

1,06,000 

36,000 

1.14,592 

1,47,277 i 

1,50.000 

1.00.000 

1,60,000 

11.636 

42.323 

37.251 

Reserve Fund*» . . 

60,000 

60,000 

40,000 , 



60,000 1 

1,00,000 

1.00.000 

Other Fund .... 








5.000 

i^ooo 

Dividend .... 
Dividend rate per 

i.isoiboo 

1,60.000 

2,40,000 

2,40.000 

2.40.000 

1,80.000 

1,80.000 

15 

2.40.000 

20 

2,40.000 


cent, per annum 

10 

12) 

20 

20 

20 

15 

20 

12) 

Carried forward . 

26.057 

24,331 

1,871 

64.746 1 

38.650 

47.962 

85,039 

50,486 

37.314 

14,199 

Hiflrhest and lowest 
price of shares . 

155-146 

200-146 

354-169 

292-207) 

288-208 

285-220 

228-215 

241-223 

227-200 

228-200 


* Accounts shown for eleven months endinB March. 1919. 


HAZARIBAGH-RANCHI MOTOR 
SERVICE, LD. 

Registered 1919. Directors — ^P. J. 
Peters, Esq. ; R. Slinger, Esq. ; P. B. 
Ghose, Esq. ; H. M. Bull, Esq. Agent— 
P. B. Ghosh, Esq., Hazaribagh. Auditor 
— Kali Bhusan Mukherjee, Esq. 

Capital authorized — Rs. 2,00,000 in 20,000 
shares of R)g. 10 each. Capital issued and 
subscribed — Rs. 1,00,000 in 20,000 shares of 
Rs. 10 each, on which Rs. 6 only has been 
called up. In April, 1926, a further call of 
Rs’, 2 per share was made and only Bs. 14,780 


was r(?aIisod in respect of 7,390 Ordinary 
shares. Accounts made up yearly to 30th 
April (from May 1925). 

The Company was formed with the object 
of running a motor service from Hazaribagh 
to R^inchi and Hazaribagh Road Station. 

Balance Sheet as on Sflth April, 1926: — 

Bfl. Rs 

Oapital Fw 1.14,880 Groes Block 72,068 

Sundry Liabilities 40.365 Leas Depreciation 7,411 

Nett Block ... 64,647 

Liquid AaaetB 
Profit A Lobs 
Accounts ... 78,074 

Total 1.55.24$ Total ... 1.55,245 


3(»8 MISCELLANEOUS COMPANIES. 

ANALYSIS OF WOBKINO. 


Period ended . 

Apl. 1921 

Oct. 1921 1 Apl. 1922 

OoL 1922 

Apl. 1923 

Oct. 1923 

Apl. 1924 

Oct. 1924 

Apl. 1926 

Apl. 1926 


Rs. * 

Bi. 

Rs. 

Be. 

Be. 

Bs. 

Bi. 

Bi. 

Bs. 

Bb. 

Profit 

3,122 

2,646 

7.726 

-4,155 

A488 

26.436 

-4.000 

-792 


-<.2S3 

Depreciation . . 

3.022 

31306 

6,138 

3,272 

3,108 

30.127 

2,915 

a326 

12,924 

1«,4U 

Dividend . . . • 
Carried forward 

-7,779 

*•^.*438 

-<.MJ ! 

-«,?70 

- 10.390 

-ii’oBi 

-S,’996 

-Sim 

-61,410 

-78,074 


HOOGHLY DOCKING AND ENGINEER- 
ING CO., LD. 

Registered 1901. Directors — Sir B. N. 
Mookerjee, k.c.i.b., k.c.v.o. ; N. C. Mallik, 
Esq.; T. L. Martin, Esq.; (x. B. McNair, 
Esq. Managing Agents— Messrs. Martin 
& Co., 6 and 7, Clive Street, Calcutta. 
Auditors — Messrs. L<>veloc‘k & Lewes. 

Capital authorized, issued and subscribed 
— Rs. 25,00,000 in shares of Hs. 100 each, 
fully paid up. Debenture Capital — 
Rs. 15,00,000 in 1,500 7 per cent, bonds 
of Rs. 1,000 each, out of which 742 bonds 
only were issued on lOth November, 1922, 


redeemable at par on 31st December, 
1932, or at option of the Company on 
any date fixed for the payment of interest 
after 30th December, 1927, on giving 
six months’ previous notice. Accounts 
made up half-yearly, June and December. 

Balance Sheet as on 30th June, 1927 : — 


Bi. 

Capital, including 
l^bentures ... 32,42,000 
Sundry Liabilities 16.23,630 


Bi. 

Gross Block .. 50.92.10fl 
Less Depreciation 10,99.328 

Kelt Block ... 39,92,760 
Liquid Assets ... 6,40,920 

P r o ft t & Loss 
Accounts ... 31.930 


Total ... 48,66,630 Total ... 48.65.630 


AMALYBIS OF WOEKINQ 


Half-year ended 


Profit . . . a « 
Depreciation • . 
Reserve Funds • • 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares 


Deo. 1922 

Jun« 1923 

Dee. 1923 

June 1924 

Dec. 1924 Juno 1925 

Dec. 1925 

jjune 1926 

Deo. 1926 

June 1927 

Ba. 

Ba. 

Bs. 

Bs. 

Bs. 

Rs. 

Rs. 

Re. 

Bs. 

Rs. 

78.811 

60.000 

50,000 

-53.418 

50,000 

-1.28.677 

91.227 ' 
50,000 1 

-17,495 

1.88.990* 

54,000 

1,80.782 

54,000 

-4,578 

54.000 

43,341t 

64,000 

20,466 

64.000 

4 

17,426 

-85,992 

-2,14,669 

-1,73.442 . 

-1.90.937 

-65,941 

”70.841 

12,263 

1.604 

-31,930 

120 

109-99 

100-89 

99* 

99 

102-94 

86.78i 


85 

85 


* Including Be. 2.06.701 traiiHferred from Reserve Fund, the actual result being a loss of Rs. 17,105. 
f Includes Rs. 1,20.000 transferred from Reserve Fund, the actual result being a loss of Rs. 76,659. 


HOOGHLY FLOUR MILLS CO.. LD. 

Registered 1911. Directors — F. Bate- 
man, Esq.; E. Nissim, Esq.; G. B. McNair, 
Esq.; N. N. Sircar, Esq. Managing 
Agents — Messrs. Shaw, Wallace & Co., 4, 
Bankshall Street, Calcutta. .. Auditors — 
Messrs. Price Waterhouse, Peat & Co. 

Capital authorized — ^Rb. 7,00,000 in shares 
of Rs. 10 eacb. Capital issued and sub- 
scribed — Rs. B, 00,000 in 60,000 shares pf 


Rs. 10 each, fully paid up. Accounts made 
up half-yearly, June and December. 

The Company owns a Flour Mill at 
Bamkristopur, Howrah. The Mill has a 
nominal capacity of 15 sacks of 280 lbs. 
flour per hour. 

Balance Sheet as on 30th June, 1927;— 

Rs. Us. 

Capital ... 6,60,000 Gross Block ... 7,00,341 

Reserve Funds , ... 2,50,000 Less Depreciation 6,00,341 

*“L?i?'Aoo?StJ 6.*9.14» ••• 


Total ... 14,79,149 


Total 


14,79,149 



HISGELLANJ^US COMPANIES. 

ANAIfVI^.OF 


Half-yvMr endad 


Profit 

Depreoiation . . . 
Reserve Funds . . 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


Dm. 19tt 

June 1923 

Deo. 1923 




laa 

June 1986 

Deo. 1986 

June 1987 

Be. 

Bs. 

Be. • 

Be. 

iU 1 

Ite. 

mm 

• Bs. 

Be. 

Bs. 

1.65,402 

8.166 

28.000 

Al.00.000 

07.642 

8.481 

86.601 

20.432 

78.081 

SLCtB 

90090m 

88.179 

BSmQ 

8.04.610 

84.259 

73.940 

iVobTooo 

■*6oiioo 

80.000 

•00000 1 
80^000 

80.000 


1.00,000 

1,00,000 

"%000 

78.000 

80 

81.671 

60 

80.732 

39 

26.901 

81.lS 


48 

6.130 

60 

5.861 i 

50 

10,381 

30 

4,340 

86 

3A80 


391-331 

32^27 

281-24 

IMM 

88-26 

29>271 

381.29* 

4lm 

358-301 


HOWRAH DOCKING CO., LD. 

Begistered 1863. Directors — ^B. H. H. 
Bustomjee, Esq.; Atal Goomar Sen, Esq.; 
and Pramatha Nath Pramanick, Esq. 
Managing Director — ^B. H. M. Bustomjee, 
Esq., 4, Commercial Buildings, Clive 
Street, Calcutta. Auditors — Messrs. Price, 
Waterhouse, Peat & Go. 

Capital authorised, issued and subscribed 
— Bs. 8,00,000 divided into 1,600 shares of 


Bs. 600 each, fully paid up. Accounts 
made up half-yearly, June and December. 

The Company’s property consists of the 
Howrah Dock. 


Balance Sheet as on 30th June, 1927: — 


. Ha. 

capital ... 8.00.000 

Sundry Liabilities, 
ineludina Profit 
a Loss Aooounta 


Block Expenditure 7.90.841 
Liquid Aaaets ... 22.646 


Total 


Total 8.13.487 


ANALTSm OF WOBKINO. 


Half-year ended 

Deo. 1922 

June 1923 

Deo. 1923 

June 1924 

i 

Deo. 1924 

Jimel»2S 

Deo. 1925 

Jane 1926 

Dec. 1986 

June 1927 


Bs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

Bsi 

Proflj 

12.450 

12,625 

12.160 


12.647 

12,842 

12,338 

12,402 

12.781 

-7,409 

Dividend .... 

14.400 

12.800 

12.800 

1 12400 

12,800 

12,600 

12,000 

12.800 

2.400 

..... 

Dividend rate per 
cent, per annum 
Carried forward . 

3.6 

1.443 

3.2 

1.269 

3.2 

829 

3.2 

327 

3.2 

174 

3.2 

222 

3 

560 

3.2 

242 

■ 3.5 
10,623 

3.214 

Highest apd lowest 
price of shares 

109* 

102-73^ 

11046 

110-108 

110-102 

10244 

10046 

86-785 

150-785 

I 

143*7ltt 


HOWRAH OIL MILLS CO., LD. 

Registered 1896. Directors— E. S. Court- 
ney, Esq.; D. D. Sassoon, Esq.; Sir 
Onkar Mull -Tatia, o.b.e. Managing Agents 
— Messrs. Andrew Yule & Co., Ld., 8, Clivo 
Row, Calcutta. Auditors— Messrs. Lovelock 
& Lewes. 

Capital authorized, issued and subscribed 
— Bs. 4.00.000 in 40,000 shares of Bs. 10 

AKALTSIS 


each, fully paid up. Accounts made up 
half-yearly, June and December. 


Balance Sheet as on 30th June, 1927:- 


Ri. 

4.00.000 

1 . 60 . 00 n 


Capital 
Reoervo Fund 
Sundry LiabUitlos. 
including Profit 
A Loss Accounts 10.62,367 


Total 
OF WORKING. 


Rb 

Gross Block ... 3,85.312 
Less Depreciation 2.02,312 


Nett Block 
Liquid Assets 


1,81.000 

14,41367 


16.22,367 


Total ... 16.22,367 


Half-year ended 

Deo. 1922 

June 1983 

Dm. 1923 

June 1924 


Bs. 

Bs. 

Bs. 

Bo. 


-4,644 

6,967 

23.698 


pweolatton . • . 
Reserve Funds . . 
Dividend . . • • 
Dividend rate per, 

UK 

1,449 

*i£boo 

7,176 

'20.000 

8»995 

cent, per annum 
Carried forward . 
Highest and lowest 
prioe of shares . 

KlU 

18 

16,636 

18 

,13,168 


131-13 

16-18 

tt48| 

14-U 


Deo. 1924 

June 1925 

Deo. 1925 

June 1926 

Dec. 1926 

June 1927 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Rs. 

20,877 

3,900 

-1.829 

3.000 

II 

•‘3,311 

34,916 

10,000 

3U91 
. lann 

lObOOO 




80,000 

20480 

5 

3349 

“•HWO 

248 

-3,063 

18 

1,868 

18 

3,842 

U33 

1054* 

' .?:?5-6 

61-41 

9Ht 

iTMa 


47 
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INDIA GENERAL NAVIGATION AND 
RAILWAY CO.P LD. 

l{egi«tered in London in 1899. (Origin- 
ally India General ‘Steam Navigation Com- 
pany, Ijimited, registered in India in 1844.) 
Directors — S. G. L. Eustace, Esq.; M. E. 
Denny, Ksq., c.n.K.; C. J. Elton, Esq.'; 
G. Kingsley, Esq.; A. d'A. Willis, Esq. 


Secretaries — Messrs. Eilburn Brown & Co., 
Orient House, New Broad Street, London, 
E.C. 2. Managing Agents for India — 
Messrs. Eilburn & Co., 4, Fairlie Place, 
Calcutta. .Auditors — Messrs. W. A. Browne 
& Co., London; Messrs. Lovelock & Lewes, 
and Messrs. Price, Waterliouse, Peat & Co., 
Calcutta. 


Veil!' , ended Deo . 


Nett GaruiiiKi^ of 



U II appro pria- 
ted commiBsion. 

etc 

Nett railway earn- 

insB 

MlBcellaneouB re- 


Total reoeiptB . . 

Debentare Interest 
and oharffCB . . 

Interest on tem- 
porary loans . . 

Oompensiitlon 
claimB and salv- 
agre ..... 

Contribution t o 
Provident Fund . 

Indian Income-tax . 

jfanaffina Ai^ente’ 
oommisslon . ■ * ; 

Nett receipts of 
year . . . 


Year ended Dec . 


Nett' receipts in 
India . . . ' 

Home charffce . . 
Interaflt. discount ' 
and commisBlon . 
Depreciation . . ; 

English income- 

tax 

Nett profit • • • 

Percentage. oS juA . .. 
profit on share < 

capital ... 
Heserve Fund . . 
Dividend at 
cent on 

• en'cc Bhares .... 
Dividend an Ordin- 
ary gharea « . . 
Rate pep eppt per 

annaair 

Harried rcfrward 
.Hl^eat and lowest; 
price of Ordinary. , 
a|:CMlontta 


D per . 
Prefer- 1 , 


ANALYSIS OF WOHKING. 
STATEMENT 1. 


1917 

1918 

1919 1 

1980 ' 

1921 

1922 

1923 1 

1924 i 

1925 

1926 

Re. 

Rb. 

Bb. 1 

Bs. ' 

Be. 

Bi. 1 

»8. 1 

1 

Bs. 1 

Rs. 

Us. 

24.82.768 

36.65,598 

27.88.749 | 

20.85.402 ^ 

6.07.484 

17.60.745 ‘ 

26,43,158 

51.86.866 ' 

37,14,620 

43.84.308 

82.561 

85,864 

84.381 

61.132 

22.837 

2.380 

19,807 

48,219 

14.829 

27.139 

3.59.430 

3,51.337 i 

4.25,240 









9.630 

29.34.499 

59.641 1 
41.62,441 ; 

1.10,727 

34.09.097 

66.961 

22.03.495 

12.500 

6.42,8a 

1.08.224 

18.61.349 

14.803 

26.77.768 

88,965 

38.60.060 

24,534 

37,53.983 

32,849 

44,44,296 

1.86.260 

1.84,885 j 

1.85.860 

1,05,060 ^ 

1,29.630 

1.54.200 

1.54.200 

1,64,200 

1 54.200 

1,54.200 

71.223 






1.45.630 1 

2.73.647 

2,90.568 

2,26,791 

1.79,844 

1.38.937 

17.860 

16,641 \ 


1.05.53? 1 


25,562 . 





52.676 
1,54.150 , 

56.425 ' 
1,82.029 ' 

i5.019 

5.04.777 

68,506 i 
77.003 1 


!!!!!.* 

43.000 

1,372 

74,825 

1,08,110 

1.04.326 

208,594 

1,05.476 

2,82,460 

93.765 

23.58.673 

£ 

157.246 , 

1.57,834 ' 
36,64.727 
£ 

237.648 ; 

1,58.177 ! 

. 17.08,530 
£ 

155,059 

£4.258 

8.62.131 

£ 

82.346 

3.67.561 

£ 

24,504 

10,560 

15.87.135 

£ 

92.475 

53,273 

21,35,355 

£ 

U2,357 

83.304 

26.12,485 

£ 

174.166 

1.15.93t 

29,91,081 

£ 

199.405 

1,57.367 

56.05,855 

£ 

270,459 


ANALYSIS OF WOHKINO. 
STATEMENT 11. 


1917 

1918 

1919 

1920 

1921 : 

1922 

1983. 

1924 - 

1 

1925 

1926 

£ 

,£ 

£ 

£ 

1 

* ! 

£ 

£ ■ ‘ 

£ 

£ 

£ 

157.246 • 

4.368 . 

237,643 
5.303 , 

155.058 ‘ 
6,479 

82.346 

6.101 

84.6041 

6.376 

I 98.476 

6.886 

142.357 

6.053 

174,U6 

4.971 

199.405 

5,029 

270.439 

5,039 

69.684 

f 

. 66.781 i 

1 

89.663 

’T7$9 

0,113 

1 E0,{I00 

7.221 

70.516 

6.748 

76.029 

6.081 

85,082 

2.240 

62.972 

1.688 

90,504 

16.000 

65,767 

56.000 
159.462 , 

31,000 i 
12^.928 ; 

1 

17.600 

66,748 

i 

10,446 

*54,465 

9.700 

47.408 

12.600 

80.751 

lojoo 

113.617 

85,000 

145,874 

] 

8.9 ; 

'1619 . 
14.095 ! 

1 

» 

16.9 

20,000 

! i 

7A 

8.6 

4.7 

•eeaee 

6.4 

10.9 

20,112 

16.4 

30,000 

19.73 

20.000 

12,201 ( 


18.201 ! 

18.801 

. 18.801 

18o201 

' 12.201 

18,801 

12,801 

12.201 

M.334 ! 

. '1 

86.496 

49.168 j 

49.168! 

.29.501 

19.667 

19.667 

. 19,667 

24.583 

29.500 

39.334 

10 

88.604 j 

10 

86.595 ; :i 

: 86.1591 

,10.816 1 

4 

f 9.312 

4 

21,361 

6 

80.809 

6 

83.273 

8 

31.530 

R*. 

n69-168!i ? 

R«. 


' Be. 
160-1861 

•JIIW 

' Ea 

: 

Rb. 

I .606-98 

Rs. 

. 106-96 

Rb. 

116-93 

Bs. 

128-103 
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Capital authorised— ,£1,000,000 ia 66,667 
Ordinary shares and 33, M3 6 per cent, 
oumulative Preference shares of £10 each. 
Capital issued and sub8cribed-r'£491,680 in 
49,168 Ordinary shares of £10 each, fully 
paid up, and ^244,030 in 24,403 5 per cent, 
cumulative Preference shares of £10 each, 
fully paid up, carrying preferential claim 
to repayment of capital. Debenture 
Capital — £200,000, issued in 1915, bearing 
interest at the rate of 5 per cent, per annufu. 


-redeemable on Ist July, 1945. Accounts 
made up yearly to Slst December. 

llie Comipany has a working agreement 
w'itn the-' Rivers fiteam and the BengaU 
Assam Steam Companies. 

Balance Sheet as on 31st December. 
1926:— 

Capital, inoltidina Block KxpendUtire 1,577,080 

J^bentiii‘eB ... 935.710 Jdquid AsseiB ... 358.317 

Beserve Funda ... 645.283 

Sundry Liabilities, 
including Proflt 
& Loss AccoiintH 351.404 


Total ... 1,932.397 Total ... 1.932,397 


THE INDIAN ALUMINIUM CO, LD. 

Registered 1901. Directors— P. W. 

Partridge, Esq. ; F. S. Harris, Esq. ; P. G. 
Porteous, Esq. Secretary — S. Raghavacbari, 
Esq., 32, Triplicane High Road, Madras. 
Aurlitors — Messrs. Eraser & Ross. 

Capital authorized — Rs. 10,00,000 in 
10,000 shares of Rs. 100 each. Capital 
issued and subscribed — Rs. 6,79,900 in 

AiNALYSIS 


6,799 shares of Rs. 100 each, fully paid up. 
Accounts made up yearly to 30th September. 

Balance Sheet as on 30th September, 
1926:— 

Bi- ki. 

Capital. ... 6,W,210 Urns') Block ... 4, 54,782 

Reservo Fund ... 1.50.000 j^hh Depreoiatiori 2,60.5% 

Sundry I.iabilitieR, 

including Profit Nett Block ... 1.94.186 

& Loss Accounts 1,28,989 Liquid Assets ... 7,66,013 


Total ... 9,69,199 . Total ... 9,59,199 

WORKING. 


1917 

Rb. 

Profit ! 60.487 

Depreciation . • . i 10,0M 

Koserrc Fund ... I 

Dividend 67,990 

Dividend rate per | 
cent, per aiinnui iZi 

Carried forward . | 1,21.655 


1918 

1919 

1920 

Rs. 

Rs. 

Rs. 

76.180 

40.090 

2.95.795 

15,000 

10,000 

20.000 





60.000 

1.01,965 

67.990 

1.69.975 

20 

13i 

33ji 

76.150 

32.251 

1 

60.471 


1921 

1922 

1923 

Rs. 

Rs. 

Rs. 

-55.736 

1,00.630 

10.000 

94.219 

10,000 


81,588 

8T,5B8 

3.806 

12 

12.848 1 

12 

15.479 1 


1924 

1925 

1926 , 

Rs. 

Rs. 

Rs. 

-6»613 

40.407 

10,000 

64.810 

10,000 



( 

50,992 

591 

! 30.998 1 

7i 

24,816 


THE INDIAN BLEACHING, DYEING 
AND PRINTING WORKS, LD. 

Directors — J amset ji Anlaseer Wadia, 
J'Isq. ; Sir Ciirrimbhoy Kbraliim, Bart. ; Sir 
Jamneijee Jejeebhoy Bart., k.c.s.i. ; F. E. 
Din.shaw, Esq. ; A. J. Raymond, Esq. ; 
Sir Fazulbhoy Ciirrimbhoy, Kt., c.b.e. 
Ambalal Sarabhai, tsq. Agents — Messrs. 
Ciirrimbhoy . Ebrahim & Sons, Ld., 
“ Currimbhoy House,’' 12-14, Outram 
Road, Fort, Bombay. Auditors — Messrs. 
Itustoniji, Modi and Dam^ia* 


Capital apthovized— Rs. 18,(10,000. Capi- 
tal issued and subsi’ribed — Rs. 12,00,000 in 
12,000 shares of Rs. 100 each, fully paid up. 
The Debenture Loan of Rs. 6,00,000 having 
become due for payment on the 20th June, 
1923, was paid off. Accounts made up 
yearly to 31st December. 

Balance Sheet as on 31st December, 
1920:— 

Bs. Be. 

Oapital ... 12.00,000 Gross Block ... 24,64,368 

Reserve Funds ... 13.10,891 Lass Depreciation 6,02,661 

Sundry LiabiHties, 

including Profit Nett Block . 18,61,817 

A Loss Aoedunta 6,77,469 Liquid Assets 13,26,643 

Total .. 31.88.360 Totkl ... 31.88,360 
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4NALT8I8 09 WOBilQNO. 


Tear ended Dec. . 

1917 

ma 

1919 

1980 

1981 

1988 

i«U 

1924 

1925 

1926 


Hf. 

Ba 

Ba 

Ba 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit . 

6.84.694 

3,93098 

5.58.569 

3.71012 

103.438 

4.63,794 

5.72.769 

3J2.092 

2,37,868 

2^.864 

l,03,gM 

Depreciation . . . 
Beierve Funds . . 


85.000 

40.000 

1,10.000 

1,47.000 

65.600 

46,000 

88.800 

iSS) 

1.40,000 

1.00,000 

36000 

63.000 

8.16.000 

76.000 

Dividend . . . 

Dividend rate per 

3,30.000 

2;7D,000 

3.3aOQO 

8.40,000 

lOQOOO 

2.70^000 

3,00.000 

1.68,000- 

1,92,000 

^oent. per annnm 


824 

271 


10 

36^ 

25 

18 

14 

16 

Carried forward > 
Highest and lowest 

.9,697 

7.795 

9.453 

30,676 

18.110 

38.673 

6.765 

633 

16,487 

price of shares . 


890-145 

m45 

340-187 

^ 865-100 

130-200 

2225-1884 

836.1771 

230-1865 

2065-1631 


THE INDIAN CABLE CO., LD. 

Begistered 1920. Directors — F. W. 
Leake, Esq. ; C. S. Steele-Perkins, Esq. ; 
C. de M. Eellock, Esq. ; B. A. Bilimoria, 
Esq. Man«iging Agents — ^Messrs. British 
Insulated Cables, Ld., Telephone Building, 

1 — 2, Ghittaranjan Avenue, Calcutta. 
Auditors — Messrs. Lovelock & Lewes. 
Capital authorized — Rs. 30,00,000 in 

160.000 Ordinary shares of Bs. 10 each, and 

150.000 6' per cent, cumulative Preference 
shares of Bs. 10 each. Issued and sub-' 
scribed — Bs. 26,40,050 in 135,230 Ordinary 
shares of Bs. 10 each, fully paid up, 
and 128,775 6 per cent, cumulative Parti- 
cipating Preference shares of Bs. 10 each, 
fully paid up. These Participating 
Preference shares carry preferential 
claim to repayment of capital on the 
basis of 12s. 6d. in English currency 
for each share. If in any year the 

il^YSIS c 


profits are more than sufficient to pay the 
dividend on the Preference shares then 
the surplus shall be applied in paying 
to the holders of Ordinary shares a non- 
cumulative dividend iip to 6 per cent, per 
annum and the balance (if any) shall be 
distributed amongst the holders of the 
Preference and Ordinary shares pari passu 
as one class of share. Accounts made up 
yearly to 31st March. 

The Company manufactures electric 
wires and cables of all classes most used in 
this country. Manufacturing was com- 
menced in June, 1923. 

Balance Sheet as on 31st March, 1927: — 


Bs. ns* 

Capital 26,36.350 Block Expenditure 21.34,957 

Sundry Liabilities 7,98,748 Less Depreciation ■ 51,331 

Nett Block ... 20 , 83,626 
Liquid Assets ... 12,93.397 

Profit ft Lobs 
Accounts ... 58^075 

Total ... 34,35.098 Total ... 34,35.098 


WOBIEINO. 


Tear ended March 


Profit 

Deprqoiatloii • . , 
Dividend 


Ouried forward . 
Highest and lowest^ 


price of shares . 


1924 

1925 

1926 

1927 

Bi. 

Bs. 

Ba 

Bs. 

-79,148 

,t.fi44 

66,142 

51,568- 

5^368 

1.963 

33.642 

2,618 

~1, 31,616 

-1,29,628 

-1,07325 

-58,W6 

35-2 

31-1} 

6-28 

4-5} 


. THE INOIAN CEMENT SO>, LD. 

Begistered 1912 Directors — Sir D. J. 
Teta, Kt. ; Sir Lalubhai Samaldas, £t., 
c.i.E. ; H. P. nibbs, Esq. ; N. B. ^klat* 
valla, Esq., c.i.B.; J. H. Bbabhft, Esq.; 
J. D. Qbandjr, Esq. Ageiit8-*-MiB8sr8. Tata 
Sons, Ltd.; “ Bombay House,” 34, Bruce 


Street, Port, Bombay. Auditors — ^Messrs. 
K. S. ‘Aiyer & Co., .and S. B. BilUmoria 
& Co. 

Capital authorized — ^Bs. ;60,00,000 in 

24,000 shares of Bs. 260 each. Capital 
issued — ^Bs. 38,00,000. Capital subscribed 
— Rs. 36,74,000 M 14,696 shares of Rs. 260 
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each, fully paid up. Debenture Capital*^ 
He. l,OOjOOO in 200 debentures of 1^. 600 
each, repayable 30th September, 1933. 
Accounts made up yearly to 31st December. 

The Company’s works are situated at 
Porbandar in Kathiawar. 

The Shah^ad Cement Co., Ld., was 
registered on the 5th November, 1921, with 
Messrs. Tata Sons, Ld., as Agents, with an 
authorized capital of Rs. 60,00,000. 

The Capital subscribed is Bs. 35,00,000. 
The Indian Cement Co., Ld., invested 
Bs. 11,40,000 in the shares of that Com- 
pany. During the year ended 31st 


December, 1925, a debenture loan of Bs. 12 
lakhs was raised. The construction of the 
work4 being completed, manufacture was 
started in September, 1925, .the cement 
produced is known as Char Minar ” 
Portland Cement. 


Balance 

1926:— 


Sheet as 


Capital, inelndlBZ 
Debentares 
Reserve Funds ... 
Oepreoiation Fund 


36,15.120 

12.37.900 

6.76.60U 


Sundry Liabilities 15.69.636 


Total 72.99.155 


on 31st December^ 


Rs. 

Gross Block ... 26.39.683 
Less Depreciation 18.705 


Nett Block 
Liquid Assets ... 
Profit and Loss 
Accounts 


26,20,878 

4^89.828 

1,88.449 


Total ... 72,9».iu 


ANALTSIB OF WOBKINO. 


Year ended Deo. 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1984 

1925 i 



Rs. 

Rs. 

Rs. 

Re. 

Rs. 

Re. 

Re. 

Be. 

Bs. 

Rs. 

Profit 

Prelimiiiarv Expen* 

2,14,964 

3.57.199 

4.71.601 

3.88.072 

6,14,470 

8,60,926 

876 

-40,111 

■^76.427 

-84.886 

see written off . 

26,586 

to .000 

20.000 





seseea 



Depreciation . . 

70.000 

1.60,000 

1,99,037 

1.11,000 

l.tt.000 

1.SS.500 


sweeee 



Reserve Funds . . 





1,00.000 



•tstts 



Dividend .... 
Dividend rate per 

1.14.000 

1.62,000 

2.66,000 

2.28.000 

2,86,000 

2,09,010 


•Mvee 



cent, per annnin • 

6 

8 

14 

12 

16 

*9 A 2fit 




-1.03^ 

-1A8.W 

Carried forward • 

6,377 

30,676 

17,141 

16,211 

23.682 

12.098 

12,974 

-27,157 

Hiirhest and lowest 
price of shares . 

•••..* 

j 

830-350 

710-290 

440-310 

380-200 

19Sd5 

65-35 


14»30 


•Old shares and t New shares. 


INDIAN GALVANIZING CO. 

(1926), LD. 

Re^?istered 1913. Reconstructed in 1926. 
Directors — Adminf s t rator-G eii eral of Ben- 
ftal; A. E. Mitchell^ Esq.; C. A. Dickson, 
Esq. ; H. C. W. Bishop, Esq. Managing 
Agents — Messrs. Balmer, Lawrie & Co., 
Ld., lOfS, Clive Street, Calcutta. Auditors — 
Messrs. Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed 
— Rs. 4,10,510 in 41,051 shares of Bs, 10 
each, fully paid up. Accounts made up 
yearly to 31st December. 

The Company manufactures all classes of 
hardware and galvanized articles. The new 
Factory is situated at Ghoosery. 

In November, 1926,. the old Company 
(Indian Galvanising Co., Ld.) went into 
voluntary liquidation and a new and re- 


constructed Company was formed under the 
name and title of Indian Galvanizing Co. 
(1996), Ld., by reducing the ^ital of the 
old Company to Rs. 4 , 10 , 510 r in 41,051 
shares of Rs. 10 each, fully paid up. Such 
reduction was effected by the allotment, to 
the existing shareholders, of six fully paid- 
up shares of Rs. 10 each in the new Com- 
pany for every 10 fully paid-up shares* held 
by them and one fully paid-up share of 
Rs. 10 in the new Comixiny for every 10 
partially paid-up shares of Rs. 2-8 each in 
the old Company. 


Balance 
1926:— 

Capital 

Sundry Liabilities. 
includinB Profit 
3b Loss Acooiints 


Sheet as on 31st I)e(*emher,' 


Bs. 

4,10,510 Block Expenditure 1,96,668 
Less Depreciation 10,606 

1,08.0<6 Block _ U5.1» 


Total S,18,to .Total S.U.a76 ' 



S74 


miscellaneous companies. 


ANALYSIS OF WORKING. 


Year ended Dec 


Profit I 

Depreciation . . . ' 
Reserve Funds , . j 
Dividend .... 
Dividend rate per ' 
cent, per annum I 
Carried forward . I 
Highest and lowest 
price of shares . 


1917 

1918 

1919 

1920 

1921 

1922 

1921 

1924 

1925 

Rs. ' i 

Rs. 

Rs. 

Ks. 

Rs. 

' Bt. 

Rs. 

Rs. 

Rs. 

65,422 

8.902 

1 

78.706 

16.420 

10.007 

43.306 

49.860* i 
8.081 ! 

45,000 1 

1 

8461 

7,169 

30.000 

-27,662 

8,785 

4,600 

84£46 

-1.724 

26.124 

1 

29,053 
26,967 
c 

6,741 

26,396 

3,240 

20 

3.221 

7}, 

1 

-28.998 

-65.345 

-M.690 

1 

-1,13.638 

-1.11,462 

-1.32.106T 

33-3 

34-13 

26-15} i 

181-10 

10-5} 


j 2N 

2-1 

1 

3-1} 


•Incliidefl Rh. 14.306 transferred from Reserve Funds, 
t This dehit halanre was written otf under re-coiistriiction soheiiu*. 


1926 

Rs. 

43,427 

10,506 

"25,637 

6i 

7,264 

2a-u 


INDIAN IRON AND STEEL CO.p LD. 

Registered J918. UirecioiH— Sir R. N. 
M‘M)kerjee, k.c.i.k., .c.v.o. ; Raja Resheo 

(Jase Law, c.t.e.;G. L. Seolt, Rsq.; C. A. 
Jones, Kisq.; (j. H. Fairliursi, Esq.; Erie 
Studd, Esq.; A. R. l)avar. Esq. ; Oswald 
Marti n. Esq . M a na gi n g A gent s— M essrs . 
Burn & (\)., “ JIong-Koiig House,’’ 

(^aleiitta. Auditors — J\IessT‘s. Rrioe, W^ater- 
house. Peat & Co. 

Capital authorized and issued — 
Hs. ] ,50,00,000 in ], 000, 000 Ordinary shares 
of Rs. 10 each. Capilal subscribed — 
Rs. 1,44,01,100 in 1,440,1.10 shares of Rs. 
10 each, fully paid up. Debenture Capital 
—authorized 1700,000; issued £550,000 in 
7i per cent, bearer bonds of £50 and 
£100 each, issu(?d in Aiiril V,)2dy redeem- 
able at pai on 1st July, 1045. Company has 
option of repayment at Rs, 102^ per cent, 
on any interest payment date after 

1st January, 1006, on six months’ notice. 
Interest payable on 1st January and 1st 
July. This debenture issue is guaranteed 
by the Bengal Iron Co., Idl. 

An annual cumulative sinking fund was 
established in 1027, which will be applied 
annually in April, in redeeming stock at 
par on Ist July. Accoiiids made iqi yearly 
to Olst March. 

In(*ome Debenture — authorized and out- 
standing Ils. 75,000 (£6,000) issued in 
March, 1926 to the Bengal Iron Co., Ld., 
under' an agreement* mentioned below in 
exchange for a similar debenture of that 
Company. This debenture ranks after the 
first mortgage debentures,, and is entitled 
in the event of liquidation, to re-payment at 


par, unless the liquidation is for the purpose 
of reconstruction wlnm' it is to he replaced 
l)y a similar debenture: it is also entitled 
to 55 jier cent, of the profits remaining 
after providing (inter alia) for interest and 
sinking fund on the first debentures and 
depreciation not exceeding Rs. 5,»‘M),000 
(£85, :m). 

The Company was formed to undertake 
tthe manufacture of iron and steel on a 
large scale, but for the present it is only 
intended to produce pig-iron and such by- 
products as are obtainable from the coke 
oven gases. The Company holds valuable 
mining leases for iron ore in the Singbhoom 
district and these properties have now 
been linked up with ihe B.-J7. Railway by 
the new Amda-Jamda Railway. A meclia- 
nical loading plant has been installed at 
the mines and is now in operation. 

The Works which are situated at Hira^ 
pur, near Asansol, consist of two large 
modern blast furnaces, each having a 
capacity of about 12,000 tons of pig- 
iron per month. A mechanical casting 
plant has been installed insuring an even 
quality of pig at a low manufacturing cost. 
The whole of the handling is efPected by 
electrical power. 

• An agreement exiats between the Indian Iron and 
•Steel Co., Ld., and the Bengal Iron Co., Ld., under 
which, after meeting eo.ch Company’s priw charts, 
the surplus profit in each year of the two Companies, 
IS divided in the proportion of 11 /20th to the Bengal 
Iron Co., Ld , and 9 /20th to the Indian Iron and Steel 
Co., lid., accordingly, there appear in*each Company 
accounts participating income debentures for £5,000 
and Rs. 76,000 respectively, which have been issued for 
the purpose of securing to the holding Company its 
share in the profits of the other Company. The 
agreement applies to each financial year on its own 
basis and any possible. losses are not shared by the 
two Companies ' 
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lu Juue, 1925, the cuiiital of the Company 
was reduced by reducing the nominal value 
of each share from Its. 100 to Rs. 50 and in 
October, 1925, each of the exiatiug ehurea of 
Its. 50 was subdivided into 5 shares of 
Rs. 10 each. . 


Balance Sheet as on Slst March, 1027 

s«. 


Capital, including 
_ Debentures ... 2.17,50.612 
Forfeited Shares 5.30.255 
Sundry Liabilities, 
including Profit 
A Loss Accounts 42.64,994 


Total 


2.65.45.861 


Se. 

Gross block ... 2.16.35!316 
Less Depreciation 21.23,704 


Nett Blo3h * 
Llriuid Assets 


... 1.95.09.612. 
... 70.36.249 


Total . . 2,65.45,861 


ANALYSIS OF WOBKING. 


Year ended March 

1922 

1923 

1924 j 

1925 

1926 

1927 


Bb. 

Bb. 

Bs. 

Bs. 

Rs. 

Rs. 

Profit 

4.78.905 

2.13.825 

4.02.187 

- 2,06,098 

4.63^ST 

17,28,976 

Depreciation . . . 

4.72.197 

2.02,975 

4.01.666 

5,30,000 

5,30.000 

Dividend 

Dividend rate per 

— 



9.00.059 

cent, per uiiiium 



1 



61 

Carried forward 
Highest and lowest 

6.708 

17,558 

18.090 1 

-1,88.008 

-2,54,651 

44.256 

price of shares . 

71-44 

62H2i 

49-31 ! 

41-20 

28i.l4p 



Old shares. 


THE 

INDIAN STANDARD WAGON GO., LD. 

Begistered ]})18. Diniciors — H. B. Turle, 
Ks([. ; (t. L. Srott, K,s(|. ; (i. H. J<airhur«t, 
Esq. : A. Y. Nicolle, Esq.; Srigopal Bhalta- 
cliarji, Es(|. ; Sir B. ?f. Mookerjee, k.c .i.k., 
K.c.v.o. ; Oswald Marlin, Es(|. Managing 
Agents — Messrs. Burn & Co., “ Hong-fcmg 
House,'’ (M(‘ulta. Auditors — Messr.s. Briee, 
Wattfiliouse, Beat & Co. 

Cayiital authorized — Bs. 30,00,000 in 
40.0()0 Ordinary shares of Bs. 25 each, and 
20,000 7 per cent, (uiiuulative Preference 
shares of Bs. 100 each. Capital subscribed 
— Bs. 29,-10,875 in 38,975 Ordinary shares 
of Bs. 25 each, fully paid up and 19,665 
cumulative Preference shares of Bs. 100 
each, fully paid up. The Preference shares 
carry a fixed cumulative dividend at 
the rate of 7 per cent, per annum on 

ANALY.STS 


Year ended Mar. . 

1922 

Kb. 

1 1923 

i E,. 

Profit 

>.27.630 1 

! 67.403 

Depreciation . . . 

2,64.130 

3.17,621 

Reserve Fund . . 


Dividend (Ordinary) 
Dlpridend rate per 



cent, per aiinnin 



Carried forward . 
Highest and lowest 

-36,600 

-2.96,710 

price of shares • 

9640 

6H-30 


* Thtg foil Will written off under the 


the capital for the time being paid up, and 
rank both as regards dividend and capital in 
priority to the* Ordinary shares, but without 
any further right to participate in profits or 
•assets. Accounts made up yearly to 31st 
March. 

The Company was formed with a view to 
establishing and carrying on in India the 
business of mamifacluring and selling 
Eailway rolling-stock of all kinds, fittings 
for the sa^ie, steel castings, and all tho 
various engineering requirements of Rail- 
ways, and other kindred business. 

Balance Sheet as on f31st March, 1927: — 


Capital 

Forfeited Shares 
Account 

Sundry Liabilities 
including Profit 
& Loss Accounts 

11.0. 

29.40,375 

69.825 

21,10.969 

Gross Rlock ... 

Less Depreciation 

Nett Block 

Liquid Assets 

XliB. 

57,64.833 

17.36,069 

40.28.764 

10.92.905 

Total 

51.21.669 

Total 

51,21,669 

OP WORKING. 




1924 

1925 

1926 

1927 


Rs. 

Rs. 

Rs. 

Us. 


5,75,571 

5,73,293 

1,07.076 

2.55.331 

5.18.451 

2,01.183 

10.67.886 

1.80.560 

5,00.000 

1.46.156 


-2,94,446 

--4.42.70l* 

41.1-58 

15 

1.45.473 


• 30-9, 

'25-13 

22-10 




of lleduotion of Capital. 
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INDIAN WOOD PRODUCTS GO., LD. 

EegiHierecl 1919. Directors — B. E, O. 

Esq. ; C. de M. Kellock, Esq. ; O. L. 
Scott, Esq.; A. H. Mirza, Esq. (Con- 
sulting Director). Managing Agents — 
Messrs. Oillanders, Arbuthnot & Co., GIIto 
Buildings, Clive Street, Calcutta. London 
Agents — Messrs. Ogilvy Gillunders & Co., 
Sun Court, 67, Cornhill, E.C. Auditors — 
Messrs. Price, Waterhouse, Peat & Co. 

Capital authorized — Rs. 16,00,000 in 
shares of Es, 10 each. Capital issued — 


Rs. 12,00,000. Capital subscribed — 
11*98,600 in 119,860 shares of Rs. 10 
each, fully paid up. Accounts made up 
yearly to SOth September. 

The Company was formed to produce 
cutch and katha by a new process. 

Balance Sheet as on 30t& September, 
1926 


Hlindry 

includins Profit 
a Lohb Accoautf 


11.98,600 

70.689 


Block Expenditure 7.76,348 
Liquid ABsets ... 4,92.841 


Total ... 12.69.189 Total ... 12.69.189 


ANALYSIS OP WORKING. 


rear ended Sept. . 

1923 ! 

1924 

1925 

1926 


Bs. ! 

Bs. 

Bs. 

Bs. 

Profit 

^-41.149 i 

-13,700 

1.08.874 

1.49.192 

Depreciation . . . 

T.set I 

44,098 

45.278 

73.188 

Dividend .... 

•••••• 


.. u. 


Dividend rate per 
cent, per annum 


~l.(i6,928 

33.332 

32.672 

Carried forward . 

-^9.130 

Highest and lowest 
price of shares 

8-53 ■ 

9<5 

9i-61 

lOi-61 


INDO-BURMA PETROLEUM CO., LD. 

Registered 1909. Directors — R. B. Howi- 
son, Esq. (Chairman); W. T. Henry, Esq., 
M.L.c. ; Ahmed Chandoo, Esq. Managing 
Agents — Messrs. Steel Bros. & Co., Ld., 25, 
Merchant Street, Rangoon. Auditors — 
Messrs. Stuiirt, Smith & Allan. 

Capital authorized — Rs, 1,60,00,000 in 
250, 0(X) Ordinary shares of Rs. 40 each 


and 50,000 7 per rent, (taxable) cumula- 
tive Preference shares of Rs. 100 each. 
Issued and subscribed — Rs. 98,61,800 in 
171,545 Ordinary shares of Rs. 40 each, 
fully paid up and 30,000 7 per cent, (tax- 
able ) cumulative Preference shares of 
Rs. 100 each, fully paid up, carrying pre- 
ferential right both as regards dividend 
and capital in priority to the Ordinary 
shares but without any further right to 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1922 

1923 

1924 

1925 

1926 


S' 

Rs. 

Bs. 

Rs. 

Bs. 

Bs. 

Profit 

29,99306* 

32,75,409 

44.72.960 

20.38.596 

24.7A107 

Depreciation . . . 

s,oo[ooo 

4.75.000 

3,95,000 

3.20.000 

4,10,000 

Reserve Fund . . . 




8,77,130 1 

18,86.911 

Dividend 

24,95.200 

27,29.125 

38.98.750 

10,91,650 

Dividend rate per 
rent per annum . 

16 

m 

25 

18.42 

27.5 

Carried forward . 

4.106 

76,390 

2,54.600 

4,416 

130,612 


Carried forward . 
HiglieBt and loweBt 
price of Bhares. . 


* InclndeB Bs. 14.143 brought forward from prevlouB year, 
t This sum. together with Rs. 58370. being the profit reallied 
on Company's holding of shares in Attook Oil Co., Ld. was 
capitalised and distributed la payment of a Capitol bonus 
of Bs. 2 in ‘respect of each mstlng share; also '15^ new 
shares were created and distributed awenfi Ihfi ahaP^oldei^ 
ai bonus sharet. ... 
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p&tticipAte ia th6 profits or assots. 
Accounts made up yearly to Slst December. 

_l^b® Company carries on the bu^ine^s of 
mineral oil winning and refining in all its 
branches in Bangoon, Tenangyaung, Singu," 
Syrian and elpewliere in Burma and India! 
It has also recently acquired an interest in 
Hessford Development S^dicate, Ld., a 
producing company operating in the Singu 
Oilfield, Upper Burma, and has entered into 
a contract under which it has the right to 
purchase the entire Crude Oil production 
of that Company. 


In September, 1927, the capital of the 
Company was increased to its poesent 
figure by the creation of 60,000 Prefer- 
ence shares of Rs, lOO each,' of which 
30,000 shares were issued. 

oil aist December, 

_ Bfl. 

Gross Block ...2,70.15.854 
Less Depreciation 2,27,22,086 

Nett Block 42.93,768 

Liquid Assets 80,57,918 

Total ... 1,23,51,686 


Balance Sheet as 
1926:— 

Capital ... 68,61,800 

Sundry Liabilities. 
Inolndlni^ ProBt 
a ^s Aoconnts 64,89386 

Total ... 1,23.51.686 


IVAN JONES, LD. 

Registered 1919. Directors — J. B. Harper, 
Esq. ; T. Anderson Smith, Esq. ; S. J. Nawe, 
Esq. Managing Director— E. Ivan Jones, 
Esq., 12, Mission Row, Calcutta. Audi- 
tors — Messrs. Ford, Rhodes, Thornton & 
Co. 

Capital authorized— Rs. 9,61,000 in 
120,000 Ordinary shares of Hs. 6 each, and 
35,100 Gumnlatiye Preference shares of 
Rs. 10 each. Capital issued and subscribed 
— Rs. 9,»33,450 in 120,000 Ordinary shares 

ANALYSIS 


of Rs. 5 each, fully paid up, and 35,100 
9 per cent, cumulative Preference shares of 
Rs. 10 each (Rs. 9-8 per share paid up). 
Accounts made up yearly to 30th Septem- 
ber (from September, 1925). 

Balance Sheet as on 30th September. 
1927:— 


Capital 

Ba. 

9,33.450 

GroBB Block 

Re. 

64.295 

Ueservo Fund ... 

1.03.750 

Less Depreciation 

4.778 

Sundry LiabilitieB, 
inoludina Profit 
& Lobs Accouiits 

2.06,519 

Nett Block 

Liquid AsBets 

59.517 

11.84.202 

Total 

12.43.719 

Total 

12,43.719 


WORKING. 


Period ended . . . 

Dec. 1920 

Deo. 1921 

Deo. 1922 

Sept. 1923 

Sept. 1924 

Xar. 1923 

Sept. 1925 

Sept. 1926 

Sept. 1927 

Profit 

Depreciation • . . 
Reserve Funds . . 
Written off Gtood- 

Ra 

B0. 

Bf. 

Ra. 

Ri. 

Ba. 

Ba. 

Rs. 

Ba. 

2.93.134 

3.721 

2.66.404 

3,119 

2 , 00 , 0 a 

76|o^ 

93,156 

4,982 

1,18.159 

5,247 

77,615 

8,405 

87.734 

2,402 

1.39.493 

4,361 

1,82,470 

3.990 

-16.000 

will 

P^erenoe Divi- 

25,000 

75.000 

saooo 




25.000 

26.000 


drad 9 per cent. 
Ordinary Dividend 
Ordinary Dividend 

2.00,000 

83.692 

1.20,000 

26,074 

20.C07 

67.600 

20.750 1 
50.000 1 

13.764 

30,000 

13.598 

30,000 

27,197 

60,000 

27.197 

1 . 20.000 

rate per cent, per 










annum 

parried forward . 
Income Tax and 

20 

21,463 

10 

33.004 

38,199 

10 

MZ 

' 10 i 

1332 ' 

10 

80.140 

to 

23.247 

10 

25.951 

20 

25.810 

Super Tax . . . 
niyhest and lowest 
price of shares . 

33,051 

1«-13 

39,638 

13-78 

33.744 

91-62 

S7.4S1 

8-7 

12.147 j 

m-n 

4^ 

13.526 

48-28 

20.230 

3i.2i 

16.424 

48-3 


JUBBULPORE ELECTRIC SUPPLY Agents — Messrs. Martin & Co., 6 and 7, 

. m Clive Street , Calcutta . A udi to>rs — Messrs . 

Registered 1926. Directors — Sir R. N Lovelock & Lewes. 

Mookerjee, k.c.t.e., k.c.v.o. ; B. E. G.' Capital authorized-Rs. 16,00,000 in 
• IS, f^q. ; A. T. Taylor, Esq. ; Oswald 160,000 Ordinary shares of Rs. 10 each, 
ar in, JLsq, j J. m. Ray, Esq. Managing Capital issued and subscribed — R?. 10,00,000 
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in 100,000 shares of Rs. 10 each, fully paid 
up. Accounts made up half-yearly^ Sep- 
tember and March. 

The Company was formetl for the purpose 
of taking over and working tlie License 


obtained by Messrs. Martin & Co., from the 
Government of the Central Provinces for 
the supply of electricity within the Muni- 
cipal and Cantonment (other than the Gun 
Carriage Factory area) limits of Jubbulporc. 


JUPITER GENERAL INSURANCE 
GO., LD. 

Registered 1910. Directors — D. F. Batli- 
wala, Esq. ; Ambalal Sarabhai, Esq. ; 
Chatarbhuj Gordhandas, Esq. ; Shantidas 
Askuran, Esq. ; Lalji Naranji, Esq. Manag- 
ing Agents — Messrs. Lalji Naranji & Co., 
“ Ewart House,” Tamarind liuno. Fort, 
Bombay. Secretary — K. S. R. Iyer, Esq. 
Auditors — Messrs. A. F. Ferguson & Co., 
and Batliboi and Purohit. 

Capital autliorized — Rs. 2,00,00,000 in 
100,000 Preforenoo shares and 150,000 
Ordinary shares. Capital issued — 
Rs. 1, 50,00, (K)0 in 50,000 Preference shares 


and 125,000 Ordinary shares. Capital 
paid up — Rs. 23,74,800 in 49,907 OJ per 
cent, cumulative Preference shares of 
Rs. 50 each, on which Rs. 1() only has been 
called up, and 124,996 Ordinary shares of 
Rs. 100 each, on which Rs. 15 only has been 
called tip. Ac(x)unts made up yearly to 
30th June. 


Balance Sheet as on 30th June, 1926: — 


Bb. 

Capital ... 23,74.800 

Fire and Marine 
Insurance Fund 7.65.720 
Securities Depre- 
ciutioii Fund ... 42,84$ 

Sundry LiabiliticH. 
inclndiiiiC Profit 
& Tj 08 S AcconntH 12.62.574 


X1.B. 

Fixed Assetn 13.815 

Securities ... 29,15,674 

Liquid AsHcts .. 13.82,186 
Cauii • lf24,265 


Total 44.35.940 


Total 44.35.940 


ANALYSIS OF^ WORKINO. 


Year ended •Tune . 

1920» 

1921 

1922 

1923 

1924 

1925 

1926 


Bs. 

Be. 

Bs. 

Bs. 

Bs. 

Bs. 

K^. 

Nett Fire premium 
Nett Marine Pre- 
mium .... 

2.04,712 

16.89,831 

21,42,347 

32.62,429 

23.40.310 

15.13,572 

15,76,800 

47.284 

3.78.669 

1.16.174 

1.26.931 

1.36,680 

1.32,701 

1.45,604 

Nett Income . 

1.06.146 

2.24.095 

1«55.672 

2.04.639 

-12.097 

61.823 

-10,285 

Depreciation of 



3.219 

1,498 

Furniture, etc. . 
Depreciation of 

1.676 

2,026 

2,782 

2.836 

4.479 

Securities . . . 

1 46.271 

30.618 







Fire Marine Funds 

1 41.943 

1.84.989 

1.69.937 ! 

1.97.836 




Dividend (Ordi- 

1 






nary) 

•a.... 

.... 




-12,048 


‘ '4.584 

Carried forward 

16.265 

11.462 

660 

4.528 

16,367 

Hiirhest and lowest 
price of shares . 

31-24 

24-7 

B4 

8-5 

L 

6}-5 

6i-5J 

5-2g 


• Accounts shown for nine months. 


KALYANPUR LIME WORKS, LD. 

Registered 1914. Directors — Sir, R. N. 
Mookerjee, k.o.t.e., k.c.v.o. ; F. M. Leslie, 
Esq.; Oswald Martin, Esq. Managing 
Agents — Messrs. Martin & Co., 6 and 7, 
Clive Street, Calcutta. Auditors — Messrs. 
Lovelock & Lewes. 

Capital authorized — Rs. 6,00,000. Capital 
issued and subscribed — ^Rs. 4,07,360 in 
40,736 shares of Rs. 10 each, fully paid up. 
Accounts made up hjdf-yearly, March and 
September. • 


Tile Company’s kilns are at Debri-on-Sone 
in the Shaliabnd district. The limestone 
property extending to 658 bighas is situated 
at Banjari, 21 miles distant. 


Balance Sheet as on 31st March, 1927: — 


Capital 
Beserve Fund 
Sundry I^iabilities, 
including Profit 
A Ijobh Aoooiints 


4,07.360 

47,333 

84.847 


Total 6,39.540 


Her 

dross Block 5.19.573 

Less Depreciatioti 1.81,014 

Nett Block 3.38.559 

Liquid Assets 2.00.961 

Total 6.39.540 
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Half-year ended . 


Profit .... 
Depreciation . 
Reserve Funds 
Dividend .... 
Dividend rate per 
cent, per annum 
Carried forward 
Hiflrhest and lowest 
price of shares 


Sept. 1922 

Mar. 1923 

Sept. ?923 

Mar. 1924 

Sept. 1924 

Ri. 

Bb. 

Rb.* 

Bfl. 

Rb. 

32.478 

49,618 

37,237 

36,026 

62.368 

(.723 

10,997 

11,369 

12,608 

a965 

• 

10,000 





25,460 

35,644 

30.6St 

30.552 

30,552 

123 

173 

IS 

15 

IS 

25,826 

29,802 

2S,U8 

18,082 

25,913 

123-12 

iz-m 

941 

14-93 

1443 


ICar. 1925. 1 Sept. 1925 Mar. 1926 jSept. 1926 j Mar. 1927 


Rb. 

Bb. 

Bb. 

Bb. 

Bb. 

60,790 

24,SM 

«,0S7 

20,777 

12 376 

13,608 

13,735 

13.703 

11.407 

ii,6or 

30,662 
?6 1 

30.552 

20.368 

22,466 

i»,J68 



16 

10 

10 


43,463 

23,700 

22.466 

11,440 

12,316 

13-113 

13-103 

122-113 

lOi-lIl 

12-11 


KANCRA VALLEY SLATE CO., LD. 

Reffistered 18G8. Directors — Rai Balia- 
dur Narsing Das (Managing Director) : 
Rai Bahadur Bakhshi Sohan Lai ; Lala Tara 
Chand Kapoor, Lahore. Auditors — Messrs. 
A. F. Ferguson & Oo. 

Capital authorized, issued and subscribed 
— Rs. 1,20,000 in 1,200 shares of Rs. 100 
each, fully paid up, Acciounts made up 
yearly to 30th June. 

The Company was started in 1868 to work* 
slate quarries at Kanyura in ilie Kangra 
Valley and Kuiid near Rewari, some sixty 


miles south of Delhi on the Rajputana-Malwa 
Railway. Quarries were also started in 
Dalhousie, but these w'ere eventually aban- 
doned as unprofitable on the expiry of the 
original lease in 1902. The properties at 
Kanyai'a and Kund are held under lease in 
perpetuity. 


Balance Sheet as on 30th June. 1927: — 


Capital ... 1.20,000 

Reserve Fund ... 87,000 

Sundry Liabilities, 
including: Profit 
& Loss Accounts 39,293 


Bs. 

Block Kxpeiiditiire 1.08,538 
lii(;uid Asset 8 .. 1,37,760 


Total 


Total ... 2,46,298 


ANALYSIS OP WORKING. 


Year eiufed Juno . 

1918 1 

1919 

1920 ! 

1921 

1922 

1920 

1924 

1925 

1926 

1927 


Bb. 

Rb. 

lU. 

Es. 1 

Ba. 

Bfl. 

Bs. 

Rb. 

Rb. 

Rb. 

Profit 

45,291* 

04,041 

26,756 1 1 

24.995 ' 

26,570 

30.935 

28,603 

36,063 

29,748 

26,451 

Depreciation . . . 


5.000 

....w 

* 1 


...... 

1.433 

...... 

li563 

Reserve Fund . . 

10,000 

6,000 

M.... 1 

T-TT-» 1 



3,000 

7.000 

2,000 


Dividend .... 
Rate per cent, per 

' 26,400 

26,400 

26,400 

26,400 

' 16.400 

26.400 

26.400 

26,400 

26,400 

25,400 

annum .... 

22 

22 

22 

22 ' 

1 22 

22 ' 

22 

22 

22 

22 

Carried forward . 
Highest and lowest 

3.576 

1,617 

1.873 

469 

609 

5.174 ; 

2,944 

i 

5.607 

6,392 

5,443 

price of shares 

i 218496 

230 

230 

1 

160 

300-138 

200-125 

2263-190 1 

200-165 

156-150 

175-155 


*IucUi(leH Rs. 5..S50 being amount of Depreciation written off Securities, 
t Inchulcs Rs. 5,000 transferred from the Dividend Equalization Fund to pay off the Dividend. 


KARACHI ELECTRIC SUPPLY 
CORPORATION, LD. 

. Registered IDIS. Directors — C. S. W. 
Stanley, Esq.; E. A. Pearson, Esq.; 
Minocher N. Eduljee Dinshaw, Esq. ; T. C. 
Beaumont, Esq^^ Khan Bahadur Nuss^r- 
wanji R. Mehta; E. Raymond, Esq.; 


Shivratan Goverdhandas Mohatta, Esq. ; 
W. D. Young, E-sq.; Chtniduinai 
Cliellaram, Esq. Managing Agents — Messrs. 
Forbes, Forbes, Campbell & Co., Ld., corner 
of Bunder Road and Dunolly Road, Karachi. 
Auditors— Messrs. A. F. Ferguson & Co. 

Capital authorized, issued and subscribed 
— Rs, 30,00,000 in‘30,000 shares of Rs. 100 
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each, fully paid up. Accounts made up 
yearly to Slat March. 

The Company . was formed for the 
purpose of supplying electrical energy for 
lighting, fans and general industrial 
purposes to the City, Cantonment and Port 
of Karachi. 


Balance Sheet as on 31st March, 1927 

Bf« Rb* 

Capital ... 30.00.000 Blook^Bxpenditure 4|,4J.040 

Depreciation Fund 14,03|46 Llaaid Aeaete ... 6,9i,445 
Becerve Fund ... 10,000 

Other Funds ... 92,014 

Sundry Liabilities, 
including Profit 
A Loss Accounts 339.925 


Total 


49,35,486 


Total 


49,36,485 


ANALYSIS OF WOBKINO, 


Year ended March 

1918 

1919 

1920 

1921 

1921 

1923 

1924 

1926 

1926 

1927 


Rs. 

Rs. 

Ra 

Bs. 

Bs. 

Bs. 

Be. 

Bs. 

Bs. 

Bs. 

Profit 

Depreciation . . . 
Reserve Fund . . 

1,26.938 

62,426 

1,17.161 

66.165 

i 

1,01.144 

W.897 

1 

2,07,324 

1,03.395 

2.68.164 
1.43.973 1 

1 

3.02.408 

1 1*70.488 

1 ...... 

335.827 

132364 

3,35,876 

1,69,790 

•M... 


4,48,276 

2,26,195 

Dividend . . . . ' 60.000 

Dividend rate per ' 

65,000 { 

70.000 

1.04.000 

1.17.006 

1 

: 1.49.432 

1 

iHooo 

1.60.000 

1,66.000 

2,25,000 

oent, per annum 

6 

6i 

? 

g 

9 

8 

6 

6 

56 

76 

Carried forward . 
Highest and lowest 

6.518 

t.6M 

22.752 

22.680 

29,871 

1A419 

5.682 

1,667 

39.342 

36,423 

price of shares . | 

eeetee 

•flcsee 



•••••• 

eeeeee 

lOM 

99-92 

94-84 ! 

104-94 


KAR'8 BRICKS AND TILES, LD. 

{tiee also Advertisement,) 

Ee^fistered 1921. Directors— W. E. Eae, 
Esq.; P. C. Majumdar, Esq.; D. H. 
Eemfry, Esq. ; Hemendra Nath Bose, 
Esq. ; B. N, Sarkar, Esq. ; tJ. N. ^Kar, 
Esq. Mana«:in^‘ Ag-eiits — Messrs. Kar & 
Co., Sassoon House, 4, Lyons Eange, 
Calcutta. Auditors — Messrs. Price, Water- 
house, Peat & Co., Calcutta. 

Capital authorized — Es. 20,00,000. Capi- 
tal issued and subscribed — Es. 10,00,000 in 
100,000 shares of Es, 10 each, fully paid 
up. Accounts made up yearly to 31st 
October. 

The Company was formed for the manu- 
facture of bricks, pantiles, earthware- 
pipes and ceramic materials of all kinds, 


and has acquired a permanent lease of about 
200 bighas of first-class brick-land near the 
railway station of Ichapur, E. B. Eailway. 
The Company has also acquired brickfields 
at Kotrang, Garia and Paikpara. 

During the year ended October, 1923, a 
Coalfield comprising about 700 bighas of 
land in Nandy, District Burdwan, was 
acquired by the Company. The Colliery 
contains two seams, viz., Shibpur and 
Farewell. 


Balance Sheet as on Slst October, 1926: — 


Capital 

Bs. 

9.97,500 

Gross Block 

Bs. 

. 12.50,701 

Beserve Fund 

36,250 

Less Depreciation 

1.02.472 

Sundry Liabilities, 
inolnding Profit 
A Loss Accounts 

4,65,130 

Nett Block 

Liquid Assets 

11,48.239 

3,38,651 

Total 

14,86,880 

Total 

14,86380 


ANALYSIS OP WORKING. 


Year ended Oot. . 

4 

Profit 

Depreoiatioa • • • 
Reserve Funds . • 

Dividend 

Dividend rate per 
oent. per annum 
Carried forward . 
HlghesUfund lowest 
price of shares . 


1921 

1922 

1923 

Bs. 

Bs. 

Bs 

1.90,028 

93.761 

95.542 

20.010 

22,004 

22.ZL7 

16,000 

1.49,805 

69j^ 

6.000 

69,776* 

16 

9 

9 

5313 

2,196 

746 

N 

N 

N 


1924 

1925 

1926 

Bs. 

Bs 

Bs. 

1.06.161 

130.686 

47.129 

87,418 


22,317 

5,000 

69,776' 

5300 

69, 776* 

2,000 

39,800 

9 

9 

9 

4.703 

17.694 

706 

M 

10-8; 

71-51 


* Dividend paid to. the shareholders at the rate of 9 per 
oent. per snnuifi and on the shares held by the Managing 
itgents 5 per cent, per annum. 
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KARANPURA DEVELOPMENT 
GO., LD. 

Begistered 1920. Directors — Sir George 
Godfrey; G. L. Scott, Esq.; ‘ W, M. 
Craddock, Esq. Managing Agent^ 
Messrs. Bird^ Co., Chartered Bank Build- 
ings, Calcutta. Auditors— Messrs. Love- 
lock & Lewes. 

Capital authorized— Hs. 40,00,000 i» 

350.000 Ordinary shares of Bs. 10 each^ and 

50.000 Pounders* shares of Rs. 10 eaoh. 
Capital issued and subscribed — ^Rs. 20,00,000 
in 160,000 Ordinary shares of Rs. 10 each, 
and 50,000 Founders* shares of Rs. 10 each, 
all fully paid up. The Ordinary and 
Founders* shares are entitled each to one- 
half of the profits. Accounts made up 
half-yearly, June and December. 

The Company holds a concession over 
the whole of the North and South Karan- 
pura Coalfields within the Hazaribagh 
District. Certain areas in the Southern 
Field have been let on Mining 
lieases and their development has been 
commenced. 


The fields belong to the Damoda Series 
and contain coal similar to that in the 
Jherria and Raneegunge Fields. A very 
large quantity of first-class coal has already 
been proved, both in the thinner seams, and 
in the large number of seams, of excep- 
tional thickness, which form a character- 
istic feature of the Earanpura Fields. 
Prospecting operations continue. 

The South-Eastern portion of the fields 
is served by the Railway lines recently 
opened from Bermo and Ghandil meeting 
at Barkakhana Junction from which point 
there is in course of construction the Central 
Indian Coalfields Railway which will link 
the field with Daltongunge on the East 
Indian Railway thereby affording through 
connection with the North and West. 


Balance Sheet as on 30th June, 1927 : — 


Bt. 

Capital ... eo.00.000 

Beserve Funds ... 2.00,000 
Bundnr Liabilities. 


inclndlnz Profit 
& Lobs Accounts 4.38.524 


OrosB Block . ... 
Less Depreciation 


19.60.679 

7.57.477 


Nett Block 
LiQuid AHsets 


... 12.03.202 
... 14.35.322 


Total ... 86.38,524 Total ... 26,38,524 


ANALYSIS OF WORKINQ, 


Half-year ended . 

Deo. 1922 

1 

June 1923 

1 

Dec. 1923 ; 

June 1924 

Deo. 1924 

Jane 1925 

Deo. 1925 

Jane 1926 

Dec. 1926 

June 1927 

• 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs* 

Rs. 

Rs. 

Rs. 

Rs. 

Profit 

Depreciation . . . 
Reserve Funds . . 

6.87.(»3 

1.29.189 

3,47,679 
49.148 I 

6.69.384 

2,01.462 

3.622 

7.250 

-7.398 

9.154 

-6,491 

15.576 

-10,261 

11,060 

21,616 

11,260 

61.106 

14,872 

58,024 

12.499 

...... 

....OT 

2,00.000 

*•••■• i 

1 






Dividend (Ordinary) 
Dividend rate per 

8.25.000 

1.50,000 

76.000 

10 1 

•#•••• 

I ...... 1 







cent, per annum 
Dividend (Founders’ 

30 

20 

sessse 

1 1 

i 







75,000 

shares) . . . • 
Dividend rate per 

2.85.000 1 

90 

18.656 

1.60.G00 

sssea* j 

1 

j 






La.2t6 

30 

1,25.009 

oent. per annum 
Carried forward . 

60 

17,087 

1.2L281 

1,04.729 

82,662 

'6i.l41 

J1.507 

1.07.741 

Uiffhest and lowest | 
price of shares . 

505-37 

41455 

335-325 

3046 

22-16 

15-9} 

16-95 

14)43 

14-13i 

14-12) 


KATNI CEMENT AND INDUSTRIAL 
GO., LD. 

Registered 1912. Directors — Sir Cowasji 
Jehangir, Bart.; Mulraj Kliatau, Esq., 
j.p. ; Narottom Mosarji, Esq., j.p. ; P. E, 
Dinshaw, Eisql ; R. B. Boman Behram, 
Esq., J.F. ; J. B. Boman Behram, Esq., f.T.; 
Morarji Mulraj Ehatau, Esq,, j.p. ; Dharam- 
sey Mulraj Ehatau, Esq. Agents — Messrs. 
C. Macdonald & Go., " Luxmi ” Building, 


Ballard Road, Fort, Bombay. Auditors— 
Messrs. A. F. Ferguson & Co.- 

Capital authorized, issued and sub- 
scribed— Rs. 30,00,000. Ordinary Capital 
— Rs. 14,34,200 in 14,342 shares of Rs. 100 
each, fully paid up. These shares are 
entitled to a non-cumufative dividend of 
8 per cent, per annum after the cumu- 
lative dividend on the Preference shares 
has been met, and ‘ to a further dividend 
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of 50 per cent, of the Hur])liiH profit8 
of the (^^ompany after the payment of 
a non-(?um Illative dividend at the rate 
of 25 per cent", per annum on the 
Deferred eapilal. Preferencfe Capital First 
Issue — Rs. 5,00,000, Seeoud Issue — 
Rs. 10,00,000; total Rs. 15,(K),(KJ0 in 1*5, 0(N) 

7 jjor event. Preference shares of Rs. 100 
eae^h. The dividend on these shares is 
cumulative and <he shares rank in priority 
to tile Ordinary and Deferred sliares in re- 
spect of repayment of capital in tlie case ol 
liiluidation. The dividend on the first issue 
is subject to income-tax whereas on the 
second ]>reference shares the dividend is 
free of income-tax. Deferred Capital — 
Rs. 02,400 in 1,500 shares of Rs. 40 each. 
These shares are entitled to a non-c.umula- 
live dividend of 25 jier cent, per annum 
after the cumulative dividend of 7 per cent, 
has been jiaid to the holders of Preference 
shares, and the non-(‘umulative dividend of 

8 per cent, per annum has been paid to the 
holders of Ordinary shares. The Deferred 


shares are also entitled to 60 per cent, of 
the surplus profits of the Company after the 
above dividends have been met. Accounts 
made up- yearly to Olst Miarch. 

The Company was formed primarily to 
acquire the mining and otheij^ rights of the 
Bombay Prospecting and Mining Syndicate 
to manufacture Pojtland Cement, but later 
on other industries were also included in 
the operations, viz., manufacture of roofing 
and other tiles, firebricks, bauxite, fireclay, 
French chalk, eic. The Company’s works 
are situated close to Katni Junction 
on the Jublmlpore line, giving easy 
access by rail to Bombay, Calcutta and 
Northern India generally for the Company’s 
manufactures. 


Balance Sheet as on 31st March, 192 < : — 


Bb. 

Capital .. 29.95.675 

Reserve Fuiul .. 12,00,000 
Sundry LiabilitieB. 
including Profit 
& Lush Accounts 8,55,253 

Total ... 50.50,928 


Rb. 

GrosM Block . 47,97,062 
Less Oepreciution 18,91,134 


Nett Block ... 29,05,928 

Liquid Assets ... 21,45.000 


Total ... 50,50.928 


ANALTSIS OF WORKING. 


Period ended . 


Profit 

Drareoiation and 
Goodwill . . . 
Reserve Futad . . 
Dividend on 7 per 
cent. Pref . 

shares 

Dividend on Defd. 

shares 

Dividend on Ordi- 
nary shares . . 
Ordinary dividend 
rate per cent, 
per annom . . . 
Carried forward . 

Hiffhest and lowest 
nrice of shares . 


Deo. 1917 

Deo. 1918 

Dm. 1919 |Har. 19a(a) 

|Mar. 1922 

Mar 1923 

Mar. 1924 

Mar. 1925 

Mar. 1926 

Mur. 1927 

Bs. 

Be. 

Rs. 

Bs. 

1 Bs. 

Rs. 

Bs. 

Be. 

Re. 

He. 

11.78,876 

9,46.682 

9, 15,094 

13.61,045 

' 16,51,068 

7.78.613 

3,22.788 

24.166 

2.264 

9,19,39i: 

8,80,000 

1,70,000 

3.00.000 

70.000 

3,00,000 

1,60,000 

3.00. 000 

2.00. 000 1 

3.13.000 

3.60.000 

2.30.000 

1.50.000 

1,15,000 

50,000 


6,30,000 

35.000 

35,000 

36.000 

64.129 

63,000 

73.471 

1.05.000 



3.15,000 

8.9S.932 

t.16.232 

2.88.096 

3,31,118 

3.69.807 

1,15.993 






3.95.340 

2.15.640 

3.87.234 

4,30,260 ' 

' 4,68,944 

2,15,130 

57,368 




m 

17.802 

IS 

2,27.512 

2,276 

30 

27,813 

32 

22,130 

16 

16,049 

4 

61,469 

•eseee 

36.636 

37.899 

12,290 


1.665-1.145 ^ 

1.890-1.290* 

376-2301 

l.B05tl,075* 

380.212f 

t650-l,176* 

326-8307 

1.400-770* 

287.157J1 

740-176* 

170-70t 

205-150* 

789-50t 

633-20* 

140-90t 

380-90* 

135-42it 


(a) Accounts shown for 15 months. 

* Deferred t Ordinary. 

1 Includes Rs. 3.15.000 transferied from Reserve Fund. 


G. F. KELLNER A CO., LD. 

Registered I?21. Directors — J. O. 
Robinson, Esq. ; L. C. Nicholson, Esq. ; 
A. M. H. Russell, Esq.; G. V. Pike, Esq.; 
A. M, Ballingall, Esq. Alternate Director 
— n. Robinson, Esq. Secretary — J. 


Grieveson, Esq., 32, Chowringhee, Calcutta. 
Auditors — Messrs. Price, Waterhouse, Peat 
& Co. 

Capital authorized, issued and subscribed 
—Re. 36,00,000 in 160,000 7J per cent 
Preference' shares of Rs. 10 each, and 
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200,000 Ordinary shareB of Bs. 10 each, 
all fully paid up. Accounts made up 
yearly to SOtli June. 

This Company, formed to take 'over the 
business of G. F. Eellner & Co., which was 
established about 1S64, carries on the busi* 
ness of railwty caterers, wine, spirits and 
provision merchants, and holds contracts 


for catering on the East Indian and North- 
Western Railways. 


Balance Sheet as on 30th June, 1927 


Bb. 

Capital ... 96.00.000 

Hiindry Uabilities. 
inoludinM Profit 
& Lobs Accounts 4,31,011 

Total ’... 40,51,011 


Bb 

Block Eipenditure 13.36i99S 
Uqnid Awetc ... 26,94,016 


Total 


. 40.31.011 


ANALYSIS OF WOBKINO. 


Year ended June . . . 

1922 

1923 

1924 1 

1 1925 

1926 

1927 


Rb. 

Rb. 

R8. I 

Ba 

Rb. 

Bb. 

Profit 

2.81.049 

1.33,710 

2.20,633 : 

3,05,196 

2,00,874 

2,09,146 

Depreciation 

...... 


I 

9,099 

5.576 

9,873 

Reserve Funds 

24.000 


*•••• 1 




Dividend (Ord.) 

Ordinary Dividend rate 

1,35,000 


1,60.000 

i.M,000 

80,000 

80,000 

per cent, per annum . 

7i 


u 

9 

4 

4 

Carried forward .... 
Highest and lowest price 

52,060 

65,770 

16,604 

12,701 

7,999 

7,272 

of Rhares 

12i.lU 

13-9 

7i-6 

94-6 

lOH 

104-6 


KUMARDHUBI ENGINEERING 
WORKS, LD. 

Registered 1915. Directors — E. S. 

Tarltoji, Esq.; G. L. Scott, Esq. Managing 
Agenis — Messrs. Bird & Co., Chartered’^ 
Bank Buildings, Cahuitta. Auditors — 
Messrs. Lovelock & liewes. 

Cajiital authorized— Its. 30,00,000. Capital 
issued and subscribed — Its. 27,00,000 in 

150.000 Ordinary shares of Its. 10 each, and 

12.000 7 per (;ent. cumulative Preference 
shares of Rs. 100 each, fully paid up. 

The Company has the right at any 
time after 10 years to pay off the Preference 


shares at a premium of Rs. 5 per share. 
Ac(*ounts made up yearly to 30th Novem- 
ber. 

The Kumardliubi Engineering Works 
were first started some years ago by the 
Burraknr Coal Co., Ld., to provide a central 
engineering repair shop and stores godown 
for the supply of material, plant and repairs 
l eijuirod l)y the group of collieries, under the 
agency and management of Messrs. Bird & 
Co. The Works have recently been enlarg- 
ed and modern nuicliiiiery installed and 
are now jnincipally engaged in Bridge 


ANALYSIS OF WOBKINO. 


Period ended • • 

Nov. 1918* 

May 1919^ 

Nov. 1919^ 

Nov 1920 

Nov. 1921 

I I4o*. 1923 

Nov. 1923 

Nov. 1924 

Nov. 192‘» 

Nov. 1926 


Rs. 

Bfl. 

Ra. 

Rb. 

Bs. 

Ra. 

Bb. 

Rm. 

Rs. 

Rb. 

Profit . • 

4.12.008 

6.77,357 

3.22.331 

~l,05.468(e) 

-4.66.474((i) 

1.60.138(ff) 

1.42,158 

1,06.581 

69.629 

41,165 

. -95,988 

Depreciation . . . 

31,730 

57.228 

81,623 

1,10,402 

1.39,642 

1.41.735 

64,295 

40.767 


Reserve Funds . . 
Dividend on Ordi- 



1.87,500 

1,87,500 

999 — 

1 






nary uhareg . . 
Dividend rate per 

3.60.000 

3.60.000 

60(a) 

3.04.876(b) 

•••••• 

999 — 






25 

-1.29.285 

cent, per annum 
Carried forward . 

60(al 

65,246 

26 

3.16,064 

-7.35,401 

-7,17.421 

-7,52,576 

-7.47.242 

-7,46.844 

-8,42,832 

Hiirhent and lowest 
price or 1 haroH . 

63-41] 

61-45 

- -- 

664-45 

56-274 

16-m 

12-32 

6-3 

5-1] 





Old 

New 










Shares. 

Shares. 









Mlalf-yearR. « « («) Iiicliules Bonus. 

(b) Subject to the payment of Excobh ProfltH Duty. 

tranter ^.erve t'lmds to moot’ the' eiception«l depreoiivtion on stock 

(e) lnchidi«'^s!'*^^ trntiHfe’rred from Reserve for Bad and Donhtf\il Dehts. 
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and Heavy Constructional work for Oovem- 
ment and Indian Railways. An Open 
Hearth Steel Furnace has been added to the 
plant for the manufacture of Manganese 
and Acid grade Steel Castings. 

The works are situated in an extremely 
favourable locality with excellent railway 
facilities close to expanding markets. 


Balance Sheet as 
1926 :— 

B*. 

ospttai ... r,(n.ooo 

Sundry Liabilities 31,77,023 


on SOih November, 


Gross. 

Less 


Bs. 

ock ... 37,84.283 
preoiation 10,49,823 


Nett Block ... 27,34,460 

LiQUid Assets ... 2^99,731 

Profit 4^ Loss 
Aooounts ... 8,42,832 


Total 58.77.023 ToUl ... 58.77.023 


KUMARDHUBI FIRECLAY A SILICA 
WORKS, LD. 

Begistered 1916. Directdis — ^E. S. Tarlton, 
Esq.; C. B*. Brandt, Esq.; S. K. Sawday, 
Esq.; C. A. Alexander, Esq. Managing 
Agents — ^Messrs. Bird & Co., Chartered 
Bank Buildings, Calcutta. Auditors — 
Messrs. Lovelock & Lewas. 

Capital authorized, issued and subscribed 
— Bs. 6,00,000 in 40,000 Ordinary shares of 
Rs. 10 each, and 2,000 7 per cent, cumulative 
Breference shares of Es. 100 each fully paid 
up. Accounts made up yearly to 31 st 
December. 

The Kumardhubi Fireclay and Silica 
Works were started in 1909. The Works 


are well-equipped with modem machinery 
for the production of silica bricks for steel 
plants and coke ovens, for all classes of fire- 
brifiks, and for glazed stoneware Pipes. 

The Works are. situated centrally in the 
Coalfields which yield excellent supplies of 
raw materials. 

Balance Sheet as on 31st December, 

1926:— 

Rs. .Bb. 

Capital ... 6.00,000 Gross Block ... 26.22.607 

Reserve Fund ... 52.600 Less Depreciation 16.88.627 

Sundry Liabilities 11,94,016 „ _ 

Nott Block 9,33.880 

Liquid Assets 6.62,302 

Profit & Loss 
Accounts 2,50,333 

Total ... 18^46.515 Total ... 18.46.516 


ANALYSIS OP WORKING. 


Period ended . . . 

Ow. ueo 

Jane 1921 

Deo. 1921 

Jon. 1922| 

Dee. 1922 [June 1923 

Deo. 1923 

Deo. 1924 

Dec. 1926 


Be. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bi 

Kb. 

Rb. 

Profit 

1.67.767 

88.262 

n .011 

64.9141 

77.386 

38.057 

95.786< 

2.01.797 

97,383 

Depreciation . . . 
Reserve Funds . . 
Dividend on Ordi- 
nary shares . . 
Dividend rate per 
cent, per annum 

96,043 

10.925 

96.188 

97.307 

2,000 

142,253 1 

1,11,791 

1,12,454 

1.10.334 

2.00.123 

98,874 

Carried forward . 

68.299 

-li6,081 

-L34;257 

-1,81,596 

-416,101 

-2.90,498 

-3,05;046 

-3.03.872 

-3"m,'863 


Deo. 1926 


Rs. 


1.94.879 

1.40,349 


-2,60.333 


• Includes Rs. 20,000 transferred from General Reserve. 

Contingent Liability— Dividend on Preference shares from January. 1921. amounting to B^- 84.000. 


LEVER BROTHERS (INDIA), LD. 

Registered 1922. Directors — W. P. Scott, 
Esq. (Chairman) ; W. G. J. Shaw, Esq.; 
J. P. Cronin, Esq. ; F. T. Boyden, Esq. 
SetTetary — R. C. Atterton, Esq. Registered 
Office— 63, Garden Beach, Calcutta. Audi- 
tors — ^Mes.srs. Lovelock & Lewes. 


Capital authorized — Rs. 1,20,00,000 div- 
ided into 600,000 Ordinaiy shares of Rs. 10 
each, 500,000 cumulative* Preference shares 
of Rs. 10 each, and 1,000,000 Deferred 
Ordinary sharesi of Re. 1 each. Capital 
issued and subscribed — ^Rs. 99,08,360 
divided into 600,000 Ordinal^ shares of 
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Rs. 10 each, 2,90,836, (12 per cent, cumu- 
lative Preference shares of Bs. 10 each and 
10,00,000 Deferred Ordinary shares of Re. 1 
each, all fully ^^id up. The Preference 
shares carry preferential claim to Capital 
and Dividend.^ The Ordinary shares rank 
next to Preference shares with regard to re- 
payment of the capital and caiTy a right to a( 
non-cumulative dividend of not more than 
12 per cent, per annum in priority to 
Deferred Ordinary shares. The Deferred 
Ordinary shareholders are entitled to any 
surplus profit which may be available at 
any time after paying the dividends on 
Preference and Ordinary' shares. In the 
event of the Company winding up the 
Deferred shareholders will receive any sur- 
plus assets, after repayment of the other 
capital, in proportion to the number of 


shares held by them. Accounts made up 
yearly to 31st March. 

Messrs. Lever Brothers, Ld., Londoni 
Messrs. Lever Brothers {India), Ld. (In- 
corporated in England), Joseph Crosfield 
& Sons, Ld., and Messrs. William Gossage 
& Sonb, Ld., have made arrangements to 
work together with a view to combining 
the Indian, Burmese and Ceylon interests 
of these Companies and to take over the 
business of the Premier Soap Company of 
India, lid., and as a result of this a new 
Company has been started under the above 
name. • 

Balance Sheet ae^on 31st March 1927: — 

Rs. Bb. 

Capital .. 99,08..150 OrosB niock ... 75,66,B23 

BeHerve Fund ... 20,07,075 Less Depreciation 64,928 

Sundry Liabilities, 

inoladinff Profit Nett Block ... 75.01.895 

A Lobs Accounts 37.94,239 Liquid AsBCtB ... 82.07.769 

Total 1,57,09,664 Total ... 1,57.09.664 


ANALYSIS OF WOEKING. 


Year ended Mar. . 

1923 

1924 

1925 

1926 ! 

1 


Rs. 

Bs. 

Bh. 

Rs. 

Depreciation . • • 
Reserve Funds . . 

11,07,286 

5,41,432 

12,61,213 

4.956 

4,03,430 

16.14,666 

19,164 

2.62,213 

18,49,477 

4.00,000 

Prclerence Divi* 

2,93.363 

2,97,599 

2,75,502 

2.99,747 

Dividend rate P«r 
cent. P®P 

Ordinary Dividend 

12 

12' 

6,52.500 

12 

6,52.500 

12 

6,62,500 

Deferred Ordinary 
Dividend .... 
Carried forward • 

2,72.491 

1.77.219 

4.53.125 

1,29.382 

4,53,125 

1,73.487 

Highest and lowest 





price ef Prefer- 
ence shares * • 

9i-7i 

10i-7i 

IGi-e 

10i-9i 


1927 

Kb. 

19,21,764 

40.808 

4,00,000 

3.16.283 


12 

6.62.500 

4,53.125 

99,856 


14-103 


MADAM THEATRES, LD. 

K^gistered 1919. Diroctors—BiiTjor .J. 

Madan, Esq., Chnirmsm; .Jehaiigir .1 
Madan, Esq. ; Ardeshir R. Billimona. Esq. 

R. K- Dotivala, Esq. ; S. S. Hodson, Esq. 

analysis op working. 


Fram. J. Madan Esq.; Ardeshir Merwanji 
Madan, Esq.; Edulji .Ou^dar, Esq. 
Managing Agents — Messrs. J. F. Madan 
& Co., 5, J)haramtahi Street, Calcutta. 
Auditors — Messis. liovclock & Lewes. 


Y^ear ended December 

1920* 

1921 

1922 

1923 


Rs. 

Bs. 

Bs. 

Bs. 

Depreoiatlon 

12,07,991 

4,02,035 

3,64.857 

4,29.840 

2.12,501 

2.04.872 

1,65.036 

1,48,157 

50,000 

Reserve Funds . . . • 
Dividend • • • •• • ‘ 
Dividend rate per cent. 

7.oo,on 

in 



15,682 

per annum . . . • • 
Carried forward • • • • 

1.05.9S6 

■'iolws 

’48*703 

Highest and lowest price 
of shares 

15-101 

138-^ 

108-53 

^29 


1924 

Bs. 

2.85,604 

2,63.582 


'37,604 

4|-2ft 


' Account, shown for Mteeii 

flantomber, 1919. to oecemno*. 


1925 

Rb. 

6.37,694 

2.67,368 

1.75*000 

6 

1,32,930 

311-28 


1926 

Bh. 

6,82,692 

3,79.294 

ij5]m 

5 

1,61,528 

6129 


49 
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Capital authorized — ^Rs. 60,00,000. Capi- 
tal issued and subscribed — Bs, 36,00,000 
in 700,000 shares of Rs. 5 each, fully paid 
up. Accounts made up yearly to 31st 
December. 

The Company runs Cinema Theatres and 
Theatrical Companies all over India, Burma 


and Ceylon, and is one of the largest pro- 
ducers of Indian films in India. 


Balance Sheet as on 31st December,' 
19JJ6:— . 


Capital ...'S5.0(i0U 

Reserve Fund ... SO.OCO 
Sundry Llabilltiesp 
Inoludlnff 

A Loss Accounts 28.17,222 


Gro9S Block 
Less Depreciation 



Nett Bldbk 
Liqul.l Aisete 


. 51,22,3S1 
, 12,44,901 


Total ... 0,07,222 Total ... 63,07,222 


MADRAS TELEPHdkE CO.. LD. 

Begistered 1923. Directors — Sir James 
Simiison; Dewan Bahadur Govindoss 
Cliathurbhujadoss ; Hon’ble Sir S. B. M. 
Annamalai Chettiar; G. W. Bronihead, Esq. 
Secretary — G. W. Bromhead, Esq., Tele- 
phone House, China Bazar Boad, Madras, 
oXuditors — Messrs. Fraser & Boss. 

Capital authorized — Rs. 60,00,000 in 
600,000 shares of Bs. 10 each. Capital 
issued — ^Bs. 17,20,260 in 172,026 shares 
of Rs. 10 each.. Capital subscribed — 
Bs. 17,06,610 in 170,661 shares of Be. 10 
each, fully paid up. Accounts made up 
yearly to 31st December, 

The Company was formed in January, 
1923, to take over the business formerly 
carried on in Madras by the Oriental 
Telephone and Electric Co., Ld. The Com- 
pany works under a License and supplemen- 
tal Agreements thereto from the Qovern- 
tnent of India permitting it to establish 
and maintain telephone exchanges in the 
City ,of Madras for a term of sixty 


years from 1st April, 1903', The license 
may be terminated on the 31st March, 1943, 
or the 31st March, 1963, by the Government 
giving 12 months’ notice of their intention 
to purchase the undertaking. The Com-, 
pany is required to pay in Royalty to the 
Government 6 per cent, of its gross rentals 
on all telephone services within Municipal 
limits and 6 per cent, on other telephone 
services. 

The method of charging for telephone 
service is on what is known as the Measured 
Bate System, such system being sanctioned 
by the Government of India in 1924. 

The supplemental Agreements referred to 
include, inter alia, an arrangement whereby 
the Company is entitled to pay an unres- 
tricted dividend up to 12^ per cent, per 
annum, of which 8 per cent, is to be cumu- 
lative, and, if in any year the profit available 
for dividend exceeds 124 per cent., the sur- 
plus will be disposed of as follows: (1) One- 
third thereof to be credited to the telephone 
subscribers on the Company’s books as at 


ANALYSIS OF WORKING. 


Year ended I>eo.i . 

1923 

1924 

1 1925 

1926 

1 

Bs. 

Bs. 

Bs. 

Bs. 

Profit . 

1.73.394 

2,34,61« 

2.01.010* 

1.29.396 

Depreciation • • *1 

70.876 

70^ 

73b270 

19.451 

Reserve Funds . • 


50.000 

Dividend • • - • 
Dividend rate per 

9i,m 

1.12,287 

1.16.833 

1.19.3^3 

cent, per annum 

6 

7 

7 

7 

Oarrled forward . 

61.278 

7.644 

19.451 

13.853 

Hlffbest and lowest 


Part 


price of shares . 

m\ 

■ 21j 


* Tfici,lad€B Rs. 17.450 prsviously transferred to 
Depreciation, since written oaok. 
t Paid up Bs. 10. t Paid up Ba 2-6 
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8ffr 


the' dete 6f declai^tion of such dividend pro 
rata to the amounts of their respective, 
subscriptions for the past year, (2) one-third 
to be . paid to^^e Govei-nment of India, 
arid (3) one-third to be distributed by way 
of further divj^end among the members of 
the Company. 


' Balance’ Sheet os 
1926:— 

Bi. 

OeplUl ... 17,W.«10 

Beierve Fund ... 2,63,238 

Sundry Liabilities, 
includiiiff Profit 
& Loss Accounts 9.7^.775 

Total ... 29,46.623 


on Slat December. 

Rt, 

Block Eipei^iture 25.45.278 
Liduid Assets ... 4.00,345 

Total 29,45,623 


MARSHALL SONS A CO. (INDIA), LD. 

Begistered 1919. l)ireotors — Burkin- 
sliaw, Esq. ; J. Harper, Esq. ; Sir Onkar Mull 
Jatia, o.B.E. ; D. J. Dalgarno, Esq.; A. E. 
Mitchell, Esq. ; E. B. Colman, Esq. ; Q. C. 
Gooding, Esq. Managing Agetnts — Messrs. 
Marshalls (Direction), Ld., 99, Clive Street, 
Calcutta. Auditors — ^Messrs. Lovelock & 
Lewes. 

Capital authorized, issued and sub« 
scribed — Bs. 62,50,000 in 525,000 shares of 
Rs. 10 each, fully paid up. Accounts made 
up yearly to 30th June. 

The Company was formed to take over 
the extensive Indian business of Marshall, 


Sons& Co., Ld., of Gainsborough, England, 
and to build up-to-date workshops in India 
for the manufacture of high-class machinery 
for industrial and Agricultural purposes. 

The Company has Offices in Calcutta, 
Bombay, Madras, Lahore, Bezwada, Coim- 
batore and Tanjore, and is represented by 
Agents in Karachi and Bangoon. 

The Works are situated at Agarpara about 
8 miles from Calcutta on the E. B. Bailway, 
Balance Sheet as on 30th June, 1926 : — 


B«. 

Oapital — ... 62.60,000 

Re^rve Fund ... 1,50,000 
Sundry I/iabilities, 

• Inoludinff Profit 

& Loss Accounts 27,07.372 


Gross Block ... 41.66.'310 

Less Depredation 11,14,099 

Kott Block ... 30,52,211 

Liquid Assets ... 50,55,161 


Total . 81,07,372 .Total ... 61,07.372 


Period ended 


Profit 

Depredation 

Reserve Funds .... 

Dividend 

Dividend rate per cent. 

per annum 

Carried forward .... 
Ulirhest and lowest price 
of shares 


ANALYSIS OF WORKING. 


Deo. 1919 Deo. 1920 

Deo. 1921 

June 1922* 

Bs. Be. 

Bs. 

Re. 

6.19.S14 6.09.342 

2.32.417 

, 98.279 

57.094 67,267 

1.02,073 

1,44,239 

1,00.000 

60,000 


2.62.500 

3.16.000 

1.67,500 

75 1 

6 

6 

1.67,014 6.09.088 1 

3.74.432 

1.70.971 

22t-138 13M08 

w 

95-6 


* Half-yearly accounts. 


June 1923 

June 1924 

June 1925 

June 1926 

Bb. 

Be. 

Be 

Bb. 

1.68498 

87.613 

2.24.742 

2,46,293 

2,<4.207 

2.24,081 

1,11,034 

85.625 

2,41.556 

8H 

2,20.006 

2,60.210 

4-2} 

1,31,250 

1,54,470 

4-2i 


MENCKIBOL (CENTRAL ilOHORE) 
RUBBER CO., LD. 

Begistered 1910. Directors — ^P. 0. Turn- 
bull, Esq. (Chairman); G. 'M. Weekley, 
Esq. ; P. E. Gourju/ Esq. ; E. Geake, Esq. ; 
T. H. G'rahbm, Esq. Mauagine Agents and 
Secretaries — Messrs. Yule, Catto & Co., 
Ld., Finsbury House, Bloomfield Street, 
London, E.C. 2. Agents- — Messrs. Andrew 
.Yule A Co., Ld., 8, Olive Bow, Calputte, 


Auditors — ^Messrs. W. .A. Browne & Co., 
London. ' 

Capital authorized — ^£165,000 in 166,000 
shares of £1 each. Capital issued and 
subscribed— £164,177 in 145,828 Ordinary 
shares of £1 each, fully paid up, and 8,349 
8 per cent, cumulative Preference shares of 
£1 each, fully paid up. Accounts made up 
yearly to 31st December, 
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The Company’s Estate is in Central 
Johore. It was originally started with 
4,622 acres of land and has since acquired 
2,686 acres, making a total of 7,208 acres, 
out of which 1,664 acres of land were sold 
to the Eluang Rubber Co., Ld. 


Balance Sheet as on 31st December, 


1926:— 

£ 

154,177 

10.060 

31.080 



Capital 

Reaerve Fund 
Sundry LiabllltleB, 
Including Profit 
A Lobb Aooounts 

Gross Block 

Lobb Depreciation 

Nett Block 

Liquid AsTets 

. iwjm 
18.itS 

. 140.624 
. 54.683 

Total 

195.307 

Total 

. 195J0T 


ANALYSIS.OF WOBKINO. 


Year ended Deo. 


Profit 

Depreoiation . . , 
Bet^rve Fund . • . 
Dividend .... 
Dividend rate per 
cent, iier annum 
Carried Forward . 


1917 

1918 

1919 

1920 

1921 

192t 

1923 

1924 

1925 

1926 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

•-88B 

1.952 

-6.138 

1.767 

13,642 

1,936 

1,804 

-6.093 

1,606 

-2,254 

1,444 

789 

699 

703 

643 

3A162 

6.103 

38,716 

1,121 

10,000 

29,166 

-11.068 

-22,528 

-10.823 

-12.621 

-17,770 1 

-17,830 

-1^386 

-18.326 

■A729 

20 

2,490 


MIDNAPORE ZEMINDARY CO., LD. 

Begistored October, 1902. Managing 
Agents — Messrs. Andrew Yule & Co., Ld., 
8, Clive Row, Calcutta. Auditors — Messrs.^ 
Lovelock & Lewes. 

Capital authorized — Rs. 1,25,00,000. 
Capital issued and subscribed — ^Rs. 94,00,000 
in 94,000 Ordinary shares of Rs. lOO each, 
and Rs. 8,76,200 in 8,762 6 per cent, cumu- 
lative Preference shares of Rs. 100 each, 
all fully-paid up. Accounts made up yearly 
to 31st December- 


The Company has large Zemindaries, 
situated in the districts of Nadia, Rajshahi, 
Pabna, Malda, Murshidahad, Midnapore, 
Manbhum and Singhbhum. 

Balance Sheet as on 31st December, 
1926 

BS. Bb. 

Capital ... 1,0ZJ6.200 Block FxT>enditure 94,80,636 

Beserve Fund ... 26,25,000 Liquid Asseta 62,90,873 
Sundry Liabilities, 
including Profit 
& Loss Aoiounts li8,70,209 


Total ... 1,47,71,409 Total ... 1.47.71,409 


ANALYSIS 


Year ended Deo. . 

1917 

1918 

1919 

1920 


Bb. 

Bb. 

Bb. 

Rs. 

Profit 

5.85.103 

9,21.146 

10,57,599 

13,85.698 

Reserve Fund . . 





Dividend ^ . 
Dividend rate per 

4,96.375 


9.40,000 

cent, per annum 

10 


10 

10 

Carried forward . 
Highest and lowest 

2,77.941 

1.06.016 

2.72,984 

1 

6.66.110 

price of shares . 


203-200 


180-145 


OF WORKING. 


1921 

i 1922 

1923 

1 1924 

1925 

1926 

Bb. 

' Bb. 

Bb. 

1 Bb. 

Bs. 

Bs. 

9,66,038 

1 6A6.284 

10,76,729 

I 11.64.156 
2.42.771 

13.62,662 

3,26,000 

9,98,279 

MOIOOO 






10 

1 10 

10 { 

10 

10 

10 

6,41,576 

3.16.888 

3,99,446 1 

3.48.259 

3,83,189 

3,88,896 

160-140 

131-107 

180-104 1 

121-90 

126-104 

144-115 


MOULMEIN RUBBER PLANTATIONS, 
LD. 

Registered 1910. Directors^W. A. iW. 
Dawn, Esq., v.d. (Managing Dii'ector); 


L. E. C. Everard, Esq., m.c. ; J. F. 13. 
Sutherland, Esq., Bar.-at-Law ; E. W, 
Summers, Esq. Managing Agents and Secre- 
taries — ^Messrs. T. D. Findlay and Son, Ld. 
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Mop^n 1*. ' 0., Mouliuein, Burma. 
Auditors — Messrs. Stuart>Smith & Allan. 

Capital authorized — Rs. 12,00,000 in 80 
Founders Shares of Rs. 10 each, and 
119,970 Ordinary Shares of Rs. 10 each. 
Issued and subscribed — Rs. 10,43,450 in 
30 Founders Shares of Rsi. 10 eajch, 
104,-315 Ordinaiy Shares of Rs. 10 each, 
both fully paid up. Accounts made up 
yearly to 31st August (from December 
1924). 


The Company’s Estate c<mSiets pf 2,716 
acres pf which 2,288' acres are planted, and 
is situated at Thanbyuzayat, 38 miles south 
of Moulmein. 


Balance Sheet as on 31st August, 1927 : — 



B«. 



Bs. 

Oapital 

10,43,480 

Gross 

Block 

12,60,812 

Reserve Fund 
Sundry Liabilities, 

2,34,m 

Less 

Depreciation 

1,87,319 

including Profit 

4,66,081 

Nett 

Block 

10,63,493 

ft Loss Accounts 

Liquid Assets 

6,80,315 

Total ... 

17.43.808 


Total .. 

. 17,43,808 


ANALYSIS OP WOMCINO. 


Period ended 

Nov. 1921 

Nov. 1922 

Nov. 1923 

Nov. 1924 

Iauz. 1926* 

Aug. 1926 

Aug. 1927 

Profit 

Bs. 

Bs. 

Rs. 

Bs. 

Bs. 

Rs. 

Rs. 

-84.276 

-60.697 

1.16,456 

1,93,615 

2,61,899 

5,66,146 

4,13,944 

Depreoia/tion . . ^ . 

Reserve Fund 

Dividend 

Dividt'nd rate per cent, 
per annum 

22.098 

20,616 

21,614 

24,749 

60,000 

18,696 

60,000 

2,86,933 

20,010 

1,56,000 

3,12,576 

17,748 

1,20,000 

2990.665 

26 

Carried forward . • 

-65,001 

-1.36,214 

-41,372 

77,494 

44,166 

1,11,725 

97,441 


* Accounts shown for 9 months. 


MOZUFFERPORE ELECTRIC 
SUPPLY CO., LD. 

Registered 1926. Directors — Hon’ble 
S. .T. Best; G. 0. Gooding, Esq.; C. C. T. 
Eastgate, Esq., m.i.e.'r. Managing Agents— 
Messrs. Octavius Steel & Co., Ld., Calcutta. 
Registered Office — MozufEerpore. Auditors— 
Messrs. Lovelock & Lewes. 

Capital authorized — Rs. 6,00,000 in 
GO’.OOO shares .of Rs. 10 each. Issued — 


Rs. 3,00,000 in 30,000 .shares of Rs. 10 
each, fully called up. Subscribed — 
Rs. 1,92,890 in 19,289 shares of Rs. 10 
each, fully paid up. Acciounts made ui> 
yearly to 31 st December. 

The Company was formed to undertake 
the supply of electrical energy for all pur- 
poses in the town of MozufEerpore, in the 
Province of Behar & Orissa. 


MURREE BREWERY CO., LD. 

Registered 1860. Directors— Lt.-Col. 
John Powell, o.b.e., v.d. ; I. M. Mackay, 
Esq. ; Geo. Duncan, Esq. General Manager 
—Geo. Duncan, Esq. Secretary — F. E. 
Banghamj, Esq., Rawalpindi, Punjab. 
Auditors— Messrs. A. F. Ferguson & Co. 

Capital authorized, issued and subscribed 
— Rs. 18,00,000 in 18,000 shares of Rs. 100 

ANALYSIS 


each, fully paid up. 
yearly to 31st August 
The Murree Brewery 
lished in 1860. 

Balance Sheet as on 

Bs. 

Capital - 18,00,000 

R^Borve Funds ... 17pM,358 
Sundry Liabilities, 
including Profit 
& Loss AccouiitH 7,59.605 


Accuunts made up 
CRiupany was estab- 
31st Aug., 1927; — 

Bs. 

Gross Block ... 16,49,466 
Leas Depreciation 67,609 


Total 
OF WORKING. 


43,43,863 


Nett Block 
Liiliiid Assets 

Total 


15.81.887 

27,62,006 

. 43.43,863 


Year ended Aug. 


Profit .... 

Dividend 

Dividend rate per 
oent. per annum 
Garrl^ forward . 
Highest and lowest 
prioe of sharee . 


1918 

1919 

1920 

1921 

1922 

Bs. 

Bs. 

Bt. 

Bs. 

Bs. 

4,94.561 

3,96,000 

6.10,780 

6,04,000 

4,26,620 

3.96.000 

4je,ti3 

4Jf,000 

2,15,744* 

2,70,000 

*22 
81.942 1 

28, 
67.722 1 

22 

38.243 


15 

226490 

204.185 

204-170 

170-156 

166-142 


1923 

1924 

1925 

1926 

1927 

Ba. 

Ba. 

Rs. 

Rs. 

Bs. 

2,80,436 

2,709000 

2.94.115t 

2,88.000 

2,61,620 

2,70.000 

2,49,858 

2,52,000 

346,122: 

SD69OOO 

16 

10,436 

16 

16,560 

16 

6.170 

14 

6.028 

17 

16,150 

166-140 

140-121 

121-107 

141414 

16M41 


• Includes Rs 30,642 transferred from Dividend Equalisation Fund. ^ . 

tThe profit shown la arrived at after transferring Bs. 15,000 to Dividend Equalisation Fund. The actual profit Is Bs. 3,09116. 

X The profit shown is arrived at after transferring Be. 16i641 to Dividend Equalisation Fund. The actqal profit is Bs. 6i3l»763. 



Registered ]92e. Direotors — Sir R. N, 
Mookerjee, k.c.i.e. k.c.v.o, ; A. T. Taylor, 
Kaq. ; B. E. G. Eddie-, Esq. ; Oswald Martin, 
Esq. Managing Agents — Messrs. Martip & 
Co., 6 & 7, Clive Street, Calcutta. Attdi- 
tors — 'Messrs. Tjoveloek & Lewes. 

Capital authorized — Hs. 16,00,000 in 

150,000 Ordinary shares of Rs,. 10 each. 
Issued and subscribed — Rs. 7,00,000 in 


70,000 shares of Rs. 10 each, fully paid 
up, Accounts made up half-yearly, Sep*' 
tember and Marchr 

The Compimy was formed for the purpose 
of tajcing over and working the License 
obtained Messrs. Martin & Co., from 
the Government of the United Jtovinces of 
Agra and Oudh for the supply of electricity 
withlQ the Municipal and '‘Cknfonment 
Ifraim.of Muttra. 
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MUTTRA ELECTRIC SUPPLY €C., LD. 


NASMYTH'S PATENT PRESS CO., LD. 

Registered 1904. Directors — S. A. 
Skinner, Esq. ; T. C. Duncan, Esq. ; John 
Smith, Esq. Secretaries — ^Messrs. J. C. 
Dnffus & Co., Ld., "National Bank Build* 
ings, Clive Street, Calcutta. Auditors — 
Messr.^!' Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscrilred 
— Rs. 4,00,000 in 3,955 shares of Rs. 100 


each, and 180 shares of Rs. 26 each, all fully 
paid up. Accounts ' made up half-yearly, 
June and December. 

Balance Sheet as on 30th June, 1927: — 


Capital ... 4,00.m 

Sundry Liabilities, 
inoludine Profit 
A Loss Accounts 1,40,252 


GroB£i Block ... (,10,351 
Le.ss Deprociatioa 1,50,505 

Nett Block 4.60t046 

Ligiiid Assets 80,206 


* Total 5,40,252 Total 5,40,252 


ANALYSIB OPiWOBKlNa. 


Half-year ended . 

Doc. 1922 

June 1923 

Dec. 1925 

June 1924 


Be. 

Be. 

Bs. 

Bs. 

Profit 

43,681 

-17,500 

63,206 

3.498 

Depreciation . . . 

19,000 


22,000 

3.932 

Dividend 

2 o;ooo 


20,000 


Dividend rate per 
cent, per annum 

10 


10 


Carried forward . 

45.762 

28,254 

49,460 

49,026 

Highest and lowest 
price of shares 

65-54' 

65-60 

C0< 

60-55 


NEW INDIA ASSURANCE CO., LD. 

Registered 1919. Directors — Sir Dorab 
Tata, Kt. ; N. B. Saklatvala, Esq., c.i.*. ; 
Sir Ivalubhai Samaldas, Kt., r.i.E. ; 
Ramnnrain Ilurnundrai, Esq. ; Hon. Sir ■ 
Phirozo Sethna, Kt., o.b.e. ; J. A. Wadia, 
Esq. ; Nurottam Morarjee, Esq. ; S. N. 
Pochkhanawala, E.sq. ; C. N. Wddia, Esq., 
P.I.E. ; . -B. F;. Madon, Esg. ; Ambalal 

Sarahhni, Esq. Secretary — A. A, Engineer, 
Esq. General Manager — R. J. Duff, 
Esq.,^ Central Bank buildings, Esplanade 
Road, Fort, Bombay. Audifors-r-Messrs. 
A. F. Ferguson & Co., and S. B..Bfllimoria, 
&Co. " . ■ 


Deo. 1924 

June 1925 

Dec. 1925 

June 1926 

Dec. 1926 

June 1927 

Bs. 

Bs. 

Bs. 

Bb. 

Bs. 

Bs. 

47.681 

20,000 

20,000 

3j)49 



22,816 

10.000 

12,000 

-21.632 

66,229 

20,000 

28,000 

33.282 

20,000 

10 

66,707 

‘ 59,756 

6 

60,447 

38.814 

14 

53.666 

66.848 

60-55 

65-45 

(a I 

50 

61.47 

47 

130-40 


Capital authorized — ^Rs. 6,00,00,000 in 

800,000 shares of Rs. 76 each. Capital 
issued and subscribed — ^Rs. 3,56,06,276 in 
.474,737 shares of Rs. 76 each, on which 
Rs. 16 only has been called up. Accounts 
made up yearly ^ 31st March. _ 

In September, 1926, the capital of the 
Company was reduced from Rs. 20 crores to 
Re. 10 crores by reducing the face value of 
the shares from He. 260 to Rs. 126 each, 
an^ by extinguishing the liability in rqspOct 
of the uncalled capital of the ^mpany.to 
the extent of Rs. 125 per share. - . 

In September, 1927, the capital of the 
Company was further reduced from 
Ha* .10,0tf,00,000 to Rs. 6,00,00,000 ’ by 



"Mfl^ELLANBOTJS OOMFANIEi. 


redudng the nbmisBl Talue of each share 
from Bs. 126 (paid up Bs* 25) to Rs, 75 
(paid up Rs. 15) ana fuming to tl^ 
shareholders lls. 10 per <«ch share -in .two 
instalments pf Rs, 6 each; first payabjb, on 
and after 16th November, 1927,.., ana the 
second on ani. after 16th NjDvembet^ 1926, 
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Balattce Sheet as on Olst' March, '1927 


'%•» wided Mar. 


Aooidint Funds 28^38,694 

j>km 

' I'oial ' 1,79.54, 2te 

AN46TS16 OF weagn^o. 


tUtA AaMW 
Oasli 


Jta 
- USB* 

23J9;96t 




Total 


. 1.79,54.288 


Profit • . . a . . 
Depreciation . . . 
Beeenre . • . 

Dividend 

Dividend rate per 
oent. per annam 
Carried forward . 
Highest and lowest 
price of shares . 


HtW 8AVAN SUGAR AND CUR 
^ REFINING CO., LD, 

Registered 1918. Directors — R. S* 
Courtney, Esq.; W. D. Fanton, Esq.; E. L. 
Watts, Esq*; Sir Onkar Mull Jatia, Kt., 
o.B.E. Managing Agents — ^Messrs* Andrew 
Yule & Co.,iLd,, 8, Clive Row, Calcutta.* 
Auditors — ^Messrs. Lovelock A Lewes. 

Capital authorized — ^Hs. 15,00,000 in 
150,000 shares of Rs. 10 each. Capital 
issued and subscribed — Rs. |1>00,000 in 
110,4)00 shares of Rs. 10 each,^ fully paid 
up. Accountt made up yearly to 31st 
May (from April, 1926)- 



% 

1924 

1926 

19K 

Mm. 

Mb. 

Mb. 

Mb. 

Be. 


01369 

5;38.568 

7,156 

35,000 

4,74,737 

6,37,190 

5.996 

4A899 

4,74,737 

4,63,382 

4,730 

4,74.737 

8i66.*lS3 

2 

26,214 

d? ^ ' 

4 

47,889 

4 

60,447 

4 

44,362 

28-163 

22-16 

1^42 

17M2 

* 15-lli 


1927 

Bs. 

8,16.366 

3.821 

2 , 00.000 

4,74,737 

4 

1,02,190 

241-158 


The Company’s propejpty is situated at 
Savan, B. & N.-W, Railway, which- is the 
most favourable cane district 4li Bihar. The 
Factory is fitted up with all the latest appli- 
anccs to deal with cane and sugar, yielding 
from 80 to 100 thousand maunds of sugar 
annually. 

Bahince fflieet as on 31.st May, 1927: — 


Capital ... 11,01 

BeBcrve Fund ... 1,50,000 

Sundry Liabilities 3.85,929 


Gross Block 14,41,967 

Less Depreciation 5,50,740 

Nett Block ... ML2i7 
Liauid Assets ^75,6^ 

Profit A li o s 


Total 

ANALYSIS OP WOBKINQ. 


16,35,929 


Accounts 

Total 


69,085 

.16,35,929 


Period ended 

Mar. 1920 

Mar. 1921 Mar. 1922 

Mar. 1923 

Mar. 1924 

Mar. 1925 

May 1926' 

Mar 1927 


Bs. 

ai.- Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit 

1.03.642 

3,90,822 -1,02.049 

69.148 76.607 

1,^000 

2.61.770 

1,67,982 

-89,180 

72,079 

1,58,734 

Depreciation . • • 

44,023 

64,379 

82,313 

67,655 

74,414 

77.197 

Beserve Fund . . 


...... 




Dividend 

Dividend rate per 

65,000 

1,10,000 

10 

55,000 

96,a»0 

8,41 




cent, per annum 

6 

5 



-69^083 

Oarrled forward 

3,619 

65,293 -1.13.363 

19,028 

-1,48.287 

-1,50,622 

Higheet and lowest 
price of shares . 

MUM 

166-96 ll|-9i 

9-46 

SMij 

lOi-79 

a4n 

61^ 


* Aocounts shown for 14 months. 


NEW UNION >l6UR MILLS, LD. A. S. Gillespie, Esq. Managing Agents— 
Registered 1913. Directors — ^M. A. Messrs. Turner, Morrison & Oo.-, Iid'.i lfi, 

Hughes, Biq.; Sir Jamsetjee Jeejeehhoy. Bombay. Auditora-Meseri. 

Bart., K.C.S.I.; Sir Phirosw Sethna, o.b.b. ; ' . < 

A. J; Raymond, Esq.: N. B. Macbeth, Esq.; A. K. Feiguw.ii & (/O. 
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G&pital authorized, issued and subscribed 
— ^Bs. 6,00,000 in 6,000 shares of Bs. 100 
each, fully , paid up. Accounts made up 
yearly to 31st December. 

The Company was formed to take over 
the business of the Union Flour Mills, Ld. 


Balance Sheet as 
1926:— 

Bfl. 

Capital ... 6,00,000 

Keeerve Fund ... 2.44,780 
Sundry Liabilities 5.02,706 


on Slat December, 


Gross Block 
Less Depreciation 


Uf. 

6 , 66 , 


1,071 


Nett Block 
Liquid Assets 
Profit 4 
Aooountf 


8,09, 


1,13.248 


Total ... 13,47,486 Total ... 13.47,486 


ANALYSIS OF lYOBKING. 


Fear ended Deo. . 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1926 

1926 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Be. 

Bs. 

Bs. 

Rs. 

Rb. 

Profit 

Depreoiation - . . 

4.40.226 

2.42.313 

2.68.952 

2.11.358 

50.764* 

1.16.996 

-1,53.446 

-83.170 

61.399 

47,961 

29.798 

27.788 

38.330 

38.949 

66.711 

67.703 

67.886 

59.646 

52,865 

26.028 

ReBerve Funds . . 

2.16,000 

60.000 

75.000 

76,000 


•sessa 




Dividend 

1.60.000 

1.60.000 

1.60.000 

90.000 

30.000 

3A000 





Dividend rate per 
cent, per annum 

25t 

25t 

2St 

t5t 

5 

S 

...... 




Carried forward • 

61.220 

45.745 

61.367 

58.776 

12.819 

31.112 

-1.80.220: 

-i"«!718 

-1,35.181 

-1,13.248 

fligheBt and lowest 
price of shares . 


— 

1 230 

330-170 

1 185-160 

102-90 

90-675 

67im 

36-30 

36-20i 


* Includes Rs. 50,000 transferred from Reserve Funds, 
t Includes Bonus. 

I This amount was written off against Reserve. 


ORIENTAL GOVERNMENT SECURITY 
LIFE ASSURANCE CO., LD. 

Begistered 1874. Directors — S.^ E. 
Warden, Esq.; Sir Jamsetjee Jejeehhoy, 
Bart., K.C.S.I. ; Sir Purshotamdas Thakim* 
das, Kt., C.I.E., M.B.E. ; Narottam Morarji, 
Esq. ; Dr. Dinsfaa Bamaiiji Ma-ster, i..m. & s. ; 
Sir Currimbhoy Ebrahira, Bart.; Sir Joseph 
Kay, Kt., ; J. C. Hanning, Esq. 

Manager — H. B. Jones, Esq., f.f.a., a.i.a.. 
Oriental Buildings, Bombay. Auditors — 
Messrs. S. B. Billimoria & Co., and Messrs. 
Chnndnbhoy & .Tassoobhoy. 

Capital authorized — Bs. 10,00,006 in 
5,000 shares of Bs. 200 each. Capital 
issued — Bs. 6,00,0(K). Capital subspribed — 
Its. 3,00,000 in 3,000 shares of Bs. 200 
each, on which Its. 100 per share has been 
called np. Accounts made up yearly to 
Slat December. 

Special security is provided to policy- 
holders by an arrangement with the Official 
Trustee of Bombay, for whom the Govern- 
ment of India is directly responsible. 

The funds of the Company ns at 
itUt December, 1926, amounted to 


Bs. 7,35,82,585 and the average rate of in- 
terest realised during the year was over 5.5 
per cent, after deduction of income and 
super tax. 

17,371 New Policies were effected daring 
the year for Bs. 3,91,-39,612, the premium 
income thereon being Bs. 22,40,530. The 
total number of Policies in force on the 
books of the Company is 112,210, assuring, 
with Bonus additions, Es. 23,73,70,324, of 
which Es. 11,46,848 is reassured. 

Claims by death and by maturity amount- 
ing to Bs. 70,67,248 (less reassurances 
recovered) were paid during the year. 

The Triennial Valuation of the Company 
as at 31st December, 1924, disclosed a proAt 
of Bs. 51,04,597 and the amounts distribu- 
ted were, Bs. 6,10,000 to Shareholders and 
Es. 45,94,840 to [participating Policy- 
holders, the latter amount providing 
Bonuses, foi* the Trienifinm, of: — 

Bs. 22^ per thousand per annum on Whole 
Life Policies • 3S(t 

Bs. 18 per thousand per annum on Endow- 
ment Assurance Policies. 
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ANALT818 OF WOttXlNQ. 


Year ended Deo. . 

m? 

ms 

1919 

1980 

1981 

1988 

1985 

1924 1986 

1986 


Bfl. 

Bb. 

Bi. . 

Be. 

Ba 

atf. 

Ba 

' Bb^ Bb. 

Bb. 

Income 

DlBbursementB . . 
Carried forward . 

Fundi 

Dividend rate per 

80.M.124 

47.81.183 

i2.47.00l 

sS/sisum 

78.46.175 

63,47.051 

84.98.304 

6.16.96.195 

9L06.336 

8IS.676 

30.39.762 

6.46.36.957 

97.98.404 

68.04.199 

29.80.205 

5.38,83.000 

1.03.16,872 

66.19.923 

36,96.349 

6.69,79.349 

1.12.62.622 

70.18.049 

42.44.673 

6,12.23.92£ 


1,45.82.558 

1.03.77,382 

42.06.167 

7.38.82.685 

oent. per annum 
Highest and lowest 
price of Bharee . 

480479 

608498 

30 

630-600 

38 

660400 

30 

400-346 

30 

37S-.34Q , 

30 

350-3321 

» 1 30 

600350 ! 776^75 

30 

1.150-775 


PATNA ELECTRIC SUPPLY CO., LD. 

Beffistered 192t3. Directors — ^Rai Baha- 
dur Radha Krishna Jalan; (t. C. Goodin^?, 
Esq.; C. C. T. Eastgate, Esq.; Hon’ble 
S. J. Best. Managing Agents’ — ^Messrs. 
Octavius Steel & Cp., Ld., 14, Old Court 
ITouse Street, Calcutta. Auditors — Messrs, 
liovelock and Lewes. 

Capital authorized — ^Rs. 20,00,000. Issued 
and subscribed — Rs. 12,73,110 in 127,311 
shares of Rs. 10 each, fully paid up. Ac- 
counts made up yearly to 31st December. 

The Company was formed to undertake 
the supply of electrical energy for all pur- 
poses in the new capital of Bihar and 
Orissa at Patna, the area known as Banki- 
pur and Patna City. In January, 1927, 
the ciipital of the Company was increased to 
its present figure by the creation of 120,000 
new shares of Rs. 10 each, of which 74,311 
shares were issued. The existing share- 
holders took up 66,311 shares at par and 
8,000 shares were sold at a premium of 


Rs. 2-12 per share. Those shares rank for 
dividend and are in all other respects part 
passu with the existing shares of the Com- 
pany. 

Balance Sheet as on 3l8t December, 
1920:— 

Ra. »8. ^ 

Cupital .. 5.23.672 OrosB Block ... 10.69,597 

Loan from Oovern- Leas Dspreolation 38.526 

meiit of Bihar & 

Orissa (since re- Nett Block ... 10.31.071 

pair]} ... 6.09,428 Liquid Assets ... 2.76.960 

Hiiiirlrv Liabilities 1,50.846 
Profit A Lons 


Total ... 13.08.031 Total ... 13.08.031 


ANALYSIS OF WORKING. 


Year ended Dec 

1925 

1 1926 


Rs. 

Bs. 

Profit 

13.082 

80.868 

Depreciation . . . . 

30,216 

47.934 

Reserve Fund 

Dividend 



Dividend rate per cent. 



per annum 




Carried forward .... 

-17,134 1 

15,800 

IllirheHt and lowest price 
of shareti 


THE PORT CANNING AND LAND 
IMPROVEMENT CO., LD. 

Registered 1873. Directors— H. H. Sawyer, 
Esq.; Jehangir Framji Batliboi, Esq.; 
Tshwardas Lukmidas, Esq.; P. R. Wadia, 
Esq.; Ranchordas Yijbhucandas Mehta, 
Esq.; Sidney Wood, Esq. Secretaries, 
Treasurers and Agents — Messrs. David 
Sassoon & Co., Ld., 69, Forbes Street, 
Fort, Bombay. Auditors — Messrs. A. F. 
Ferguson & Co., and Nagindas Pranjivandas 
Mehta, Esq., in Bombay, and Messrs. 
Lovelock & Lewes, Calcutta, 

50 


Capital authorized, issued and subscribed 
— Rs. 60,00,000 in 6,000 shares of Rs. 1,000 
each, fully ])aid up. Accounts made up 
yearly to 30th April. 

The Comjniny is purely a Zeraindary con- 
cern and owns a considerable area of land 
in the Sunderbuns. 

Balance Sheet as on 30th April, 1927 : — 


Capital ... 6O.0Qj0OO 

Reserve Fund 6.03.112 

Snndry Liabilities, 
inoludinfr Profit 
A Loss Acoon<nts 14.47.841 

Total 80.50,953 


Ra. . 

Gross Block ... 74,83,182 
Less Depreciation 77,000 

Nett Block 74.04^2 

Liquid Assets 6.44^1 

Total 80 . 60 »^ 
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Year ended April • 

1918 

1918 

1920 

1921 

1928 ; 

1983 

1984 


1986 

1927 


Bs.* 

Be, 

Be. 

Be. 

B,. i 

. Be4 

Be. 


Bs. 

Bs. 

Profit 

2,94,690 

3.28,936 

2,97,119 

3,09,488 

34M,40i| 
iiooiooo ' 

moos 

2,98,456 


S,7i^ 

s;7o^ 

Beserve Fond • > 

Aai6 

20,664 

943 

6,441 

• 




2.70,000 

Dividend • • • • 

2.88.000 

S.WJ000 

3,00.000 

3M000 


8,00.000 

3.88.(|p) 

8,70,000 

Dividend rate per 
oent. per annum 
Carried forward . 

44/6 

1,384 

5 

4,757 

6 

933 

5 

4,047 

! 

6 ; 
4.401 

s' 

4.662 

5 

3,119 

4 4/6 

1,540 

s.^ 

43 

3,240 

Hirhest and lowest 
price of shares 



— 


...... i 

685-610 

6923-615 

700-615 

1 

0904171 

710-635 


MRT SHIPPING CO., LD. 

Begistered 1906. Directors — B. B. 
Wilson, Esq. ; B. S. Courtney, Esq. ; E. A. 
Nassim, Esq. Managing Agents— Messrs. 
Andrew Yule & Co., Ld., 8, Clive Bow, 
Calcutta. Auditors — Messrs. Price, Water- 
house, Peat & Co. 

Capital authorized — Es. 15,00,000 in 
150,000 shares of Bs. 10 each. Capital 
issued and subscribed — Bs. 7,04,110 in 
70,411 shares of Bs. 10 each, fully paid up. 
Accounts made up half-yearly, June and, 
December. 


The Company was formed for the purpose 
of forming a fleet of cargo-boats and steam 
tuc^ for the transport of merchandise and 
materials of every description between 
various points on the Biver Hooghly. 

Balance Sheet as on 30th June, 1927: — 

Bb. Bi. 

Capital ... 7,04,110 Gross Blool( ... 23,66,498 

Reserve Funds ... 2,13,942 Less Depreciation 15,18,353 
Sundry Liabilities. 

inoludinsr Profit Nett Block 8,48.145 

3b Loss Accounts 2,35,516 Liquid Assets . 3,05,423 

Total ... 11,55,568 Total 1^53,568 


ANALYSIS OP WORKING. 


Half-year ended 


Profit 

Depreciation • • . 

Beservo 

Dividend . . . 
Dividend rate per 
cent, per annum 
Carried forward . 
Hifirhost and lowest 
price of shares 


Dec. I June 1923 


Bs. 1 

Bs. 


95,144 

46.407 

70;4U 

Imu 

SO 

20 


7,713 

22.19 

20-193 


Deo. 1923 

June 1924 

Deo. 1924 

June 1925 

Deo. 1926 

June 1926 

Dec. 1926 

June 1927 

Bs. 

Bs 

Rs. 

Rs. 

Rs. 

Bs. 

Bs. ‘ 

Bs. 

80,810 

36.783 

8A299 

67.239 

1,16,649 

63.938 

1.29,320 

1,00,251 

50.424 

35.500 

47,000 

62,800 

60,691 

60,800 

75,000 

65,600 

ITfiOO 

099990 

0999mm 

35.S06 

17.603 

52,808 

17.603 

62,808 

30.205 

18 


20 

S 

15 

s 

15 

10 

2,893 

4,176 

0,200 

2.106 

15,256 

10,791 

12,363 

11.909 

22-20 

21-16 

lOMSi 

163-119 

123-112 

151-13 

15-123 

140-131 


PREMIER OIL CO. OF INDIA, LD. 

Begistei'ed 1917. Directory — 'Pandit 
B. N. Tholal; Sir Edwin John; Sri Bam, 
Esq.; Bam Narain, Esq.; C. E. Walker, 
Esq.; F. W. B. Andrew, Btoq. Secretary 
— ^L. Ashraff Lai Oupta, Es^., 15/ 131 A, 
Civil Lines, Cawnpore. Auditors — ^Messrs. 
S. B. Billimoria & Co., Bombay. 

Capital authorized — ^Bs. 75,00,000. Capi- 
tal issued and subscribed— Bs. 64,60,410 in 
150,000 6 per cent, cumulative l^eference 
shares of Ba; 10 each, and 496,041 Ordinary 


shares of Bs. 10 each, all fully paid up. 
Accounts made up yearly to Slst July. 

The Company holds a largo block of 
shares in the British Ceylon Corporation, 
Ld. 


Balance Sheet as on 31st July, 1926: — 


Capitol 

Sundry Liabilities 


Bs. 

64,60.410 

23,896 


Gross Block ... 16,44.866 
Less Depreciation 38*418 


Nett Block ... 18.06.437 
Liquid AOsets ... 14.0^7^ 
Profit A Loss 
Accounts ... 34,69,131 


Total ... 64,84,3(^ 


Totftl ... 64,84,306 
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Year ended July • 

1919 

1920 

1921 

1922 

IMS 

1924 

1986 

1926 


Ba 

Ba • 

Bfl, 

Ba 

Bs. 

Bs. 

Bs. 

. Ba 

Profit 

Depreciation • . • 
Reserve Fundi • • 

4.0S,e6l 

l,7S.SM 

iW 

1.78.144 

6.749 

nm 


—21, 44.766* 
ak462 

--88.595 

3.858 

-1.65.SSI 

3.461 

Preference Divi- 
dend 

Ordinary Divi- 

30,000 

80,000 

80,000 






dend 

Dividend rate per 

3,69,200 

8,66.165 







_cent. per annum 

10 

10 







Carried forward • 
Highest and lowest 
prlee of shares • 

1,25.5667 

1,18,603 

191-12 

iMlU7 

14-131 

-6;i£968 

101-61 

-id;ii~t66 

64 

-62>.883 

N 

-3342;329 

3-lN 

-34,6»,131 


* Tnoludes Bs. 2.02.665» beinff the amount lost on Oyaria oonstraotion, and Ra. 19,75,905, beinff 
depreoiailon on Investmenta. 

t Out of this Ef . 34.000 were proyided for Income and Super Tales. 

N*®*““Tliope is a contingent liability in respect of diyidends on cumulative Preference Shares. 


PUNJAB PORTLAND CEMCNT, LD. 

Registered 1920. Direcibra — F, 0. 
Annesley, Esq. (Chairman); E. C. Reid, 
Esq., c.i.E. ; Sir Jamsetjee Jejeebhoy, 
Bart., K.c.s.i. ; Ramdas Narandas, Esq. ; 
F. A. H. East, Esq. ; George Duncan, Esq. ; 
Sirdar Sikandar Hayat Khan, u.b.e. ; 
Kikabhai Premchand, Esq.; Ishwardas 
Lukhmidas, Esq. ; W. S. Wonnan, Esq. 
Agents — ^Messrs. Killick, Nixon & Co., 
Killivk Buildings, Home Street, Fort, 
Bombay. Auditors — Messrs. A, F. 
Ferguson & Go. 

Capital authorized— R b. 60,00,000 in 
Rs. 10,00,000 7^ per cent. Preference shares, 
and Rs. 40,00,000 in Ordinary shares. Capi- 
tal issued and subscribed — ^Rs. 36,00,000 in 


300,000 Ordinary shares of Rs. 10 each, fully 
paid up, and 50,000 7^ per cent, cumulative 
Preference shares of Rs. 10 each, fully paid 
up. Debenture Capital — ^Rs. 26,00,000 in 
250 8 per cent, bonds of Rs. 10,000 each, 
issued in 1924, repayable in 1934, interest 
payable half-yearly, on Ist March and Ist 
September. Accounts made up yearly to 
30th September. 

Balance Sheet as on 30th September, 
1926:— 


Bb. 

Capital, including 
Debentures ... 60,00,000 
Forfeited Shares 
Account 3,731 

Sundry Liabilities, 
including Profit 
A Lobs Accounts 10,49,458 


Bs. 

Block Expenditure 62,02,858 
Liquid Asrets ... 8,50,337 


Total ... 70,63,189 Total ... 70,63,189 


AKALTSI8 OF WORKING. 


Tear ended Sept 

1983 

j 1924 

1925 

1926 


Ba 

Rs. 

Bb. 

Rb. 

Profit 

-35,587 

-2,88,867 

M,261 

3,40,769 

Depreciation 



1,30.000 

Dividend ,«•••••. 

■^’587 


-2.10.1» 

676 

Carried forward .... 
Highest and lowest price 
of shares 

-2,64.454 


There Is a contingent liability, being cumulative 
Preference Dividend Bs. 2,13,524. 


PUNJAB PULP AND PAPER MILLS, LD. Daniel, Esq.; S. S. Hodson, F^q.; W. P. 

Registered 1927. Directors — Sir O’Cock, Esq. ; Rai Rameswar Nathany 

Willoughby Carey; Lala Eashiram; W.‘ P. Bahadur. 
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Secretaries — Messrs. Carey & Co., Ld., 
14, Beadon Hoad, Lahore. Auditors — 
Messrs. Price, Waterhouse, Peat & Co. 

Capital authorized — Its. 50,00,000 in 
shares of Its. 10 each. Accounts made up 
yearly to 31st December. 

The Company was formed with the object 
of erecting and working a paper mill and 


dealing in pulp and paper of all kinds, 
and has obtained from the Punjab Govern- 
ment and Sirmoor and Ealsia States, con- 
cessions in certain areas in the Punjab from 
which supplies of Sabai (lihabar) grass and 
other raw materials will be available. The 
factory site is situated at Jagadhri near 
Saharanpur. 


PURNEA RICE MILLS, LD. 

' The Company wont into voluntary liquidation in April 1927. Liquidator — Pat Lovett, 

Esq. ; 5-2, Garstin Place, Calcutta. 


THE PURTABPORE CO., LD. 

Registered 1922. Directors — A. R. Kent, 
Esq. ; D. S. K. Greig, Esq. ; R. Macrae, 
Esq. Managing Agents — Messrs. Begg 
Dunlop & Co., Ld., S’, Hare Street, Calcutta. 
Auditors' — Messrs. Lovelock & Lewes, 
Calcutta. 

Capital authorized, issued and subscribed 
— Rs. 15,00,000 in 90,000 Ordinary shares 
of Rs. 10 each, and 60,000 10 per 

cent, cumulative Preference shares of 
Rs. 10 each, fully paid up, carrying pre- 


ferential claim to repayment of capital. 
Accounts made up yearly to 31st October 
(from December 1926). 

The Company combines Zemindary work 
with a large Sugar Factory. 

« Balance Sheet as on 30th November, 
1926:— 

Hg. Rb. 

Capita] ... 15.00.000 Qross Block .. 24,56.289 

ReBervo Funds ... 5,06,510 Tjens Depreciation 2.82,395 
Sundry Liabilities. 

includiuff Profit Nett Block ... 21.73.894 

«& Lobs Accounts 8,68.815 Liquid Assets ... 7,01.431 

Total ... 28.75.325 Total ... 28.75.325 


ANALYSIS OP WORKING. 


Perioil ended . . . 

1 Sept. 1920 ' Sept. 1921 

1 1 

Sept. 1922 

Sept. 1923 ! Sept. 1924 

1 

> 

o 

Nov. 1926 


Kb. j 

Us. 

Rs. 1 

B,. 1 Bs. 

Bs. 

Bs. 

Profit , • • • 

2.12.830t 

74.114 

-1,31.143 

1,69,345 ' 5,69,662 

“1,42,790 

1 2,46,531 

Depreciation 

15,448 ; 

14.600 

25,974 

50,000 ; 60.000 

1.00,000 

Reserve Funds - 

1,89.315 


7,185 ; 

2,780 2,38.752 


Dividend . . . . | 

63,105 


1 90,000 

1 


Dividend rate per 
cent. Tier annum i 

1 

30 : 

10 

“1,69.826 

— 1 10 

j 

21,390 

Carried forward • J 

8,067 

4,476 

-43.261 1 87,649 

1 « 

“56,141 j 


♦ Account shown for fourteen months. ^ 

t Includes Rs. 11,169 broufflit forward from previous year. 


RAWALPINDI ELECTRIC 
POWER CO., LD. 

Begifltered 1920. Directors— N. J. 
Jamasjee, Esq., K.n. (Chairman)? D. J. 
Horn, Esq.; -H. Hotz, Esq.; W. Wilson, 


Esq. ; Bam. Ditta Mai, Esq. ; Mohan 
Singh, Esq.; tTagnnnath Thapur, Esq. 
Chief Engineer nnrl Manager — ^Major H. C. 
Wightman, o.b.e., 68, Lawrence Hoad, 
Eawalpindi. Auditors — (Messrs. A. F. 
Ferguson ’& Co. 



miscellaneous companies. 


Capital autlioriaed — ^Ea. 20,00,000 in 
200,000 shares of Bs. 10 each. Issued and 
subscribed — Bs. 9,81,180 in 98,118 shares 
of Bs. 10 each, fully paid up. The Deben- 
ture Capital — Bs. 1,46,900 was redeemed 
on 31st October, 1927. 

The Compdhy was formed for the purpose 
of taking over and working the License ob- 
tained from the Government of the Punjab 
by the Generail Electric Go. (India), Ld., 


for the supply of electricity in the municipal 
area of Bawalpindi and within the limits of 
Bawalpindi and Chaklula Cantonments. 


Balance Sheet as on 31st March, 1927 : — 

Bs. Qg 

Cwital, inolading „ Block Expendllure 12,84,«4 

Debenture* ... 11,28,080 Liquid Aeaet* ... 2,30,$18 

Deiireoiatlon Fund 71,049 
Sundry Liabilities, 
inoludina Profit 
& Lobs Accounts 3,15,533 


Total 15,14,562 Total 15,14,662 


ANALYSIS OF WORKING. 


Year ended March 

1925 

1926 j 

1 1927 


Rs. 

Es. 

Rs. 

Profit 

-49,014 

92,502 

1.42.050 

Depreciation . . . 
Reserve Fund 

against expensea 
during construe- 

tion 

Dividend .... 
Dividend rate per 
cent, per annum 

1,(81 

31,107 ; 

37,421 

16,301 

69,204 

19, til 

Carried forward . 

-1,45,314* 

-83,919t 

Tllgtiest and lowest 
price of shares . 



* Thifl flum includes Bs. 94.619 belnir the loss 
brougrht forward from the previous year. 

t This 8nm was transferred to expenses diiriiifr 
construction account. 


• RELIANCE FIREBRICK AND 
POTTERY CO., LD. 

Beg'istered 1917. Directors — ^B. S. 
Courtney, Esq. ; Sir David Ezra, Kt. ; Sir 
Onkarmxill Jatia, £t., o.b.e. ; C. A. Alex- 
ander, Esq. Managing Agents — Messrs. 
Andrew Yule & Co., Ld., 8, Clive Bow, 
Calcutta. Auditors — Messrs. Lovelock & 
Lewes. 

Capital authorized, issued and subscribed 
— Bs. 6,00,000 in 60,000. shares of Bs. 10 


each, fully paid up. Accounts made up 
half-yearly, February and August. 

The Company manufactures firebricks, 
and other refractory goods on modern 
principles. 


Balance Sheet as 


1927:— 

Rs. 

Capital 

6,00,000 

Reserve Funds ... 
Sundry Liabilities, 
inoliuling Profit 

1,60,000 

& Loss Accounts 

91,342 

Total 

8,51.342 


on 31st August, 


Gross Block ... 8.79,866 

Less Depreciation 3,23,262 

Nett Block 5.56,614 

Liquid Assets 2,94,7^ 


Total ... ettue 


ANALY8I9 OF WOBEINQ. 


TTaK-yeM ended Feb. 1923 Ans. 1923 j V,b. 1924 Ana. 1924 



iRs. 

Bs. 

Bs. 

Be. 

Profit 

36,448 

22.323 

-22.292 

11,525 

Depreciation . . . 
Reserve Funds . . 
Dividend .... 
Dividend rate per 
cent, per annum 

20b448 

16,000 

5 

20,608 ; 

20.000 

6,000 

Garrled forward . 
Highest and loweat 

it316 

17jj 

13.031 

-29.261 

-^,736 

price of shares . 

lA7f 

7-61 



Feb. 1925 

Aug. 1925 1 

Feb. 1926 

1 Aug. 1926 1 

Feb. 1927 Aug. 1927 

Rs. 

Ba 

Bs. 

Bs. 1 

Bs. 

Rs.. 

1,(73 

27,400 

5.000 

20.124 

15,000 

27.035 I 
20,000 1 

14,628 

20,000 

4(,(80 

25,000 



1 

7,600 


15.000 

-21,063 j 

1.337 

(.4(1 

1 

6.796 1 

1,424 

6 

7404 

6J-5 ! 

A-s) 


7H 


Si-n 
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THE 

RU88A ENGINEERING WORKS, LD. 

Itegistered 1906. . Directors — A. L. B. 
Tucker, Esq.'; G. It. 'Brandt, Esq. Manag- 
ing Agents— Messrs. Eilbum & Co., 4, 
Fairlie Place, Calcutta. Auditors — ^Messrs. 
Price, 'Waterhouse, Peat A Co. 

Capital authorized — ^Bs. 50,00,000. Capital 
issued and subscribed — ^Bs. 19,33,100 in 
15,417 Ordinary shares of Bs. 100 each, fully 
paid up, and 3,914 6 per cent, cumulative 
Preference shares of Bs. 100 each, fully 
p^id up. The Preference shares have the 
right to a fuiiher dividend at the rate of 
2 per cent, per annum out of the profits of 
cvich year on the capital for the time 
being paid up, but are not cumulative. In 
tbo event of the Company being wound up 
these Preference shares carry a preferen- 
tial claim to repayment of capital. 
Debentiire Capital — Bs. 2,00,000 carry- 
ing interest at the rate of 6 per cent, 
per annum, issued in 1914, redeemable on 


31st December, 1936, with the option 6t 
redemption at 5 premium on six months’ 
notice. Accounts made up yearly to 30th 
April. 

The CoiApany was formed to take 
over as a -going concern the electrical 
business and the engineering workshop 
situated at 110-1, Bussa B^d North, 
from Messrs. Eilburn & Co. The 
i^orkshop, equiiq^d with the latest machi- 
nery, is specially fitted for the con- 
struction, repah* ahd maintenance of motor 
vehicles, and for tke carrying out of light 
high-class engineeriitg and electrical work 
of all kinds. 

Balance Sheet as on 30th April, 1927 : — 

Ss. Bi. 

Oapital, iuoladlag GItom Bloolc ... 19,27,80$ 

Uebenturei ... 21.33,100 I«u Depredatioii 1,88,62$ 
Sundry Liabilities 45,79.316 ■' 

Nett Block ... 17.3^180 
Liquid ABsetB ... 30,77.066 
Profit 3b Loss 
Accounts ... 18.96470 

Total ... 67.li.416 Total ... 67.12,416 


ANALYSIS ON WORKING. 


Year ended April 

1218 

1919 

1920 

1921 1 

1922 

1923 

19M 

1925 

1926 

1927 


Rs. 

Rs. 

Bs. 

i Rs. 

Rs. 

Bs. 

Bs. 

Rs. 

Bs. 

Rs. 

Profit .•.••• 

6,06,628 

4.72,652 

8.16.809 

-^.34.234 

-13,46,954 

-10.78,923 

-8,20,222 

-12,821 

29,433 

1 1,83,589 

Depreciation * • • 
Resenre Funds . . 1 

65,196 

1.08.010 

82.902 

93,261 

ae««s» 



$7,871 

69,576 


1.76.000 



2,00,000 


••••«• 




...... 

* 

Stock Adjustment 

10.000 









Fnnd 1 

20,000 ! 

...... 

...••• 

eaeeev 



•••••• 



Dividend 

Dividend rate per 

2.65.680 

[ 35 1 

1 98.32S* i 

1 3.03,620 

4,04,706 

36 

1,41.962* 


•evOM 






cent, per annum 
Carried forward 

' 35 

86,605* 

-^,82.662t 

-lEw 

''lo!Mr91S 

~l948ie22 

-19.wil4 

-20,19.657 

-Ift,96,l70 

Highest and lowest 
price of shares . 

430-2448 1 

386-300 

366-2698 

348-96 

11^86 

3$-lI 

20-10 

16-88 

26-6 

11-7 


' Subject to payment of Manaving Agents’ OommlssJon. 

t Written off to Reserve Fund. „ . . « . 

t The Balance is shown after transferring Rs. 13,30,959 from the Reserve Fund and Preminm on shares. 


RYAM SUGAR CO., LD. , 

Begistered 1913. Directors — B. L. Gray, 
Esq. ; Bam Narain, Esq. ; A. Hoon, Esq. 

' Managing Agents — ^Messrs. Begg, Suther- 
land & Co., Ld., '* Sutherland House,” 
Cawnpore. Auditors — Messrs. Price, Water- 
house, Feat & Co. 

Capital authorized, issued and subscribed 
— Bs. 4,00,000 in 40,000 Ordinary shares 
of Bs. 10 et^h. Accounts made np yearly 


to Slst October (fropi July 1927), the next 
balance sheet and accounts will be for 15 
months. 


The Company’s Factory is situated in the 
district of Darbbanga. 

Balance Sheet as on 30th June, 1927:— 

Capital ... A00,000 Gross Block ... 17.00A32 

Reserve Fund ... 4s00,000 Less Depreciation 4,24,896 

Sundry Liabilitlei, 

including Profit Nett Block ... 12.76A36 

i Loss Aocounti 11,88AS8 Liquid Assets ... 743.216 

Totd ... 19,8$, 8S2 Total ... 19J8,flS8 



Fear ended Jnn# . 

IfiB 

1919 


Be. 

Be. 

Profit . .... 
Depreobttion . . 

t63.216 

• ••M 


Beserve Funds. . . 
Debmtnre Sinking • 

76,000 

60,000 

^nd 

30,000 

30,000 

Dividend 

40,000 

46.000 

Bate per cent, per 
annum 

lot 


Carried forward . 


26039 

Highest and lowest 
price of shares • 

191-172 

242-16 


MISCELLANEOUS COMPANIES. 

ANAIiTnS QV WOBKIRQ. 


1920 

m 

1922 

1923 

Bf. 

As. 

Be. 

Bs. 

MIUIOO 

cjs.n4 

iO.000 

S,(l0.000 

t86072 

60.000 

60,000 

-22,367* 

Jts 

30,000 

2.40.000 

30.000 

1,60,000 


n.iM 

60t 

24.942 

21.^ 

-1.042 

m-m 

40-18 

43i-36 

40-22 


m 


1924 

1925 

1926 

1927 

Bs. 

Bs. 

Bs. 

Bs. 

76420 

(0400 

»*sse 

29.984t 

40,000 

—26,414 

2,i 

‘%‘,ooa 




10 

9,978 


-^,452 

22.439 

222^72 

11-163 


9223 


• The lo8i ii shown after traaeferrlng Bi. 160.000 froa Kearre Fund. 

t The profit is shown after transferring As. 1,63.000 from Beserve Fund, the actual result being a loss of Bs. 1,33,016. 

1 Includes Bonna 

f Includes As. 51.396 transferred from Bearve Fund. ^ 

During the period ended June. 1924. As. 1,00.000 was transferred from General Bearve Fund to the Depreciation Fund. 


8AMA8TIPUR CENTRAL SUGAR 
COif LDa ^ 

B^gistered 1919. Directors — A. B, 
Shakespear^ Esq.; B. L. Gray, Esq.; Bam 
Narain, Esq.; G. P. Danby, Esq. Manag- 
ing Agents — Messrs. Begg, Sutherland & 
Co., Ld., Sutherland House/' Gawnpore*. 
Auditors — Messrs. Price, Waterhouse, Peat 
& Co., Calcutta. 

Capital authorized— Bs. 25,00,000. Capital 
issued and subscribed — ^Bs. 12,00,000 in 
120,000 shares of Bs. 10 each, fully paid up. 
Debenture Loan — ^Es. 4,00,000, bearing 
interest at the rate of 7^ per cent. These 
debentures were issued in 1920 and aro 
repayable on 1st October, 1930. The Com- 


pany also may on the 1st October, 1925, or 
on any subsequent date before the Ist 
October, 1930, redeem all or any of the 
Debentures of the issue, at a premium of 
Bs. 3 per cent. Interest payable on 1st 
April and 1st October. Accounts made up 
yearly to 31st October (from July 1927), 
the next balance sheet and accounts will be 
for 16 months. 

The factory commenced manufacturing 
operations from January, 1921. 


Balance Sheet as on 30tli June, 1927 : — 


As. 

Capital, Inoluding 
Debentures ... 15,99,760 

Beserve Fund ... 4,00,367 

Sundry Liabilities, 

including Profit 

A Lops Accounts 12.72,209 


Total 


32.72.326 


Be. 

Gross Block ... 23.50,121 
IjesH Depreciation 2,94.100 


Nett Block 
Liquid Assets 


... 20.56.021 
... 12.16,305 


ANALTBI8 OF WOBKING. 


Year ended June . 

1921 

1923 

1923 

1924 

ms 

1926 

1927 


Bs. 

Ba 

Bs. 

Bs. 

Be. 

Bs. 

Bs. 

Profit 

59.467 

1.75,883 

21,216 

2,46,901 

-1,30,366 

1,32.209 

340492 

Depreoiatiou . .. 

25,000 

36,000 


60,000 

60,000 

60^000 

75.000 

Beserve Funds . . 

30,000 

40J)0U 

30,000 

50,000 

1.20,000 

Dividend • . • • 

•ee«a« 

90.000 


1,20.000 


...... 

Dividend rate per 
cent, iter annnm 


71 


10 


1 

-764B 

29.903 

Carried forward . 
Highest and lowest 
price of shares . 

4,467 

15250 

' '“6467 

22.468 

-1.57,896 

202-122 

142-12 


146-73 

11-9 


10-63 


THE SARAH SNCINEERINQ 00., LD. 

Registered 1919. Directors— A. B. 
Shakespear, Esq., c.i.b.; S. H. Taylor, 
Esq. ; B. L, Gray, Esq. ; J, M. Lownie; Esq. 


Managing Agents — Messrs. Begg, Sutlier* 
land &. Co., Ld., “ Sutherland House,** 
Ca^pore. Auditors— MessrA Price, 
Waterhouse, Peat' A Co., Calcutta. 
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MISCELLANEOUS COMPANIES. 


Capital authorized, issued and subscribed 
— Bs. 6,00,000 in 50,000 shares of Us. 10 
each, fully paid up. Accounts made up 
half-yearly, March and September. 

The Company carries on an engineering 
business in all its branches and particularly 
to (leal with the requirements of Sugar 


'Factories, The Works are situated at 
Marhowrah, B. & N. W. Bailway. 

Balance Sheet as on Slat March, 1927 : — 

Bi. B«. 

Capital ... 6.(M.OOO Gross Block ... 6,98.684 

Sundry Liabilities 3.33.665 Less Depreciation 1.52.673 


Nett BlooH ... 5.46.111 

Liquid AAets .:. 1.16.895 

Profit 3b Loss 
Accounts ... 1.70.549 


Total ... 8.33.555 


Total ... 8.33.565 


ANALYSIS OF WOttKING. 


Half-year ended . 

Mar. 1923 

Sept. 1923 

Mar. 1924 

Sept. 1924 

Mar. 1925 

Sept. 1925 

Uar. 1926 

Sept. 1926 

Mar. 1927 


Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit 

-6,105 

-11.146 

20,503 

12.924 

29.853 

14.420 

-37.275 

10.135 

6.186 

Depreciation • • • 

18;546 

18,546 

18,609 

16,235 

16.343 

17.008 

16.482 

15,914 

14.890 

Dividend . • - . 


M...* 



aee*M 

^ —1.70.549 

Carried forward . 

-8^120 

-1,11.812 

-1.09,918 

- 1,13,229 

i 

-99,719 

-1,02.308 

-1,56.066 

—1,61,845 

Hifchest and lowest 
price of shares . 

6 








SCINDIA STEAM NAVIGATION CO., LD. 

Hej^istered 1919. Directors — Narottaiii 
Morarjee, Esq. (Cliiiirman) ; The llon'ble Sir 
Dinsha 'E. Wacha, Kt. {ex-officio ) ; Wal- 
chand Hirachand, Esq. ; Lalji Naranji, 
Esq.; Eevashanker Jagjlvan, Esq.; Uiralal 
Dayabhai Nanavati, Esq.; Sir Lalubhai 
Samaldas, Kt., c.i.e. Agents — Messrs. 
Naroitam Morarjee & Co., Sudaina 
House,” Ballard Estate, Fort, Bombay. 
Auditors — Messrs. S. B. Biliinoria & Co., 
and K. S. Aiyar & Co. 

Capital authorized — ^Rs. 1,50,00,000 in 


1,000,000 shares of Bs. 15 each. Capital 
'Issued and subscribed — Rs. 89,8'‘l,57r) in 
598,905 shares of Es. 16 each, fully paid up. 
Less 15,755 shares forfeited Rs. 2,36,326. 
Accounts made up yearly to 30th June. 

The Company's fleet consists of eight 
cargo yessels of a total gross registered 
tonnage of 33,144, and a steam launch and 
two cargo boats of about 6,000 tons gross 
each are under construction. It also owns a 
steam tug, and maintains regular services 
between Burma and Bombay, Calcutta and 
Karachi via coast ports, Burma and 
Colombo, and between Burma and Calcutta 


ANALYSIS OP WORKING. 


Period ended . - 

June 1920 

Juno 1921 

June 1922 

June 1923 

June 1924 

July 1926* 

June 19261 

June 1927 


Bs. 

B., 

Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Proflt . . *. . . • 

t91.850 

11.07,682 

* 3.98.634 

6,59.660 

U, 94.009 

8.27.4.35 

9,67.345 

10,46.677 

Depreciation . . • 

1.87.800 

4.60.000 

4.00.000 


3.60.000 

4.30.000 

Reserve Funds • • 






...M* 




Other Fund • • . 








5.83.160 

60,000 

Dividend • • . . 





6.45.916 

6.22.949 

6.83.212 

Dividend rate per 
cent, per annum 




i -5.39.288 

(fl) 

(b) 

(ir) 

(c) 

Carried forward . 

"ioso 

1,21,732 

1.20.373 

1.06.805 

63.291 

- 97.486 

80.851 

Highest and lowest 
• price of shares . 

63-14 

37-7 

1 

101-6} 

• 11-7 

1 

94 

8142 


U9-9i 


* Acoonnt Ahown for 13 months. t Accounts shown for 11 months. 

Rs. 2-3 per share paid up Bs^ 75 and As. 14 per share paid up Bs. 30. 

(b) Re. 1 per share on 682.239 shares of Rs. 16 eaob fully paid up 
Rs. 2-7-1 per share on 16.666 shares of Bs. 15 each (iillv paid up. 

(c) Re. 1 per share. 
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according to demand. It Ims branch 
offices at Calcutta, Eangoon, Moulmein, 
Akyab, Karachi and Calicut, and agencies 
at all the important coast ports in Jndia and 
Ceylon. The Company has two subsidiary 
Companies, viz., Narottam, Ltd., and the 
Eastern Uunkerers, Ltd. 


Balance Sheet as on 30th June, 1927: — 


»«• 

Capital ... 87.48.180 

Depreolation Ao- 
count ... 6.00.000 

Sundry LiabllltlOB. 
including Profit 
A Lohb Accounts 41.35.403 


Gross Block ...1.49,59.171 
Loss Depreciation 1.09,19.694 

Nett Block* 40.39.477 

Liduid Assets 94.44,106 


Total 1.34,83^583 


Total 1,34,83.583 


THE 8HIVRAJPUR SYNDICATE, LD. 

Registered 1905. Directors — F. C. 

Annesley, Es(j. (Chairman); E. C. Reid, 
Esq., c.T.E. ; II. T. Gorrie, Esq. ; C. N. 
Caroe, Esq. ; F. A. H. East, Esq. ; Jamnadas 
Dr. Mehta, Esq., n.A., LL.n. Managing 
Agents — Messrs. KilUck, Nixon & Co., 
Home Street, Fort, Bombay. Auditors — 

Messrs. A. P. Ferguson & Co. * 

Capital authorized — Rs. 7,50,000 in 75,000 
shares of Rs. 10 each. Capital issued and 
subscribed — Rs. 6,26,000 in shtires of Rs. 10 


each, fully paid up. Accounts made up 
yearly to 30th November. 

'J'he Company’s objects are the working 
of certain extensive manganese and 
mineral deposits, situated at Shivrajpur, 
Bainankua, Pani and Meghnagar. 

Balance Sheet ns on 30th November, 
1926:— 

Bb. Bb. 

Capital ... 5.25.000 Gross Block .. 11.15,179 

Keserve Fuiidfl ... 13.00,000 Less Dopieciation 4,84.797 

iSiitidry Liabilities, 

inohulinfr Profit Nett Block 6,30.382 

A Loss Account 7,68.440 Li(|iiid Assets .. 19.63,058 

Total .. 25.95.440 Total .. K.93.440 


ANALYSIS OP WORKING. 


Vear ended Nov. . 

1917 

1916 

1919 ! 

1920 

1921 

1922 

1923 

M2S| 

1925 

1926 


Bb. 

Rb. 

Rb. I 

Bb. 

Be. 

Bb. 

Bs. 

Rb. 

Rs. 

Rb. 

Profit 

4.20.310 

1.30.637 

1,29,662 i 

2.23,914 

4,30,734 

2.19,634 

6,4{^713 

10.47.391 

/,42,181 

4,14,996 

DciJi'eriation . . . 

86.415 

35,000 

23.996 , 

31.612 

33.382 

35.887 

42,633 

80.940 

54.140 

54.086 

Reserve Funds . . 

62.758 



1,00,000 

60,000 

2,00,000 

3.25,000 

2.31.175 

•••... 

Otlier FuthIm . . 


' 


2.62,500 1 

1.57.500 

' 1,00,000 

2,00.000 

34.580 


Dividend , 

Dividend rate per ; 

2.70.312 

1,00,000 

1,00,000 

2.05.000 

40 

3,15,000 

60 

4, 20.000* 

80 

4.20.000 

3.67, 500t 

50 ! 

30 

cent, per annum | 

55 

20 

20 

80 

70 

Carried forward . 

13.974 

9.612 

15,278 , 

2,579 

37,432 

13,679 

4,759 

26,210 

28,497 

21,907 

Iliffboeit and lowest . 
price of Bharee , 


511-34 

48-3£ 1 

44^30 

42-30 

34-24 

J73-25i 

! 

46-33 1 

55-40 

51-361 


'Tnclndes 20 per cent. Bonus Rs. 1.05.000. 
■ liichulos to per cent. Bonus Rs. 52.500. 


8IJUA (JHERRIAH) ELECTRIC 
8UPPLY COm LD. 

Registered 1916. Directors — E. S. Tarlton, 
Esq.; W. M. Craddock, Esq.; G. L. Scott, 
Es.q. Managing Agents — Me.ssrs. Bird & 
Co., Chartered Btmk Buildings, Calcutta. 
Auditors — Mes.srs. Lovelock & Lewe.s, 
Calcutta. 

Capital authorized and issued — Rs. 
12,00,000 in shares of Rs. 10 each. Ctipital 

G1 


subscribed — Rs. 3,00,000 in 120,000 Ordi- 
nary shares of Rs. 10 each, on frhicli Rs. 2-8 
only has been called up. Debenture 
Capital — Rs. 40,00,000 in 6 per cent. 
Debentures of Rs. 500 each, issued in 1920, . 
and redeemable 1924-45 at par by regular 
instalments of not less than Rs. 1,00,000 
annually, commencing not later than, let 
January, 1924. Interest payable on 1st 
January and July. Accounts made up half- 
yearly. June and December. 
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MISCELLANEOUS COMPANIES. ‘ 


Out of the above debentures 4,941 bonds 
of Rs. 500 each were deposited with the 
Imperial Bank, as collateral security against 
overdraft. 

In July, 1927, the fourth instulment of 
Rs. 1,1 0,000 debentures were redeemed. 


Balance Sheet as on SOth June, 1927: — 

£•. Ri. 


Capital* inoludlnv 
Debentures ... 15,14,600 
Sundry Lial^ilities, 
including Profit 
& Loss Accounts 3,86,641 


Gross Block ... 26,16,174 

Less Depreciation 8.71,614 

Nett Block ... 16,44.660 

Llauid Assets ... 2,56,581 


Trial ... 19,01,141 


Total ... 19.01,141 


ANALYSIS OF WORKING. 


HnlT-year ended . 


Profit ; 

Depreciation . • . ; 

Dividend I 

Carried forward . 
Highest and lowest' 
price of shares • | 


Dec. 1922 ! 

June 1923 

Dec. 1923 

June 1924 

9eo. 1924 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

71,577 i 
69.677 1 

71^ 

59,350 

72.748 

60.748 

73.745 

61.745 

oo 

-48.159 i 

-36,159 

-24.159 

-12.159 

-159 


June 1925 

Deo. 1925 

June 1926 

Deo. 1926 June 1927 

Rs. 

Rs. 

Be. 

Rs. 

Rs. 

99.881 

76.314 

79.205 

1.00,063 


87.722 

64.314 

67^205 

88.063 1.25.270 

12.000 

24.314 

12.000 

12.000 

12,000 


SIND LIGHTERAGE CO., LD. 

Registered 1885. Directors— E. A. 

Pearson, Esq. ; C. S. Wentworth Stanley, 
Esq. ; Hoshang N. E. Dinshaw, Esq. ; T. C. 
Beaumont, Esq. ; Eai Sahib Ohellaram 
Dullootnal; G. H. Raschen, Esq. 
Secretaries and • Treasurers — Messrs. Forbes, 
Forbes,^ Campbell & Co., Ld.,. corner of 
Bunder* Road and Dunolly Road, Karachi. 
Auditors — Messrs. A. F, Ferguson & Co. 

Capital authorized, issued and subscribed 
— Rs. 75,000 in 500 shares of Rs. 160 each, 
fully paid up. Accounts madio up yearly lo 
31st March. 


The Company was started in 1885 under 
the name of The Sind Steam Lighterap 
(Company, Ld., and reconstructed in April, 
1895, under the name of The Sind Lighter- 
-age Co., Ld. In September, . 1920, tlie 
Company absorbed the Karachi Steam 
Lighterage Co., Ld. The fleet plies be- 
tween Keamari and the Native Jetty. 

Balance Sheet as on Slst March, 1927 : — 


Capital 

Rs. 

75.000 

Gross Block 

Rs. ^ 

. 2f;03.587 

Reserve Fund 

33,218 

Liess Depreciation 

1.00.308 

Sundry Liabilities, 
including Profit 

A liOns Accountn 

13.565 

Nett Block 

Liquid Assets 

. 1.03,279 
.. 18,504 

Total 

7.21.785 

Total 

. 1, 21,783 


ANALYSIS OF WORKING. 


Year ended March 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

J925 

1926 

1927 


1 Bs. 

Rs. 

Bs. 

Bs. 

Be. 

Bs. 

Bs. 

Rs. 

Rs. 

Rs. 

PrAllt ...... 

6,669 

6.314 

11.033 

34.024 

21.379 

31.277 

42.380 

-268 

11,310 

2,170 

i| 

1.290 

1.172 

1.060 


26.000 

16,000 

13.140 


6.259 

6,184 

Reserve Funds . • 

Dividend 

Dividend rate per 

6.000 ! 

4.125 

9.750 

16,000 

18.760 

25 

7.600 

10 

“iBJSO 

“‘ifisoo 

10 

■■ 6;250 

3,750 


cent, per annum 

8 j 

<3 

13 

80 

26 

7 

6 

Carried forward . 

471 

711 

985, 

14J64 

6.141 

16.621 

8,863 

8.664 

900 


SMITH 8TANI8TREET A CO., LD. 

Registered 1917. Managing Directors — 
H. W. Thomas, Esq.; R. A.^ i. Leslie, 
Esq. ; 0. O. Mathias, Esq. Registered Office 


— 18, Convent Road, Entally, Calcutta. 
Auditors — ^Messrs. Lovelock & Leiwes. 

Capital authorized, issued and subscribed 
— Rs. 20,00,000 in 100,000 Ordinary shares 
of Rs. 1ft each, and 10,000 7 per cent. 
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cumulative Prefei'ence shares of 100 
each, all fully paid up. These Preference 
shares carry preferential claim to re- 
payment of capital. Accounts made up 
yearly to Olsl Oecembor (from December, 
1927). 


Balance Sheet as ou 

Bs. 

cavitei ... a>m,ooo 

Reserve Fund ... 2,90,000 
Sundry Liabilities, 
inoludlns Profit 
A Loss Accounts 4,49,767 

Total . 26,99,767 


31st March, 1927;— 

Bs, 

Gross Blocks ^ ... 19,48.448 
Less Depreciation 9,51,948 


Nbtt Block. .. 9,96,500 

Liquid Assets ... 17,09.267 

Total ... 26,99,767 


ANALYSIS OF WORKING. 


Year ended March 


Profit 

Depreciation . . . 
Reserve Fund . 
Ordinary dividend 
Dividend rate per 
cent, per annum 
Carried forward . 
Hiflrhest and lowest 
‘price d shares . 


ma 

1919 

Bi. 

Be. 

3,27.072 

2.97.382 

11,496 

43.876 

3,10.000 

2,20.000 

31 

22 

5,577 

4,083 


1920 

1921 

Be. 

Be. 

2,60.944 

14,804 

1.31,379 i 
16.323 

2.00.000 

75.000 

2fi 

1,140 

71 

946 


19-17 


1922 

1923 

Be. 

Be. 

1.84.563 

20.469 

1,69,590 

22.309 

1,00,000 

75,000 

10 

2,050 

0.3^ 

17-161 

17-m 


1924 

1925 

Bs. 

Bs. 

1.59.662 

91,912 

1.66,941 

96,694 

60.000 

60.000 

6 

2.087 

6 

2,394 

121-108 

11-1(S 


1926 

1927 

Re. 

Rb. 

1.05.575 

1,70,472 

61,568 

36,107 

6,000 

TO,boo 

60.000 

7 

* 6 

4.541 

906 

101-81 

81-68 


80NAKUNDA BALING CO., LD. 

Ueig^istered lOOG, Directors — Sir Qcorge 
Godfrey; Jf. B. Turle, Esq. Managing 
Agents — Messrs. Bird & Co., Chartered 
Bank Buildings, Calcutta. Auditors — 
Messrs. Lovelock & Lowes. 

Capital autliorized, issued and suh.scribede 
— Rs. 7,00,000 in 5,000 Ordinary shares of 
Rs. 100 each, all fully paid up, and 2,000 
8 por cent, ouniuhitive Preference shares of 
Rs. 100 eacli, all fully paid up, carrying 
preferential claim to repayment of capital. 
Accounts made up yearly to 28tli February. 

In May, 1927, the capital of the (Com- 
pany was increased to its present figure, 
by the capitalization of Rs. 1,00,000, stand- 


ing to the credit of the Reserve Fund and 
issuing 1,000 Ordinary shares of Rs. 100 
each. These new shares were distiihuied 
as fully paid up to the shareholders* of the 
Company as on 22nd November, 192G, 
as free bonus shares, in proportion of 1 new 
share for every four shares held by them 
and carrying dividend as from 1st March, 
1927. 

Balance Sheet as on 28th February, 
1927 


Be. 

Capital ... 6,00,000 

Renerve Fund . 1,00,000 
Sundry Liabilities, 



Gross Block ... 12,26,629 
Tjess Depreciation 8,47,40 


Nett Block 3,78,200 

Liquid Assets 7,48,294 


Total ... 11,26.494 Total ... 11,26,494 


Year ended Feb. . 

1921 

Profit 

Rs. 

97,979 

Depreciation . . 

Reserve Fund • . . 


Dividend (Pre< 

ferenoe) • . . . 

12.000 

Dividend COrdi< 
nary) 

50,000 

Dividend rale per 
cent, per annum 

20 1 

Carried forward • 

40.768 

Eiffheet and loweet 
price of shares • 

100-90N 


ANALYSIS OP WORKING. 


1922 

1923 

1924 

Bs. 

Be. 

Rs. 

9,65,762 

3,69.848 

38,897 

1,25,866 

46,425 

12,000 

12,000 

14,000 

25,000 

! 25.000 

40,758 

3.6r2 

10 

5.569 


90N 

90N 

100-80 


1925 

1926 

1927 

Rs. 

Rs. 

Bs. 

2.97.278 

1,00,665 

3.26.918 1 
1.01.972 ( 
1,00.000 1 

1.75,614 

56.345 

16,000 

16,000 ' 

16,000 

1,00,000 

1,00,000 : 

1,00,000 

25 

49.872 

1 

25 ; 

62.218 1 

25 

55,487 

100-85 

150-60 1 

210-125 


SPENCER a CO., LD. 

Managing Directors — J. 0. Bobinson, 
Esq, ; J. H. Thonger, Esq. ; £. F. Oa&shott, 
Esq. ; P. G. Oakshott, Esq. ; L. 0. Nichol- 
son, Esq. (Loudon); H. S. Walton, Esq.'; 


H. Robinson, Esq. ; H. N. Brown, Esq. ; 
J. F. Mitchell, Esq. ; M. A. Angus, Esq. 
(India). Secretary — J. L. Chapman, Esq., 
Mount Boad, Madras, Auditors— Messrs. 
Lovelock & Lewes. • 
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Capital authorized— Rs. 70,00,000. Capi- 
tal issued and subscribed — Bs. 66,00,000 
in 37,000 Ordinary shares of Es. 100 each, 
20,000 6 per cent, cumulative Preference 
shares of Es. 100 each, and 8,000 7^ per 
cent, cumulative Preference shares of 
Es. 100 each, all fully i)aid up. Accounts 
made up yearly to 30th June. 

The Company owns the larR;est high-class 
retail store in South India and has 
branches and depots at the following places : 
Bombay, Karachi, Lahore, Bangalore, 
Secunderabad, Oolacamund, Coonoor, Kolar 
Gold Fields, Calicut, Coconada, Cochin, 
C()iml)atore, Kodaikaiial, Kotagiri, Madura, 
Mercara . Pollibetia , Quilon, Trivandrum, 
Tricliiiiopoly, Waltair, llawalpiiidi, Murroe, 
P(‘shawar and Chora t. 

The Company’s Tobacco Factory at Dindi- 
gul is one of the best equipped in India and 


supplies cigars to practically all parts of the^ 
world. 

The Company has Refreshment Room 
contracts with the Madras and Southern 
Mahratta Railway, Mysore State Railway, 
South Indian Railway and^ the North 
Western Railway. 

During 1927, the business of Jamasjee & 
^on, Ld., incdiidiiig all the assets and 
shareholdings, was taken over by this 
Company. 


Balance Slieet as on ‘Kith June, 1920: — 



Rs. 


Rs 

Capita^ 

65.00,000 

OroHH Block 

... 46.00.60^ 

Reserve Fund 

5.00.000 

Less Denieciatioi) 14.13.392 

Other Furidis 
Sundry Liabilities. 

5,07.268 

Nett Block 

31.87.215 

inoliidinz Profit 

& Loss Accmnit.s 

46:55.169 

Liquid Assets 

89,75,222 

Total 1,21.62.437 

Total 

1.21.62.437 


ANALYSIS OF WORKING. 


Year ended June • 

1918 

1919 

j 

1920 

1921 

1922 1 

1923 

1924 i 

1925 

1926 


Rs. 

Rs. 

Rs. 

Rs.* 

Bs. 

Rs. 

1 

Rb. 

Eb. 

Rs. 

Profit 

10,98.649 

6.29.116 

6^59 927 

8,67,729 

4.22,678 

4.73.679 

7,41.042 1 

7,65.055 

7,39.581 

Depreciation . . 

1,04.000 

98,000 




1,00,000 

1,00,000 

1,00,000 

1,00.000 1 

1 

1,00,000 

1,00,000 

Reserve Funds . . 1 
Dividend on Ordi* 

3.00;000 

^ t.00.000 . 

nary shares . . . 
Dividend rate pur 

2,40,000 

3,60, OOOt 

3.60.000 ; 

3,60.000 

3,60,000 

3.96.004 

4,44,000 1 

4.44.000 

4,44,000 

cent, per annum 

12* , 

12 

12 

12 

12 ; 

12 

12 ' 

12 

». 12 

Carried forward . 

10,03,169 

54,285 

1,34,212 

4.21,941 

2.64,618 j 

94,902 

1,11,944 : 

1,53,000 

; 2.18.581 


•Dividend 10 per cent, noiius 2 per cent. 

t T he SliarolioldcrH also received one BoniiH Hliaro, fully- paid up, for each Hharo held. 


SPENCE’S HOTEL, LD. ^ 

Registered 1918. Directors — G. P. 
Bowyer, Esq.; II. Hobbs, Esq.; A. E. 
Mitchell, Esq.; F. Shackel, Esq.; J. Liiice, 
Esq. Managing Director— G. F. Bowyer, 
Esq., 4, Wellesley Place, Calcutta. Audi- 
tors — ^Messrs. Viney & Thurston. 

Capital authorized, issued and subscribed 
— Rs. 6,00,000 in 60,000 shares of Rs. 10 


each, fully paid up. Accounts made up 
half-yearly, June and December. 


Balance Sheet as on 30th Juno, 1927: — 


Capital 

Rs. 

5.00.000 

Gross Block 

Rs. 

6.16.094 

KeHcrvo Fund 

60,000 

Less Depreciation 

1,22,648 

Sundry LiabiUties, 
inoludinir Pi^oflt 

A Loss Accounts 

61,916 

Nett Block 

Liquid Assets 

3.93,646 

2,08,370 

Total 

6,81,916 

Total 

6.01,916 
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Half-year ended Deo. 1922 June 1923 Deo. 1923 June 1924 



B(k 

Be. 

Rs.. 

Ba 

Profit 

64.011 

64.659 

31.196 

56.0P8 

Depreciation . . . 

4,361 

4.697 

4,715 


Reserve Funds . . 

15,000 


Dividend . . . . » 
Dividend rate per 

50.000 

50.000 

25.000 

37.500 

cent, per annum . 

20 


10 

15 

Carried forward . 
Highest and lowest 

1,608 

h.tS 

13.251 

25.512 

price of shares . 

13H2 

14-131 

172-13 

14-91 


STEEL PRODUCTS, LD. 

Itegisterod 1917. Directors — M. M. 
King, Esq. ; C. S. Steel-Perkins, Esq. ; J. M. 
Crawforil, Esq. Managing Agents — Messrs. 
John King & Co., Ld., 40, Strand Road, 
Cahill tl a. Auditors — Messrs. Lovelock & 
Lowes. 

Capital authorized, issued and subscribed 
— Rs. 3,00,000 in 50,000 shares of Rs. 6 
each, fully paid up. Accounts< made up 
half-yearly, April and Oclober. 

The Company was formed for the 
purpose of installing ])lant for the manufac-* 
ture, in India, of oven enamelled patented 
adjustable steel records and storage shelv- 
ing, library installations, office furniture, 
also standardized post and telegraph and 
railway mail service equipment. 


Seo. 1»4 

June 1925 

Deo. 1925 

June 1926 

Deo. 1926 

June 1927 

Bs. 

Be. 

Bb. 

• Bs. 

. Bs. 

Bs. 

16.026 

6.359 

54.786 

6x406 

U118 

6,502 

24.934 

8.242 

20,232 

6,818 

7.357 

31.250 

37.500 

*18.750 

12,500 

■ 18,750 

‘‘i2'.500 

m 

15 

7J 


7i 

5 

3.929 

14.811 

2.677 

1 6.869 

1,533 

4,225 

IIMO 

I0*8i 

91-71 

9-81 

■ Bl-5i 

7S-55I 


The Factory is situated at Garden Reacji 
Road, Calcutta. It is fully equipped with 
modern machinery, electric and acetylene 
welding plants, and is able to produce an 
output of over 50 tons of finished goods per 
month. The Company also possesses ex- 
clusive and sole agencies for the distribu- 
tion and sale in India of steel fiiiuiture 
and library equipment impoited from some 
of the b(»st known maniifacliirers in America. 

Balance Sheet as on 30th April, 19SJ7 : — 


Rs. 

Capital ... 3,00.000 

ReH(.rve Fund ... 25,000 

Sundry Liahilitieb. 
including Profit 
& Lods Accounts 81,744 

Gross 

Less 

Block 

Depi'eciatioji 

Rs. 

3.82.939 

2,82,596 

Nett Block 

Liquid Assets 

1,00.343 

3.06.401 

Total 4.06.744 


Total 

4^6J44 


ANALYSIS or WOKKINO. 


Half-year ended 


Profit 

Depreciation • . . 
Keeerve Funds . . 
Dividend .... 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


Oct. 1922 

Apl. 1923 

B,. 

Bs. 

-23,761 

15,818 

-7,169 

13.818 

...... 


4,548t 

-16,439 

114 

1-5 


Oct. 1923 
Bs. 

-42,259 

13,818 


-72.516 
5 i 


Apl. J924 

Oct. 1924 

May 1925* | 

Oct. 1925t 

Apl. 1926 1 

Oct. 1926 

Apl. 1927 

Re. 

Rs. 

Bs. 

Us. 

Bs. 

Rs. 

Bs. 

13,030 , 

19,831 

60.259 

28,419 

37.045 

28.007 

51,518 

11,782 : 

13,977 

9.251 

7,704 

10.430 

10.425 

12,125 





25,000 





'iPJ50 

18.750 

25,000 

"18,750 

25.001) 



, 12i 

m 

! 16? 

123 

169 

-71,368 

'65.4111 

32,258 , 

34,223 

1 10.838 

9,670 

24.063 

5 

4L2 

! ! 

43-li j 

5i.23 

7A-5i 

74-5i 


* Accounts shown for Hcven inontlin. . T Accounts shown for five months. 

1 The balance, carried forward, shown after transferriiii? IIh. 30,000 standing at credit of Ceiieral Reserve. 
§ Written off under scheme for reduction of Capital. 


SURAT ELECTRICITY CO., LD. 

Registered 1920. Directors — F. C. 
Annesley, Esq. (ChnirmaiD; Sir Purshotam- 
das Thakurdas, Kt., c.i.K., u.n.K., m.l.a. ; 
J. P. Bradshaw, Estp; Rtimdas Narain/Ias, 


Esq.; Chunilal M. Gandhi, Esq.; C. N. 
Moiberley, .Esq.. c.r.F*. ; E. C. Reid, Esq. 
Agents — Messrs. Klllick, Nixon & Co., 
Home SjFreet, Fort, Bomhtiy. Auditors — 
Messrs. A.’F. Fergu.son & Co. 
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Capital uutlioriiscd — ^lls. 15j0()|000 in 

10,000 Ordinary shares of Bs. 100 each and 

5.000, 6J per cent, cumulative Preference 
shares of Rs. 100 each. Issued — lls. 

10.00. 000 in 5,000 Ordinaiy and 5,000 
Preference shares of Rs. 100 each. Sub- 
scribed — Rs. 6, 13, *‘100 in 4,020 Ordinary 
shares of lls. 100 each, fully juiid up, and 
2,426 Preference shares of lls. 100 each on 
which Rs. 50 has been called up. The 
Preference shares are entitled to a fixed in- 
come-tax free cumulative preferential divi- 
dend at 6^ per cent, per annum, and in the 
event of a windin#^ up can*y preferential 
claims to repayment of capital ond payment 
of arrears of dividend, whether declared or 
not, up to the commencement of the wind- 

ANALYSIS { 


ing tip in priority to the Ordinary shares 
but without any further right to partici- 
pate in profits or assets. Accounts made 
up yearly to Slst December. 

The Company was formed in 1920 to 
take up the license granted b;jr Oovernment 
under the Indian Electricity Act, 1910, to 
supply electrical energy to the city of Surat 
and District. 

Balance Sheet as on 31 st December, 
1926:— 


Rs. lls. 

Capital ... 6,06,005 Gross Block ... IO.U.661 

Sundry Liabilities, Less Depreciation 94,211 

inciudinv Profit 

Jk Loss Aocouiits 4,05,613 Nett Block ... 9,17,450 
Liquid Assets ... 94,168 

Total ... 10,11,618 Total ... 10,11.618 


WORKING. 


Year ended Deo. 

1923 

1924 

1925 

1926 


lis. 

IvB. 

Jls. 

Us. 

Profit • . . . 

10,874 

40,863 

61,833 

73.982 

Depreciation . 
Reserve Funds 
Dividend 


26,500 

35,922 

37.384 

..... 

1 25,000 1 

25,000 

; 25,000 

Dividend rate per 
cent, per annum 


1 

5 

I 

5 

Carried forward . 

11,365* 

729 

841 

7,122 

Highest and lowest 
price of shares . 



1 

! 

1 

65-55 

93-70 


* Includes Rs. 491 beiug the balance of previous year 
brought forward. 


8UTNA STONE AND LIME CO., LD. 

Registered 1893. Managing Agents — 
Messrs. Gladstone, Wyllie & Co., 6, 
Council House Street, Calcutta. Auditors 
— Messrs. Price, Waterhouse, Peat & Co. 

Capital authorized, issued and subscribed 
— Rs. 1,15,200 in 1,162 shares of Rs. 100 
each, fully paid up. Accounls made up 
half-yearly, June and December. 


This Company owns limestone proi)ertios 
at Sutna, Majbgawan. 

The lease with the Rewa State has been 
renewed for a further period of 20 years, 
as from 8th June, 1921. 

Balance Sheet as on 30th June, 1927: — 

Bf. Ri 

Cauital ... 1.15,200 UroBs Block .. 2.75,306 

Ruserve Funds . . 2,50,000 Less Depreciation 1.45,170 

Sundry Liabilities. 

including Profit Nett Bloch 1,31,136 

& Loss Accounts 50,925 Liquid Assets 2,84,909 

Total ... '4liii25 Total .. 4,16.125 


Half-year ended . Deo. 1922 June 1923 

Be. Be. 

Profit 46.380 34,672 

Depreoiatioo . . . 16,000 10,000 

Resenre Funds . . 10,000 

Dividend ..... 28.600 28,800 

Dividend rate per 

cent, per annum 60 60 

Carri^ forward . 26.330 

Highest and lowest 

price of shares . 370-345 346-320 


ANALYSIS OF WORKING, 


■ ■ 1 

Deo. 1923 

^ June 1924 

Deo. 1924! June 1925 

Bs. 

Be. 

Be. 

Bs. 

36,920 

7.692 

48,416 

14.568 

23.Z?7 

20.738 

2,466 

'.1»'.800 

28.800 

SS.800 1 

17, 280 

60 

22,630 

1 

1 27,688 

20,406 1 

a- 30 
21,378 

'320-»5 1 

' 30O'275 

350-275 

360^26 


Dec. 1925 June 1926 Dec. 1926 Jane 1927 

Rs. Be. Rb. Bs. 

24,913 5.839 13.627 12.776 

6,000 c 6.000 6.000 6.075 

17,280 “‘*5.760 ““sjeo ’"‘iiyoo 

SO 10 10 10 

23.011 17.090 18,857 19,798 

335-320 200-185 210-197 211M98 
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THE TATA CONSTRUCTION CO./ LD. 

Registered 1920. Directors — N. B. 
Saklatvala, Esq., o.i.k. ; .Walchand Hitrar 
chand, Elsq. ; Easal I. Rahimtulla, Ebq. ; 
N. M. Mazuiudar, Esq. ; J. D. Qhandy, 
Esq. Secretary — B. D. Sardesai, Esq., 
Phoenix Building, Sprott Road, Ballard 
Estate, Fort, 'Bombay. Auditors — Messrs. 
S. B. Billimoria & Co. 

Capital authorized — Rs. 23,81,25(1 divid- 
eii into 75,(X)0 Ordinary Shares of Rs. 30 
each and 35,000 Promoters’ Shares of 
Rs. 3-12 each. Capital issued and sub- 
scribed— Rs. 20,91,780 in 05,351 Ordinary 
Shares of Rs. 30 each and 35,000 Promo- 


ters’ shares of Rs. 3-12-0 each, all fully 
paid up. 

. The (Company was formed with a view 
to provide a complete and s^f-coutained 
organization capable of undertaking con- 
struction work both public and private and 
building in all branches of the trade. 


Balance Sheet as on 30th June, 1927’ 

Bs. 


Capital .. 20,89.045 

Forfeited Shares 
Account ... 33.524 

Depreciation Fund 1.38.843 
Reserve Fund ... 1.79.590 
Other Funds ... 2.80.000 
Sundry Liabilities 
including Profit 
& Loss Accounts 32.25.400 


Rs 

Block Expenditure 3,27.289 
Liquid Assets ... 51,19,U8 


Total ... 59.46.407 


Total ... 69,46.407 


analysis op WORKINO. 


Period ended 

Deo. 1921 1 

Deo. 1922 ^ 

Dec. 1923 

Mar. 1925 

June 19261 

June 1927 


Rs. 

Bs. 1 

Bs. 

Rs. 

Be. 

Re. 

Profit 

1.57.558- 

60.538 j 

66.170t 

4.91.405 

4,45.906 

4.68.737 

Depi^oiation . . . 

3.19.704 


130,000 

85,000 

36.610 

96.348 

Reserve Funds • . 
Other Funds . . 
Dividend .... 
Dividend rate per 
share per annum 

12.000 

1 

75.000 

80.000 
1.91.966 

Ks. 2-15 

1.04.5Sfi 

2,80,027 

4 

1.06373 

2.%148 

4 

C!arried forward 

4,736 1 

65.274i 

i.'444: 

59,437 

85.117 

; 58,485 

Highest and lowest 
price of shares 

1 

70-20 ! 

40-Nom. 

53-40 

40-10' 

30-10 

50-30 


I 


* Profit is shown after deduotine preliminary expenses Rs. 29.486 and under- 
writers' commission Rs. 1,49,396. 

t Profit is shown after deducting Rs. 1,40,000 being loans to the Bombay 
Hume Pipe Go., written off. 

X Written off under Capital Reduction Scheme. 

I Accounts shown for 15 months. 


THE TATA HYDRO-ELECTRIC POWER 
SUPPLY COm LD. 

Eegii^tered November, 1910. Directors — 
Sir D. J. Tata, Et.; Sir Lalubhai Sanialdas, 
Kt., c.T.E. ; Sir Prabhashanker D. Pattani, 
K.c.i.E, ; Manilal B. Nanavaty, Esq.; H. J. 
Bhabha, Esq., c.i.e. ; J. D. Ghandy, Esq.; 
Nardttam Morarji, Esq. ; F. E. Dinshaw, 
Esq.; N. B. Saklatvala, Esq., c.i.e.; H. P. 
Gibbs, Esq. Agents — ^Messrs. Tata Sons, 
Limited. Begistered Office — Bombay House, 
24, Bruce Boad, Fort, Bombay.* Auditors — 
Messrs. A. F. Ferguson & Co. and Messrs. 
S. B. Billimoria & Co. 

Capital authorized — Bs. 3,00,00,000. 

Issued and subscribed — Es. 2,69,28,000* in 


18,000 Ordinary shares and 8,928 Preference 
shares, both of Bs. 1,000 each. Cajiital paid 
up Rs'. 2,69,27,000 in 17,999 Ordinary shares 
of Bs. 1,000 each, fully paid up, and 8,928 
Preference shares of Bs. 1,000 each, fully 
paid up. These Preference shares arc 'en- 
titled to a fixed cumulative preferential 
dividend «t 7 per cent, per annum. In 
case of a winding up they have priority 
as to return of capital and payment 
of arrears of dividend. Debenture Capital 
— Rs. 2,00,00,000 in 8 per cent, lionds of 
Bs. 100 each, issued in March, 192G, and 
redeemable ‘in 1941. Out of the above 
Rs. 2 crores, Bs. 1,15,00,000 was advanced 
to the Tata -Power Co., Ld., at 8 per cent, 
per annum. The Tata Pow.er will also 
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contribute 1^ per cent, of interest (8 per 
cent.) on Hs. 86,00,000 appropriated by 
Hydro Company excepting a small sum to-^ 
wards dischjurging its old Debentures out of 
the above sum of Ils. 2 crores. Accounts 
made up yearly to tU)th June. 

The Ifydro-Eloctric Works are situated at 
liouavla on tlie Great Indian Peninsula 
Kailway above the Bhor Ghat. 


Balance Sheet as on 30tli June, 1927 


Capital, includina 
Debentures ... 4,69.11.710 

Depreciation 
Fund • ... 54,79.394 

Reserve Fund ... 6,60,613 

Other Funds ... 7.46.007 

Sundry Liabilities, 
including Profit 
A Loss A 0* 
counts ... 40.68.327 


Block Expendi- 
ture ... 3.70,42,085 

Liquid Assets ... 2.08,43,966 


Total . 6,78.86.051 


Total ... 6,78.86,051 


ANALYSIS OP. WORKING. 


Year ended June . 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1925 

1927 

A 

• 

Rs. 

Us. 

Rb. 

Hr. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit • . . • • 

21.22.755 

13.44.731 ; 

1R34.000 

19.18.979 

21.54.228 

21.64.318 

23.83.490 

30.44.629 

28,03,510 

34,41.652 

Depreciation . . 

4.00,000 

6,00.000 ; 

1 

3.00,000 

3.00,000 

5,00.000 

5.00.000 

6,00,000 

8.20.575 

8,20.576 

8,70.576 

Reserve Funds . . 
Ordinary Dividend 

80,613 







3,00.000 

3.27.448 

1 

1 

rate per cent, per 
annum 

8 

1 

7 

7 

6 

6i 

61 

7 

7 

7 

Carried forward . 

81.166 

2.09.596 ! 

87.956 

15.405 

29.983 

49,960 

38.555 

3,77,719 

1,75,763 

3.31,856 

Highest and lowest 
pru'fc of shares . 

1,460-1.100 j 

1.557-1.160 

1,510-1,55 

1.160-780 

1,015-550 

950-640 

825-640 

1,075-619 

l,017i.7434 

1.10U-1.01U 


In terms of the Debenture Trust Deed 25 Delicntures oC the nominal value of R.s. 1,000 each airKrcffatiiiK to Us. 25.000 have 
been converted into Preference shares of Rs. 1,000 each. 

There is a contingent liability regatding payment of principal and interest of the Kiindley Power Co.. Ltd., 7i per 
cent. PebentiireH of the iioininnl value of Rs. 60,00.000, jointly with the Andhra VaJle.v Power Supply Co.. Ltd., and the 
Tata Power Co., Ltd. 


THE TATA IRON AND STEEL C0.| LD 

Kegistered 2()th August, 1907. Direc- 
tors— Sir D. J. Tata (Chairman); Sir 
Cowasjee Jehangir, Bart.; Sir Eazul- 
bhoy Currinilihoy, Kt., c.R.E. ; N. B. 
Saklatvala, Esq., c.t.e. ; Narottani Morarji, 
Esq.; Sir Lalubhai Samaldas, Kt., c.t.j:.; 
F. E. Dinshaw, Esq.; the Hon’ble Sir 
Phirozc Sethna, Kt., o.b.e. ; Sir Purshotam- 
das Thakurdas, Kt., c.r.F.., M.n.E. ; Sir 
Ibrahim Rahimloola, k.c.s.t., c.i.e. ; J. D. 
Ghaiidy, Esq. Agents — Messrs. Tata 
Sons, iid., Bombay House, 24, Bruc.e Street, 
Fort, Bombay. Auditors — Messrs. A. F. 
Ferguson & Co., and Messrs. S. B. Billi- 
moria & Co. 

Capital authorized — Ks- 10,52^.2,600. 
Preference Capital — Bs. 7,76,00,000. Ordi- 
nary Capital — Rs. 2,62,50,000. Deferred 
Capital— Rs. 14,62,500. 

Capitol issued and subscribed — Its, 
10,44,70,440. preference Capital— Rs. 
7,68,17,300, of which Rs. 75,00,000 is in 
60,000 6 pey^cent. cumulative Preference 
shares ol^Bs. 160 each, fully paid up, and 
Rs. 6.63.17.300 in 693,173 7i per cent. 


cuimilalive Preference shares of Rs. 100 
each, fully paid up. These shares carry 
preferential claim to repayment of capital. 
Ordinary Capital — Rs. 2,61395,700' in 
o49,276 shares of Rs. 75 each, fully paid 
up. Deferred Capital — Ks. 14,02,440 in 
48,748 Deferreil shares of Rs. 30 each, fully 
paid up. These shares are entitled to a 
non-cuinulative dividend of 25 per cent, per 
annum after the dividends have been paid 
on the Prefereiire shares and 8 per* cent, 
non-cumulative on the Ordinary Capital. 
Surplus profits are payable, half to the 
Ordinary and half to the Deferred share- 
holders. 

Debenture Capital, first issue : Authorized 
j£4,000,000-Rs. 6,00,00,000 (of which 

£2,000,000 may, if the Company think fit, 
be issued in Rupees at Rs. 15=£1). Total 
stock issued up to 31st March, 1927: — 

Rs. 

Sterling stock £2,121,526 3,18,22,876 

Rupee stock ... 10,00,000 


Total 


3,28,22,876 
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Ilupoo slofk •furtlior issued as security 
aj[?aiiist loans— Rs. 2,02,46,1*55, sterlini? 
stock further issued as security against 
loans— i%26, 666- Rs. *‘1:1,99,900; and in 
favour of Company’s nominees. 

Bs. 

Sierlino* .siq^ k £110,000 16,50,000 

Rupee stock ... ... 12,89,980 

Total ... ’”^89,980 

This Debenture-stock is tbe first specific 
mortgage upon the present and future lands, 
l)uildings and fixed plant and machinery of 
I he Company, and a first floating (harge on 
its remaining property and assets, present 
and future, and its undertakings. 

An annual cumulative Sinking Fund was 
estahlished on 1st Tnly, 1927, Avhich will be 
applied annually in redeeming stock at par 
up to 1st duly, 1987. The Company may 
redeem all or any of the outstanding sioek, 
olhprwiso tJian out of the Sinking Kuiid, at 
102^ per cent, on any 1st January or 1st 
July after 1st July, 1987, on giving six 
months’ notice. Any Deheii lure-stock not 
previously redeemed will he paid off at 102^^ 
per cent, on 1st July, 1957. 

Interest at 7 per cent, per annum is pay- 
able lialf-yearly on 1st January and 1st 
July. 

Debenture Oajiital second issue : Auflior- 
ized Ks. 1,00,00,000 hearing interest at 8 per 
cent, per annum. Issued Rs. 1,00,00,000 


as security against Cash Credit Account 
with the Imperial Rank of India. 

Tlie Company’s Works are situated at 
‘Jamshedpur (nia Tatanagar, B.-N. Rail- 
way). This year’s output is estimated to bo 

600.000 tons of pig iron and 410,000 tons 
of finished steel (rails, fish-plates, struc- 
turals, bars, plates, black sheets, and 
galvanized sheets). The plant is being 
furtli(*r extended ami wJien these extensions 
are com])leied by 1988-84 the annual pro- 
duelion at that time is estimated to be 

800.000 tons of pig-iron and 560,000 tons 

of finislied steel. * , 

8 he ])lanl of the Agricultural Implements 
Company, I id., a I Tatanagar, lias been 
taken over liy Hie Tata Iron & Steel Co. 
whose hardware fools siicli as jiicks, 
powrahs, heaters, hammers, etc., are manu- 
fact mod. 


The Company supplies the Railway 
Board and nioi^t of the Indian Railways 
with rails and has obtained railway conces- 
sions in the freight on raw material and 
despatches 


Balance Sheet as on 81st March, 1927: — 


Rb. 

capital, incliidiuK 
l)oht*ntiire« 13,73.82,373 
Reherve FiiikIr 1,02.54,671 
Other Piimlj* ... 41.15,045 
Siiiidry l.iabjlitieft, 
ineJudipff Profit 
& JiOHH Accoiint^j 4.35.48.411 


Rs. 

(IroAR* Blook ... 21,05,71.049 
TicaH Depreciation 5,65,27,168 

Nett Block .. ’16.60.45.881 
J<i(|Uid AbFots 2,92,54.619 


Tot-al .. 19.52,98.500 Total 19,52.98.500 


analysis of working 


Year ended . • . 

Juno 19J8 Mar. 1919- 

Mar. 1970 Mar 1921 

Mar. 1922 

Mar. 1923 

Mar. 1924 

Msir. 1925 

Mar. 1926 

Mar. 1927 


Rs. 1 

Rs. 

Rs. 1 Us. 

Rs. 

Rs. 

Es. 

i 

Rs. 

Rs. 


1,00.69.798 ' 

28.08.385+ 

1,0I..31 ' 1,08.95.350 

a3.8^-.OfM 

20.59,226 . 

31.32.007 

64,71.013 

95.72.68.5 

1,48.34.316 

Depreciation • • . 
Reaerve Funds . . 
Repairs Fund . . . 
Dividend on Ordi- 

45.00.000 . 

1 

1 

2 i.oo.oro 

65,00.000 . 55,00.000 

45,00,000 

15.00,000 i 

i 

30.00,000 

61.00 000 

60,00.000 

78.00.000 

6.00.000 


3,49.276 

nary shares . , 

30.00,000 I 

8.00,000 

24.00.000 : 24,00.000 




1 



Dividend on Defer- 
red shares . . . 
Curried forward . 
Hiiphest and lowest 

98,813 

13,68.750 ' 13.68.760 
2.64.551 ' 3.54.693 

5.31.527 

2,53>27 i 

i 

3.B5.934 j 

3.06.947 

3.66.045 

• 4,55,701 

19 68 750*; 
4.67.928 I 

price of shares— 

Oi’dinarv . . . 

Deferred . . . 

31.5-202i 1 
t.630-867'. i 

.315-7?5 

i.460-1.032 

225 162 : 726-400 

1,110-947 , 1,070-6271 

580-190 

705-205 

67i-40 ! 
275 35 

57I.-26 ' 
186VB5 ' 

26-8 

882-27 

18-10 

60-35 

661-152* 

227i-6i 


• For 9 months. ^ , 

tTliLs im-lnde.s Uf. 7.00,000 tranaferred from Reserve lunda. MoVch 

N.B.- Pifine the vcnr ciidod Mareh. 192J,E». 4.00.000 wore dertwetert from the amoont set ftsWe fOT Depijw . 

K';.r ■; 

whilst the balance of Ra. 3.66,27.168 was used to write down Block. thP 'irrparH of dividend (vi*.. 29.75 

In necember. 1926, a scheme of arraiiBement. sanetioned by <he .onrt ...on^Icb that of the arreaw ^ 
per cent.) on the seeond preference shares. 3.75 per cent. Is to he paid ?ft?T ^avmeX Bf the cnmnUtlve 

4 per cent.) is to 1)C satisfied out of 50 ner e.ent. of the profits rt'maimng m any yeat . at«r payment di 
dividenda on the first and second Preferences Shares. 
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TATA POWER CO., LD. 

Ileg’islcred 1919. Directors — Sir D. J. 
Tata, Kt. ; Sir Fuzulbhoy Currimbhoy, Xt.j 
c.B.E. ; Sir Pursho-taiTidas Tliakordas, Kt., 
r.i.E., M.B.E., M.L.A.; Sir L. S. Hudson, 
Kt. ; F. E. Diiishaw, Esq. ; N. II. Saklatvala, 
Esq., c.T.E. ; J. J). Ghaiidy, Esq.; J. 0. K. 
Peterson, Esq., c.i.E. Managing^ Agents — 
Mesvsrs. Tata Sons, Jj|d., Hombay House, 
24, Bruce Koad, Fort, Bombay. Auditors 
— Messrs. A. F. Ferguson & Co. and Messrs. 
S. B. Billimoria & Co. 

Capita> aiitliorized — Bs. 9,00,00,000 in 
00,000 Ordinary sliares niul 30,000 74 per 
cent, cumulative Ibeference shares, all 
of lls. 1,000 earli. (Japilnl issued — 
Bs. 4,50,00,000 in 35,000 Ordinary shares 
ai'd 10,000 Preference shares of Bs. 1,000 
each. Capital subscril)ed- Ks. 4,35,58,000 
in 34,801 Ordinary sliares and 8,097 Prcfer- 
onc,e shares of Bs. 1,000 each. Amount 
called up Bs. 3,77,54,000 on 20,975 Ordi- 
nary and 7,779 Prefoience iinforfeited 
shares at Bs. T,000 each ns at 30th June, 
1927. Calls unpaid in respect of ihe same 
Bs. 42,79,000, part payments in suspense 
Bs. 3,50,710; amoupt paid on forfeited 
shares Bs. 11,01,208. These Preference 
shares carry a fixed cumulative Preference 
dividend at 7i per cent. ])er annum; in case 
of a winding up, Ihey shall have priority 
as to return of (’apital and payment of 
arrears of dividend up to commencement of 
winding up. 

Dehenture Loan raised in England — 
£1,750,000. There are three sets of 
Mortgage Debenture Stocks. The first 
£*1,000.000, which is Stale gunranleed, 
carries inlerest at 4J pei cent. per annum and 
was fully issued. I’he second £1,000,000 
ranks in priority after Ihe above and carries 
interest at 7^ per cent, per annum and of 
which £750,000 have so far been dssued, 
and the unissued £250,000 is held by the 
Tata Hydro-Electric Power Supply Co., 
Ltd., as part security for a loan of 

TAVOY TIN DREDGING 
CORPORATION, LD. 

Begistered 1923. Directors — Sir William 
D. Henry, c.i.e.; Sir A. H. Aslibolt; Lt.- 
,Cien. Sir E. Locko-EHiot, k.c.b., k.c.i.e., 


Rs. 1,15,00,000. Interest f)aid half-yearly, 
iMay and November. The first is repayable 
on or before the 15th May, 1948, and the 
second on or before 1st November, 1950, 
subje(!t to annual drawings at 100, or by 
purchase, at not exceeding 100, by means of 
cumulalivo sinking funds of 3.283 8 per cent, 
per annum in the former case and 2 per 
cent, per annum in the latter case on the 
^lounts of stock at any time issued. 
These funds will commence in 1929. The 
Company has the option sub.iect to the pre- 
vious redemption of the 44 per cent. 1st 
mortgage Debentures, to redeem all or any 
of the 2nd Debcntur(» Slock at 10() on any 
interest date after Ist November, 1938, on 
3 months* notice. The third comprises 
Bs. 1,15,00,000 8 per cent. Debentures and 
ranks after the above two sets. These 
Dcbonhires are also wilh the Hydro- 
Eleciric Power Supply Company, Lid., as 
further security for the loan of Bs. 115 
lacs. Accounts made up yearly to 3()t)i 
J line. 

^ ^ The Government permitted payment of 
interest at 4 per cent, per annum, out of 
capital during ( onstruclion. Such inlorcsl 
was paid up to and until 3nth June, 1923. 

The G. T. P. has entered into an agree- 
ment to take a large sujiply of ch'ctric ity for 
its local service up to Kalya ii from all 'llircc 
Ilydro-Electrie Companies under the man- 
agement of Messrs. Tata Sons, Limited, 
including the Tata Power Company. 

The first frivStalmonl of sufiply commenced 
on 1st April, 1927 

Balance Sheet as on 30th June. 1927: — 

Us 

Capit.'il iricludinu' Block Expemli- 

Debeiitiire^j . tnre . . 6,03,59,982 

Sundry Liabililics 31,58.260 Liqiud Assets 1.06.41,5/18 
UeviMino and Ex- 
pend ilu re Ae- 
coiint 51.93.655 

Total 7.61.95.185 Total 7.61.95.185 

There is a contingent liability reeardine: rcpayiniMit 
of principal and interest of the Knndlev Power Co.. Ld. 
Bebeiitures of the Tiominal value of Us 50.00.000 .iointlv 
wiib the Tara HvdTO-Eleotrir, Power Supply Co.. Ld. 
and the Andhra Valley Power Supply Co., Ld. 

D.s.o. ; Louis Hardy, Esq.; W. Harold 
Edward.s, Esq. (Managing Director). 
Secretaries— The Anglo-Oriental and General 
Investment Trust, Ld., 31 and 33, Bishops- 
gate, London, E.C. 2. Eangoon Agonts — 
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McDonnel, Clifton & Ilartiioll, 10, Phayre 
Street, Rangoon. Aiiditors — Messrs. Fitz- 
patrick, Graham & Co. 

Capital authorized, issued and subscribed 
— £*250,000 in 1,250,000 shares of 4s. each, 
fully paid up^ Accounts made up yearly to 
31st December. 

The Company was formed for 
the purpose of acquiring from 1st 
November, 1923, tin bearing concessions in 
Tavoy, Lower Burma. The concessions form 
one compact block, aggregating 980 acres, 
and are held direct from the Government of 
Burma, under renewable leases for periods 
of thirty years at a nominal rent of Re. 1 per 
acre. Subsequently in 1924, the Company 
acquired a substantial interest in the Tavoy 
Prospectors, Ld. 


Tn 1926 the original shares of £1 each 
were subdivided into 5 shares of 4s. each. 
• Balance Sheet as on 31st December, 
1926: — 

Capital ... 260,000 Gross Block 1^,007 

Beservo Fund ... 60,000 Leas Depreciation S9,640 

Sundry Liabilities, 

inoludius Profit Nett Block S/.567 

A Lobs Aocouuts 166,071 Liquid ABSots 350,704 


Total ... 446,071 Total 446.071 

ANALYSIS OF WOBKINO. 


Year endod Deo. . 


Depreciation . . • ; 

Keserve Fund . . ‘ 
Dividend ^ ‘ 

Dividend rate per ■ 
rent, per anniini , 
Carried forward . i 
liis^lieRt and lowcHt : 
price of uhares . | 


1924 

£ 

39.138 

1925 

£ 

65.378 

1M,«7 

35.000 

“■‘3.689 

62.500 

83.333 


25 

3.326 

331 

44,480 


28-171 

72-271 


THORNYCROFT (INDIA), LD. 

Registered 1919, Directors — Sir .Tohn 
Thornycroft, k.b.k., London; H. ^ C. 
Jidmoiidson, Es(j. ; G. L. Scoii, Esq.; 
U. B. Tiiile, Esq.; B. E. G. Eddi^j, 
Esq. Managing Agents — Messrs. Turner, 
Morrison & Co., Ld., 6, Lyons Range, 
Calcutia. Auditors — Messrs. Price, Water- 
liouso, Peat & Co. 

Capital authorized —Rs, 2,40,000 in 
200, COO Preferred Ordinary shares of 
lio, 1 each, and 40,000 Ordinary shares of 
Re. 1 eiu li. Cai>ital issiu'd and subscribed — 
Bs. 1,80,165 in 146,165 Preferred Ordinary 
slmres of Re. 1 each, fully paid up, and 


40,000 Ordinary shares of Re. 1 each, fully 
paid up. The Ordinary shares are entitled 
w a dividend of 7 per cent, per annum free 
of Income-tax after the dividend of 7 per 
cent, per aununi has been jJaid on the Pre- 
ferred Ordinary shares, and to one-third of 
any further profit of ihe Company, less 
Income-tax, nhich it may decide to distri- 
bute in any one year. Accounts made up 
ycai'ly to 31st March. 

The Company was formed to carry 
on the whole of the business in India 4]ind 
Ceylon, which would otherwise be done 
direct by Messrs. John I. Thornycroft & 
Co., Ld-, in motor vehicles and marine and 


ANALYSIS OF WOBKINO. 


Year coded Sfar. . 

1920 

1921 

1922 

i 

1923 

1924 

; 1925 

1926 i 

1 

1927 


Its. 

R«. 

Bs. 

B». ' 

Bs. 

! Rs. 

1 R«- ! 

Bs. 

profit 

Depreciation . . . 

63.303 

2.806 

1 - 2.95.081 
3.000 

- 2,96.172 
27.151 

-2.22.345 
31.216 . 

1 

- 5.47.029 
31,207 

' -1,49.105 
31,470 1 

1 

1 34.555 ' 

1 33.305 

69,957 

31.336 

Preferred Ordinary 
Dividend • • • 

Preferred Ordinary 




1 

1 1 

i 1 

1 

I 

1 

10,231 

Dividend rate* 


* 







per cent. per 
annum .... 
Carried forward . 

13,622 

-2,84.459 

- 6.07.782 

-8.61.343 i 

i 

-14.39,580 

-ft, 20.1* 55* 

1,250 

29.640 

Hiehost and lowoBt 
price Of Pref. 
Ordinary shares. 

/ 17i Prem. 
t 61 Prem. 

:} ia-5i 

i 

7i-31 

43-2A 

21-2 

• 

2-1 j 


Mi 




" W 'ilteu off under Srlienie for recluc-tion of capital. 
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stationary motors and motor boats. They 
also .undertake motor lorry and car 
repairs of every description. The Com- 
pany's works are situated at No. 48, 
Diamond Harbour Bond, and are fitted 
with the* most up-to-daie machinery. 


Ihilauoe Sheet as on 31st March, 1927:- 


llB. 

Capital ... 1.86,165 

Sundry LiabilltieB. 
includinfl:' Profit 
& I.OH8 Accounts 9.22.260 

Total ... 11.08.425 


Bb. 

Gross Block ... 7,96.968 
I.CSS Depreciation 1.80.865 


Nett Block 
Liciuid Asseta 

Total 


6.16.103 
. 4.92.322 

, 11,08,425 


TIDE WATER Oil CO.(iNDIA)p LD. 

Registered J922. Directors — R. S. 
Courtney, Esq.: J. Freer, F.sq. ; R. II. 
Worth in o’ton, Esq. Jlanogiii^ Agents — 
3Iessrs. Andrew Yule & Co.^ Ld., 8, Clive 
Row, Calcutta. Auditors — Messrs. I*rieo, 
Waterhouse Peat & Co. 

Capital aulhorizcMl and issued — 

IL. G, 00, 000 in 00,000 shares of Rs. 10 each, 


full}^ paid up. Accounts made up lialf- 
yparly, April and (October. 

The name of this Company was changed 


from Eastern Oil Products, Ld. in November 
J92T. 

Balance Sheet ns on 31st October, 1927 : — 



Rs. 


Bb. 

Capital ... 

6.00.000 

Gross Block 

2,67,322 

Reserve Fund 

2,25,000 

Less Depreciation 

23,0f9 

Sundry Liahilities, 
incltidinE^ Profit 
& Loh 8 Accounts 

Nett Block 

2,44,243 


87.331 

Liquid Assets 

6.68,088 

Total 

9,12,331 

Total 

9,12,331 


ANALYSTS OF WOttKTNO. 


Half year ended . 

April 1923 

Ort., 1923 

April 1924 

Oct., 1924 

April 1525 

0(5t. 1925 

April 1926 

Oct 1926 

April 1927 

Oct. 1927 


Rs. 

Rs. 

Rs. 

Mb. 

rh. i 

Rs. 

Rs. 

Rs. 

Us. 

Rs. 

Profit 

87,534* 

33.534 

18.847 

64,470 

60,101 ‘ 

60,845 

59,781 

53,223 

48,822 

58.070 

Depreciation . , . 

746 

1.643 

2.591 

2,841 

r 2.971 ; 

3,344 

3.888 


2.65b 

3,935 

Reserve Fund . . 

50,000 

15,000 

5.000 

30.000 

25.000 I 

25,000 

15,000 

35,000 

10.000 

25,000 

Dividend .... 

30,000 

15,000 

15,000 

30,000 


30,000 

30,000 

1 30.000 

30,000 

30,000 

Dividend rate per 
cent, per annum 

10 

5 

5 

10 

I 30.000 j 

10 ' 

10 

10 

i 

10 

! 10 

10 

Carried forward . 

‘6.788 

' 8,679' 

4.935 

6.564 

8,694 

i 

11.195 

22,088 

1 6,321 

1 

1 

1 

12,491 

11,626 

Higrhest and lowest 
price of shares . i 

1 



i 






* Includes l*s. 28,117 Imlaiice of previous half-year. 


TITACHUR PAPER MILLS 00., LD. 

Registered 1882. Directors — Rai Badridas 
Goetika Bahadur, m.l.c. ; Narayanda.s 
Bajoria, l^sq., n.A.; Jamnadas Khemka, 
Esq.; W. M. (Jraddock, Esq.; B. M. Birla. 
Esq., M.l..f:. ; (i. L. Scott, Es(|. ; E. C. 
Bentliall, Esq. Manag-ing Agents — Messrs. 


E. W. Tleilgers & Co., Chartered Bank 
Buildings, Calcutta. Auditors — Messrs. 
Price, Waterhouse, Peat & Co. 

Capital aiilliorized — Rs. 11,36,500. Capi- 
tal isMied and subscribed — Rs. 9,74,735. 
Preference Capital — Rs. 3,34,000 in 8 per 
cent, cumulative Preference shares of Rs. 


ANALYSTS OF WOBKING. 


Half-year ended . . 

Mar. 1923 Sept. 1923 

Mar. 1924 

Sept. 1924 Mar. 1925 

Kepi. 1925 

Mar. 1926 , Sept. 1926 

'mw. 1927 Sent. 1927 


Bb. Mb. 

Us. 

Ub. Rs. 

Us. 

Rs. 1 

Rs. 

ll8. 

Rs. 

Profit 

“ 13,09,633 —7,74,128 

- 4,17,482 

—3,45,044 —72,563 

1.93.898 

3.73,628 

3,47,458 

3.82.537 

4,19,649 

Depreciation . • 

29,059 

64,874 ' 11,225 

1,49,899 

3,16,220 . 

2,91,968 

3,25.085 1 

3.53.088 

Reserve Funds . . 



25.000 

25.000 

20,000 

30,000 

Debenture Redemp- 
tion Fund .... 





21.875 . 

. 

i 

1 

21.875 ' 


Dividend .... i 





21.875 

21, 

Dividend rate per , 
cent, per annum i 




15,240 

10 ’ 

10 

10 i 

10 

Carried forward . 

-19,24,998 i -26,99,126 

-31.45.666 

-35.5’5!584 “ 36,39,377* 

13,413 

8,708 

10,925 

12.251 

Highest and lowest 
price of Bhares 

11-83 1 6i-23 


3i-2 , 4^-13 

i 

t 

7-33 ; 

7i.5i 

7-111 

73-5 
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40 each, fully paid up, carrying preferential 
claim to repayment of capital. Ordinary 
Capital — Bs. 4,37,600 in shares of Ks. 2-8 
each, fully paid up. deferred . Capital — 
B'S. 2,03,235 in shares of Be. 1 each fully 
paid up. Debenture Capital — Bs. 30,00,000: 
Bs. 5,00,000 on security of No. I Mill in 
G per cent. Debentures of Its. 500 each, 
issued in U)l2 and repayable 31st December, 
1932; optaon of redemption in whole or in 
part at any time after Ist December, 1922, 
at 3 per cent. ])reniium. Bs. 25,00,000 in 
2 debentures of Bs. 5 lakhs each and 1.500 
d(»b€»ntni es of Bs. 1,000 each, bearijig inieiest 
at the rate of 8 per cent., issued in 1921, 
repayable on 31st March, 193G, with the 


option to redeem the same at any time after 
31st March, 1931^ on six months’ notice. 

, Accounts made up half-yearly, September 
and March. 

The Titaghur Paper Mills Company now 
controls eight paper-making machines with a 
producing capacity of 18 to 20,000 tons a 
year. 

Balance Sheet as on 30tli Septcinher, 
1927 


Re. Rfl. 

CapitfU. indinling (Sl■o■^s Rlofk 1.34.13.695 

nolienturos 39.74.735 Dvpiia'iation 86.63,392 

R«V‘!i‘r\e Funds .. 2.0U,()0(! 

•Smidry LiabilitieH, Nott Block 47.50.301 

iiicindiiis Ptetit Li.luid \sstta 39,74,205 

& Accounts 45,49,771 

'i’otiil ... 87,24.506 Total 87.24.506 


TRITON INSURANCE CO., LD. 

(Ncc A (I ret / ise )n m / . ) 

Bogistered 1887. Directors — Sir Alex- 

ander Murray, Kt., c.B.n. ; tlic Jlon’ble Si? 
John Bell; ^M. C. Gimlar, Esq.; "W. 
Kinhudi, Esq.; H. D. Melita, Esq.; r.r.JS. ; 
Eric St add, h\sq. Ma nagging Agents — 
Messrs, Jardino Skinner & Co., 4, Clive 
Row, (Jalcutta. Auditors— Messrs^ Lovelock 
& Lowes. 

Capital authorized, issued and subscrihed 
— Rs. 23,00,000 in 23,000 shares of Bs. 100 


each, on which Bs. 25 only has been called 
up. Accounts made up yearly lo 31 st 
December. 


Balanct' Slice! as 
192G:— 


Rs 

Capilal ... 5.75,000 

Re.'sono Frnd ... 24,75.0'I0 
(itliei* Reserve 3,52,916 


Tndorwntinp Sns 
pon'^o Ai’cniinls 6,19,182 
iiudry Liabilities, 
iiicludinsr Profit 


Tot.nl 50.10.531 


on 3 Is! DtMemher, 


ln\i''‘l nienls 
Debts due to the 
ConiiMiiv 
Cu''b in hariil 


Rs- 

42.42,826 

7.19.1.^6 

55.569 


Tntnl o0.10.53l 


ANALYSIS OP WORKING. 


Year ended Dec. 


Net Preniiumfi . . 
Jrtorcflt .... 
bosHes IcHrt Salvatr*?> 
CommiBsiong . • 
fJeneral Char»?cB 
Net Revenue . . 
Roterve Fund . . 
Dividend rate per 
cent, per annnni 
Carried forward 
llif^hest And lowest 
price of eharcB 


1917 

1918 

1919 

1920 1 

1921 

1922 

1923 

1924 

19?5 

1926 

Rs 

Bs. 

Rs. 

Rs. 

Bs. 

Be. 

Bs 

Bs 

Rs. 

Rb. 

14,49.169 

78.275 

4,09.400 

2,78.239 

2,20,746 

6.19.196 

4.50,000 

16.48,161 I 
1,02,608 
5.25.033 i 
3.32.169 
2,33.504 > 
6:60.187 ! 
5,00.000 ; 

14,33,725 

1,16,841 

8,52.374 

2.45,420 

2.39.385 

2,13,613 

1,10,000 

15,22.357 • 
1,17.493 
6,64.676 1 
3,27.745 . 
2.03.869 
5.03.590 ■ 
3,50.000 . 

13,87,095 

1,37,675 

6,03,453 

2.44.299 

2.68,239 

4,31,158 

3.00.000 

13.22.400 

1.43.424 

4.41.752 

2. ■’.0.544 
2.77.725 

3, ‘0.000 

12,78.158 

1.68.:)65 

5.71.861 

2 14,939 
2.V4.100 
3.83,639 
2.00.000 

12.65.552 

1,73,437 

3,95.165 

2,41,554 

2,72.256 

5 36.168 
3,24,917 

li.57.837 
1,88,259 
4.09.842 
2,'>B.576 
3,15 .j 33 
5.ul .1.-52 
3,37.914 

10.67,934 

1,86.840 

3.14.096 

1,93.845 

2.83.020 

5.51.18B 

2.84.360 

30 

85.571 

30' 

74.2581 

30 

5,271 

! 

30 ; 
92.325 j 

30 

60,987 

ZO 

56.823 

30 

67,962 

40 

49,202 

40 

62,920 

40 

99,748 

76-43 

1 

86-75 

97i-74i ' 

96-79 i 

93-75 

91-8t> 1 

1 96-86 

111-82 

136-104 

150-130 


UNITED BREWERIES, LO. 

Directors — F. E. Hooper, Esq.; .W. R. 
I’rosser, Esq. ; K. P. AVarmingioii, Esq.; 


T. AVisemhii Jfilclicll, Esq.; -T. VV'. Msio- 
farlano, . Esq. Seci chivy— Stanley W. 
Kilwanls, . Esq., 17, Avnienian Street, 
Madras. A ndilovs— -Messrs. Eraser & Ross. 
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Capital authorised, issued and subscribed 
— Bs, 10,00,()0(); Bs. 4,00,000 in *4,000 
Preference shares of Bs. 100 each, and 
Bs. C, 00, 000. in 8,000 Ordinary shares of 
Hs. 76 each, all fully paid up. Accounts 
made up yearly lo 81st March. 


Balance Sheet as on 31st March, 1927 : — 


Ba. 

Capital ... 10.00,000 

Beserve Fund ... 1.00.000 

Sundry Liabilitlea. 
including Profit 
A i-OSM Aocounts 2,21.642 

Total ... 13,21.642 


Be. 

Groaa Block ... 12,34.522 
Less . Depreciation 7,30.701 


Nett Block ... 5,03.821 

lilquid Assets ... 8,17,621 


To^l ... 13.21.642 


ANALYSIS OF WOBKINO- 


Vear ended March ! 1918 

I Bs. 

Profit ...... I 4,55,074 

Depreciation • • . ! 1,26,289 

heserxe i'unri • • • i 
Dividend on Ordi* | 
nary t^hares . . : 2,40,000 ! 

Dividend rate per | 

cent, per annum ! 40 

Carried forward | 1.24,129 


1919 

1920 

1921 

Bs. 

Bb. 

Bs. 

3,30.002 

74,696 

3.61,512 

79,855 

1,77,255 

42,628 

2,40,000 1 

2,40,000 

1.20,000 

40 

11,972 

40 

29,629 

20 

20.256 


192^ 

1923 j 

1924 

Bb. 

Bb. I 

Rb. 

2,76,707 

2,30,601 : 

2.12.106 

81,438 

39,269 

40,000 

60.000 

50,000 ; 



1.20,000 

1,20,000 

1,20,000 

20 1 

20 ! 

20 

21,525 ! 

18,857 1 

7,219 


1925 


1927 

Bs. 

Ra. 

Bs. 

2.15.808 

1,84.593 

1,70,020 

77,927 

38,608 

28.585 

1,20,000 

1,28,000 

1,20,000 

20 

20 

20 

1,100 

3,085 

> 520 


THE UNITED FLOUR MILLS CO., LD. 

B(3gist('rod 1913. Directors — H. F. Bate- 
man, l]s(]. ; G. B. McNair, Esq. ; G. Morgan, 
Esq.; N. N. vSircar, Miiiiaging Agcuils 

- — Messrs. Sliaw, Wallace & Co., 4, 
Hauksholl Street, Calcutta. Auditors — 
Mos.sils. Price, Waterhouse, Peat & Co. 

Capital authorized, issued and sul)s*c'rihed— 
Bs. 1,50,000 in 15,000 shares of Bs. 10 each, 
fully paid up. Accounts made up half- 
yearly, Novemher and May. 


The Company owns a flour mill at Ulio- 
daiiga. The mill has a nominal capacity of 
10 sacks of 280 lbs. iloiir per hour and is 
electrically driven. 


^Balance Sheet as on 31st May, 1927: — 


lU 

Capital ... 1.50.000 

Keserve Fun da ... l,6o,000 
Sundry Lialulitios, 
includini? Profit 
A Loss Accoiinta 3,07.576 


Ra 

(Sro^s Block ... 3,25,051 
Less Depreciation 2,4S506 

Nett Block 79.526 

T.iquid Abseta 5.38,050 


Total 6,17,576 Total 6,17,676 


ANALYSIS OF WORKING 


Half-year ended . , 

' Nov. 1922 

May 1923 ! 

Nov. 1923 

May 1924 

Nov. 1924 ' May 1925 

Nov. 1925 ' 

May 1926 

Nov. 1926 , 

May 1927 


Sb. 

Bb. j 

Rb. 

Ra. 

Kb. 1 Bs. 

Rh. 

Ka. 

Bb. 1 

Bb. 

Profit 

76,736 

29,168 1 

23,768 

13.333 

14.218 j 18,304 

1&.332 

30.310 

12,838 

20.594 

Depreciation' . . . 

— ... ' 

....^ • 




3.325 


6,782 

Reserve Funds . . 

25,000 

1 


22.500 1 

! ! 


10.000 

'u'.250 


Dividend .... 

37,600 

37,500 1 

22.500 

15.000 ! 18,750 i 

18,750 

10,750 

15,000 

Dividend rate per 
cent, per annum 

60 

1 

50 1 

30 

50 

20 ■ 25 ■ 

1 

25 ' 

25 

1 

15 

20 

Tarried forward . 

2^749 

14,416 ! 

15,684 ' 

6.517 

6.729 1 5.283 

2.865 . 

1,100 

2.6B8 ; 

2,500 

Hiirhest and lowest 
pric-e of shares • 

37 i 

349-29 1 

37-36 . 

28 

! 

26-22i! 24-17 j 

1 1 

17-ir3 ; 

199-153 

24^-209 i 

26i-229 


THE UNITED PROVINCES ELECTRIC 
SUPPLY CO., LD. 

Begistered 1915. Directors — Sir Bajen* 
clra Nath Mookerjee, k.c.t.t: ., k.c.v.o. ; 
Bai Bahadur Pandit Trilok Nath Bhar- 
gava; Prabhu Nath^ E«<p ; A. T. Taylor, 
Esq.; Sheikh Mohamad Hahibiillah, E.sq,; 
Gsweld Martin, E.sq. ; A. P. Sen, Esq. ; B. E. 
G. Kddis, Esq. Managing Agonis — ^Messi'j. 
Martin & Co,, (> and 7, Clive Stieet 


(’alcutta. Auditois — Messrs. Lovelock A 

Lewes. 

Capital aulhoriztMl — Bs. 42,00,0()i0 in 
42,000 shares of Bs. 100 each. Issued and 
Subscribed— Bft. 29,18,100 in 29,181 Ordi- 
nary shares of Bs. 100 each, fully paid up. 
Debenture Capital — ^Bs. 6,00,000 in 7 per 
cent, stock, issued in 1924 at 95 per cent., 
repayable on 1st October, 1939; option of 
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repayment at paf any time after 1st October, 
1934, on giving 6 months’ notice. Ac- 
counts made up half-yearly, March and 
September. 

The Company was formed lor tlie puiposcj 
of taking up and working two Licenses 
granted by the Government of the United 
Provinces of Agra and Oudh to supply 
electricity in Allahabad and Luejsnow. 


In January, 1927, the capital of the Com- 
pany wfts increased to its present figures by 
the creation of 20,000 new Ordinary sliaros, 
bf which 10,000 sliares were issued. 

Balance Sheet as on 3lst March 1927 • 

Rb. ’ lig 

CaDital, includiiiff Oiohh Block ...45.87 096 

Debenturea ... 35,51,070 licaa Depreciation 7,93.’661 
iij^ndiy LiabilitiCh, - 

including Profit Nett Block .. 37 93«»45 

& Lobs Accounts 9,04,278 Liquid Asaets ... 6, 61 ’,905 


Total . 44,55,340 


Total 


. 44,55.348 


ANALYSIS OP WOBKINQ. 


Half-year ended 

Sept. 1922 j 

Mar. 1923 

Sept. 1923 

Mar. 1924 


Bs. ! 

Rs. 

Us. 

Us. 

Profit 

1,62.204 i 

1.291.785 

l.'iLiki 

1,47,432 

Deureciation . . . 

48,013 ‘ 

55.360 

60.241 

68,915 

Municipal share 





of profits . . . 


62,845 

43.137 

21.821 

Dividend 

”S865 1 

62,922 

69,750 

69,750 

Dividend rate per 

i 




cent, per annum 

S 1 

0 1 

9 1 9 

Carried forward . 

69.421 I 

8.078 1 

16,340 

3.266 

Highest and lowest 

96-54 ! 




price of Hharcfl . 

961-95 1 

106-931 

106-95 


Sept. 1924 j 

Mar. 1925 

Sept. 1925 

iMur. 1926 

Sept. 1926 

Mar.' 1927 

Rs. 

Ra 

Rs. 

j Rs. 

Bs 

Rs. 

1,99.308 : 
75.877 

1,31 404 
83,462 

2.35,839 

88^496 

j 1.62.701 

1 50,001 

1,76.036 

83.000 

1.45.6^2 

43,000 

69.750 j 

98,550 

1 , 10,000 

; 1 , 10.000 

1 , 10,000 

lid’ooo 

91 

56.':67 j 

9 

6,359 

10 

43^702 

10 

46,402 

10 

29,438 

10 

22,070 

102-100 

101 95 

113-97 

114A-108 

138-120 

159-126A 


UPPER INDIA COUPER PAPER MILLS^ 
CO.i LD, 

Reg i si eretl 1.87 8 . 1) i r or d ors — M u n sh i 
Bislian Narain Bhargava; S. M. lliibibullah, 
Esq., o.n.E. ; Babu Madhava Prasad 
Kha'nna ; Pandit Brij Naraiii Tankha; Babu 
Govonlhan Erasad Bliargava. Managers — 
Pandit KisLen Lai and J. N. Sinha, Esq., 
id.s.c. Secretary- -Balia Mod Jiall Clialterjee, 
Lucknow. Auditors — ^fessrs. Lovrdock & 
Lowes. 

Capital authorized, issued and subscribed 
— Rs. 8,00,000 in 8,000 shares of Rs. lOO 


each, fully paid up. Aceouiiig. mada iij) 
half-yearly, Juno and December. 

The Mills liave two*' iiaper-makiurt 

machines, with a niaxinniin caparily of 
appioxiiuatcly 3,600 tons of paper a year. 

Balance Sheet as on 31st December, 
1926; — 

Rs Ha. 

CapiUl .. B.00.000 Blot-k . 19,36.454 

Keservi; Fiinds . 19.66.947 Lps^ I )ri) renal ion 15,07,875 

Other Fiitid.s ... 1,67,140 

Sundry LiubilitieB, Nett Block ... 4.28.581 

irirliiding Profit Liquid Assets ... 29.33,324 

A Lohs Accounts 4,25,818 

Tot.il . 53.61.905 Total ... 33.61,905 


analysis op wokkino. 


Half-year ended 


Profit .... 
Henrociatlon . . 
Beserve l^uiids • • 
Dividend . . . . 
Dividend rate per 
cent, per annum . 
Carried forward . 
Highest and lowest 
price of sharea . 


June 1922 

Dec. 1922 

June 1923 

Deo. 1933 1 

I June 1924 

Rs. 

Rs. 1 

1 Rs. 

Rs. 

Rs. 

1,53,163 ’ 
40.783 1 

1.P8.285* 

10,500 

52,286 

7,000 

1.68.263t 

3.554 

4,200 

1 . 20.000 1 

1.60.000 

48.000 

1 , 20,600 


30i 

15,043 

m 

2,825 

12 

6,112 

301 

49.876« 

"230 


Dec. 1924 1 

June 1925 j 

Dec. 1925 

June 1926 

,l)cc. 1926 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

-13,947 

i 

50.094 

66.115 

66.557 

43,710 

7,101 

40,375 

38,684 

17.581 

24 , 000 : 

■ 24,030 

' ' 24.000 

24.0i)0 1 

i " 24,000 

6 

6 

6 

6 

* 6 

-18,716 

276 

2.016 

4.889 

7.018 

216 

216-72 

72 

75-72 

75 


* Includes R*- 1.00-000 transferred from the Dividend and Boinis Equalisation 

t lnoludM Rs. 1.50,000 transferred frohi Reservn Funds and Stonk.and .Stores Depreciation Fund. 
1 This amount was paid from fhe Dividend and Bonus Equali*aUon Fund, 

I Includes Bonus. 
nSubjoct to AdJttBtmcnt. 
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WALFORD TRANSPORT, LD. 

Rogistored 1920. Direolois — Pat. Lovett, 
Esq.; ,T. R. (V)ulihard, Es(i. ; Tlionitoii. 
.1 olios, ; J. W.' Ross, Esq. Maiingor — T. 

W. J^oss, l<!s(|., 0 and 7, Roiiiiiiok Slrool, 
Calcutta. And Hors- -Messrs. Lovelock & 
Lewes. 

Capital aiitliorizc'd — Rs. rj0,00,000. Capital 
i>suod and snl>sciil)(M! — Rs. T), 25, 500 in 
2.! 0,200 shares of Rs. 2-8 oatdi, fully paid 
up. Dtdx'niure Ca])ital now oiitstandin<r — 
Rs. 04,000. can'\in; 4 ' inlorost at the rate of 
9 ])or cent, per annum, was taken over by 
the Company’s Rankcu* at a v(*rv reilurtHl 
rate of inlorost Aeeounts made uj) half- 
y(*aily, Sc'ptcmiber and Atareb. 


The Company uiidortakes traiisporl work 
of all (lescriptioiis and at jiresent has a fleet 
of 182 vtdiicles including motor lorrio.s, 
trailers, cars and omnibuses. The main 
garage is situated at Hide Road, Kiddor- 
pore (Calcutta), where there is acconimoda- 
tum for lot) vehicles; also Stores, repair 
shop and machine shop. The town garage 
is situated at Nos. 6 and 7, Bentinck Street, 
anfl has aijcommodation for 50 veliiclos, 
stores, ofBees, and light workshop. 

Balance Slictd as on 3>st March, 1927 : - 


Xt8. J18. 

Ciinital, including OroHs Block ... 6,42.269 

Debeiitiirofl ... 6,81,955 licss llcprcciution 54,974 

Sundry l•ja))i])tips. 

imlnding Profit Nott Block ... 5.87,2<>5 

& Lofifi AcconiitH 2.05.987 Litiuid Assets ... 2,00,b47 

Total 7.87.942 Total ... 7,87,942 


ANALYSIS OF WOKKlNCx. 


Half-year ended • Sept. 1922 Mar. 1923 Sept, 1923 Alar. 1924 ' Sept. 1924 M.ir. 1 0il i Sept. T925 Alar 1926 ' Sept 1926 ; Mar. 1927 

! n Da D.. U.. ... 


Profit 

Il9. 

-1.27.674 , 

Bp. 1 
88.937 

Rs. 

- 275 

Rs. 

34.170 

R«. 

12.167 

Rfl. 

-2.m 

Rs. 

- 17.139 

43.837 ; 

Us. j 

56.05'-) 

Bb. 

77,140 

Depreciation . . . 

1,76,736 

1.67.965 

1.64,916 

1,65,696 

1.70,266 

1.70,511 

25,000 i 

55,379 1 

64,974 

l>;\idcT>d . . . • 

Carried forward . 

-6,22760 

- 8.79,602 ; 

-16.'44;853 

- 11,76.379 

13.34.^68 

15.07,460* 

*17,139 

*' ’i;657 ' 

1,375 ' 

■ia,'539 

Highest nnd lowest 
price of slinros . 

Zfi‘2'] 

H Nom. I 

11-1 

n-3 

17.-3 

li-l 

1-i 


mi , 

li-U 


•Written off uii.ler Caintal Reduction Sclicine. 


WALTER LOCKE & CO., LD. 

Registered 1920. Directors — Sir Onkar 
Mull datia, l\t., o.b.k. ; W. M. Craddock, 
Esq. ,* J. B. ITiirpcr, Esq. Managing Direc- 
tor T, Bcnnct Harper, Estp Registered 
Office -4, Esplanade, East Calcutta. 

ANATiYSra OF 


Andilors Mcssis. Ibicc, ^ratmhoiise, Rcat 
(U). 

Capital authorized, iasued and subscribed 
— Rs. 7,50,000 in 150,000 shares of Rs. 5 
each, fully paid up. Accounts made up 
yearly to 31st March. 

working 


Period ended 

Mar. 1922* 

Sept. 1922t, 

Mar. 1923t’ Sept 19251 

Mar. 1924 

Mar. 1925 

Mar. 1926 

Mar. 1:27 


Rb. 

^ Rs. ' 

Rb. 1 

Es. 

Rs. 

Rfl. 

Rs. 

Rs. 

GroBs Receipts .... 

Fjxpenditiine 



1.66.432 

78.704 

87.648 

1 25,749 

1 84,559 

1 -58.820 

1,53,021 , 
95,316 
11.484 : 

P8.404 

79.025 

2,795 

94.722 

.56,604 

31,118 

1,66,213 

98.128 

68.085 

1.39.485 

1 89,416 

45.069 

90.5il 

91,017 

-480 

Depreointion 

Net Profit 

’IlOBerve Fund 

Dividend 

54.540 

33.108 

! 34.546 

! - 93,366 

13.619 
• 2.155 

3,351 

-556 

6.443 

24,675 

6a. 585 ' 
{?n n,':n 

37,500 

43.569 
' 10.000 
37,500 

’*■*2,515 

Dividend rate per cent, per 









annum 

Carried forward 

44.253 

"49,103 1 

-51.243 I 

-51.799 

-27,124 

8,085 

4.164 

■■i.639 

Bighest and lowest price of 
shares 

11-5 

6-5> ' 

« i 

4? 

4 

2 

33 

3^-3 


• Acconnln fihown for nine fnonths. 
t Acconntfl phown for six monihsi 
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The Company Vos formed to take over as 
a going concern the undertaking, assets 
and liabilities of Walter Locke & Co., 
Ld., incorporated in England in 1893. 
The objects of the Company are to carry 
on the business of dealing in all kinds of 
guns, sporting appliances, motor bicycles, 
hardware, etc., and to act us electrical 


engineers and contractors, iron founders 

mechanical engineers, etc. , 

Balance Sheet as on 31st March, 192T 

Ba. Ba. 

Capital ... 7.50.000 Block Ezp«nditnte 37.328 

Iteaerve Funds ... 23.123 Idquld Assets ... 8,47,293 

other Funds ... 27.867 

Sundry Liabilities, 

Including ProSt 
a Loss Accounts 83,641 


Totalf^ t^... 8,84,521 Total 8,84,621 
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TRUSTEE INVESnSHENTS. 


(As per Section 20 of the Indian Trusts Act, 1882, as antended 
by the Indian Trusts Amendment Acts of 1908 and 1916.) 

c 

Section 20. — Where the trust-property consists of money and 
cannot be applied immediately or at an early date to the purposes 
of the trust, the trustee is^bound (subject to any direction contained 
in the instrument of trust) to invest the money on the following 
securities, and on no others : — 

(a) In promissory notes, debentures, stock or other securities 

of the Government of India, or of the United Kingdonj 
of Great Britain and Ireland. 

(b) In bonds, debentures and annuities charged by the 

Imperial Parliament on the revenues of India, provided 
that, after the fifteenth day of February, 1926, no money 
shall be invested in any such annuity being a terminable 
annuity unless a sinking fund has been established in 
connection with such annuity ; but nothing in this pro- 
viso shall apply to investments made before the date 
aforesaid. 

(5&) In India three and a half per cent, stock, India three per 
cent, stock, India two and a half per cent, stock or 
any other capital stock which may at any time here- 
after be issued by the Secretary of State for India in 
Council under the authority of an Act of Parliament 
and charged on the revenues of India. 

(c) In stock or debentures of, or shares in. Railway or other 

companies the interest whereon shall have been 
guaranteed by the Secretary of State for India in 
Council or by the Government of India. 
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(d) . Jn debentures or other securities for money issued, under 

the authority of any Act of a L^islature established 
in British India, by or on behalf of any municipal 
body, Port Trust or City Impllbyement Trust in’ any 
Presidency town, or in Rangoon town, or by or on 
behalf of the Trustees of the Port pf Karachi. 

(e) On a first mortgage of immovable property situated in 

British India: Provided that the property is not a 
leasehold for a term of years and that the value of the 
property exceeds by one-third, or, if consisting of 
Imildings, exceeds by one-lialf, the mortgage-money; or 

(/) on any other security expressly authorised by the instru- 
ment of trust, or by any rule which the High Court 
may from time to time prescribe in this behalf : 

Provided that, where there is a person competent to contract 
and entitled in possession to receive the income of the trust-property 
for his life, or for any greater, estate, no investment on any 
security mentioned or referred to in clauses (d), (e) and (/) shall 
be made without his consent in writing, 

20A. (1) A trustee may invest in any of the securities men 

iioned or referred to in section 2C, notwithstanding that the same 
may be redeemable and that the price exceeds the redemi)tion 
value: 

Provided that a trustee may not purchase at a price exceeding 
its redemption value any security mentioned or referred to in clauses 
(c) and (d) of section 20 which is liable to be redeemed within 
fifteen years of the date of purchase at par or at some other fixed 
rate, or purchase any such security as is mentioned or referred to 
in the said clauses which is liable to be redeemed at par or at some 
other fixed rate at a price exceeding fifteen per centum above par or 
such other fixed rate. 

(2) A trustee may retain until redemption any 
redeemable stCck fund or security which may have been purchased 
in accordance with this section. 
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RUBBER AND TIN SECTIONS. 


The information given in the attached supplement 
is the latest available, but we are cq^stantly receiving 
further particulars regarding dividends, forward sales 
and prospects of (Companies generally, all of which we 
shall be glad 1o furnish on request. 
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RUBBER HND TIN- 

Staletnent of working of some Straits Rubber Conipiinies and Tin Companies, see Supplement 
attend of Rook. 
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THE BANK OF INDIA, LIMITED 

Kstnhlished 7tli September,^ 1906, 

Capital Subscribed ... ... Rs. 2|00|00,000 

Capital Paid-up ... ... m 1|00, 00,000 

Reserve Fund ... ... „ 79,00,000 

Head OfOce : 

ORIENT AI. BUILDINGS. BOMBAY. 

Branches : 

BBLIJON EXCHANGE (SiiErKii Memon St., Bombay), 

(\\f-(HTTTA AND AHMEDABAl). 

London Agents : 

THE WESTMINSTER BANK, LTD. 

Directors : 

Sir CGWAS.it -lEHANGlR, Baionel (Vhuinnmt). 

R.AMNARAIN HURNANDRAl, Es«. ; F. E. DINSIIA W, Esq. ; AMBALAL 
SARABIIAT, E.SQ.; Sir (iUHRIMBHOY EBRAHIM, Baronet: Stk 
JOSEPH KAY, Kt.: ANDRRAV /lEDDIS, Esq.; Sir DINSHAW 
PETIT, Baronet. 

Current Deposit Accounts. — From iice, Rs. 300 to Rs. 1,00,000. From 
allowed at per cent, on daily l)ala2.5th December to 25th June interest is 
25th June to 25th December interest is allowed at 2 per cent, on daily 
balance. On .sums exceeding Rs. 1,00,000 interest is allowed by special 
arrangement. No interest will be allowed which does not amount to Rs. 3 
per half-year. 

. Fixed Short and Saving Bank Deposits. — Received on favourable terms. 
Rules on application. 

The Bank undertakes Executor and Trustee business. Rules may be 
obtained on application. 

GENERAL BANKING BUSINESS TRANSACTED. 


Calcutta Branch : 10, CLIVE STREET. 

Local Cofmnittee : 

Sir DAVID EZRA, Kt., Rai BADRIDAS GOENKA BAiiADrR, m.i,.c. 

-T. N. ROSE, Acting Agent. 

A. G. GRAY, 

Manager. 
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ENOIKEERS 


(Incorporaftd in tht United Kingdom) 


P. O. Box No. 108 


Telegrams ; “ RELAPSE>” Calcutta 


HEAD OFFICE: 

93, Clive Street, CALCUTTA 


STRUCTURAL, MECHANICAL, 
ELECTRICAL* ENGINEERS, 
HARDWARE AND METAL .. 
MERCHANTS, ENGINE AND 
MACHINERY AGENTS AND 
ENGINEERS 


Offices : 


RANGOON 

Teletframs; “GRESSOP” 

DELHI 

Telegram* : PHtENIX ” 

MADRAS 

Telegram*: “PHOENIX” 


BOMBAY 

Telegrams: “RELAPSE” 

LUCKNOW 

Telegrams: “ PHOJNIX ” 

JAMSHEDPUR 

Telegrams. “PHtENIX” 


LONDON 
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AiDVEBTISEMRNT. 

HONG=KONG & SHANGHAI 
BANKING CORPORATION 

31, DALHOUSJE SQUARE. 

Authorised Capital . . $50,000,000 

Issued and Fully Paid up $20,000,000 

RESERVE FUNDS 

Sterling . . £6,000,000 | Silver . . $13,500,000 

Reserve Liability of Proprietors $20,000,000 

LONDON BANKERS The Westminster Bank, Ld. 

HEAD OFFICE HONG-KONG. 


BRANCHES: 


Amoy 

Hamburg 

Lyons 

San-Francisco 

Banrkok 

Hankow 

Malacca 

Shanghai 

Batavia • 

Harbin (Manchuria) 

Manila 

Singapore 

Bombay 

Hongkew (Shanghai) 

Moukden 

SoURABAYA 

Calcutta 

Ipoh (Perak Federated 

(Manchuria) 

SuNGia Patani 

Canton 

Malay States) 

Nagasaki 

Taipeh (Formosa) 

Chefoo 

JoHORE (Malay Peninsula) 

New York 

Tientsin 

Colombo 

Kobe 

Peking 

Tokyo 

Dairen 

Kuala Lumpur (Federated 

Penang 

Tsingtau (China) 

Foochow 

Malay States) 

Rangoon 

Yloilo 

Haiphong 

London 

Saigon 

Yokohama 


CURRENT ACCOUNTS are opened and interest allowed on daily balances. 
Also Fixed Deposits received for fixed periods on terms which may be ascertained on 
application. 

The Bank undertakes the Custody of Securities and Collection of Dividends, 
Coupons and Interest on behalf 6f constituents. 

Credits granted on approved Securities and every description of Banking and 
Exchange business transacted. 

Drafts granted on London and the chief commercial places in Europe, India, 
Australia, America, China, Japan, Egypt and South Africa. 


L. N. MURPHY, 

Acting Agent. 
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wiRSiMii sms s; co. am, ltd. 

■ ENGINEERS 

Managing Agents: MARSHALLS (Direction) LTD. 

CALCUTTA LAHORE TANJORE 

BOMBAY KARACHI COIMBATORE 

MADRAS BEZWADA RANGOON 

Works : AGARPARA, E. B. RY., Bengal. 


IN ASSOCIATION WITH 

MARSHALL SONS & CO., LTD., 

GAINSBOROUGH, ENGLAND. 


MAKERS OE 

FIXED HORIZONTAl. & VERTICAL STEAM EN- 
GINES, PORTABLE & SEMLPORTABLE ENGINESj , • 
BOILERS. ROAD ROLLERS, TEA MACHINERY, 
FLAX MACHINERY, THRASHING MACHINERY, 
ASPHALT MACHINERY, CONCRETE MIXERS, 

etc., etc. 


AG t NTS 

Baxters Stone Breakers, 

Blackman & Keith Fans, Blowers, 

Hearths, etc. 

Blackstone Oil Enilines, 

Boilerine Scale Preventative, 

Carters Disintegrators, 

Engelberg Rice Milling Machinery, 
Gwynnes Centrifugal Pumps 


FOR : 

Hayward Tylers Hand and 

Steam Pumps, 
Ransonies Saw Mill Plant, 

Rose Downs-Thompsons Oil Mills, 
Stamford Flour Mills, 

Wm. Weeks 8c Sons, 

Tar and Bitumen Boilers, 
Spraying Machines, etc., etc 


Write for our Catalogues. 


ADVERTISEMENT. 
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THE PUNJAB NATIONAL BANK, LIMITED. 


(Established 1895.^ 

Head Offtoe: 

47, THE MALL, P. O. BOX NO. 12, LAHORE. 


Capital Authorised 
Capital Issued ... 
Capital Subscribed 
Capital Paid-up 
Reserve Fund 


Rs. 1|00,00|000 

II 50|00|000 

II 50|00|000 

II 31|07|401 

II 20|50|000 


London Agents: 


MIDLAND BANK, LTD., 5, 


THREADNEEDLE STREET, 


E.C. 


L( >ND()N. 


American Agents: 

THE AMERICAN EXCHANGE IRVING TRUST CO., NEW YORK. 


Abohar 

Alliahabad 

Ainballa Cantt. 

Amballa City 

Amritsar 

Bombay 

Calcutta 

Cawnpore 

Delhi 

D. I. Khan 
Ferozepore City 


Branches 


Gojra 

Gujranwala 
Hafizabad 
Hoshiarpur 
Hyderabad (Sind) 
Jamu 

Jullundur City 

Jaranwaln 

Jhang*-Mai>hiaiia 

Tholum 

Karachi 


^ Kasur 

Lahore City 
(Dabbi Bazar) 
Lyallpore 
Ludhiana 
Meerut City 
Multan City 
Montgomery 
Moga Mandi 
Okara 


Patiala 

Peshawar City 
Peshawar Cantt. 
Quetta 

Rawalpindi City 
Sangla Hill 
Sargodha 
Sialkot Cfity 
Simla 
vSrinagar 


Current Accounts opened and interest allowed at per rent, per annum on a mini- 
mum daily balance of Rs. 500 to Rs. 1,00,000 from January to June and 2^ per cent, 
per annum from July to December at Calcutta. Special rates at other stations, which 
can he a.scertained on application. 

Fixed Deposits are received at rates which can bo ascertained on application. 

Savings Bank Deposits. — Sums as low as Rs. 10 received and interest allowed at 
4 per cent, iier annum. Terms of withdrawal very convenient. 

Government Paper and other securities purchased and sold, the custody thereof 
undertaken. Interest and dividend realised. 

Loans granted on approved securities. 

Banking business of every description transacted. 

Copy of Rules may he had on application at the Head Office or at any of the 
Branches. 


PURUSHOTTAM DAS TANDON. 

Secretary and Chief Manager. 
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ELLERMAN’S 
CITY & HALL 
LINES 
INDIAN 
SERVICE 


CITY LINE 

Manaffera, GEO. 
SMITH A SONS. 

75. Bothwell St. 

(Tel. “ Amicus *’) 

Glaaffow. 

Agents. 

l^nidon : 

MONTGOMERIE & 
WORKMAN (1520) 
Ltd. 

104|0^ Laadenhall St. 

(Tel. Orinoco ’* Fen.) 



ELLERMAN’S 
CITY & HALL 
LINES 
INDIAN 
SERVICE 

HALL LINE 

Manacera. 

HALL LINE LTD. 
Tower Building 
(Tel. “Alrad”) 
Liverpool. 

Agc$Us. 

London : 

HALL LINE LTD. 
AGENCY. 

104if. Leadenhall St. 

(Tel. '* Longitude " 

Fen.) 


Calcutta: GLADSTONE WYLLIE & CO., S, Council House Street. (Tel. ** Gladswyll.’’) 
Bombay: E. D. BATES & SONS AGENCY (KilHck, Nixon & Co.), Home Street, ofF Hornby 
Road. (Tel. KUlick.’*) • 

Karachi : FORBES, FORBES, CAMPBELL St CO., LTD. (Tel. ** Steamers.’’) 

Colombo: AITKEN, SPENCE St CO., 2, Prince Street. (Tel. ’’Aitken.”) ^ ^ 

Madras: BEST St CO., LTD. (Tel. -Best.”) 


CITY LINE 


HALL LINE 


From f.ivorpool to Colombo, Madras and 
Calcutta, returning to London. 


From Liverpool to Bombay and Karachi, 
returning to Liverpool or Plymouth ina 
Marseilles or (ionoa as inducement offers. 


Steamers on either route carry Passengers to and from Port Said (for Cairo) and call at 
Malta and Port Sudan when inducement offers. Certain Outward steamers during the Autumn 
and Winter may call at Naples or Marseilles to embark Passengers. 


PASSAGE RATES 

The followring minimiun fares are at present in force : — 


Calcutta to 

1st 

Saloon. 



2nd 

Saloon. 

Cargo 

Steamer. 


Single. 

1 Return. I 

1 Single. 


Return. 


Return. 


R.S. 

K9. 



Rs. 


Ks. 


Rs. 

MADRAS 

n 

128 


I 

53 1 




128 • 

COLOMBO .. 

133 

227 




BH 



227 


•• A ” B ” 

.. ^ .. 


••A 


BQ 




PORT SAID .. 

•27 587 

1,853 

i,0n 

487 

440 



4M 

848 

marskillrs* 

•53 880 

8S3 

827 



888 

.... 

LONDON 

987 853 

1,587 

1,483 

893 




733 

1,258 


No Return Tickets to Marseilles issued. 


Bombay and Karachip to 

1st Saloon. 

■ 


2nd Saloon. 

• 



Single. 

1 Return. 1 

Single. 


1 Return. 


« A ' 

• ■. *' n 

"A" 


.4 A •» 

4 n o 

1 ** A 

.4 g .t 


Rs: 

' Rs. 

Rs. 

Rs. . 

Rs. 

Rs. 

1 Rs. 

Rs. 

PORT SAID 

573 


1,000 

•33 • 

. ^ 

488 

747 

818 

MARSEILLES 

888 


.... 

.... 

850 

573 


.... 

LIVERPOOL 

853 

‘ * 808 • 

1,453 

1,400 

840 

813 

1 1,128 

1J8I 


65 
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